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Office  of  the  Commissioner  op  Banks, 

State  House,  January  IS,  1922. 

To  the  General  Court  of  Massachusetts. 

The  annual  report  of  this  Department,  required  by  General  Laws, 
chapter  167,  section  9,  is  herewith  submitted.  The  complete  report, 
as  heretofore,  consists  of  two  parts :  Part  I  relating  to  savings  banks 
and  trust  companies,  and  Part  II  relating  to  co-operative  banks, 
credit  unions,  private  bankers  and  savings  and  loan  associations. 
The  customary  consolidated  statements  covering  transactions  of 
savings  banks  and  trust  companies  appear  in  this  report. 

General  Statement. 
The   aggregate    assets    of   the   various    companies    or   individuals 
under  the  supervision  of  the  Department,  compiled  from  their  last 
reports,  are  as  follows :  — 


Assets. 

Increase. 

Per- 
centage of 
Increase. 

196  savings  banks            ..... 
104  trust  companies:  — 

In  their  commercial  departments    . 

In  82  savings  departments     . 

In  49  trust  departments 

206  co-operative  banks 

3  savings  and  loan  associations    . 

Massachusetts  Hospital  Life  Insurance  Com- 
pany. 

1  foreign  banking  corporation 

82  credit  unions  .           ..... 

69  steamship  agents,  44  receiving  deposits  of     . 

2  State  banks     ...... 

81,354,846,245  06 

625,904,316  11 

136,041,391  81 

280,558,100  46 

196,195,048  71 

2,585,886  94 

30,860,303  62 

1,354,170  10 

4,047,172  76 

2,104,770  50 

996,708  34 

$37,738,850  59 

102,951,015  801 

22,215,844  01 
50,785  10 
250,431  441 
209,454  85 
51,713  70 
974,886  05 ' 
100,103  661 

2.86 

8.991 

12.77 
2.00 
.801 

18.30 
1.29 

31.661 
9.131 

'664  institutions   and   agents  under  the   super- 
vision of  this  department. 

Total  decrease             .... 

$2,635,494,114  41 

$44,009,788  70  i 

1.641 

1  Decrease. 
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Trust  Companies. 

In  presenting  the  annual  report  of  the  trust  companies  for  the 
past  year,  it  is  v\'ith  no  little  satisfaction  that  the  Commissioner  of 
Banks,  after  careful  study  and  as  the  result  of  all  information 
available,  can  report  that,  in  his  opinion,  the  trust  companies  in 
Massachusetts  are  on  a  firmer  basis  to-day  than  for  several  years. 

This  is  the  first  year  since  1904  that  no  new  trust  companies 
have  commenced  business.  Due  to  the  consolidation  of  five  com- 
panies with  others  and  the  closing  of  one  trust  company  by  this 
Department,  there  are  at  the  present  time  104  trust  companies  in 
this  Commonwealth  doing  business  instead  of  110  of  one  year  ago. 
These  companies  showed  on  December  31,  1921,  total  resources  of 
$1,042,503,808,  a  decrease  of  $102,951,016  since  November,  1920,  this 
being  for  the  most  part  in  the  commercial  departments.  During 
this  period  the  only  gain  shown  was  in  the  trust  departments  and 
amounted  to  $31,331,308.  The  savings  departments  have  decreased 
$14,443,946  in  assets,  this  being  due  to  the  closing  of  the  five  trust 
companies  now  in  the  possession  of  the  Commissioner  of  Banks. 

It  is  interesting  to  note,  however,  that  the  aggregate  deposits  in 
savings  departments  of  all  other  trust  companies  have  increased. 
The  average  deposit  in  savings  departments  of  trust  companies  on 
October  31,  1921,  was  $308.23,  or  $3.55  less  than  the  previous  year. 

The  total  number  of  depositors  on  December  31,  1921,  was  divided 
as  follows:  commercial  departments,  406,789;  savings  departments, 
443,176.  This  is  a  net  total  decrease  of  45,369  from  last  year,  a  con- 
siderable part  of  which  was  due  to  the  closing  of  the  Tremont  Trust 
Company. 

During  the  past  year  in  Boston  the  Old  South  Trust  Company,  the 
Dorchester  Trust  Company  and  the  Hyde  Park  Trust  Company  have 
been  merged  with  the  International  Trust  Company  and  the  Equi- 
table Trust  Company  with  the  Beacon  Trust  Company.  The  Charles 
River  Trust  Company  of  Cambridge  was  merged  with  the  Harvard 
Trust  Company  of  Cambridge;  also,  the  closed  Fidelity  Trust  Com- 
pany of  Boston  was  taken  over  by  the  Liberty  Trust  Company  of 
Boston.  The  Allston  Trust  Company,  Boston,  and  the  Bancroft 
Trust  Company,  Worcester  (the  name  having  been  changed  on 
February  9,  1921,  from  the  Victory  Trust  Company),  which  were 
granted  charters  during  1920,  have  not  yet  commenced  business. 
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Diirinj?  the  year  authority  was  given  to  the  following  companies 
in  Boston  to  act  as  reserve  agents  for  other  trust  companies,  under 
the  provisions  of  General  Laws,  chapter  172,  section  75:  — 

Beacon  Trust  Company. 
International  Trust  Company. 
Old  Colony  Trust  Company. 

At  the  last  session  of  the  Legislature,  among  the  changes  in  laws 
made  were  the  following:  — 

The  statute  relative  to  the  maximum  liability  of  a  person  to  a 
trust  company  was  amended,  making  the  limit  of  liability  to  com- 
panies, with  less  than  $500,000  capital,  10  per  cent  of  the  surplus 
and  such  part  of  the  capital  stock  as  is  paid  up,  this  provision 
being  optional  with  the  former  limitation  of  20  per  cent  of  the 
capital  only.  This  concerns  trust  companies  having  a  surplus 
greater  than  their  capital  stock. 

An  act  was  also  passed  regulating  the  payment  of  savings  deposits 
after  notice  has  been  required  from  depositors.  This  is  mentioned 
in  more  detail  in  connection  with  new  savings  bank  legislation. 

An  amendment,  requiring  a  director  to  be  a  stockholder  of  record 
as  well  as  owner  of  ten  unpledged  shares,  was  also  added. 

Closed  Trust  Companies. 
The  following  is  a  statement  relating  to  the  closing  of  the  Hanover, 
Prudential,  Cosmopolitan,  Fidelity  and  Tremont  Trust  companies 
in  Boston,  together  with  a  brief  survey  of  the  events  and  causes 
which  led  the  Commissioner  to  take  over  these  institutions,  and  a 
description  of  the  conditions  which  the  liquidation  of  these  trust 
companies  has  disclosed. 

The  past  two  years  have  placed  upon  the  Commissioner  of  Banks 
grave  responsibilities,  which  have  been  lightened  only  by  the  knowl- 
edge that  his  duties  were  clear.  A  small  group  of  Boston  trust 
companies,  controlled  by  men  who  lacked  the  ability,  the  training, 
and,  in  some  cases,  the  moral  character  requisite  to  the  proper  ad- 
ministration of  a  bank,  were  so  glaringly  mismanaged,  and  in  such 
an  unsound  condition,  that  the  most  drastic  of  actions  became  neces- 
sary in  order  to  quickly  avert  a  situation  which  was  inviting  a  finan- 
cial crisis  in  the  city  of  Boston. 
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This  deplorable  situation  in  four  of  these  trust  companies  became 
apparent  during  the  first  six  months  of  the  present  Commissioner's 
administration,  and  in  the  fifth,  within  the  next  five  months,  and  it 
was  manifest  to  him  that  to  have  permitted  such  institutions  to 
continue  business  would  have  constituted  a  breach  of  trust  to  the 
stockholders  and  depositors  of  the  banks  and  to  the  people  of  the 
Commonwealth. 

The  law  specifically  authorizes  the  Commissioner  of  Banks  to  take 
possession  of  a  bank  which  "has  violated  its  charter  or  any  law  of 
the  commonwealth,  or  is  conducting  its  business  in  an  unsafe  or 
unauthorized  manner,  or  that  its  capital  is  impaired  ...  or  is  in 
an  unsound  or  unsafe  condition  to  transact  the  business  for  which 
it  is  organized.  .  .  ." 

It  was  obvious  that  the  authority  conferred  by  this  statute  should 
be  exercised  only  for  grave  and  compelling  reasons,  and  then  only 
with  consideration  for  the  rights  of  all  interested  persons;  but  it  was 
equally  obvious  that  the  exigency  contemplated  by  the  statute  then 
existed,  and  that  its  authority  must  be  invoked. 

The  Commonwealth  has  been  justly  proud  of  its  banking  reputa- 
tion. The  closing  of  the  five  trust  companies  was  a  blow  to  that 
reputation  from  which  it  will  take  long  to  recover.  It  shook  the 
faith  of  many  foreign-born  citizens  in  American  financial  institu- 
tions. The  revelation  of  the  insolvency  of  these  trust  companies 
caused  suffering  to  countless  poor  people  who  could  ill  afford  their 
losses.  It  brought  hardship,  and  perhaps  financial  ruin,  to  many 
business  enterprises.  To  have  allowed  these  trust  companies  to  con- 
tinue operations,  however,  would  have  only  increased  the  eventual 
loss  and  suffering. 

Regrettable  as  were  the  conditions  which  existed  in  these  trust 
companies,  and  grave  as  was  the  effect  which  the  closing  of  them  has 
had  upon  our  community,  it  must  not  be  forgotten  that  the  financial 
and  banking  situation  in  Massachusetts  is  fundamentally  sound,  and 
that  the  officers  of  our  banks  are  now,  and  with  few  exceptions  have 
been,  men  who  regard  their  duty  as  a  public  trust  and  execute  that 
trust  with  full  recognition  of  their  responsibilities.  Five  trust  com- 
panies have  been  closed  by  the  Commissioner  of  Banks,  but  under 
his  supervision  there  were  664  banks  doing  business  on  October  31, 
1921,  with  assets  of  $2,635,494,114.41. 

The  situation  disclosed  during  the  past  two  years  clearly  empha- 
sized the  weaknesses  in  the  present  banking  laws,  especially  with 
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regard  to  lack  of  penalties  for  violations.  The  Commissioner,  in  his 
annual  abstract,  called  attention  to  this  fact,  and  recommended 
legislation  providing  severe  punishment  for  wrongful  and  illegal  acts 
of  bank  officials. 

Hanover  Trust  Company. 

The  Hanover  Trust  Company,  the  first  of  the  trust  companies  of 
which  the  Commissioner  took  possession,  was  closed  at  1.45  p.m.,  on 
August  11,  1920,  after  an  examination  which  disclosed  that  the  bank 
had  violated  the  banking  laws,  that  its  capital  was  impaired,  and 
that  its  condition  and  the  conduct  of  its  business  were  such  as  to 
make  it  unsafe  and  inexpedient  for  the  bank  to  continue  business. 

In  July,  1920,  the  operations  of  Charles  Ponzi  had  reached  exten- 
sive proportions  and  were  widely  advertised.  The  Commissioner  de- 
sired to  make  an  inquiry  into  the  nature  and  conduct  of  his  business, 
but  was  advised  by  the  Attorney-General  that  under  the  law  he  had 
no  right  to  make  an  examination. 

On  July  15,  1920,  the  Hanover  Trust  Company  notified  the  Com- 
missioner that  in  compliance  with  the  law  relating  thereto  it  had 
increased  its  capital  stock  from  $200,000  to  $400,000,  and  its  surplus 
from  $50,000  to  $100,000.  Learning  that  Ponzi  had  established 
banking  connections  with  the  Hanover  Trust  Company,  and  having 
reason  to  believe  that  he  had  bought  stock  in  the  corporation,  the 
Commissioner  sought  to  determine  to  what  extent,  if  any,  the  bank 
had  become  involved  by  Ponzi's  relations  to  or  transactions  with  the 
bank. 

He  learned,  as  a  result,  that  Ponzi  had  acquired  some  $150,000 
par  value  of  the  new  stock  of  the  trust  company.  He  learned,  also, 
that  on  July  22,  1920,  the  trust  company  had  issued  to  Ponzi  a 
certificate  of  deposit  for  $1,500,000.  This  certificate  was  what  is 
known  as  a  time  certificate,  and  under  its  terms  the  money  could  not 
be  withdrawn  except  on  thirty  days'  notice.  On  July  27  Ponzi  gave 
notice  of  withdrawal  on  the  certificate. 

Having  reason  to  believe  that  large  withdrawals  by  Ponzi  might  be 
attempted,  and  being  fearful  of  the  ability  of  the  bank  to  withstand 
a  heavy  drain  on  its  funds,  the  Commissioner  notified  the  bank  to 
report  to  him  daily,  from  and  after  July  27,  the  total  clearings,  re- 
serves, the  total  deposits  in  both  savings  and  banking  departments 
of  the  trust  company,  and  the  amount  of  overdrafts. 

On  August  3  it  was  discovered  that  the  bank  had  made  three 
demand  loans  of  $80,000  each,  for  Ponzi,  upon  "straw"  names,  and 
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that  this  money  had  been  placed  to  his  credit  or  that  of  his  agencies. 
It  was  also  discovered  that  the  trust  company  had  made  additional 
loans  on  which  Ponzi  was  liable  as  endorser.  The  Commissioner  im- 
mediately .directed  that  these  notes  be  taken  out  of  the  bank  at  once, 
as  well  as  other  obligations  on  which  Ponzi  was  either  directly  or  in- 
directly the  chief  obligor.  Ponzi  at  this  time  was  a  director  of  the 
trust  company  and  approved  the  loans.  On  August  5  the  Commis- 
sioner received  word  that  the  loans  referred  to,  amounting  to  a  total 
of  $255,000,  had  been  paid  by  being  charged  to  the  account  of 
Ponzi  or  his  agencies. 

The  same  day,  August  5,  the  Commissioner  sent  two  examiners  to 
the  bank.  Because  of  information  received  from  these  examiners  the 
Commissioner  requested  the  trust  company  to  send  him  information 
concerning  certain  other  notes  which  appeared  either  to  have  no 
security  or  of  which  the  security  was  doubtful.  The  bank  gave  in- 
formation as  to  the  parties  who  signed  the  notes,  but  failed  to  give 
information  which  would  lead  the  Commissioner  to  believe  that  the 
paper  was  good. 

The  examination  of  the  bank  also  disclosed  a  large  overdraft  by 
Ponzi,  and,  in  consequence,  the  Commissioner  instructed  the  trust 
company  on  August  9  not  to  honor  any  more  of  Ponzi's  checks  or 
those  signed  by  any  of  his  agencies,  and  on  August  10  the  Commis- 
sioner called  a  meeting  of  the  officers  of  the  trust  company,  at  which 
the  Ponzi  overdraft  and  the  loans  of  the  bank  were  discussed. 

The  officers  admitted  at  the  meeting  that  on  August  7  two  checks 
of  Ponzi's,  drawn  by  him  on  other  banks  and  aggregating  S350,000, 
were  returned  dishonored  and  charged  back  to  his  account,  and  that 
his  balance  at  the  close  of  business  on  that  day  was  about  $13,000; 
that  on  August  9  the  bank  permitted  Ponzi  or  his  agencies  to  over- 
draw to  the  extent  of  approximately  $330,000,  which  was  done  by 
permitting  Ponzi  to  draw  against  uncollected  funds  and  by  cashing 
and  certifying  checks;  and  that  on  August  10  Ponzi's  checking  ac- 
count was  credited  with  $441,778.07  to  meet  the  overdraft,  the 
amount  being  obtained  by  deducting  it  from  the  certificate  of  de- 
posit which  was  canceled  and  new  certificates  issued. 

Meanwhile  the  examination  of  the  bank  had  disclosed  doubtful 
assets  in  the  amount  of  approximately  $1,200,000,  out  of  total  re- 
sources in  both  departments  of  the  trust  company  of  $4,600,000, 
and  that  the  loans  above  the  statutory  limit  amounted  to  over 
$050,000,  and  to  officers  and  directors,  including  companies  in  which 
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they  were  interested,  more  than  $600,000.  Many  of  these  loans 
were  on  "straw"  notes,  so  called. 

The  Commissioner  concluded,  in  light  of  what  had  taken  place, 
and  in  view  of  the  apparent  condition  of  the  trust  company  and  the 
fact  that  the  payment  of  large  sums  of  money  to  Ponzi  was  jeopard- 
izing the  funds  of  other  depositors,  that  a  further  continuance  of  its 
business  would  be  hazardous  to  its  creditors,  and  he  therefore  took 
possession  of  the  property  and  business  of  the  trust  company  on 
August  11,  as  above  stated.  To  assist  him  in  his  duties,  the  Com- 
missioner appointed  Mr.  Fitz-Henry  Smith,  Jr.,  as  liquidation  agent 
on  October  18,  1920. 

The  liquidation  has  emphasized  the  unsound  condition  of  the  bank 
and  made  it  evident  that  all  the  creditors  cannot  be  paid  in  full. 
The  affairs  of  the  bank  were  confused,  transfers  had  been  made  be- 
tween the  departments  illegally,  and  in  many  transactions  it  has 
been  difficult  to  ascertain  the  facts. 

The  records  of  the  bank  show  that  large  overdrafts  were  fre- 
quently permitted,  often  to  concerns  and  individuals  without  sub- 
stantial banking  credit,  and  that  parties  making  the  overdrafts  were 
allowed  to  take  them  up  by  giving  notes.  The  amount  of  overdrafts 
at  the  time  the  Commissioner  took  possession  of  the  trust  company 
was  $59,796.54. 

Conioay  Clothing  Company. 

An  example  of  this  practice  was  found  in  the  case  of  the  Conway 
Clothing  Company,  a  concern  in  which  some  of  the  officers  or  di- 
rectors of  the  bank  were  interested.  The  clothing  company  had  its 
place  of  business  in  New  York,  and  commenced  business  with  the 
trust  company  in  1918.  On  December  6,  1919,  it  had  overdrawn  its 
account  in  the  trust  company  to  the  amount  of  $88,794.91.  This 
was  taken  care  of  by  notes,  and  on  December  8,  1919,  the  company 
was  indebted  to  the  bank  for  $191,307.99.  On  July  22,  1920,  the 
indebtedness  of  the  company  to  the  bank  had  been  reduced  to 
$145,285.26,  but  on  July  26  its  account  was  overdrawn  to  the  extent 
of  $77,122.09,  which  also  was  taken  care  of  by  notes.  The  indebted- 
ness of  the  company  to  the  bank  on  August  11,  when  the  Commis- 
sioner took  possession,  had  been  increased  to  $284,937.42.  The  legal 
limit  which  should  be  loaned  to  any  individual  or  concern  was 
$40,000  before  the  capital  of  the  trust  company  was  increased  in 
July,    1920,    which   raised   the   limit   to   $80,000.     Included   in   the 
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amount  due  were  notes  amounting  to  $117,000  signed  by  various 
individuals  of  no  financial  responsibility  for  which  the  Conway  Cloth- 
ing Company  received  the  money.  Another  note  for  $80,000  was 
signed  personally  by  W.  G.  Conway,  who  was  president  of  the 
clothing  company. 

Polish  Industrial  Association. 

Among  other  concerns  in  which  one  or  more  officers  of  the  bank 
were  interested  was  the  Polish  Industrial  Association,  which  was 
doing  a  banking  business  in  Boston,  but  which  has  since  been  closed 
and  is  now  in  the  possession  of  the  Commissioner.  At  the  time  the 
Commissioner  took  possession  of  the  trust  company  this  association 
was  indebted  to  the  bank  for  the  sum  of  $90,000  on  three  notes,  one 
for  $15,000,  dated  May  4,  1917,  one  for  $25,000,  dated  January  31, 
1918,  and  one  for  $50,000,  dated  July  13,  1920.  The  first  two  notes 
were  signed  in  behalf  of  the  association  by  a  director,  and  the  liabil- 
ity of  the  association  thereunder  has  been  disputed.  The  note  for 
$50,000  and  a  note  for  $25,000  were  given  in  exchange  for  certifi- 
cates of  deposit  which  were  given  by  the  association  to  the  Treasurer 
of  the  Commonwealth  as  collateral  for  a  bond,  under  the  statute 
requiring  security  for  money  left  for  safe  keeping  in  such  association. 
As  a  result,  the  amount  realized  on  these  certificates  of  deposit  ^ill 
be  used  to  pay  the  preferred  creditors  of  the  Polish  Industrial  Asso- 
ciation, while  the  Hanover  Trust  Company  is  unsecured. 

Polish-American  Finance  and  Trading  Association. 

Another  transaction  in  which  straw  notes  and  excessive  loans 
figured  was  the  purchase  of  a  building  for  the  use  of  the  Polish- 
American  Finance  and  Trading  Corporation  in  New  York,  in  which 
$80,370  of  the  bank's  funds  were  involved.  This  purchase  was  fi- 
nanced with  the  proceeds  of  a  note  of  $40,370  given  by  the  corpora- 
tion and  a  note  of  $40,000  given  by  an  employee  of  the  trust  com- 
pany. Mr.  Chmielinski  was  both  president  of  the  trust  company 
and  of  the  Polish-American  Finance  and  Trading  Corporation.  The 
note  of  the  employee  was  given  to  conceal  the  real  debtor.  How- 
ever, subsequent  to  the  closing  of  the  bank  an  unrecorded  second 
mortgage  was  found  covering  the  amount  of  these  two  notes,  but 
it  was  also  found  that  there  was  a  first  mortgage  on  the  property  for 
$24,000,  while  appraisals  which  have  been  made  range  from  $25,000 
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to  $47,500.  This  will  in  all  probability  result  in  a  loss  of  upwards 
of  $00,000.  This  corporation  was  also  indebted  to  the  trust  com- 
pany at  the  date  of  closing  on  an  overdraft  amounting  to  $11,031.61. 

SiiUivan  &  Sullivan  Covi'pany. 

The  loans  to  this  concern,  directly  and  indirectly,  amounted  to 
$131,000.  Originally  the  business  was  in  the  name  of  George  B. 
Cousins  Company,  to  which  the  bank  had  loaned  $105,000  by  various 
methods.  In  October,  1919,  the  name  of  the  company  was  changed 
to  its  present  name  and  the  liabilities  were  reduced  somewhat.  Very 
shortly,  however,  the  company  contracted  more  debts  and  overdrew 
its  account  at  the  Hanover  Trust  Company  several  times,  once  for 
$31,000,  and  each  time  gave  unsecured  notes  to  meet  the  deficiency. 

As  the  amount  of  its  indebtedness  to  the  bank  far  exceeded  the 
amount  allowed  by  law,  ojQBcers  and  others  would  sign  individual 
notes  without  the  name  of  the  concern  appearing.  The  notes  signed 
by  the  Sullivan  &  Sullivan  Company  at  the  time  the  bank  was  closed 
amounted  to  $80,000,  but  there  was  an  overdraft  of  $16,500  and  also 
a  note  for  $35,000  signed  by  the  ofiicers  personally.  The  corporation 
has  been  petitioned  into  bankruptcy,  and  has  paid  only  5  cents  on  a 
dollar  in  settlement  of  its  indebtedness,  showing  a  loss  of  over 
$120,000. 

Journal  Building. 

An  investigation  disclosed  that  Mr.  Chmielinski  had  borrowed 
$100,000  by  means  of  straw  notes  for  the  purchase  of  the  Journal 
Building.  The  title  of  this  building  stood  in  his  name,  and  in  an 
endeavor  to  secure  this  and  other  personal  indebtedness  the  Com- 
missioner obtained  from  Mr.  Chmielinski,  shortly  after  the  bank  was 
closed,  a  deed  of  this  property  subject  to  the  encumbrances  and 
charges  thereon.  These  encumbrances  included  three  mortgages 
amounting  in  all  to  $615,000,  and  Mr.  Chmielinski  has  admitted 
indebtedness  to  the  bank  of  $303,000,  for  the  most  part  in  the  name 
of  other  persons.  This  has  been  reduced,  by  payments  and  credits, 
to  $276,000. 

The  Commissioner  took  title  to  the  building  in  his  capacity  as 
Commissioner  of  Banks,  and  immediately  took  charge  of  the  property 
through  an  agent,  and  collected  the  rents.  It  was  found  that  the 
taxes  for  1919  were  unpaid,  and  that  the  city  was  about  to  adver- 
tise  the    property    for    sale.     To    prevent    this,    the    Commissioner 
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paid  the  taxes.  He  also  paid  the  taxes  for  the  then  current  year 
of  1920.  In  April,  1921,  the  holder  of  the  second  mortgage,  which 
was  for  $100,000,  demanded  payment  and  threatened  to  foreclose 
if  the  mortgage  was  not  paid.  Thereupon,  with  the  approval  of 
the  court,  the  mortgage  was  purchased  by  the  Hanover  Trust 
Company,  and  is  now  held  as  an  asset  of  the  bank.  Interest 
charges  have  been  paid  and  every  effort  has  been  made  to  obtain  a 
price  for  the  building  that  would  net  something  for  Mr.  Chmielinski's 
obligations,  but  without  success,  and  there  seems  to  be  no  likeli- 
hood that  his  debts  can  be  paid  out  of  the  sale  of  the  building.  Mr. 
Chmielinski  recently  filed  a  petition  in  bankruptcy,  and  there  is 
little  hope  of  securing  a  substantial  recovery  from  the  signers  of 
his  notes. 

In  another  case  two  straw  notes  were  found  in  the  assets  amount- 
ing to  $77,000,  which  had  been  used  to  provide  funds  to  take  up 
a  trade  acceptance  given  by  a  director  of  the  bank  to  another 
institution  in  Boston. 

As  soon  as  he  could  reasonably  do  so  after  the  trust  company  was 
closed,  the  Commissioner  gave  notice  to  all  creditors  as  required 
by  these  statutes,  calling  upon  them  to  make  proof  of  their  claims 
against  the  trust  company.  As  some  creditors  were  slow  to  respond 
he  extended  the  time  and  gave  further  notice,  that  all  creditors 
might  have  ample  opportunity  to  comply  with  the  law  and  receive 
such  dividends  as  the  assets  might  pay. 

In  the  spring  of  1921  the  Commissioner  was  approached  by  a 
representative  of  the  Boston  National  Bank  with  a  proposition  to 
purchase  the  assets  of  the  Hanover  Trust  Company.  The  Commis- 
sioner entered  into  negotiations  with  this  representative  because  of 
his  belief  that  it  was  for  the  best  interest  of  the  creditors  of  the 
trust  company,  as  it  contemplated  an  immediate  payment  in  full  to 
the  savings  depositors  and  to  Christmas  Club  depositors,  and  pay- 
ment to  commercial  depositors  of  such  percentage  of  their  claims  as 
the  liquidation  of  the  assets  would  enable  the  buyer  to  pay.  The 
agreement  also  contemplated  the  taking  over  of  the  Journal  Build- 
ing and  the  occupation  of  the  former  banking  rooms  of  the  Hanover 
Trust  Company  by  the  Boston  National  Bank,  but  legal  and  other 
difficulties  arose  which  prevented  the  agreement  from  being  con- 
summated. 

As  soon  as  it  became  evident  that  a  sale  of  the  bank  was  not  to 
be  made,  the  Commissioner  took  steps  to  pay  a  dividend.    With  the 
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approval  of  the  court  a  dividend  of  50  per  cent  was  declared  in  the 
savings  department  and  distributed  to  depositors  under  date  of 
December  19,  1921.  The  Commissioner  also  applied  to  the  court 
for  authority  to  pay  a  dividend  of  20  per  cent  to  creditors  of  the 
commercial  department.  This  was  objected  to  in  behalf  of  Christ- 
mas Club  depositors,  on  the  ground  that  they  were  entitled  to  be 
considered  as  savings  depositors,  and  the  matter  was  reserved  for 
the  decision  of  the  Supreme  Court. 

After  being  convinced  that  the  assets  would  not  realize  enough  to 
pay  depositors  in  full,  the  Commissioner  determined  it  was  neces- 
sary, in  order  to  pay  debts  of  the  trust  company,  to  enforce  the 
individual  liability  of  the  stockholders  to  the  amount  of  100  per  cent 
thereof;  and  on  October  17,  1921,  he  gave  notice  to  the  stockholders 
of  this  decision  and  called  upon  them  to  make  payment  of  their 
liability.  Only  $5,581  has  been  collected,  and  it  has  become  neces- 
sary to  enforce  the  liability  by  legal  proceedings.  The  financial 
responsibility  of  many  of  the  stockholders  is  questionable. 

The  liquidation  has  proceeded  as  rapidly  as  the  condition  of  the 
assets  and  affairs  of  the  bank  would  permit.  Much  necessary  litiga- 
tion has  been  involved  (1)  because  of  claims  made  against  the  trust 
company  which  had  to  be  met;  (2)  because  of  the  legal  steps  which 
it  has  been  necessary  to  take  to  collect  some  of  the  obligations  due 
the  company;  and  (3)  because  of  the  uncertainty  as  to  the  precise 
meaning  of  the  statute  dealing  with  the  rights  of  savings  depositors 
in  a  trust  company  having  a  savings  department. 

An  example  of  the  first  is  the  claim  of  the  Commonwealth  to 
priority  for  its  deposit  of  $125,000  in  the  commercial  department. 
The  Commonwealth  brought  suit  on  the  claim,  which  was  referred 
to  the  full  bench  of  the  Supreme  Court,  and  the  case  was  argued 
before  the  court  in  October,  last,  and  decided  against  the  Common- 
wealth on  January  16,  1922. 

Another  example  is  the  claims  of  the  trustees  in  bankruptcy  of 
Charles  Ponzi.  The  trustees  claim  the  full  amount  of  the  certificates 
of  deposit  as  originally  issued  to  Ponzi,  namely,  $1,500,000  with 
interest,  on  the  theory  that  the  $441,778.07  charged  against  the 
certificate  was  illegal.  The  books  of  the  bank  show  only  the  balance 
due  on  the  three  subsequent  certificates  on  deposits  which  total 
$1,058,221.93.  Further,  the  trustees  claim  that  the  increase  of  the 
capital  stock  of  the  trust  company  was  illegal  because  a  certificate 
of  the  increase  was  not  presented  to  the  Commissioner  of  Corpora- 
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tions  and  filed  with  the  Secretary  of  State  as  provided  by  statute 
of  the  Commonwealth,  and  that  therefore  they  are  entitled  to  claim 
§189,281. 25  for  1,500  shares  of  the  new  stock  purchased  by  Ponzi. 
Finally  they  claim  $44,862.43  on  an  account  of  one  Lucy  Martelli 
as  belonging  to  Ponzi,  a  total  of  $1,737,893.68  claimed  as  against 
$1,058,221.93  as  shown  on  the  books  of  the  bank,  without  con- 
sidering Ponzi's  liability,  if  any,  as  a  stockholder.  The  Commissioner 
has  rejected  the  claims  of  the  trustees,  and  the  trustees  have  brought 
suit. 

Aside  from  the  question  of  the  legality  of  the  new  issue  of  stock 
raised  by  the  trustees  of  Charles  Ponzi,  many  of  the  stockholders, 
appearing  of  record  on  the  books  of  the  corporation,  claim  to  have 
disposed  of  their  stock.  An  interpretation  of  the  law  will  be  neces- 
sary in  order  to  determine  their  liability  under  the  circumstances, 
and  actions  are  pending. 

As  to  the  respective  rights  of  savings  and  commercial  depositors, 
the  Commissioner  found  in  the  savings  department  of  the  Hanover 
Trust  Company  loans  for  over  $400,000  which  had  been  transferred 
to  the  savings  department  from  the  commercial  department  for  cash 
taken  from  the  savings  department,  and  which  were  illegal  invest- 
ments in  the  savings  department.  He  filed  a  petition  in  the  Supreme 
Court  to  have  these  loans  returned  to  the  commercial  department, 
and  the  cash  therefor  paid  back  by  the  commercial  department 
to  the  savings  department.  The  petition  was  objected  to  by  the 
trustees  of  Charles  Ponzi,  and  the  case  is  now  before  the  court. 

The  Christmas  Club  deposits,  so  called,  at  the  time  the  Hanover 
Trust  Company  was  closed  by  the  Commissioner,  were  carried  in 
the  commercial  department,  having  a  short  time  previously  been  in 
the  savings  department  and  before  that  in  the  commercial  depart- 
ment. It  is  a  common  practice  for  trust  companies  soliciting  Christ- 
mas Club  deposits  to  carry  such  deposits  in  their  commercial  de- 
partments, and  the  status  of  Christmas  Club  accounts  under  the 
law  has  not  as  yet  been  determined.  The  Commissioner  included  in 
the  petition  relating  to  the  transfer  of  assets  between  the  depart- 
ments a  prayer  that  the  Christmas  Club  deposits  in  the  Hanover 
Trust  Company  be  established  as  a  savings  deposit,  and  the  amount 
thereof  transferred  to  the  savings  department  or  held  for  the  benefit 
of  Christmas  Club  depositors.  The  question  of  the  status  of  these 
depositors  was  referred  to  the  full  bench  of  the  Supreme  Court  and 
argued  before  the  court  on  March  6,  1922. 
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The  law  relating  to  savings  departments  of  trust  companies  (Gen- 
eral Laws,  c.  172,  §  G3)  provides  that  savings  depositors  have,  in 
addition  to  the  claim  against  the  assets  of  the  savings  department, 
which  must  be  kept  separate,  "an  equal  claim  with  other  creditors 
upon  the  capital  and  other  property  of  the  corporation."  Whether 
this  "equal  claim"  means  for  the  original  amount  of  the  savings  de- 
posits, or  whether  only  for  the  balance  of  such  deposits  remaining 
unpaid  after  the  savings  assets  have  been  liquidated,  or  just  what 
the  words  "equal  claim"  cover,  is  as  yet  undetermined,  and  in  order 
to  decide  the  question  the  Commissioner  petitioned  the  Supreme 
Court  for  authority  to  pay  a  dividend  to  savings  depositors  out  of 
the  commercial  funds.  The  petition  was  objected  to  by  the  trustees 
of  Charles  Ponzi,  and  the  matter  was  referred  to  the  full  bench  of 
the  Supreme  Court  and  argued  before  the  court  on  March  6,  1922. 

The  affairs  of  the  Hanover  Trust  Company  were  very  much  com- 
plicated by  the  dealings  with  Charles  Ponzi  and  Mr.  Chmielinski's 
affiliated  activities,  such  as  the  Polish  Industrial  Association  in 
Boston,  the  Polish  Finance  and  Trading  Corporation  in  New  York, 
and  the  Richmond  Trust  Company  in  Philadelphia. 

The  Richmond  Trust  Company  situation  has  been  cleared  up,  and 
an  adjustment  of  the  claims  by  and  against  the  Polish  Industrial 
Association  has  been  made,  with  the  approval  of  the  court.  The 
matters  of  the  Polish  Finance  and  Trading  Corporation  have  been 
taken  care  of  in  part,  and  the  respective  rights  of  the  trust  company 
and  of  the  trustees  of  Charles  Ponzi  will  be  determined  by  the  legal 
proceedings  which  the  trustees  have  brought  to  establish  their 
claims. 

The  dividend  of  50  per  cent  paid  to  savings  depositors  required 
S554,849.41  out  of  the  available  $621,185.63  then  on  hand.  The 
ultimate  dividend  to  be  paid  to  savings  depositors  depends  upon 
the  decision  on  the  petitions  on  the  transfer  of  assets  and  the  claim 
of  the  savings  department  against  the  assets  of  the  commercial  de- 
partment. A  similar  situation  exists  with  respect  to  the  Christmas 
Club  depositors.  The  amount  which  the  commercial  depositors  will 
receive  also  depends  upon  the  determination  of  the  above  questions, 
the  results  of  the  liquidation,  and  the  total  of  the  claims  finally 
allowed  against  the  Department  which  are  now  in  dispute. 
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Prudential  Trust  Company. 

The  Prudential  Trust  Companj^  the  second  Boston  trust  company 
to  be  taken  possession  of  by  the  Commissioner  of  Banks,  was  closed 
on  September  10.  1920,  when  the  bank  could  not  continue  business. 
Loans  of  bad  and  doubtful  character,  inability  to  maintain  a  re- 
quired legal  reserve,  persistent  withdrawals  of  deposits  and  other 
factors  all  entered  into  the  situation  which  resulted  in  the  inability 
of  the  bank  to  further  transact  its  business. 

In  January,  1920,  before  the  present  Commissioner  of  Banks  took 
office,  an  examination  of  the  Prudential  Trust  Company  had  been 
made  by  the  Banking  Department.  The  then  Commissioner,  in 
notifying  the  officers  of  the  trust  company  of  the  result  of  the  exam- 
ination, called  attention  to  the  loans  of  the  Boston  Dredging  Com- 
pany, which  exceeded  the  legal  limit,  and  instructed  the  officers  to 
reduce  the  amount  to  comply  with  the  laws.  Attention  was  also 
called  to  the  condition  of  the  bank's  reserve,  which  had  been  below 
the  statutory  requirements. 

Late  in  April,  1920,  the  president  and  the  treasurer  of  the  Pru- 
dential Trust  Company  called  at  the  office  of  the  present  Commis- 
sioner, who  had  assumed  office  a  month  previously,  and  informed 
him  that  the  Boston  Dredging  Company  and  its  officers  had  bor- 
rowed from  the  bank,  on  notes,  the  sum  of  $125,000.  The  president 
told  the  Commissioner  that  these  loans  had  been  made  by  the  treas- 
urer, in  excess  of  the  amount  allowed  by  law,  without  the  knowledge 
or  authority  of  the  president  and  directors. 

As  the  capital  of  the  bank  was  only  $200,000,  the  Commissioner 
said  he  was  of  the  opinion  that  this  excessive  loan  constituted  a 
serious  danger  to  the  bank,  and  therefore  directed  that  the  Boston 
Dredging  Company  obligations  be  removed  from  the  assets  of  the 
bank  within  forty-eight  hours,  unless  proper  security  could  be  given. 

A  few  days  later  the  president  had  another  conference  with  the 
Commissioner,  and  the  Boston  Dredging  Company  loans  were  again 
discussed.  The  president  stated  that  the  instructions  of  the  Com- 
missioner had  been  complied  with.  In  view  of  the  manner  in  which 
the  notes  were  taken,  the  Commissioner  requested  that  the  treasurer 
be  discharged.     This  request  was  immediately  carried  out. 

On  May  5,  1920,  ten  demand  notes  for  $12,500  each  were  given 
by  individual  directors  for  the  purpose  of  protecting  the  bank 
against  loss  from  the  Boston  Dredging  Company  obligations. 
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In  view  of  the  condition  of  the  legal  reserve,  the  officers  were 
warned  to  make  no  new  loans  or  investments  until  the  required 
proportion  between  the  aggregate  amount  of  its  deposits  and  reserve 
should  be  restored.  Apparently  every  effort  was  made  by  the 
officers  at  this  time  to  conserve  the  assets  of  the  bank.  Continuous 
withdrawals  were  being  made,  and  after  the  closing  of  the  Hanover 
Trust  Company,  in  August,  gradually  increased  to  such  an  extent 
that  it  became  evident,  on  the  morning  of  September  10,  that  the 
bank  could  no  longer  continue  business.  The  Commissioner, 
therefore,  took  the  only  action  possible  and  closed  the  bank  at  9.30 
on  that  morning,  the  president  agreeing  that  this  action  was  neces- 
sary. 

After  the  bank  was  closed  it  was  found  that  the  actual  amount 
which  the  Boston  Dredging  Company  and  its  officers  owed  the 
bank  on  notes  and  overdrafts  in  April,  1920,  was  $157,746.80. 
This  obligation  was  reduced  by  the  directors'  notes,  which  amounted 
to  $125,000.  On  September  10  the  Dredging  Company  owed 
$48,324.52,  divided  as  follows:  three  unsecured  time  loans  due 
December  7,  1920,  $29,750;  a  demand  note  of  Charles  E.  Baker, 
an  officer  of  the  company,  for  $17,000,  secured  by  150  shares  of 
Dredging  Company  stock,  and  an  overdraft  of  the  company  of 
$1,574.52.  On  September  25,  1920,  the  Boston  Dredging  Company 
failed,  and  no  dividends  have  been  paid  to  date,  and  any  material 
recovery  of  the  amount  owed  to  the  bank  is  considered  doubtful. 
Nothing  has  been  paid  on  the  principal  of  the  ten  directors'  notes 
given  to  secure  the  bank  against  loss  from  these  obligations.  Suits 
have  been  brought  against  the  directors,  who  are  contesting  Ha- 
bility. 

In  addition  to  the  Boston  Dredging  Company  transactions,  the 
bank  made  large  loans  to  one  Harry  B.  Brown,  a  real  estate  specula- 
tor and  builder.  Brown  operated  sometimes  under  his  own  name, 
sometimes  under  the  name  of  a  dummy,  Charles  O.  Burdett,  some- 
times under  the  name  of  his  clerk,  Zilpha  P.  Hayward,  and  at  other 
times  through  corporations  organized  and  controlled  by  him,  —  the 
New  England  Realty  Company  and  the  Hamilton  Realty  Company. 

On  September  10,  1920,  these  concerns  and  persons  owed  the 
Prudential  Trust  Company  the  sum  of  $191,362.21,  of  which  $44,- 
077.21  was  secured  by  eight  first  mortgages  on  two-family  houses, 
held  in  the  savings  department.  The  remaining  debt  was  held  in 
the    commercial    department,    secured    only    by    second    and    third 
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mortgages  on  small  apartment  houses  in  one  of  the  suburbs,  except 
that  $30,000  was  invested  in  a  second  mortgage  on  a  large  tract  of 
vacant  land. 

The  makers  of  these  notes  were  financially  irresponsible.  The 
second  and  third  mortgages,  and  some  of  the  first  mortgages,  were 
inadequate  security  for  the  sums  represented.  From  two  to  five 
years'  taxes  were  overdue  on  all  of  the  houses,  and  many  of  the 
buildings  were  in  poor  condition. 

Soon  after  the  bank  was  closed,  a  first  mortgagee  foreclosed  his 
mortgage.  The  property,  which  consisted  of  a  tract  of  vacant  land, 
already  mentioned,  was  sold  for  a  sum  not  in  excess  of  the  first  mort- 
gage, with  the  result  that  the  bank  lost  its  second  mortgage  of 
S30,000.  Other  first  mortgagees  were  threatening  and  preparing  to 
foreclose.  Prompt  and  diligent  action  on  the  part  of  the  Commis- 
sioner's representative  resulted  in  saving  to  the  bank  the  greater 
part  of  these  second  mortgages,  and  the  reorganization  of  them  on 
a  basis  entirely  favorable  to  the  bank.  Undoubtedly  the  closing  of 
the  bank  prevented  a  loss  of  something  over  $100,000  on  these 
mortgages  alone. 

The  liquidation  of  the  assets  of  the  bank  disclosed  another  deplora- 
ble condition.  The  commercial  department  owed  the  savings  de- 
partment $292,767.61.  The  separation  of  the  activities  of  the 
savings  department  and  the  commercial  department  was  never  very 
clearly  marked  as  the  business  was  actually  carried  on.  When  the 
president  and  the  treasurer  decided  for  any  reason  to  transfer  funds 
or  securities  from  one  department  to  the  other,  they  would  do  so 
immediately  without  consulting  any  one. 

Whenever  the  commercial  department  needed  money,  in  order  to 
replenish  its  reserve,  the  officers  transferred  from  the  savings  de- 
partment to  the  commercial  department  cash,  savings  department 
notes  about  to  fall  due,  and  railroad  and  government  bonds.  Notes 
held  by  the  commercial  department  were  given  to  the  savings  depart- 
ment in  exchange  therefor.  All  of  these  notes  which  were  trans- 
ferred to  the  savings  department  were  unlawful  investments,  be- 
cause none  of  them  were  approved  by  the  investment  committee  of 
the  savings  department  as  required  by  law.  Most,  if  not  all,  of 
them  were  also  unlawful  because  of  the  nature  of  the  security  and 
the  excessive  amount  loaned  to  individuals.  In  some  instances,  also, 
there  were  placed  in  the  savings  department,  in  return  for  its  cash  or 
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securities,  treasurer's  checks  of  the  trust  company,  which  were 
chiefly  used  as  temporary  vouchers,  carried  as  cash  items  and  not 
collected.  It  would  have  been  impossible  to  pay  these  checks  out  of 
the  commercial  department  without  serious  inconvenience  and 
bringing  its  cash  reserve  to  a  dangerously  low  level.  There  never 
was  cash  enough  on  hand  during  the  year  1920  to  pay  the  money 
back  to  the  savings  department. 

It  was  always  the  plan  and  purpose  not  to  borrow  money  tem- 
porarily and  repay  in  cash,  but  to  take  from  the  savings  department 
money  or  securities  readily  convertible  into  cash,  and  to  replace 
them  by  notes  of  borrowers  of  the  commercial  department.  The 
executive  officers  of  the  trust  company  arranged  these  transactions 
for  the  purpose  of  maintaining  the  commercial  department  in  opera- 
tion as  a  going  concern,  without  regard  to  the  requirements  of  law 
established  for  the  security  of  the  savings  department  and  its  de- 
positors. The  Supreme  Judicial  Court,  upon  the  Commissioner's 
petition  for  instructions,  has  ordered  this  sum  to  be  returned  to 
the  savings  department,  which  has  been  done. 

The  result  of  the  return  of  this  cash  to  the  savings  department, 
from  which  it  was  unlawfully  taken,  will  be,  it  is  hoped,  that  the 
savings  department  depositors  will  receive  100  per  cent  on  their 
deposits.  The  Commissioner  is  now  preparing  to  pay  the  savings 
department  depositors  a  third  dividend  which  will  bring  their  total 
payments  at  the  present  time  up  to  approximately  75  per  cent  of 
their  claims. 

Besides  the  Dredging  Company  notes  and  the  directors'  notes, 
above  mentioned,  there  was  in  the  bank  an  excessive  quantity  of 
slow,  doubtful  and  undesirable  paper  in  the  commercial  department. 
The  total  of  this  undesirable  paper  was  approximately  $560,000  on 
September  10,  1920.  In  addition  to  this,  there  were  losses  on  hope- 
less notes  amounting  to  $125,000  not  charged  off.  The  decree  of  the 
court  which  directed  the  Commissioner  to  restore  the  cash  already 
spoken  of  to  the  savings  department  also  directed  the  return  to  the 
commercial  department  of  the  notes  illegally  transferred  by  the 
commercial  department.  Of  the  notes  thus  transferred  not  over 
$50,000  are  hopeful  as  assets  for  the  commercial  department.  The 
doubtful  loans  in  the  savings  department  at  the  present  time  are 
estimated  at  about  $28,000,  and  the  doubtful  loans  in  the  com- 
mercial department  are  estimated  at  about  $475,000. 
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At  the  present  time  there  is  cash  on  hand  in  both  departments 
sufficient  to  pay  100  per  cent  to  the  savings  department,  and  a  little 
over  16f  per  cent  to  the  commercial  department,  should  the  court 
so  authorize. 

Proceedings  are  pending  in  the  court  for  an  enforcement  of  the 
stockholders'  liability. 


Cosmopolitan  Trust  Company. 

The  Cosmopolitan  Trust  Company  was  closed  by  the  Commis- 
sioner of  Banks  at  9  a.m.  on  September  25,  1920,  when  it  became 
unable  to  meet  the  continued  withdrawal  of  deposits,  which  had 
been  at  the  rate  of  more  than  $1,000,000  a  month  during  the  three 
months  preceding  the  crisis  in  its  affairs,  and  when  it  became  ap- 
parent that  it  was  unsafe  and  inexpedient  to  permit  it  to  continue 
in  business. 

On  the  same  day  that  the  trust  company  was  closed  the  Commis- 
sioner issued  a  statement  giving  the  reasons  for  the  closing  of  the 
bank,  as  follows :  — 

The  Cosmopolitan  Trust  Company  was  closed  because  of  slow  loans  and 
inability  to  meet  continued  heavy  withdrawals  of  deposits. 

The  total  deposits  of  the  bank  were  as  follows  on  the  dates  given :  — 


June  30,  1920 
September  8,  1920 
September  15,  1920 
September  22,  1920 
September  23,  1920 
September  24,  1920 


$16,771,000 
15,039,000 
14,169,000 
13,443,000 
13,295,000 
12,941,000 


With  loans  which  could  not  be  converted  into  cash  when  needed,  the  bank 
was  unable  to  meet  the  steady  and  continued  withdrawal  of  deposits,  and  it 
became  necessary,  in  the  interest  of  depositors  and  the  public,  for  the  Com- 
missioner of  Banks  to  take  possession. 

During  the  operations  of  Charles  Ponzi,  already  referred  to  under 
the  statement  concerning  the  Hanover  Trust  Company,  many  de- 
positors withdrew  their  funds  from  the  Cosmopolitan  Trust  Com- 
pany to  "invest"  them  with  Ponzi.  An  account  was  carried  by 
Ponzi  under  the  name  of  the  "Securities  Exchange  Company"  in 
the  Cosmopolitan  Trust  Company.  This  account,  which  had  been 
trusteed,  amounted  on  July  3,  1920,  to  $283,709.62.  On  that  date 
the  entire  deposit  was  withdrawn,  a  fact  which  received  considerable 
notice  in  the  newspapers,  and  which  was  responsible  for  withdrawals 
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by  other  depositors.  The  expose  of  Ponzi  and  the  closing  of  the 
Hanover  Trust  Company  occurred  in  August,  1920.  The  closing  of 
the  latter  caused  an  increase  in  the  number  of  withdrawals  from  the 
Cosmopolitan  Trust  Company.  Then  came  the  closing  of  the  Pru- 
dential Trust  Company  on  September  10,  which  caused  even  greater 
apprehension  among  many  of  the  depositors  of  the  Cosmopolitan 
Trust  Company. 

At  the  time  when  the  withdrawals  from  the  Cosmopolitan  Trust 
Company  reached  a  peak,  the  Commissioner  had  the  Hanover  and 
Prudential  Trust  Companies  in  his  possession.  Owing  to  the  extent 
of  the  withdrawals,  however,  the  Commissioner  called  the  president 
of  the  Cosmopolitan  Trust  Company  into  conference,  and  requested 
information  concerning  the  condition  of  the  bank.  The  Commis- 
sioner was  informed  by  the  president  that  certain  large  borrowers 
were  about  to  dispose  of  their  properties  at  a  large  profit,  which 
would  be  more  than  suflScient  to  pay  any  loans  which  they  had 
with  the  trust  company,  and  which  would  materially  strengthen  the 
bank's  condition. 

It  developed  that  the  Cosmopolitan  Trust  Company  had  had  dif- 
ficulty in  the  past  over  its  clearing  arrangements,  and  that  the 
National  Union  Bank  had  finally  agreed  to  act  as  clearing  agent, 
provided,  however,  that  the  Cosmopolitan  agreed  to  keep  at  all 
times  with  the  National  Union  Bank  a  balance  of  $300,000  over  and 
above  its  clearings,  and  that  it  should  make  no  requests  for  loans 
from  the  clearing  bank. 

For  a  time  the  Cosmopolitan  lived  up  to  its  agreement  with  the 
National  Union  Bank,  but  it  was  not  long,  however,  before  its  bal- 
ances were  allowed  to  dwindle.  The  National  Union  Bank  then 
compelled  the  trust  company  to  separate  the  $300,000  balance  from 
its  clearings  account  into  a  separate  fund,  which  was  not  to  be  drawn 
upon. 

At  the  time  when  the  Commissioner  was  conferring  with  the  presi- 
dent of  the  Cosmopolitan  Trust  Company,  he  requested  the  National 
Union  Bank  to  keep  him  in  touch  with  the  Cosmopolitan's  situation 
as  disclosed  by  the  way  it  met  its  clearings,  and  to  inform  him  at 
once  if  any  difficulty  arose. 

On  September  24  the  National  Union  Bank  notified  the  Commis- 
sioner that  the  Cosmopolitan  Trust  Company  was  meeting  its 
clearings  with  difficulty;  that  the  $300,000  balance  fund  had  been 
absorbed;   that  requests  for  loans,  in  violation  of  the  agreement  be- 
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tween  the  two  banks,  had  been  made  and  denied;  and  that  it  was 
extremely  doubtful  if  the  trust  company  could  meet  its  clearings 
for  another  day. 

When  the  president  of  the  trust  company  failed  to  give  the  Com- 
missioner any  satisfactory  assurance  or  evidence  that  the  bank 
could  meet  the  demands  being  made  upon  it,  and  admitted  that 
loans  previously  referred  to  had  not  been  disposed  of,  and  when  it 
became  apparent  that  the  bank  would  be  unable  to  meet  its  obliga- 
tions, the  Commissioner  closed  the  Cosmopolitan  Trust  Company  on 
the  following  morning,  September  25,  at  9  o'clock.  The  president 
of  the  trust  company  agreed  that  this  action  was  necessary. 

Examiners  were  immediately  placed  at  work  to  make  an  inventory 
of  the  assets  as  of  the  date  of  closing,  collect  notes  as  they  became 
due,  and  otherwise  to  proceed  with  liquidation. 

It  soon  became  apparent  that  the  affairs  of  the  trust  company 
were  far  more  involved  than  was  disclosed  on  the  surface.  It  was 
discovered  that  very  large  loans  were  made  to  corporations  and  in- 
dividuals having  very  little  financial  responsibility,  and  in  many 
cases  no  financial  responsibility.  An  amazing  number  of  "  straw '^ 
loans  were  brought  to  light.  Improper  and  illegal  investments  were 
discovered.  It  was  found  that  the  officers  and  directors  of  the  trust 
company  had  shown  absolutely  no  regard  for  the  laws  relating  to  the 
investment  of  the  funds  of  trust  companies. 

For  instance,  the  reserves  of  the  Cosmopolitan  Trust  Company 
were  for  weeks  and  months  at  a  time  less  than  required  by  law,  yet 
it  continued  to  make  loans  in  violation  of  the  law  prohibiting  the 
making  of  any  new  loans  or  investments  while  such  reserves  are  less 
than  the  legal  requirements.  On  numerous  occasions  excessive  loans 
to  individuals  were  made  from  the  commercial  department,  violating 
the  law  which  expressly  limits  the  amount  loaned  to  any  single 
borrower.  Loans  to  individuals  were  made  in  the  savings  depart- 
ment in  excess  of  5  per  cent  of  the  total  deposits  and  income  of  the 
savings  department,  in  violation  of  the  law.  Loans  were  repeatedly 
made  in  the  savings  department  on  three-name  paper  in  excess  of 
the  limit  of  1  per  cent  of  the  deposits  fixed  by  law.  Loans  were 
made  in  the  savings  department  on  notes  having  less  than  three 
names,  and  in  many  cases  on  notes  of  borrowers  who  were  wholly 
irresponsible.  It  violated  the  law  w^iich  permits  the  loaning  of 
money  of  a  savings  department  on  certain  notes  with  one  or  more 
substantial  sureties  or  endorsers,  provided  certain  examinations  of 
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the  affairs,  assets  and  liabilities  of  the  borrowers  shall  have  been 
made,  in  that  such  examinations  were  not  made,  and  in  many  in- 
stances the  notes  lacked  one  or  more  substantial  sureties  or  en- 
dorsers. 

The  books  of  the  trust  company  were  in  such  an  involved  state 
that  it  was  extremely  difficult  for  the  examiners  to  learn  the  true 
condition  without  making  a  long  and  detailed  investigation  of 
practically  every  financial  transaction  carried  on  by  the  bank  over 
a  period  of  a  number  of  years.  The  examiners  found  a  number  of 
instances  of  false  returns  in  reports  to  the  Commissioner. 

Not  until  after  long  investigation  was  it  brought  out  that  the 
losses  from  bad  loans  and  investments,  negligently,  recklessly  and 
carelessly  made,  and  with  little  or  no  regard  for  the  banking  laws 
of  the  Commonwealth,  were  in  excess  of  $5,000,000. 

On  October  18,  1920,  the  Commissioner  appointed  Henry  O. 
Cushman  to  assist  him  in  liquidating  the  CosmopoHtan  Trust  Com- 
pany. At  the  very  outset  it  became  apparent  that  the  trust  com- 
pany had  a  great  quantity  of  loans  uncollectible  wholly  or  in  part; 
but  the  extent  of  the  utter  worthlessness  of  a  great  many  of  them, 
and  the  small  value  of  many  more,  became  fully  known  only  after 
extended  investigation  by  the  liquidating  agent  in  his  efforts  to 
effect  collection. 

At  the  time  the  trust  company  was  closed,  according  to  the  books 
of  the  company,  there  were  investments,  securities  and  notes  to  the 
amount  of  $17,475,144,22.  Of  this  amount,  notes  to  the  total 
amount  of  $2,001,968.04  were  secured  by  mortgages  upon  real 
estate,  and  this  item  was  one  of  the  best  assets  which  the  trust 
company  had.  Of  the  total  amount  of  the  notes  held,  there  were 
notes  amounting  to  $1,907,950  given  in  connection  with  the  third 
issue  of  stock  of  the  trust  company.  Thorough  investigation 
indicates  that  the  makers  of  the  majority  of  these  notes  are  not  of 
any  considerable  responsibility,  which  means  that  these  notes  are 
probably  uncollectible. 

Large  sums  were  invested  in  direct  notes  of  companies,  and  notes 
of  individuals  given  for  money  to  be  used  for  these  companies, 
which  had  very  little,  if  any,  financial  standing.  Several  million 
dollars  of  the  trust  company's  funds  were  invested  in  notes  of 
companies  in  which  the  president  of  the  trust  company  was  directly 
interested  as  owner  or  as  the  controlling  factor.  Although  this  fact 
was  not  shown  on  the  face  of  the  notes,  the  addresses  and  officers 
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of  the  various  companies  were  the  same,  and  a  prehminary  examina- 
tion by  the  examiners  and  liquidating  agent  quickly  showed  the 
connection  of  the  president  of  the  trust  company  with  those  com- 
panies, and  the  directors  of  the  trust  company  could  easily  have 
obtained  the  same  knowledge  had  they  desired  to,  at  the  time  the 
loans  were  made. 

As  the  investigation  proceeded  it  showed  that  the  Cosmopolitan 
Trust  Company  did  not  confine  itself  to  a  legitimate  banking  busi- 
ness. As  the  facts  were  discovered  from  week  to  week  during  the 
investigation,  it  became  apparent  that  many  of  the  transactions  in 
which  large  losses  had  been  suffered  began  in  a  small  way,  and  that 
when  early  losses  were  suffered,  instead  of  charging  them  to  profit 
and  loss,  increasingly  large  sums  of  money  were  advanced  in  reckless 
efforts  to  save  the  situation. 

An  examination  of  the  checking  accounts  and  of  the  history  of  the 
loans  of  all  these  corporations,  many  of  which  might  be  called  "trust 
company  activities,"  shows  that  all  of  these  accounts  were  over- 
drawn at  various  times  in  substantial  amounts.  When  the  over- 
drafts became  large,  notes  of  the  corporations  themselves,  or  "straw" 
notes,  would  be  discounted  and  the  proceeds  credited  to  the  ac- 
counts of  these  corporations. 

The  following  are  some  of  the  more  important  transactions  and 
loans  as  disclosed  by  investigation  of  the  affairs  of  the  trust  com- 
pany:— 

New  England  Lumber  Company  Loans. 

A  typical  example  of  the  so-called  "trust  company  activities," 
which  is  perhaps  the  most  extensive  and  illustrative,  is  shown  in  the 
New  England  Lumber  Company  loans,  which  reveal  uses  of  the 
bank's  money  in  a  transaction  which  consisted  partly  of  moneys 
loaned  to  the  corporation,  and  partly  of  moneys  used  by  the  trust 
company  in  an  enterprise  which  was  virtually  owned  by  it  or  its 
president.  The  stock  of  the  New  England  Lumber  Company  was 
issued  to  and  stood  in  the  name  of  certain  individuals,  some  of 
whom  state  that  they  were  holding  it  for  the  president,  while  others 
declare  they  were  holding  it  for  the  trust  company.  The  president 
has  contended  that  the  stock  all  belonged  to  the  trust  company, 
although  standing  in  the  names  of  other  persons. 

Without  going  into  great  detail,  the  loans  to  the  New  England 
Lumber  Company  began  with  a  loan  of  $5,000  to  one  Jones  in  the 
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year  1912.  This  loan  of  $5,000  in  1912  was  gradually  increased  by 
the  loaning  of  large  sums  by  the  bank  from  time  to  time  until  it 
represented  on  September  25,  1920,  an  investment  of  approximately 
$769,000.  On  this  date  there  were  forty-one  notes  of  the  New  Eng- 
land Lumber  Company  in  the  savings  department,  aggregating 
$419,000,  and  thirty-five  notes  in  the  commercial  department,  aggre- 
gating $295,000.  In  addition  to  this  amount  there  were  "straw" 
notes  for  the  benefit  of  the  New  England  Lumber  Company  amount- 
ing to  $55,000.  Since  the  bank  was  closed,  the  liability  to  the  com- 
mercial department  has  been  reduced  $5,660.22,  so  that  the  total 
amount  still  due  on  all  of  the  notes  of  the  New  England  Lumber 
Company  —  and  the  "straw"  notes  discounted  for  it,  exclusive  of 
interest  —  is  $763,333.78. 

The  New  England  Lumber  Company  notes  in  the  savings  depart- 
ment were  illegal  investments  for  that  department,  in  that  they  were 
not  endorsed;  no  examination  of  the  company  had  been  made  as 
required;  the  loans  exceeded  the  legal  limit;  the  notes  were  of  an 
irresponsible  borrower;  and  those  in  the  commercial  department  were 
loans  in  excess  of  the  legal  limit. 

Following  the  original  $5,000  Jones  loan,  the  Cosmopohtan  Trust 
Company  continued  to  loan  increasingly  large  sums  to  the  same 
enterprise.  A  lumber  company  was  formed,  the  stock  ownership  of 
which  is  uncertain,  but  loans  continued  to  be  made  by  the  trust 
company  upon  the  theory  at  first,  that  they  were  good  loans,  and 
later  that  the  bank  had  so  much  money  involved  that  it  was  neces- 
sary for  it  to  invest  more  money  in  order  to  save  its  original  invest- 
ments. Reorganization  and  a  combination  of  other  lumber  companies 
was  effected,  and  the  present  New  England  Lumber  Company  came 
into  existence  in  the  year  1919,  absorbing  all  the  other  companies 
and  assuming  their  indebtedness. 

Before  the  present  corporation  was  formed,  the  Cosmopolitan 
Trust  Company,  through  its  president,  assumed  the  active  manage- 
ment of  the  business.  The  president,  at  will,  changed  the  managers 
and  oflicers  of  the  corporation,  passed  upon  and  approved  or  disap- 
proved of  all  policies  for  the  use  of  money,  loaned  the  bank's  money 
to  carry  on  these  transactions,  and  in  1919  and  the  early  part  of 
1920  engaged  actively  and  extensively  in  the  manufacture  of  lum- 
ber at  very  high  cost  and  at  very  small  returns,  as  the  product  was 
not  readily  marketed  and  their  output  was  excessive.  Ample  evi- 
dence has  been  found  to  show  that  the  management  was  inefficient. 
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The  company  itself  had  no  financial  standing.  Some  of  the  directors 
have  stated  that  they  early  knew  the  trust  company  was  heavily 
involved  by  its  loans  to  these  lumber  companies,  and  that  either  the 
trust  company  or  its  president  virtually  owned  the  companies.  Yet 
they  continued  to  use  the  trust  company's  money  in  the  develop- 
ment of  the  project  in  increasingly  large  amounts,  until,  in  the 
spring  of  1920,  some  of  the  directors  became  so  alarmed  at  the  size 
of  the  loans  that  an  investigation  was  undertaken.  It  was  too  late, 
however,  as  the  damage  had  already  been  done. 

The  New  England  Lumber  Company  Is  in  bankruptcy  at  the 
present  time,  and  it  is  doubtful  if  $150,000  can  be  obtained  from 
all  of  its  assets.  In  addition  to  the  Cosmopolitan  Trust  Company  it 
has  obligations  to  other  creditors.  According  to  the  best  sources 
obtainable,  the  total  assets  of  this  company  at  no  time  exceeded 
$330,000.  This  is  further  substantiated  by  the  fact  that  in  the  year 
1919  the  company  conceived  the  idea  of  selling  to  the  public  mort- 
gage bonds,  covering  its  entire  business,  to  the  amount  of  $300,000. 
The  broker  through  whom  it  was  expected  to  sell  these  securities  to 
the  public,  after  investigation,  decided  that  the  security  was  entirely 
nadequa  and  te, declined  to  proceed  with  the  transaction.  The 
mortgage  was  made  to  the  Cosmopolitan  Trust  Company  as  trustee, 
and  it  is  the  contention  of  the  Commissioner  that  this  mortgage  was 
given  as  security  for  the  Indebtedness  of  the  lumber  company,  or  was 
thereafter  pledged  to  the  trust  company  for  new  loans,  and  was 
therefore  equitably  for  the  benefit  of  the  trust  company.  Even  if 
this  contention  is  sustained,  and  the  trust  company  is  entitled  to  all 
of  the  assets  of  the  New  England  Lumber  Company  under  Its 
mortgage,  it  cannot  hope  to  recover  more  than  the  whole  value  of 
the  assets,  which  Is  approximately  $150,000. 

Nudoll-Orhin  Company  Loans. 

Another  loan  account  along  lines  similar  to  that  of  the  New  Eng- 
land Lumber  Company,  In  respect  to  growth  and  character  of  the 
loans  as  well  as  ownership  of  the  company,  was  that  of  the  Nudoll 
Manufacturing  Company  and  the  Samuel  Orkin  Company,  con- 
solidated after  the  bank  was  closed  Into  the  Samuel  Orkin-Nudoll 
Company. 

The  borrowings  began  with  a  loan  to  one  Marks,  who  engaged  in 
the  manufacture  of  toy  dolls.  Increasingly  large  amounts  were 
loaned  to  the  Nudoll  Company  and  to  the  OrkIn  Company,  which 
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was  engaged  in  the  manufacture  of  toy  boats,  until  on  the  date  the 
bank  was  closed  their  combined  obligations  to  the  bank  amounted 
to  approximately  $160,000.  The  companies  are  now  in  bankruptcy, 
and  the  bank  will  recover  less  than  $5,000  from  these  transactions. 

Monarch  Can  Manvfacturing  Company  Loans. 

Another  transaction  of  precisely  the  same  nature  was  the  loans 
to  the  Monarch  Can  Manufacturing  Company  and  the  Bakers 
Standard  Manufacturing  Company.  These  loans  began  when  the 
Bakers  Company  borrowed  $1,000  in  1916  for  the  purpose  of  engaging 
in  the  manufacturing  of  pans,  etc.,  for  bakers.  A  similar  loan  was 
made  to  a  third  company,  the  L.  Mitchell  Company,  although  this 
company  was  later  consolidated  with  the  Monarch  Company. 

The  business  of  the  Bakers  Company  was  taken  over  by  the 
Monarch  Company,  but  the  corporate  entity  appears  never  to  have 
been  dissolved.  When  the  bank  was  closed,  the  loan  account  of  the 
Monarch  Company  amounted  to  about  $86,000,  while  notes  of  the 
Bakers  Company  amounting  to  $22,000  also  remained  unpaid.  In 
connection  with  these  transactions,  it  might  be  stated  that  Leon 
Mitchell,  a  brother  of  the  president  of  the  trust  company,  was  the 
active  manager  of  the  Monarch  Company,  although  the  actual 
ownership  of  the  company  is  in  doubt.  After  the  business  of  the 
Bakers  Company  was  taken  over  by  the  Monarch  Company,  and  had 
itself  ceased  to  do  business,  the  trust  company  continued  to  renew 
its  notes  of  $22,000,  of  which  $5,000  were  held  in  the  savings,  and 
$17,000  in  the  commercial  department. 

The  Monarch  Can  Manufacturing  Company  is  now  in  bankruptcy. 
It  has  total  assets  of  about  $6,000,  and  has  other  creditors  in  addi- 
tion to  the  Cosmopolitan  Trust  Company.  The  $108,000,  repre- 
sented in  the  loans  to  this  company,  including  the  Bakers  Standard 
Manufacturing  Company  loan  of  $22,000,  represents  practically  a 
total  loss. 

Bahmann  Iron  Works  Company  Investments, 

One  of  the  most  involved  accounts  was  that  of  the  Bahmann  Iron 
Works  Company  and  affiliated  and  associated  loans.  The  Bahmann 
Iron  Works  Company  was  a  corporation,  with  a  plant  in  Dayton, 
Ohio,  engaged  in  the  manufacture  of  various  kinds  of  machinery  and 
implements.  This  company  was  a  successor  to  the  International 
Clay  Machinery  Company,  and  closely  allied  with  the  Furnace  Gas 
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Producer  Company.  The  loan  account  was  opened  on  October  30, 
1915,  when  $30,000  was  borrowed  from  the  trust  company  by  one 
Reynolds,  who  was  interested  in  the  business  which  soon  afterwards 
was  merged  in  and  became  the  International  Clay  Machinery  Com- 
pany. The  trust  company  continued  to  lend  large  sums  to  the 
International  Clay  Machinery  Company  until  it  was  consolidated 
with  the  Bahmann  Iron  Works  Company  in  1919.  At  the  time  the 
trust  company  was  taken  over  by  the  Commissioner,  there  were 
direct  notes  of  the  Bahmann  Iron  Works  Company,  the  Furnace 
Gas  Producer  Company  and  notes  by  individuals  of  little  or  no  fi- 
nancial value  given  for  the  benefit  of  these  companies,  to  the  aggre- 
gate amount  of  $468,008.76,  exclusive  of  interest.  In  addition  to 
the  above  indebtedness  the  trust  company  had  purchased  in  1916 
$50,000  first  mortgage  bonds  of  the  International  Clay  Machinery 
Company.  In  1919  these  first  mortgage  bonds  were  exchanged  for 
500  shares  of  the  preferred  stock  of  the  Bahmann  Iron  Works  Com- 
pany, which  were  still  held  and  carried  by  the  trust  company  at  the 
time  it  closed  as  an  asset  of  $50,000.  The  Bahmann  Iron  Works 
Company  is  in  the  hands  of  receivers,  and  the  trust  company  will 
suffer  a  very  heavy  loss  in  these  transactions. 

In  connection  with  the  Bahmann  Iron  Works  Company  another 
company  called  the  Bills,  MacHarg  Company,  Inc.,  was  conducted 
largely  for  the  purpose  of  exporting  some  of  the  manufactured  prod- 
uct of  the  Bahmann  Iron  Works  Company.  On  February  5,  1919, 
the  trust  company  invested  $40,000  in  the  purchase  of  507  shares  of 
stock,  which  was  the  total  issued  capital  of  this  corporation.  This 
company's  assets  at  the  time  the  trust  company  closed  consisted 
largely  in  accounts  with  the  Bahmann  Iron  Works  Company  and 
cash  on  deposit  with  the  Cosmopolitan  Trust  Company.  Both  these 
assets  will  show  very  substantial  shrinkage,  and  a  very  large  loss  is 
inevitable  as  a  result  of  this  investment.  Not  more  than  40  per  cent 
of  the  loan  will  be  recovered,  and  a  large  part  of  the  recovery  will  be 
in  the  nature  of  a  set-off  through  its  deposit  in  the  Cosmopolitan 
Trust  Company. 

Universal  Export  and  Import  Company  Transactions. 
The   Universal   Export  and  Import   Company  was  organized  in 
1916  for  the  purpose  of  doing  an  export  and  import  business.     It 
had  little  or  no  capital  except  such  as  was. borrowed  from  the  Cos- 
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mopolitan  Trust  Company.  Its  loan  account  was  opened  on  October 
10,  1916,  with  a  loan  of  $5,000.  The  trust  company  continued  to 
loan  it  money,  from  time  to  time,  in  increasingly  large  amounts, 
until,  on  June  29,  1920,  its  obligations  to  the  bank  were  1235,706.61. 
This  amount  had  been  reduced  to  $221,706.61  when  the  bank  was 
closed.  One  note  for  $28,000  was  held  in  the  savings  department, 
which  was  an  illegal  investment  for  that  department,  and  the  balance 
was  held  in  the  commercial  department. 

Since  the  closing  of  the  trust  company,  the  Universal  Export  and 
Import  Company  has  assigned  to  the  bank  all  of  its  assets,  con- 
sisting of  perishable  foodstuffs.  From  the  sale  of  the  collateral, 
$17,305.08  has  been  obtained,  leaving  a  balance  due  of  $204,401.23, 
which  will  be,  probably,  a  total  loss. 

In  addition  to  the  above  loans,  the  trust  company  loaned  to  one 
Cardarelli  a  total  of  $38,540.38.  Cardarelli  was  a  clerk  of  the  Uni- 
versal Export  and  Import  Company,  and  of  no  financial  standing,. 
Cardarelli  is  now  in  bankruptcy,  and  this  loan  will  probably  be  a 
total  loss. 

Universal  Leather  Company. 

The  Universal  Leather  Company  was  a  corporation  allied  to  and 
having  a  close  business  relation  with  the  Universal  Export  and  Im- 
port Company.  Its  loan  account  was  opened  on  September  10, 
1917,  with  an  unsecured  demand  loan  of  $15,164.67.  This  amount 
was  credited  to  its  account  and  at  once  checked  out  to  the  Universal 
Export  and  Import  Company.  At  the  time  the  bank  was  taken 
over,  the  obligations  of  the  Universal  Leather  Company  to  the  bank 
amounted  to  $84,192.87,  of  which  $64,000  was  held  in  the  savings 
department,  supposed  to  be  secured  by  400  dozen  pairs  of  glazed 
kid,  and  which,  as  a  matter  of  fact,  were  not  in  possession  of  the 
company  or  the  bank  on  the  date  the  trust  company  was  closed, 
but  were  for  sale  somewhere  in  Roumania.  The  balance  of  the  loan 
was  held  in  the  commercial  department.  The  Universal  Leather 
Company  carried  a  very  small  account  with  the  bank,  and  although 
incorporated  had  a  total  issued  and  paid  for  capital  stock  of  only 
$300  according  to  the  corporate  returns  filed  with  the  Commis- 
sioner of  Corporations.  The  company  has  no  assets  other  than 
stated,  and  the  $84,192.87  will  be  nearly  a  total  loss. 


XXX  REPORT  OF  THE  [Pub.  Doc. 


Diamonds,  Jewelry,  Laces,  etc. 

An  illustration  of  direct  speculations  in  merchandise  by  the  bank 
is  the  purchase,  on  the  order  of  its  president,  of  diamonds,  jewelry, 
laces,  etc.,  by  an  employee  of  the  trust  company,  while  in  Italy, 
for  sale  in  this  country  at  a  profit.  Instead  of  the  expected  profit, 
the  transactions,  as  far  as  the  Commissioner  has  been  able  to  dispose 
of  this  property,  indicate  that  a  very  considerable  loss  to  the  bank 
will  be  sustained. 

While  in  Italy  on  business  for  the  trust  company  in  February, 
1920,  this  employee  cabled  to  the  president  that,  by  taking  advantage 
of  the  then  rate  of  exchange,  a  considerable  profit  could  be  made  by 
purchasing  diamonds  and  other  goods  in  that  country  and  bringing 
them  to  Boston  for  resale.  As  a  result  of  his  cable,  the  president  of 
the  bank  sent  a  reply  cable  on  February  9,  1920,  which  read  as 
follows :  — 

All  right.     Buy  fifty  thousand  jewelry  and  goods.    Come  home  "  Cretic." 

As  a  result  of  cabled  instructions,  the  employee  purchased  a 
quantity  of  diamonds  at  a  cost  of  $47,298.95.  He  also  purchased 
lace  for  $650,  coral  at  $231,  watercolors  at  $54  and  lamb  skins  at 
$11,070,  the  total  of  the  entire  purchase  amounting  to  $59,303.95. 

In  order  to  show  where  the  bank's  money  went,  a  Boston  jeweler 
was  asked  to  take  over  the  diamonds  and  sell  them  on  commission, 
for  which  he  delivered  to  the  bank  his  demand  note.  He  was  unable 
to  sell  the  diamonds  at  anything  like  their  cost  to  the  bank,  despite 
the  advantage  of  the  money  exchange.  The  coral,  watercolors  and 
lamb  skins  have  been  sold.  Part  of  the  lace  and  diamonds  are  in  the 
possession  of  the  bank,  and  when  finally  disposed  of  the  entire  trans- 
action will  probably  represent  a  loss  of  at  least  50  per  cent. 

Italian  Importing  Company. 

The  loan  account  of  the  Italian  Importing  Company  was  opened 
in  April,  1919,  and  was  followed  by  a  large  number  of  transactions 
from  that  month  on.  Payments  were  made  from  time  to  time,  but 
the  total  indebtedness  steadily  increased  until  on  the  date  the  trust 
company  was  closed  It  amounted  to  $180,901.19.  All  of  the  loans 
of  this  concern  were  in  the  commercial  department,  with  very  small 
security. 
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The  Italian  Importing  Company  kept  a  small  account  with  the 
Cosmopolitan  Trust  Company,  which  was  frequently  overdrawn.  It 
had  neither  business  standing  nor  commercial  rating  entitling  it  to 
the  loans  obtained.  No  reports  of  its  condition  were  ever  obtained. 
Its  business  was  the  importing,  buying  and  selling  of  food  products. 
In  the  year  1919  it  bought  a  large  part  of  the  Californian  output  of 
dried  olives.  Its  purchase  involved  the  borrowing  of  large  sums 
from  Boston  banks,  of  which  over  $100,000  was  loaned  by  the  Cos- 
mopolitan Trust  Company.  A  part  of  these  olives  were  pledged,  to 
the  extent  of  over  $50,000  of  the  purchase  price,  for  these  loans. 

Immediately,  upon  taking  possession  of  the  Cosmopolitan  Trust 
Company,  the  agent  of  the  Commissioner  made  attempts  to  find  a 
market  for  these  olives.  Investigation  showed  that  they  had  so 
deteriorated  in  quality  that  no  sale  through  ordinary  channels  could 
be  made,  and  they  were  finally  sold  for  about  the  value  of  the  bar- 
rels containing  them.  The  account  of  the  Italian  Importing  Com- 
pany will  show  almost  a  total  loss. 

Hugh  J.  Dimond  &  Co.  Loans. 

At  the  time  of  the  closing  of  the  trust  company,  notes  of  one 
Hugh  J.  Dimond  and  Hugh  J.  Dimond  &  Co.,  bankers  and  brokers, 
were  held  to  the  amount  of  $423,010,  a  portion  of  which  was  se- 
cured. The  Dimond  loan  account  began  on  March  26,  1919,  with 
an  unsecured  note  of  Hugh  J.  Dimond  for  $5,000.  This  loan  account 
increased  rapidly  until  the  bank  was  closed.  Since  the  closing  of  the 
trust  company,  sundry  payments  have  been  made,  and  the  total  in- 
debtedness has  been  reduced  to  about  $325,000. 

Of  the  $423,010  held  by  the  trust  company  on  September  25, 
1920,  in  this  loan  account,  $115,010  of  the  loans  were  in  the  savings 
department,  on  which  amount  nothing  has  been  realized,  and  the 
remaining  $308,000  in  the  commercial  department.  Hugh  J.  Di- 
mond and  Hugh  J.  Dimond  &  Co.  are  now  in  bankruptcy. 

In  addition  to  the  above  indebtedness  of  Hugh  J.  Dimond  &  Co. 
there  were  securities,  including  United  States  certificates  of  indebt- 
edness, to  the  amount  of  $54,000  carried  on  the  books  of  the  trust 
company  as  specified  individual  assets  of  the  trust  company,  but 
which  has  been  delivered  to  Hugh  J.  Dimond  &  Co.  for  some  pur- 
pose the  exact  nature  of  which  cannot  be  stated  with  accuracy,  as 
the  testimony  in  connection  therewith  varies  materially. 
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Liquor  Loans. 

During  the  years  1917,  1918  and  1919,  $319,229.13  was  loaned  to 
various  persons  and  companies  on  liquor  certificates.  At  no  time 
during  the  past  five  years,  as  far  as  the  Commissioner  has  been  able 
to  learn,  have  the  wholesale  prices  of  liquors  been  as  great  as  the 
amount  loaned  per  gallon  on  these  liquor  certificates.  Most  of  the 
loans  were  made  to  a  brother-in-law  of  the  president  of  the  Cos- 
mopolitan Trust  Company,  or  upon  "straw"  notes,  the  makers  of 
which  allege  that  they  were  borrowing  for  the  president  of  the  trust 
company.  Constant  effort  has  been  made  to  sell  this  collateral,  but 
it  is  difficult  to  dispose  of  this  merchandise  under  present  conditions 
in  a  proper  and  legitimate  way.     A  large  loss  is  inevitable. 

Photoplay  and  Theatre  Loans. 

The  loans  to  or  for  certain  moving-picture  industries,  including 
the  production  and  exhibition  thereof,  taken  as  a  whole  because  the 
same  general  ownership  interests  were  involved,  constitute  the  largest 
single  investment  of  funds  by  the  Cosmopolitan  Trust  Company. 
These  interests  were  represented  by  nineteen  different  corporations, 
three  in  the  producing  and  sixteen  in  the  exhibiting  end,  and  to  all 
intents  and  purposes  constituted  one  single  industry  controlled  by 
the  president  of  the  Cosmopolitan  Trust  Company  and  financed 
(except  so  far  as  mortgages  were  given  to  outside  parties  or  banks, 
and  stock  sold  to  the  public)  almost  entirely  by  loans  made  by  the 
trust  company. 

1.  Photoplay  Account.  —  There  were  three  producing  moving-pic- 
ture companies  which  were,  as  a  matter  of  fact,  one  corporation 
divided  into  three  different  names  for  the  purpose  of  splitting  the 
loans.  The  total  amount  owed  to  the  Cosmopolitan  Trust  Company 
by  these  three  photoplay  companies  on  the  date  the  bank  was  taken 
over,  September  25,  1920,  was  $1,131,000,  partially  secured  by  assign- 
ments of  photoplays. 

In  taking  over  this  collateral  it  was  necessary  for  the  Commissioner 
to  expend  money  for  the  purpose  of  protecting  these  photoplay 
assignments,  and  to  release  liens.  The  expenses  thus  incurred 
amounted  to  $87,388.45,  while  the  receipts  from  the  photoplays  to 
date  are  $255,486.45,  making  a  net  reduction  of  $168,098  on  the 
principal  invested.     What  further  return  will  be  made  is  uncertain, 
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owing  to  the  nature  of  the  investment  and  the  interest  of  the  public 
in  these  partieuhir  photoplays. 

2.  Theatre  Account.  —  A  detailed  account  of  the  operations  of  all 
the  sixteen  various  interlocking  corporations  owning  and  operating 
theatres  would  extend  this  report  to  unwarranted  length.  In 
brief,  the  loans  to  these  corporations  and  to  individuals,  the  proceeds 
of  whose  notes  went  to  the  corporations  according  to  the  best 
information  obtainable,  amounted  on  September  25,  1920,  to  a 
total  principal  sum  of  $1,503,601.61.  The  individual  makers  of  the 
notes  are  believed  to  be  without  any  substantial  financial  re- 
sponsibility. 

A  large  part  of  these  loans  to  the  theatre  companies  and  in- 
dividuals were  originally  unsecured,  but  the  Commissioner  has 
finally  obtained  substantially  all  of  the  stock  of  the  various  corpora- 
tions, except  such  as  was  owned  by  the  public,  and  through  this 
stock  ownership  the  Commissioner  has  been  able  to  place  in  control 
of  the  theatres  an  entirely  new  board  of  directors  and  oflScers  who 
have  the  active  management  to-day. 

It  is  hoped  that,  when  some  of  the  difficulties  in  completely  clear- 
ing up  the  situation  and  vesting  the  ownership  satisfactorily  in  the 
Commissioner  are  overcome,  these  properties  can  be  disposed  of  for 
a  very  substantial  sum.  All  efforts  are  being  directed  toward  this 
end  and  the  work  is  progressing  as  rapidly  as  the  exigencies  of  the 
situation  permit.     In  any  event,  there  will  be  a  substantial  loss. 

Trade  and  Investment  Corporation  Notes. 

The  Trade  and  Investment  Corporation,  the  total  notes  of  which 
on  September  25,  1920,  amounted  to  $203,198.28,  was  organized 
apparently  for  the  sole  purpose  of  borrowing  money  from  the  Cosmo- 
politan Trust  Company  for  the  purchase  and  completion  of  the 
Siegel  Building,  now  known  as  the  Washington-Essex  Building;  at 
least,  as  far  as  can  be  learned,  it  had  no  other  business  activity.  The 
company  at  the  outset  was  entirely  without  assets,  except  for  certain 
shares  of  the  Department  Store  Trust,  of  very  little,  if  any,  value. 
These  shares  were  later  surrendered  by  the  trust  company,  without 
consideration,  so  that  at  the  time  the  trust  company  was  closed 
the  Trade  and  Investment  Corporation  was  without  assets  and  owed 
the  trust  company  the  sum  above  specified.  This  amount  will  be  a 
total  loss. 
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The  Siegel  Building. 

The  Siegel  Building,  a  large  structure  at  the  corner  of  Essex  and 
Washington  streets,  Boston,  in  the  year  1919  was  subject  to  mort- 
gages of  S3,500,000  held  by  the  John  Hancock  Life  Insurance  Com- 
pany and  the  President  and  Fellows  of  Harvard  College.  The 
equity,  if  any,  was  owned  by  the  Department  Store  Trust.  Mr. 
Max  Mitchell  conceived  the  idea  of  purchasing  this  property,  re- 
modeling it,  installing  a  theatre,  etc.  He  obtained  control  of  the 
majority  of  shares  of  the  Department  Store  Trust;  purchased  these 
shares  through  loans  obtained  from  the  trust  company,  pledging 
certain  of  these  shares  as  collateral  as  he  obtained  them;  and  ob- 
tained other  moneys  in  various  other  ways  from  the  trust  company, 
not  necessary  to  describe  in  this  report.  He  then,  through  the 
control  of  a  majority  of  shares  of  the  Department  Store  Trust,  had 
new  trustees  of  the  Department  Store  Trust  elected,  in  whose  name 
the  property  was  held  as  trustees. 

The  further  history  of  this  transaction,  as  accurately  as  can  be 
learned  from  various  public  records  and  private  investigations,  is  as 
follows :  — 

Mr.  Mitchell,  with  three  associates,  namely,  Benjamin  A.  Prager, 
a  brother-in-law  and  a  director  of  the  trust  company;  Lassor  Agoos, 
a  director  of  the  trust  company;  and  Reuben  Broomfield,  a  customer 
of  the  trust  company,  undertook  to  form  a  real  estate  trust,  and  to 
procure  the  conveyance  of  the  property  to  the  jiew  trust  without 
any  money  consideration  therefor,  and  to  subscribe  to  the  further 
needed  building  requirements  an  additional  sum  of  SI, 900,000,  to- 
gether with  such  additional  sum  as  the  cost  of  the  proposed  theatre 
exceeded  the  sum  of  $750,000.  One-half  of  the  $1,900,000  was  to 
be  paid  to  the  trustees  of  this  trust  on  or  before  March  1,  1920,  and 
the  balance  on  or  before  March  1,  1921,  the  money  to  be  applied  to 
the  payment  of  arrearages  of  interest  and  taxes  and  to  the  alteration 
of  the  building  and  to  the  carrying  charges  during  the  alteration. 
The  amount  of  the  excess  theatre  cost  was  estimated  to  be  $250,000, 
making  the  total  obligations  of  the  four  subscribers  $2,150,000. 

Under  the  agreement  of  subscribers,  their  obligations  to  furnish 
the  money  above  required  was  to  be  several  and  not  joint.  The 
joint  obligation  of  Mitchell  and  Prager  was  55  per  cent  of  the  total 
amount;    that  of  Agoos  20  per  cent;    and  that  of  Broomfield  25  per 
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cent.  In  April,  1920,  the  obligation  of  Broomfield  was  reduced  by 
mutual  agreement  to  20  per  cent,  and  that  of  Agoos  increased  to 
twenty-five  per  cent. 

In  accordance  with  the  agreement  the  subscribers  formed  a  real 
estate  trust  under  the  name  "Washington-Essex  Building  Trust," 
appointed  three  trustees,  and,  under  the  declaration  of  trust,  caused 
the  property  to  be  conveyed  to  the  trustees,  and  the  trustees,  in 
return  for  the  conveyance  and  for  the  obligations  of  the  subscribers 
to  furnish  the  cash  necessary  to  complete  the  enterprise  as  stated, 
issued  all  the  shares,  namely,  25,000  cumulative  preferred  of  a  par 
value  of  $100,  and  25,000  ordinary  of  no  par  value,  to  the  subscribers 
or  their  order. 

Down  to  the  time  the  trust  company  was  closed,  each  subscriber 
had  furnished  moneys  in  the  proportion  required  under  the  subscrip- 
tion agreement.  On  or  before  April  1,  1920,  they  had  paid,  either 
directly  to  the  mortgagees  on  account  of  arrearages,  or  to  the  city 
of  Boston  on  account  of  taxes,  or  to  the  trustees  directly,  sums 
amounting  in  the  aggregate  to  $961,112.62,  Subsequently,  down  to 
July  16,  1921,  they  had  paid  additional  sums  amounting  to 
$230,630.28. 

So  far  as  it  is  known  to  t^^e  Commissioner,  the  money  furnished 
by  Mr.  Agoos  was  from  his  own  private  funds  without  any  connec- 
tion or  relation  to  the  trust  company.  Of  the  money  furnished  by 
Mr.  Broomfield,  $160,000  was  obtained  from  the  trust  company  on 
loans  to  himself  and  to  the  Stoughton  Mills,  without  security.  This 
money,  Mr.  Broomfield  asserts,  all  went  into  this  transaction.  Max 
Mitchell  obtained  the  funds  for  his  proportion  and  that  of  Prager 
through  the  sale  of  his  stock  to  various  individuals  and  corporations, 
and  upon  loans  made  by  the  trust  company,  sometimes  with  collat- 
eral and  sometimes  without,  and  with  overdrafts  upon  his  account 
at  the  trust  company,  and  with  various  notes  discounted  by  the  bank. 
He  sold  to  the  trust  company  $120,000  preferred  stock  and  received 
$120,000  therefor.  With  this  preferred  stock  he  gave  $120,000  of 
common  stock  to  the  trust  company  as  a  bonus.  He  borrowed  from 
the  trust  company,  upon  the  name  of  Bernard  L.  Gorfinkle,  the  sum 
of  $60,000,  giving  a  like  amount  of  the  preferred  stock  as  security 
therefor.  He  sold  stock  to  individuals  and  the  bank  then  loaned 
them  money,  sometimes  with  this  stock  as  collateral  and  sometimes 
without  security.     The  proceeds  of  these  loans,  they  aver,  went  to 
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Mitchell  to  pay  for  the  stock,  and  were  used  by  him  to  pay  his 
share  of  the  investment  in  the  building. 

As  a  part  of  the  development  of  this  scheme,  the  subscribers 
agreed  to  construct  a  theatre  in  the  rear  part  of  the  building,  and 
to  pay  the  excess  cost  of  such  construction  as  above  set  forth.  They 
also  agreed  to  form  a  theatre  corporation  to  lease  this  theatre,  which 
corporation  was  to  have  certain  rights  in  the  building,  but  was  to  be 
without  real  estate  ownership.  In  accordance  with  this  plan  a  trust 
was  formed  called  the  "Capital  Theatre  Trust."  Before  the  Capital 
Theatre  Trust  had  acquired  any  property  rights  of  any  kind,  beyond 
the  lease  of  the  theatre  when  it  should  be  constructed,  and  was 
without  visible  assets,  the  trust  company  loaned  it  $100,000  on  its 
note.  The  liability  of  the  Capital  Theatre  Trustees,  under  the 
terms  of  the  Declaration  of  Trust  and  under  the  note,  was  limited 
to  the  trust  assets  in  their  hands.  As  collateral  security  for  this 
note  there  was  pledged  a  certificate  of  deposit  of  the  trust  company 
for  the  sum  of  $100,000,  which  was  subject  to  a  prior  pledge  to  a 
surety  company. 

Early  in  the  year  1921,  after  the  bank  was  closed,  the  Commis- 
•sioner  investigated  all  these  transactions  to  ascertain  the  value  of 
the  equity,  if  any,  in  the  building.  At  that  time  interest  amounting 
to  $78,750  was  due  upon  the  mortgage,  and  the  mortgagees  were 
threatening  to  foreclose  because  of  non-payment  of  interest.  Ap- 
proximately $300,000  was  due  from  the  four  subscribers  to  the 
Washington-Essex  Building  Trust  upon  overdue  and  unpaid  obliga- 
tions incurred  by  the  trustees  in  the  alteration  of  the  building. 
Taxes  upon  the  property  to  a  large  sum  were  overdue,  and  the 
estimated  cost  of  completion,  even  without  the  theatre,  was  in 
excess  of  $500,000.  Various  projects  to  complete  the  building  were 
advanced  in  behalf  of  the  Agoos  estate  and  others,  but  they  called 
for  a  very  large  advance  of  money  by  the  trust  company  to  protect 
such  rights  as  it  had  through  stock  therein  owned  or  held  by  it. 
After  a  careful  investigation  and  examination  the  Commissioner 
became  convinced  that  the  equity  in  the  building,  even  if  finished, 
would  not  warrant  a  further  use  of  the  trust  company's  money  for 
this  purpose,  even  if  authority  for  it  could  be  obtained.  All  plans 
or  schemes  for  the  completion  of  the  building  without  further  in- 
vestment of  the  trust  company's  money  failed. 

In  September,  1921,  the  mortgagees,  after  having  waited  nearly  a 
year,  took  possession  and  foreclosed  the  mortgage. 
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Although  at  no  time  after  commencing  his  investigation  did  the 
Commissioner  believe  there  was  any  value  in  the  equity,  this  became 
an  established  fact  upon  foreclosure.  Through  this  venture  the 
trust  company,  directly  and  indirectly,  has  lost  a  very  large  sum  of 
money.  The  amount  cannot  be  stated  with  exactness  until  cer- 
tain suits  now  pending  are  decided. 

Mitchell  Family  Loans. 

In  addition  to  large  loans  made  to  the  president  of  the  Cosmopol- 
itan Trust  Company,  himself,  loans  to  his  immediate  relatives  will 
show  almost  a  total  loss.  A  loan  account  was  opened  on  June  24, 
1915,  in  the  name  of  Leon  Mitchell,  brother  of  the  president  of  the 
trust  company,  with  an  unsecured  demand  note  for  $3,970.  Cash 
was  given  for  this  note.  On  July  16,  1915,  the  loan  account  was 
increased  by  an  unsecured  demand  note  for  $15,000,  the  proceeds  of 
which  were  credited  to  the  account  of  the  president  of  the  bank. 
On  June  27,  1916,  the  loan  account  of  Leon  Mitchell  was  increased 
by  another  unsecured  demand  note  for  $15,000.  The  account  of  the 
International  Clay  Machinery  Company  was  credited  with  the  pro- 
ceeds of  this  note.  The  three  notes,  amounting  to  $33,970,  were 
unpaid  when  the  bank  was  taken  over  by  the  Commissioner.  Leon 
Mitchell  is  now  in  bankruptcy  and  has  no  assets. 

A  loan  account  was  opened  in  the  name  of  Ida  Mitchell  on  July 
29,  1920,  with  a  four  months'  unsecured  note  amounting  to  $40,000 
which  was  discounted  in  the  commercial  department.  This  note 
was  unpaid  when  the  bank  was  closed  and  will  be  a  total  loss. 

Items  charged  to  Profit  and  Loss. 

On  March  31,  1920,  the  Cosmopolitan  Trust  Company  charged 
off  sundry  notes  to  profit  and  loss,  amounting  to  $316,493.08.  This 
action  followed  a  meeting  of  the  board  of  directors  who  authorized 
the  transaction.  Among  the  notes  charged  off  were  a  number  in- 
volved in  the  so-called  "trust  company  activities"  before  men- 
tioned. Many  of  them  had  been  transferred  from  the  commercial 
department  to  the  savings  department,  and  vice  versa.  Instances 
can  be  shown  where,  after  charging  off  notes  of  certain  companies 
on  the  above  date,  the  trust  company  continued  to  make  loans  to 
these  same  companies.  An  example  is  shown  in  the  Nudoll  Manu- 
facturing Company  case.  A  note  for  $40,000  was  charged  off  to 
profit  and  loss  on  March  31,  1920.    At  this  time  the  Nudoll  Manu- 
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facturing  Company  owed  the  trust  company  $94,500  on  notes. 
Additional  loans  were  made,  however,  and  when  the  trust  company 
was  closed,  the  indebtedness  of  the  Nudoll  Manufacturing  Company 
to  the  bank  on  notes  was  $113,499.90. 

False  Reports  to  the  Commissioner. 

The  Cosmopolitan  Trust  Company  in  several  instances  made  false 
returns  in  its  reports  to  the  Commissioner.  On  June  30,  1920,  th« 
books  of  the  bank  showed  a  number  of  overdrafts  amounting  to 
$147,861.03.  The  sworn  statement  of  the  trust  company  for  the 
same  date,  as  returned  to  the  Commissioner,  showed  overdrafts  of 
only  $27,351.92. 

A  more  glaring  instance  of  a  false  return  was  under  date  of  May  7, 
1920,  when  the  books  of  the  bank  showed  overdrafts  of  $258,224.69, 
made  up  largely  of  overdrafts  of  the  president  himself.  The  sworn 
statement  of  the  same  date  showed  overdrafts  of  only  $52,901.05. 

There  were  other  instances  of  this  violation  of  the  banking  statutes. 

General  Remarks  on  Liquidation. 

An  important  question  which  immediately  occupied  the  attention 
of  the  Commissioner,  upon  taking  possession  of  the  trust  company, 
was  the  question  of  the  foreign  exchange  contracts,  drafts,  money 
taken  for  transmission  abroad,  etc.  The  total  amount  of  these 
claims  was  in  excess  of  $2,000,000. 

The  Commissioner  was  uncertain  as  to  what  form  and  in  what 
amount  these  claims  should  be  allowed.  Much  litigation  arose,  and 
it  was  finally  carried  to  the  full  bench  of  the  Supreme  Court  for 
determination.  It  was  not  until  July,  1921,  that  the  decisions  set- 
tling these  matters  were  handed  down.  The  claimants  numbered 
nearly  5,000.  The  figuring  of  these  claims,  in  accordance  with  the 
rulings  of  the  court,  was  a  task  calling  for  close,  exact  work. 

Constant  litigation  necessary  to  determine  fundamental  questions 
has  delayed  liquidation,  but  matters  have  moved  with  all  possible 
speed.  Other  litigation  in  collection  of  notes  and  debts  due  the  bank, 
and  in  determining  various  questions  of  rights,  preferences,  priorities, 
etc.,  has  been  and  still  is  very  extensive.  Makers  of  many  notes 
still  claim  defences,  some  of  them  bona  fide  and  others  apparently 
simply  for  purposes  of  delay.  Whatever  the  reason  may  be,  litiga- 
tion has  seemed  the  only  way  in  such  cases  to  collect  the  trust  com- 
pany's claims. 
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When  it  became  apparent  that  it  would  be  necessary  for  the  Com- 
missioner to  enforce  the  stockholders'  liability,  notification  of  this 
decision  was  sent  to  the  stockholders,  and  thus  far  $78,375.65  has 
been  collected  without  suit.  Against  those  who  have  neglected  to 
pay  as  yet,  suit  will  be  instituted  to  enforce  the  liability.  Just  how 
much  can  be  ultimately  recovered  from  this  source  is  uncertain. 

The  Commissioner  has  caused  suit  to  be  begun  against  the  di- 
rectors of  the  Cosmopolitan  Trust  Company  to  recover  for  losses 
suffered  by  the  trust  company  in  connection  with  the  loans  and 
investments.  The  amount  claimed  is  in  excess  of  $5,000,000.  The 
directors  appear  to  have  paid  little  attention  to  the  matter  of  the 
loans  and  investments,  and  exercised  very  little  judgment  regarding 
them.  To  this  neglect  on  their  part  the  great  losses  are  very  largely 
due. 

The  Commissioner  has  caused  civil  actions  to  be  instituted  against 
the  president  and  various  members  of  his  family  for  loans  to  or  for 
them,  as  well  as  against  numerous  other  debtors  of  the  company,  in 
sums  running  from  small  to  very  large  amounts. 

In  accordance  with  the  provisions  of  the  law,  the  Commissioner 
reported  to  the  Attorney-General  of  the  Commonwealth  such 
violations  of  the  laws  as  his  Department  and  the  liquidating  agent 
have  discovered  during  their  investigation.  The  Attorney-General 
has,  in  turn,  presented  this  evidence  to  the  grand  jury.  Max 
Mitchell,  president  of  the  Cosmopolitan  Trust  Company,  is  at 
present  under  indictment  as  a  result  of  this  action. 

In  accordance  with  the  authority  granted  by  the  Supreme  Judicial 
Court,  the  Commissioner  has  declared  two  dividends  amounting  to 
40  per  cent  in  the  savings  department.  Petitions  to  pay  dividends 
to  the  commercial  creditors  and  to  the  savings  depositors  from 
commercial  assets  are  now  pending  before  the  court. 

In  a  recent  decision  concerning  the  illegal  transfer  of  assets  from 
the  savings  department  to  the  commercial  department  of  the  Pru- 
dential Trust  Company,  the  Supreme  Court  decided  "that  in  the 
administration  of  the  assets  of  the  trust  company  by  the  Com- 
missioner, all  the  losses  suffered  by  the  savings  department  by 
reason  of  the  transactions  of  the  oflBcers  of  the  trust  company  in 
transferring  the  assets  of  the  savings  department  to  the  commercial 
department  must  be  made  good  out  of  the  commercial  department." 
As  a  result  of  this  decision,  a  similar  obligation  rests  upon  the 
Commissioner  in  connection  with  transactions  in  the  Cosmopolitan 


xl  REPORT  OF  THE  [Pub.  Doc. 

Trust  Company,  and  he  is  therefore  about  to  petition  the  court  for 
authority  to  transfer  to  the  savings  department  $1,377,665.50,  which 
he  alleges  was  illegally  taken  from  the  savings  department  in  return 
for  a  like  amount  of  notes  from  the  commercial  department  of  the 
trust  company.  When  and  if  this  transfer  is  granted  the  Com- 
missioner of  Banks  hopes  to  pay  an  additional  25  per  cent  to  the 
depositors  in  the  savings  department. 

Fidelity  Trust  Company. 

The  Fidelity  Trust  Company  was  closed  at  9  a.m.  on  the  morning 
of  September  28, '1920,  three  days  after  the  closing  of  the  Cosmo- 
politan Trust  Company,  The  condition  of  its  assets  made  it  impos- 
sible for  it  to  continue  to  meet  the  persistent  withdrawals  being 
made  upon  it,  and  it  became  apparent  that  a  further  continuance  of 
its  business  was  hazardous  to  the  public  and  to  those  having  funds 
in  its  custody. 

General  uneasiness  among  the  depositors  of  several  Boston  banks 
followed  the  closing  of  the  Hanover,  Prudential  and  Cosmopolitan 
Trust  companies,  among  them  being  the  depositors  of  the  Fidelity 
Trust  Company,  where  the  withdrawals  became  so  heavy  that  it 
was  necessary  on  September  27  for  the  bank  to  apply  the  ninety- 
day  moratorium  in  the  savings  department.  On  the  same  day  exam- 
iners were  sent  to  the  Fidelity  Trust  Company  by  the  Commissioner 
of  Banks,  as  well  as  to  other  banks  where  the  situation  seemed  most 
acute. 

The  report  of  the  examiners  disclosed  that  the  Fidelity  Trust 
Company  had  borrowed  approximately  $2,000,000  and  had  pledged 
the  greater  part  of  its  liquid  assets  therefor;  that  the  remaining 
assets  were  to  a  very  large  extent  of  a  character  that  could  not  be 
realized  upon  to  meet  the  serious  situation  which  confronted  the 
bank;  and  that  losses  of  large  sums  of  money  were  inevitable  from 
unwise  loans  and  bad  investments. 

Upon  determining  that  the  bank  was  in  an  unsound  condition, 
the  Commissioner  immediately  called  the  officers  and  directors  into 
conference  with  him  on  the  evening  of  the  same  day,  and  placed  the 
above-mentioned  facts  before  them.  During  this  conference  it  de- 
veloped that  the  bank  had  reached  the  limit  of  its  borrowing  ca- 
pacity because  of  the  unsatisfactory  character  of  its  unpledged  assets. 
This  situation  would  have  resulted  in  its  being  unable  to  meet  its 
clearings.    The  officers  and  directors  were  extremely  anxious  to  save 
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the  bank,  if  possible,  but  there  was  nothing  they  could  do.  The 
Commissioner  thereupon  informed  them  that  he  would  not  allow 
the  bank  to  open  its  doors  on  the  following  morning. 

Accordingly,  on  the  morning  of  September  28,  the  Commissioner 
took  possession,  as  provided  for  in  the  statutes,  in  order  to  conserve 
the  assets  for  all  creditors.  Examiners  were  put  to  work  listing  the 
assets,  collecting  notes  as  they  became  due,  and  otherwise  proceed- 
ing with  liquidation.  On  October  18,  1920,  Mr.  W.  Rodman  Pea- 
body  was  appointed  agent  to  assist  in  the  liquidation. 

In  the  process  of  liquidation  it  was  found  that  the  bank  had 
financed  many  commercial  enterprises,  in  which  the  officers  or  di- 
rectors were  interested,  for  amounts  unwarranted  by  the  condition 
of  the  companies,  and  a  large  proportion  of  the  loans  represented 
moneys  advanced  to  promote  new  or  speculative  enterprises. 

The  Fidelity  Trust  Company  acted  as  a  medium  for  many  of  these 
companies  to  distribute  some  of  their  securities  to  other  banks  in 
which  certain  of  its  officers  were  interested.  The  liquidation  re- 
vealed in  a  vivid  manner  the  dangers  of  a  system  of  chain  banks. 

The  large  number  of  loans  to  political  friends  has  already  been 
brought  out  before  a  committee  of  the  Legislature,  and  further 
comment  on  these  is  unnecessary. 

Another  group  of  loans  which  were  noticeable  were  those  to  officers 
of  other  banks,  usually  secured  by  stock  of  their  own  banks.  This 
included  a  loan  to  Max  Mitchell,  president  of  the  Cosmopolitan 
Trust  Company,  for  $50,000,  secured  by  400  shares  of  stock  in  that 
company.  It  also  included  a  loan  to  William  S.  McNary,  treasurer 
of  the  Hanover  Trust  Company,  for  $60,000,  secured  by  stock  in 
that  company.  The  Fidelity  Trust  Company  had  charged  off  this 
latter  note  as  a  loss  soon  after  the  closing  of  the  Hanover  Trust 
Company.  Also,  there  were  many  loans  to  officers  of  the  bank 
secured  by  stock  of  other  banks. 

The  bank  was  very  heavily  involved  in  the  shipping  business  in 
which  heavy  losses  have  been  sustained.  In  one  case  several  of  the 
officers  and  directors  purchased  some  ships  from  the  shipping  board, 
financing  the  scheme  almost  entirely  through  the  bank  by  loans  to 
individuals  which  have  proved  worthless  except  for  the  security 
pledged,  which  consisted  of  shares  of  stock  in  a  company  organized 
to  take  over  the  vessels.  In  one  case  a  corporation  was  formed  to 
hold  part  of  these  shares,  all  of  which  were  pledged  to  the  bank  as 
security  for  a  loan  in  the  name  of  the  corporation  instead  of  in  the 
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names  of  the  individuals  who  indirectly  owned  the  stock.  The 
amount  involved  was  over  half  a  million  dollars,  and  a  very  large 
loss  is  expected. 

Other  examples  of  unsound  business  judgment  or  the  unwarranted 
use  of  the  bank's  funds  in  enterprises  in  which  the  oflBcers  or  di- 
rectors were  interested  follow :  — 

Coloradas  Sugar  Company. 
This  company  was  formed  for  the  purpose  of  growing  sugar  cane 
and  grinding  it  for  sugar.  Uncleared  land  was  bought  or  leased  in 
Cuba,  a  plantation  started  and  a  mill  partially  erected.  Before  any 
sugar  could  be  ground  the  sugar  market  went  to  pieces.  The  trust 
company,  with  the  help  of  affiliated  banks,  had  financed  the  whole 
scheme  from  the  beginning.  It  had  in  its  assets  on  September  28, 
1920,  $300,000  of  the  mortgage  bonds,  and  also  unsecured  notes  for 
approximately  $350,000,  a  total  investment  of  $650,000  in  a  non- 
producing  sugar  company  in  Cuba.  With  the  fall  of  prices  it  was 
impossible  to  operate  at  a  profit,  and  the  bondholders  are  now  fore- 
closing the  mortgage.  The  recovery  on  this  investment  will  not 
exceed  $50,000,  a  loss  of  over  $600,000. 

Steamships  H.  M.  and  J.  S.  Whitneij. 

The  investment  in  these  ships  originally  started  with  a  mortgage 
upon  the  two  vessels  of  $350,000,  of  which  this  bank  participated 
to  the  extent  of  $150,000.  After  these  mortgages  had  been  given, 
attachments  for  alterations  and  repairs  which  became  first  liens  were 
placed  upon  the  vessels,  and  therefore,  in  order  to  protect  itself,  the 
bank  advanced  more  money.  This,  however,  did  not  clear  the 
situation.  There  were  accidents;  the  shipping  business  became 
stagnant,  and  the  bank  advanced  more  money  to  pay  operating  ex- 
penses until  finally  there  was  a  total  investment  of  approximately 
$1,000,000  in  these  two  boats,  of  which  the  Fidelity  Trust  Company 
had  advanced  $800,000.  The  Commissioner,  in  his  investigation 
into  this  affair,  found  that  there  were  still  other  liens  upon  the  ves- 
sels underlying  the  bank's  claims,  and  which  amounted  to  more  than 
the  value  of  the  vessels.  It  was  decided  that  it  would  be  unwise  to 
waste  any  more  money  in  this  venture,  and  all  claim  on  the  ships 
was  abandoned.  These  investments,  amounting  to  about  $800,000, 
are  a  total  loss. 
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Winnisimmet  Ship  Yards,  Inc. 
The  financing  of  this  company  was  done  almost  entirely  by  the 
Fidelity  Trust  Company  and  affiliated  banks,  the  Fidelity  Trust 
Company,  itself,  loaning  $340,000.  Owing  to  conditions  in  shipping 
circles,  this  firm  was  unable  to  do  business  at  a  profit,  and  finally 
it  was  placed  in  the  hands  of  receivers.  The  receivers  have  recently 
sold  the  entire  property,  which  secured  a  bond  issue,  part  of  which 
was  held  by  the  Fidelity  Trust  Company,  as  collateral.  The  price 
obtained  will  yield  about  25  per  cent  to  the  secured  creditors.  The 
Fidelity  Trust  Company  will  recover  at  the  most  $90,000  of  its  total 
indebtedness.    This  represents  a  loss  of  about  $240,000. 

Millhrook  Linen  Works,  Inc. 
The  loans  to  this  concern  are  another  instance  of  the  promotion 
activities  of  the  bank.  The  total  loans  amounted  ultimately  to  about 
$300,000,  mortgages  on  the  plant  being  taken  from  time  to  time  to 
secure  the  advances.  The  business,  however,  was  unsuccessful,  and 
the  property  eventually  was  sold  for  about  $100,000,  leaving  a  loss 
to  the  Fidelity  Trust  Company  of  over  $210,000  on  this  item. 

Wilton  Tool  and  Manvfaduring  Company. 

Included  in  the  assets  when  the  Commissioner  took  possession 
were  its  loans  to  this  company  amounting  to  $215,000,  of  which 
$95,000  was  secured  by  a  mortgage  on  the  plant.  Besides  this  there 
had  been  previously  charged  off  the  sum  of  $77,000,  and  the  direc- 
tors of  the  bank  had  given  unsecured  personal  notes  to  take  up 
other  obligations  of  the  company  held  by  the  bank.  This  was  a  war 
concern,  speculative  in  nature,  and  with  the  end  of  the  war  it 
collapsed  entirely.  The  plant  has  been  sold  and  the  amount  of  the 
mortgage  note  partially  recovered.  The  other  loans,  except  those  of 
some  of  the  directors,  are  an  entire  loss.  Some  of  the  so-called 
directors'  notes  have  not  been  paid,  particularly  one  signed  by 
Eaton  &  McKnight  for  $40,000.  The  total  loss  in  this  enterprise 
is  probably  over  $250,000. 

Other  Loans. 

The  Union  Steel  Casting  Company  had  loans  of  approximately 
$177,000.  Part  of  these  obligations  were  guaranteed  by  Eaton  & 
McKnight,  from  whom  no  recovery  is  at  present  expected.     The 
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assets  of  this  concern  have  recently  been  sold  for  $20,000,  and 
$18,000  is  expected  to  be  recovered  from  an  endorser.  There  will  be 
a  loss  of  over  $140,000. 

The  loans  to  the  Sterling  Dental  Company  were  over  $180,000. 
These  loans,  like  many  others,  were  absolutely  unwarranted,  and  the 
slightest  investigation  into  the  business  would  have  shown  that  there 
was  no  basis  whatsoever  for  extending  credit  to  this  concern.  No 
cash  recovery  has  been  made  upon  this  item,  and  it  is  a  total  loss. 

Loans  or  advances  to  the  Italian  Importing  Company  were  made 
to  the  extent  of  $120,000.  This  is  largely  a  loss.  The  history  of  this 
concern  is  included  in  the  report  on  the  Cosmopolitan  Trust 
Company. 

The  above  examples  of  investing  its  funds  show  the  unsound  and 
speculative  manner  in  which  the  bank  had  been  managed.  In  many 
of  these  speculative  concerns  some  of  the  officers  or  directors  were 
personally  interested,  either  as  stockholders  or  bondholders,  or  as 
recipients  of  fees  or  salaries. 

In  the  early  part  of  1921  the  Liberty  Trust  Company  entered  into 
negotiations  with  the  Commissioner,  with  the  view  of  taking  over 
the  Fidelity  Trust  Company.  An  exhaustive  examination  was  made 
into  the  assets  by  its  officers,  and  it  was  estimated  that  the  liabil- 
ities to  creditors  exceeded  the  value  of  the  assets  by  $400,000. 
Before  an  assessment  upon  the  stockholders  was  made  for  this 
amount,  and  while  the  question  of  suit  against  the  directors  was 
pending,  the  stockholders'  protective  committee,  which  held  a  ma- 
jority of  the  stock  at  that  time  under  a  trust  indenture,  arranged 
a  fund  of  $400,000,  which  they  placed  in  the  hands  of  trustees,  con- 
sisting of  Mr.  Guy  Currier,  representing  the  stockholders,  Mr.  Allan 
H.  Sturgis,  representing  the  purchaser,  and  Mr.  W.  Rodman 
Peabody,  as  a  disinterested  third  party.  This  fund  was  to  be  held 
by  the  trustees  to  protect  the  Liberty  Trust  Company  against  loss 
up  to  that  amount.  At  the  close  of  business  on  April  18,  1921, 
when  this  fund  was  placed  in  the  hands  of  the  trustees,  the  Liberty 
Trust  Company  took  over  the  assets  and  assumed  all  the  obligations, 
the  depositors  being  paid  in  full. 

It  is  expected  that  the  Liberty  Trust  Company  will  have  to  use 
practically  the  whole  amount  of  the  guaranty  fund  in  order  to  pro- 
tect itself  against  loss.  This  means  that  the  entire  capital  and  sur- 
plus of  $3,700,000  had  been  wiped  out,  and  that  a  total  loss  of  over 
$4,000,000  had  been  incurred. 
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Tremont  Trust  Company. 

The  Tremont  Trust  Company  was  closed  on  February  17,  1921, 
because  the  Commissioner  of  Banks  had  then  become  convinced  that 
the  capital  of  the  trust  company  had  become  so  impaired  that  prob- 
ably the  debts  of  the  corporation  exceeded  its  assets,  and  because 
the  business  of  the  trust  company  was  then  being  conducted  in  an 
unsafe  and  unauthorized  manner  and  without  regard  to  certain 
laws  of  the  Commonwealth  governing  the  management  of  banks.  It 
was  the  further  opinion  of  the  Commissioner  of  Banks  that  if  he 
permitted  the  trust  company  to  continue  business  beyond  that  date 
he  would  be  neglectful  of  his  duty  to  the  stockholders  and  depositors 
of  the  bank  and  to  the  public.  This  action,  however,  was  not  taken 
by  the  Commissioner  until,  after  conferences  with  the  bank's  repre- 
sentative, the  Commissioner  had  become  satisfied  beyond  doubt  that 
neither  the  officers  nor  the  stockholders  would  take  such  action  as 
he  believed  necessary  to  protect  the  interests  of  the  trust  company 
and  the  public  by  making  it  sound  financially  and  by  placing  in 
charge  of  its  affairs  officers  who  would  insure  a  financially  sound  and 
honorable  management. 

Subsequent  to  the  closing  of  the  trust  company,  conferences  were 
held  between  the  officers  and  the  Commissioner  in  regard  to  the 
reopening  of  the  bank.  Such  conferences  and  the  letters  which  fol- 
lowed continued  from  February,  1921,  until  August  of  that  year. 
At  no  time  were  the  requirements  of  the  Commissioner  in  regard  to 
the  reopening  of  the  bank  met  by  its  officers,  and  at  no  time  did  the 
Commissioner  receive  any  assurance  which  led  him  to  believe  that 
the  requirements  which  he  believed  necessary  for  the  protection 
either  of  the  stockholders  or  depositors  of  the  bank  or  of  the  general 
public  would  be  met. 

The  records  of  the  Bank  Commissioner's  office  for  several  years 
before  the  present  Commissioner  was  In  office  indicate  that  the 
Tremont  Trust  Company  had  repeatedly  failed  to  observe  important 
banking  laws  of  the  Commonwealth,  and  that  the  officers  of  that  in- 
stitution during  that  period  had  been  repeatedly  warned  that  prac- 
tices disapproved  by  the  Department  must  cease.  It  further  appears 
that  in  the  early  part  of  December,  1919,  the  then  Commissioner, 
Mr.  Thorndike,  called  the  attention  of  the  officers  to  certain  bad  and 
doubtful  loans.  At  a  conference  with  the  officers  of  the  institution 
the  then   Commissioner  stated  that  the  bank  must  stop  business 
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unless  these  loans  were  taken  out  of  the  bank  and  cash  or  good 
banking  assets  substituted  for  them.  A  substitution  was  made  upon 
the  books  of  the  trust  company,  but  it  has  since  been  revealed  that 
It  was  partly  by  means  of  unsecured  notes  of  individuals,  some  of 
which  were  of  a  doubtful  value.  It  was  not  until  after  the  trust 
company  had  been  closed  by  the  present  Commissioner  that  it  was 
learned  by  this  Department  that  the  cash  and  securities  which  were 
placed  to  the  credit  of  the  trust  company,  by  order  of  Mr.  Thorndike, 
were  held  by  the  bank  subject  to  a  secret  agreement  which  per- 
mitted them  to  be  drawn  out  without  the  knowledge  of  this  Depart- 
ment. In  the  course  of  a  hearing  in  the  case  of  the  Tremont  Trust 
Company  v.  Simon  Swig,  et  al.,  it  appeared  that  at  the  time  of  the 
payment  of  the  new  funds  into  the  bank  the  executive  board  of  the 
Tremont  Trust  Company,  without  Mr.  Thorndike's  knowledge, 
entered  into  an  agreement  with  the  bank  which  was  as  follows:  — 

Whereas,  the  Bank  Commissioner  of  the  Commonwealth  of  Massachusetts 
has  arbitrarily  demanded  that  members  of  the  executive  board  of  the  Tremont 
Trust  Company,  in  order  to  insure  the  financial  strength  of  the  bank  beyond 
question,  in  the  event  of  an  expected  financial  disturbance  in  the  community 
in  the  near  future,  shall  take  up  and  assume  personally  all  the  overdue  time 
paper  held  by  the  bank,  and  admittedly  acquired  and  held  there  through  no 
fault  or  neglect  of  any  sort  on  the  part  of  the  executive  board  or  of  any  ofl&cial 
or  employee  of  the  bank;  and 

Whereas,  members  of  the  executive  board,  at  great  personal  loss  and  sacrifice, 
coerced  by  the  implied  threat  which  accompanied  the  Commissioner's  demand 
as  aforesaid,  have,  in  the  interest  of  the  stockholders  and  depositors  of  the 
bank,  and  of  the  public  generally  whose  confidence  in  this  and  similar  institu- 
tions must  be  maintained,  complied  with  said  demand; 

Now,  therefore,  in  consideration  of  the  premises,  the  Tremont  Trust  Company 
hereby  agrees  with  the  members  of  the  executive  board  severally  who  have 
contributed  of  their  personal  funds  for  such  purpose,  that  within  a  reasonable 
time  after  the  exigency  therefor  has,  in  the  opinion  of  the  board,  ceased  to 
exist,  it  will  repay  said  assets  so  advanced  in  its  behalf  to  those  advancing  them, 
after  deducting  pro  rata  such  sums,  if  any,  as  have  been  realized  upon  said 
paper  in  the  meantime,  with  interest  at  the  rate  of  6  per  cent  per  annum. 

In  witness  whereof  said  Tremont  Trust  Company  has  caused  these  presents 
to  be  signed  and  its  corporate  seal  to  be  hereto  affixed  by  Benjamin  H.  Swig, 
its  treasurer,  this  eighteenth  day  of  December,  1919. 

Upon  the  basis  of  this  agreement,  Simon  Swig,  vice-president  of 
the  trust  company,  without  further  authority  from  the  board  of 
directors,  and  without  notice  to  this  Department,  had  apparently 
transferred  $20,000  from   the  profit   and  loss  account  to   his  own 
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private  account;  one  director  had  been  credited  with  the  sum  of 
$5,000;  and  finally  on  February  14,  1921,  three  days  before  the  bank 
was  closed,  and  at  a  time  when  there  were  constant  negotiations  be- 
tween the  office  of  the  Commissioner  and  the  institution  relative  to 
the  terms  upon  which  the  bank  might  continue  to  do  business,  a  vote 
was  passed  to  the  effect  that  any  exigency  had  ceased  to  exist,  and 
that  all  sums  contributed  in  December,  1919,  to  the  profit  and  loss 
account  should  be  returned  to  the  contributors. 

On  September  25,  1920,  a  run  was  started  on  the  bank  which 
continued  until  the  bank  invoked  the  moratorium  clause  in  the 
statutes,  and  required  a  ninety  days'  notice  of  withdrawal  by  sav- 
ings depositors.  During  the  run  nearly  $1,000,000  had  been  drawn 
out  in  the  course  of  one  day,  and  after  the  moratorium  had  been 
declared,  notices  of  withdrawals  had  been  filed  in  the  savings  de- 
partment amounting  to  about  $900,000.  As  soon  as  practicable  after 
the  run  upon  the  bank  had  ceased,  examiners  were  sent  from  this 
Department  to  the  Tremont  Trust  Company  to  make  an  examina- 
tion. This  examination  continued  for  a  month  and  a  half,  during 
which  time  the  examiners  had  great  difficulty  in  disclosing  the  actual 
condition  of  the  institution,  owing  to  the  complicated  entries  in  re- 
gard to  certain  important  loans.  The  examination,  which  began  in 
November  and  lasted  well  into  December,  revealed  facts  which  in 
the  opinion  of  the  Commissioner  made  a  still  further  examination 
immediately  necessary.  The  examiners  were  sent  back  to  the  trust 
company  and  continued  their  work  until  the  bank  was  closed  on 
February  17,  1921.  Further  investigation  during  the  year  which 
has  passed  since  the  closing  of  the  bank  has  not  only  confirmed  all 
the  facts  upon  the  basis  of  which  the  Commissioner  then  determined 
to  close  the  trust  company,  but  revealed  many  further  facts  which 
of  themselves  and  without  those  already  known  would  have  made 
the  closing  of  the  Tremont  Trust  Company  a  public  duty. 

On  the  date  of  closing,  the  deposits  in  the  savings  department 
amounted  to  $8,991,406.50,  and  in  the  banking  department  to 
$4,325,066.56,  making  the  total  deposits  $13,316,473.06.  On  No- 
vember 1,  1920,  the  combined  deposits  had  amounted  to  approxi- 
mately $15,937,000.  An  analysis  of  the  combined  profit  and  loss 
account  of  the  banking  and  savings  departments  from  July,  1920, 
to  December  30,  1920,  showed  a  deficit  in  ordinary  earnings,  after 
payment  of  interest  to  depositors,  of  $92,198.74.  The  amount  which 
had  been  charged  off  for  losses  and  depreciation  during  that  period 


xlviii  REPORT  OF  THE  [Pub.  Doc. 

was  $107,980.86,  and  dividends  to  stockholders  and  transferrals  to 
guaranty  fund  amounted  to  $34,526.81.  Thus  during  the  six  months 
ending  December  30,  1920,  there  had  been  a  total  reduction  in  the 
profit  and  loss  account  of  $234,706.41.  The  examination  showed 
bad  and  doubtful  loans  amounting  to  approximately  $2,100,000. 
Subsequent  knowledge  has  revealed  the  fact  that  the  losses  on  bad 
and  doubtful  assets  may  well  be  not  less  than  $2,500,000,  and  that 
in  the  opinion  of  the  Commissioner  and  the  agent  the  liabilities  ex- 
ceeded the  value  of  the  assets  by  over  $1,000,000. 

At  the  time  of  the  closing  of  the  Tremont  Trust  Company  the 
officers  of  the  bank  requested  the  Commissioner  to  postpone  the 
appointment  of  a  liquidating  agent  in  the  hope  that  some  satis- 
factory arrangement  could  be  made  which  would  permit  the  re- 
opening of  the  bank.  The  Commissioner  met  the  request  of  the 
officers  in  this  connection  until  such  time  as  he  became  of  the 
opinion  that  further  delay  would  be  an  injury  to  depositors  and  the 
public,  and  would  be  of  no  service  to  the  officers  or  the  stockholders, 
and  on  May  8,  1921,  he  appointed  W.  Rodman  Peabody  to  be 
liquidating  agent. 

The  primary  and  fundamental  reasons  that  the  Tremont  Trust 
Company  was  closed  by  the  Bank  Commissioner  were  that  its 
capital  was  impaired  to  the  extent  that  its  liabilities  could  not  be 
met  by  its  assets,  and  that  the  corporation  declined  to  retire  or 
discharge  those  officers  who  were  responsible  for  its  policies;  but 
there  were  many  specific  breaches  of  banking  law  to  which  the 
attention  of  the  Commissioner  had  been  directed,  and  which  con- 
tributed to  his  decision  that  it  was  for  the  interest  of  the  public 
to  close  the  bank.  Examples  of  such  violations  of  the  law  are  as 
follows :  — 

Loans  in  the  Savings  Department. 

Many  loans  in  the  savings  department  had  been  made  in  viola- 
tions of  the  law.  Such  loans  had  been  called  to  the  attention  of 
the  officers  of  the  bank  during  the  years  1917,  1918  and  1919,  as 
well  as  in  1920,  but  the  situation  had  not  improved. 

Loans  on  Personal  Security. 
The  total  loans  on  personal  security  in  the  savings  department  were 
greatly  in  excess  of  the  legal  limit,  and  some  of  these  loans  were  for 
a  period  of  more  than  one  year.     Many  loans  were  found  which 
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were  not  joint,  and  several  notes  of  responsible  citizens  and  several 
unsecured  loans  were  greatly  in  excess  of  the  legal  limit  of  1  per 
cent  of  the  deposits.  There  were  loans  to  corporations  which  had 
not  complied  with  the  audit  requirements,  and  loans  on  insufficient 
and  illegal  collateral. 

Money  hor rowed  by  Savings  Department. 

Large  sums  of  money  were  borrowed  by  the  savings  department^ 
using  the  investments  of  that  department  as  security  for  purposes 
other  than  the  payment  of  deposits,  i.e.,  for  making  loans.  For  in- 
stance, on  August  10,  1920,  $300,000  was  borrowed,  and  this  money 
loaned  out  on  the  same  date.  On  August  13,  $200,000  was  borrowed. 
On  August  17  and  18  approximately  $650,000  was  loaned  on  notes 
with  personal  security,  a  large  part  of  which  was  transferred  from 
the  banking  department.  On  September  10,  $250,000  was  borrowed, 
and  on  the  same  date  large  loans  were  made.  On  November  17, 
$125,000  was  borrowed,  and  on  the  same  date  loans  of  $750,000  were 
made  to  individuals  on  Scollay  Realty  Company  stock  as  collateral. 
All  of  these  transactions  were  illegal. 

Illegal  Dividends. 
Dividends  were  declared  on  deposits  in  the  savings  department  in 
excess  of  the  earnings  remaining  in  that  department,  as  is  shown  by 
the  following  illustrations.  On  August  31,  1920,  the  amount  avail- 
able for  dividend  was  $33,770.61.  On  the  same  date  a  dividend  was 
declared  as  of  September  1,  payable  September  15,  amounting  to 
$45,828.35.  This  showed  a  deficit  of  $12,057.74.  In  passing,  it 
might  be  noted  that  the  entry  of  the  dividend  declared  August  31 
was  not  made  until  October  7.  On  September  30,  1920,  there  were 
no  earnings  available  foi-  dividends.  However,  a  dividend  was  de- 
clared as  of  October  1,  payable  October  15,  amounting  to  $41,636.88, 
while  $2,500  was  set  aside  to  the  guaranty  fund.  The  deficit  caused 
by  the  declaration  of  this  dividend  amounted  to  $42,710.80.  On 
October  31,  1920,  the  amount  available  for  dividend  was  $5,088.39. 
On  the  same  date  a  dividend  was  declared  as  of  November  1,  pay- 
able November  15,  amounting  to  $42,947.35.  The  deficit  caused 
by  the  declaration  of  this  dividend  was  $37,858.96. 
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Reserves. 
As  to  the  company's  maintenance  of  its  reserve,  the  examination 
of  1917  showed:  "The  reserve  requirements  have  been  violated 
continually,  and  often  show  deficiencies  in  excess  of  $200,000.  .  .  ." 
The  examiners  for  1918  reported:  "The  reserve  requirements  of 
this  institution  are  in  an  unsatisfactory  condition,  and  no  attempt 
has  been  made  to  comply  with  sections  8  and  9,  chapter  520,  Acts 
of  1908."  The  examiners  for  1919  reported:  "The  reserve  not 
figured  from  July  1  to  September  22,  1919.  Legal  reserve  always 
figures  short."  The  examiners  for  1920  reported  that  the  cash 
reserve  requirements  were  met  on  only  forty-eight  days  between  the 
first  of  December,  1919,  and  November  2,  1920,  and  that  Liberty 
Bonds  pledged  as  collateral  were  used  in  figuring  the  reserve  by  the 
bank  from  July  22  to  November  2,  1920. 

State  Deposit. 
Although  the  legal  limit  for  State  deposits  in  the  Tremont  Trust 
Company  was  about  $400,000,  the  company  held  approximately  a 
total  deposit  of  $1,700,000  in  May,  1920. 

Advertising. 

The  advertising  of  the  trust  company  in  the  public  press  was 
untrue  and  misleading.  During  the  six  months'  period  ending  De- 
cember 31,  1920,  $86,240.13  was  expended  for  advertising  purposes. 
On  December  28,  1920,  the  Commissioner  of  Banks  wrote  to  Simon 
Swig,  vice-president  of  the  Tremont  Trust  Company,  calling  atten- 
tion to  certain  advertisements.  Those  referred  to  stated  that  "de- 
posits may  be  withdrawn  at  any  time  without  loss  of  interest." 
Mr.  Swig's  attention  was  called  to  the  fact  that  deposits  might 
remain  in  the  trust  company  for  fifty-nine  days  and  yet  receive  no 
interest.  In  another  advertisement  it  was  stated:  "But  a  very 
minute  part  of  our  depositors  have  given  us  a  ninety-day  notice  of 
withdrawal,  totaling  in  all  about  $50,000."  The  attention  of  Mr. 
Swig  was  called  to  the  fact  that  the  notices  referred  to  amounted  to 
about  $950,000.  Again  the  advertisements  read:  "From  the  day 
of  the  run  to  the  present,  no  depositors  wishing  to  make  usual  with- 
drawals had  to  wait  ninety  days  or  ninety  seconds."  Mr.  Swig's 
attention  was  directed  to  the  fact  that  as  deposits  to  the  amount  of 
hundreds  of  thousands  of  dollars  had  required  a  ninety  days'  notice 
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for  withdrawals,  this  statement  was  absolutely  untrue.  The  ad- 
vertisements also  read:  "The  ready  cash  that  has  accumulated  in 
our  savings  department  is  so  large  that  we  are  offering  to  lend 
money  to  cities  and  towns  at  a  very  favorable  rate  of  interest." 
The  Commissioner  pointed  out  that  at  the  time  of  the  advertise- 
ments the  savings  department  of  the  Tremont  Trust  Company  was 
borrowing  $836,000,  and  that  its  depositors  were  unable  to  withdraw 
their  money  on  demand. 

Schooner  "  Tremont." 

Among  the  illegal  loans  of  the  Tremont  Trust  Company  was  the 
investment  in  the  schooner  "Tremont,"  upon  which  a  heavy  loss 
has  been  incurred.  It  appears  that  late  in  1917  a  corporation  known 
as  the  Mystic  River  Ship  Company  was  formed  for  the  purpose  of 
building  a  wooden  vessel.  Financial  arrangements  were  made  and 
the  keel  was  laid  on  March  12,  1918.  As  the  country  was  at  war 
at  the  time,  the  company  had  great  difficulty  in  getting  materials 
and  in  obtaining  skilled  labor.  It  was  further  hampered  by  the 
burning  of  considerable  timber  which  it  had  purchased,  entailing  a 
loss  of  $15,000. 

Two  loans  for  $37,500  each  were  negotiated  to  continue  the  work, 
one  of  which  was  held  by  the  Tremont  Trust  Company  and  the 
other  by  the  Puritan  Trust  Company.  When  the  latter  institution 
was  absorbed  by  the  Tremont,  the  loans  were  combined,  repre- 
senting assets  of  $75,000.  In  the  summer  of  1920  the  trust  company 
foreclosed  its  mortgage  and  took  possession  of  the  property  which 
was  but  partially  completed.  The  bank  then  decided  to  complete 
the  work  of  building  the  schooner  and  financed  the  venture  by 
loaning  money  from  its  commercial  department  from  time  to  time, 
as  the  occasion  required.  Before  the  vessel  was  completed  an  out- 
lay of  more  than  $200,000  by  the  Tremont  Trust  Company  was 
represented,  and  since  that  time  many  liens  have  been  paid  to  clear 
the  title  of  the  vessel.  The  selling  value  of  the  schooner  at  the 
present  time  is  not  more  than  $40,000.  The  vessel  was  launched 
about  December  1,  1920,  but  was  found  to  be  unseaworthy.  As  a 
business  enterprise  the  building  of  the  vessel  was  a  complete  failure. 
The  schooner  has  for  many  months  been  tied  up  to  a  dock.  In  1919 
the  predecessor  of  the  present  Commissioner  of  Banks  had  ordered 
the  trust  company  to  take  this  loan  out  of  the  bank.  For  a  time  it 
actually  disappeared  from  the  assets  of  the  bank,  being  held  by  an 
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individual.  It  was  not  long,  however,  before  it  reappeared  as  an 
asset  of  the  savings  department.  The  oflBcers  of  the  Tremont  Trust 
Company,  in  their  report  to  the  Commissioner  of  Banks  on  Novem- 
ber 15,  1920,  falsely  returned  the  investment  in  the  schooner  "Tre- 
mont" under  "loans  on  personal  security,"  but  carried  it  on  the 
books  as  "ship  account."  The  effect  of  this  was  an  attempt  to  con- 
ceal an  undesirable  and  illegal  asset.  Under  date  of  December  24, 
1920,  the  Commissioner  wrote  to  the  trust  company,  stating,  "In 
my  opinion  this  is  not  a  proper  investment  for  a  banking  institu- 
tion." The  letter  then  directed  that  it  be  transferred  to  the  com- 
mercial department  within  one  week,  and  further  stated  that  the 
question  of  the  final  elimination  of  the  asset  from  the  investments 
of  the  bank  would  be  taken  up  immediately  thereafter.  It  was 
found  that  on  January  4,  1921,  the  savings  department  transferred 
the  schooner  "Tremont"  to  the  banking  department,  and  on  the 
same  date  the  savings  department  bought  from  the  banking  depart- 
ment $190,000  Liberty  Bonds  for  $170,615,  which  was  the  book 
value  in  the  banking  department  at  that  time,  the  market  value  on 
the  same  date  being  $163,029.  The  savings  department  borrowed  or 
assumed  a  debt  on  that  date  of  $150,000,  presumably  secured  by 
these  bonds. 

Court  Street  Property. 

In  1916  the  Tremont  Trust  Company  interested  itself  as  mort- 
gagee in  certain  property  owned  by  the  wife  of  one  Dobbins,  situated 
on  Egmont  and  St.  Paul  streets  in  Brookline.  Dobbins  intended  to 
build  some  twenty-eight  apartment  houses,  and  the  trust  company 
advanced  the  money  in  construction  mortgages.  The  company 
formed  by  Dobbins  to  finance  this  building  failed,  and  the  bank  was 
forced  to  foreclose  all  its  mortgages  and  complete  the  building  itself. 

On  July  17,  1919,  the  then  Bank  Commissioner  wrote  to  the  presi- 
dent and  board  of  directors  of  the  Tremont  Trust  Company,  calling 
attention  to  the  fact  that  it  held  in  its  savings  department  fifteen 
mortgages  for  $35,000  each  on  this  Brookline  property.  It  was 
pointed  out  that  each  one  of  these  mortgages  was  in  excess  of  the 
amount  allowed  by  law,  —  exceeding  by  $8,000  each,  in  fact,  the  legal 
limit,  —  and  requested  that  the  amount  be  reduced  or  that  these 
mortgages  be  transferred  to  the  commercial  department  where  they 
were  originally  held.  The  treasurer  replied  on  July  22,  1919,  that 
the  situation  referred  to  would  be  remedied,  but  no  change  was  made. 

In  November,  1920,  the  bank  traded  this  property,  which  it  had 
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obtained  by  foreclosing  its  mortgages,  for  certain  property  on  Court 
Street,  contiguous  to  the  bank,  owned  by  the  estate  of  the  late 
Andreas  Tomfohrde.  It  was  planned  to  use  this  property  for  bank- 
ing quarters,  but  under  the  law  the  property  could  not  be  held 
by  the  bank.  In  answer  to  a  question  submitted  to  him  about  this 
matter  the  Commissioner  on  September  15,  1920,  wrote  to  Simon 
Swig,  vice-president  of  the  bank,  that  the  investment  of  the  funds  of 
the  bank,  "directly  or  indirectly,"  for  the  purchase  of  the  property 
in  excess  of  the  amount  fixed  by  the  provisions  of  section  41  of 
chapter  172  of  the  General  Laws  would  be  contrary  to  the  provisions 
of  said  section.  In  spite  of  this  letter,  and  without  his  knowledge, 
a  corporation  known  as  the  Scollay  Realty  Company  was  organized, 
and  the  Tomfohrde  estate  conveyed  to  it.  As  payment,  the  Brook- 
line  property  was  transferred  to  the  Tomfohrde  estate,  and  the  trust 
company  paid  $140,041.61  in  addition,  although  the  mortgages  on 
the  Court  Street  property,  amounting  to  $410,000,  were  not  assumed. 
The  transaction  was  completed  when  the  savings  department  ac- 
cepted fifteen  straw  notes  totaling  $750,000,  secured  by  the  entire 
outstanding  stock  of  the  realty  company.  By  this  method  the  bank 
acquired  control  of  the  Court  Street  property,  and  was,  in  fact,  the 
beneficial  owner.  This  transaction,  in  the  opinion  of  counsel  for  the 
Commissioner,  constitutes  an  evasion  of  the  statutes  by  the  bank, 
and  was  an  illegal  act. 

The  Commissioner  of  Banks  is  at  the  present  time  involved  in 
litigation  concerning  the  Brookline  property  already  referred  to. 
Since  the  closing  of  the  bank  it  was  alleged  that  the  Tremont  Trust 
Company  made  $106,000  in  secret  profits  in  the  construction  of  this 
property,  which  did  not  at  that  time  appear.  The  question  is  now 
pending  before  a  master.  The  Court  Street  property,  probably, 
can  be  sold  only  for  a  sum  substantially  less  than  that  for  which  it 
stands  on  the  books  of  the  bank. 

False  Tax  Returns. 
In  November,  1920,  the  Tremont  Trust  Company  filed  with  the 
Commissioner  of  Corporations  and  Taxation  of  the  Commonwealth 
a  return  upon  which  was  based  the  franchise  tax  of  the  savings 
department  for  the  six  months  ending  November  1,  1920.  This 
return  was  signed  and  sworn  to  by  officers  and  directors  of  the  bank 
as  being  true,  when,  in  fact,  the  statements  contained  therein  were 
false  to  the  amount  of  approximately  $1,000,000. 
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The  Simon  Sivig  Mortgage. 
In  December,  1919,  Simon  Swig,  the  vice-president  of  the  Tremont 
Trust  Company,  mortgaged  his  house  on  Humboldt  Avenue  in  the 
savings  department  of  the  trust  company  for  $25,000.  Subsequently, 
$10,000  was  repaid  to  him  by  the  trust  company  out  of  its  profit  and 
loss  account  and  was  credited  upon  this  mortgage,  which  was  thereby 
reduced  to  $15,000.  The  mortgage  was  never  recorded,  but  it  was 
retained  by  Mr.  French,  the  president  of  the  Tremont  Trust  Com- 
pany, in  the  vault  in  his  personal  office,  situated  on  Milk  Street. 
On  February  28,  1921,  after  the  Tremont  Trust  Company  had  been 
closed  by  the  Commissioner,  Mr,  Swig  mortgaged  this  same  property 
to  the  Guaranty  Security  Corporation  for  the  sum  of  $22,000.  This 
latter  mortgage  was  duly  recorded,  and  thus  it  became  a  lien  which 
was  prior  to  the  mortgage  of  the  Tremont  Trust  Company.  Mr. 
Swig  has  never  paid  the  mortgage  to  the  Tremont  Trust  Company, 
and  the  Guaranty  Security  Corporation  has  foreclosed  it.  A  bill  in 
equity  was  brought  against  Mr.  Swig,  demanding  that  the  mortgage 
be  made  good  or  the  note  paid,  and  judgment  found  against  him, 
but  the  sum  due  has  never  been  paid  to  the  bank. 

Stock  Notes. 

The  original  capital  of  the  Tremont  Trust  Company  was  $200,000. 
It  was  then  increased  to  $300,000,  then  to  $500,000  and  then  to 
$800,000,  and  a  further  increase  to  $2,000,000  was  later  authorized. 
A  substantial  part  of  this  stock  was  issued  not  for  cash,  as  is  required 
by  the  statutes,  but  either  directly  or  indirectly  for  notes  of  the  sub- 
scribers to  the  stock.  In  certain  cases  the  stock  was  apparently 
pledged  as  collateral  security  for  the  notes. 

"Stock  notes  "  may  be  divided  into  two  classes:  (a)  those  that 
were  not  approved  by  the  executive  committee,  and  (6)  those  that 
were  so  approved. 

(a)  Stock  amounting  in  all  to  $525,000  was  issued  for  notes  which 
were  not  approved  by  the  executive  board  or  the  board  of  directors. 
These  notes,  which  were  for  $75,000  each,  were  each  secured  by  a 
certificate  for  500  shares  of  stock  of  the  Tremont  Trust  Company,  is- 
sued in  the  name  of  the  maker  of  the  note  and  endorsed  in  blank. 
These  certificates  were  found  in  the  bank  when  the  Commissioner 
took   possession.     The  notes,  however,  had  disappeared  and  the  dis- 
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count  register  of  the  commercial  department  showed  an  entry  pur- 
porting to  evidence  their  payment.  The  notes  were  never  paid, 
however.  On  February  17,  1921,  the  day  the  bank  was  taken  over, 
the  treasurer  of  the  trust  company  canceled  these  notes  with  the 
ordinary  "Paid"  stamp  of  the  bank,  and  delivered  them  to  the 
makers.  The  president  of  the  bank,  in  a  letter  to  the  Commissioner 
dated  May  6,  1921,  explained  the  above  transaction  by  saying  that 
this  "was  not  the  act  of  the  trust  company  through  its  duly  em- 
powered agents,  but  the  act  of  subordinate  administrative  officials 
without  the  sanction  of  those  having  authority  to  direct  or  approve 
such  a  transaction."  The  stock  certificates,  however,  bore  the  sig- 
nature of  the  president  of  the  bank,  and  the  notes  of  even  date 
given  in  payment  might  well  have  called  the  attention  of  the  presi- 
dent to  this  practice. 

(6)  Notes  given  for  stock  in  the  usual  course  of  business,  and  as 
apart  from  the  $525,000  of  notes  above  referred  to,  have  a  face 
value  of  approximately  $300,000.  The  validity  of  these  notes  is 
being  contested  by  the  makers  on  the  ground  that  they  are  not 
valid  or  enforceable.  Many  suits  have  been  brought  by  the  Com- 
missioner upon  these  notes,  and  the  legal  questions  involved  are  now 
before  the  court.  There  is  evidence  that  other  stock  was  issued  to 
persons  who  had  no  knowledge  of  the  fact  that  they  were  stockholders 
of  the  bank  until  they  were  notified  by  the  Commissioner  that  they 
were  stockholders  of  record. 

Coakley  Claims. 
Relations  between  the  Tremont  Trust  Company  as  represented  by 
Simon  Swig,  vice-president,  and  Benjamin  H.  Swig,  treasurer,  with 
Daniel  H.  Coakley,  are  so  confused  and  complicated,  and  run  into 
such  large  sums  of  money,  that  any  brief  explanation  of  them  is 
impossible.  As  a  result  of  six  months  of  negotiations  between  the 
liquidating  agent  and  Mr.  Coakley,  the  Supreme  Judicial  Court 
approved  a  partial  settlement,  by  the  terms  of  which  Mr.  Coakley 
has  paid  in  cash,  for  the  purpose  of  taking  up  his  notes,  $546,000, 
with  interest  amounting  to  approximately  $15,000,  and  has  assigned 
to  the  trust  company  his  rights  in  a  certificate  of  deposit  for  $20,000. 
He  has  also  released  all  his  rights  against  the  trust  company  for  the 
amount  of  $150,000  standing  to  his  credit  upon  the  books  of  the 
commercial  department.     Mr.  Coakley  has  filed  proofs  of  claim  for 
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money  loaned  by  him  to  the  bank  to  the  amount  of  $270,000. 
These  claims  will  in  all  probability  involve  prolonged  litigation,  and 
the  result  will  materially  affect  the  amount  which  the  commercial 
depositors  will  eventually  receive. 

Chapman  Note. 

On  or  about  December  19,  1919,  Mr.  Elmer  R.  B.  Chapman  gave 
to  the  Tremont  Trust  Company  his  note  for  $7,500,  and  the  pro- 
ceeds of  the  note  were  credited  to  his  account  in  the  commercial 
department  of  the  bank.  Subsequently  and  upon  the  same  day  he 
paid  the  note,  giving  the  bank  a  check  for  $7,500,  which  stated  upon 
its  back,  in  substance:  "Given  in  payment  of  note  of  even  date." 
The  check  was  received  by  the  bank  and  applied,  not  to  the  pay- 
ment of  the  note,  but  as  a  contribution  by  Mr.  Chapman  to  the 
profit  and  loss  fund  of  the  bank.  The  note  was  never  returned  by 
the  bank  to  Mr.  Chapman,  but  has  always  appeared  as  an  asset  of 
the  bank  for  its  full  face  value.  At  the  trial  of  a  suit  brought  by 
Mr.  Chapman  to  obtain  his  note  he  testified  that  he  had  repeatedly 
demanded  his  note  and  had  repeatedly  been  told  by  Benjamin  H. 
Swig,  the  treasurer  of  the  bank,  that  it  would  be  given  to  him,  but 
that  the  note  had  been  mislaid  and  could  not  be  found,  and  that  at 
other  times  he  would  put  him  off  with  other  similar  excuses.  He 
further  testified  that  at  the  time  he  gave  the  note  he  was  told  by 
the  treasurer  that  he  never  would  be  called  upon  to  pay  it.  In  this 
testimony  he  was  corroborated  by  Mr.  Benjamin  H.  Swig,  who 
stated  that  he  had  in  fact  assured  Mr.  Chapman  that  no  demand 
would  be  made  upon  him  on  account  of  the  note,  and  that  he  had 
put  off  Mr.  Chapman  from  time  to  time  when  he  requested  his  note 
back.  When  the  bank  was  closed  the  note  was  in  its  regular  place 
among  the  notes  held  by  the  bank,  uncanceled.  The  court  found 
that  the  note  had  been  paid  by  Mr.  Chapman,  and  that  he  was  en- 
titled to  obtain  possession  of  it.  To  carry  this  note  as  an  asset  upon 
the  books  of  the  bank  after  the  check  of  Mr.  Chapman  had  been 
received,  and  to  carry  Mr.  Chapman's  check  as  a  contribution  to 
profit  and  loss  under  these  circumstances,  seems  to  constitute  false 
entries  on  the  books  of  the  bank.  Evidence  indicates  that  another 
note  for  $18,000  is  still  held  by  the  bank  under  similar  conditions. 
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Illegal  Transfer  of  Funds'. 

On  September  28,  1920,  when  the  Tremont  Trust  Company  was 
short  of  money  in  its  commercial  department,  it  transferred  $249,480 
from  the  savings  department  to  the  commercial  department.  The 
transfer  was  made  by  taking  promissory  notes  to  the  amount  of 
$250,000  on  straw  names.  The  notes  were  held  in  the  savings 
department,  and  certificates  of  deposit  were  issued  in  the  commercial 
department  on  the  same  names  and  for  a  similar  amount.  The 
Supreme  Judicial  Court  has  found  this  action  to  be  a  breach  of 
trust,  and  has  ordered  that  this  money  be  returned  to  the  savings 
department.  The  court  also  ordered  that  the  promissory  notes 
held  in  the  savings  department  be  transferred  to  the  commercial 
department,  and  that  these  notes  be  set  off  against  the  certificates 
of  deposit  held  in  that  department. 

Swig  Family  Loans. 

Much  newspaper  notoriety  has  been  given  to  the  so-called  Swig 
family  loans,  and  many  statements  have  been  published  by  Mr. 
Simon  Swig  to  the  effect  that  the  Tremont  Trust  Company  has  not 
suffered  loss  on  account  of  transactions  with  him  or  with  his  family. 
The  fundamental  fact,  however,  remains  that  there  are  in  the 
possession  of  the  trust  company  to-day  notes  which  remain  unpaid 
amounting  to  many  hundreds  of  thousands  of  dollars,  which  are 
signed  by  members  of  the  Swig  family  or  by  corporations  of  which 
they  are  the  principal  owners,  or  signed  by  persons  without  financial 
standing,  the  proceeds  of  the  latter  inuring  to  the  benefit  of  Mr. 
Simon  Swig  or  one  of  his  sons.     In  brief,  these  notes  are  as  follows: — 


Note  of  Simon  Swig,  dated  September  1,  1920    .... 
Note  of  Keene  Shoe  Company,  dated  September  2,  1920  . 
This  company  was  managed  by  George  D.  Swig. 
It  has  a  balance  of  $28,400  in  the  commercial  department. 
Note  of  Hyman  Aronovitz,  et  at.,  dated  August  2.3,  1920 
Note  of  Irving  Bertman,  et  al.,  dated  August  23,  1920 
Note  of  Jacob  Brest,  et  al.,  dated  August  18,  1920 
Note  of  Max  S.  Kirshen,  et  al.,  dated  December  8,  1919 
Note  of  Eli  Levy,  dated  December  19,  1919 
Note  of  Simon  Swig,  etal.,  dated  January  7,  1919 
Mortgage  note  of  Simon  Swig,  dated  December  19,  1919 


$80,000  00 
165,000  00 


55,000  00 
50,700  00 
50,000  00 
40,000  00 
9,000  00 
25,000  00 
15,000  00 


Iviii  REPORT  OF  THE  [Pub.  Doc. 

Notes  of  C.  R.  Dean  Company  (2),  aggregating  $8,000,  one  dated 

September  28,  1920,  and  one  October  4,  1920      ....     $8,000  00 
This  company  is  managed  by  Edward  J.  Swig. 

Notes  of  Rayraond-Swig-Malloy  Company  (5),  aggregating  $46,- 

976.08,  all  dated  December  19,  1920 46,976  08 

This  company  has  a  balance  in  the  commercial  department  of 
$18,980.      H.  B.  Swig  is  the  manager. 

Notes  of  the  Zest  Chocolate  Company   (10),  aggregating  $95,- 

393.59,  dated  from  November  1,  1920,  to  February  14,  1921    .      95,393  59 
This  company  was  managed  by  Israel  Swig.    It  is  now  in  bank- 
ruptcy. 

Notes  of  Louis  Swig  (2),  aggregating  $4,954.20,  one  dated  February 

1,  1921,  and  one  February  11,  1921 4,954  20 

Note  of  Hirsch  M.  Swig,  dated  November  17,  1919    ....        6,200  00 

Note  of  Israel  Swig,  dated  November  17,  1919 6,300  00 

The  last  two  sons  named  are  in  the  poor  debtor  court. 


Deposits  claiming  Priority. 
Liquidation  of  the  Tremont  Trust  Company  was  seriously  delayed 
by  litigation  which  followed  the  closing  of  the  bank.  For  example, 
the  county  of  Essex,  the  town  of  Framingham  and  the  city  of  Cam- 
bridge claimed  priority  of  deposits  amounting  to  $513,464.44.  This 
question  was  taken  to  the  Supreme  Judicial  Court,  and  a  decision 
has  recently  been  rendered  in  which  the  court  holds  that  neither  the 
Commonwealth  nor  any  political  subdivision  thereof  has  a  priority 
of  claim. 

Conclusion. 
The  liquidation  of  the  Tremont  Trust  Company  is  proceeding 
as  rapidly  as  possible  under  the  circumstances.  Since  the  bank  was 
closed  $6,850,000  has  been  collected;  securities  and  notes  in  the 
savings  department  amounting  to  $4,272,000  have  been  converted 
into  cash;  and  securities  and  notes  in  the  commercial  department 
amounting  to  $2,578,000  have  been  converted  into  cash.  A  dividend 
of  33i  per  cent,  amounting  to  approximately  $3,000,000,  has  been 
paid  by  the  savings  department.  There  has  also  been  paid  $907,000 
to  the  Old  Colony  Trust  Company  to  release  notes  which  were 
secured  by  assets  of  the  bank,  and  in  addition,  something  more  than 
$100,000  for  the  preservation  of  assets,  including  the  Tomfohrde 
building,  the  schooner  "Tremont"  and  property  on  which  the  bank 
has  had  to  foreclose  mortgages.  There  is  now  on  hand  in  the  com- 
mercial   department    $1,890,000,    and    in    the    savings    department 
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$865,000.  Petitions  for  the  transfer  of  funds  from  the  commercial 
department  to  the  savings  department,  which,  if  allowed,  will  ma- 
terially diminish  the  amount  on  hand  in  the  commercial  department, 
will  be  presented  to  the  Supreme  Court  at  an  early  date.  Further 
dividends  will  be  paid  to  depositors  as  soon  as  decisions  by  the 
Supreme  Court  upon  pending  litigation  clarify  the  respective  interests 
of  the  savings  department  and  commercial  department  depositors. 
Of  the  S5,026,000  of  notes  and  securities  in  the  savings  department, 
$2,795,000  represents  mortgages  which  are  not  yet  due.  If  these  are 
not  held  until  maturity  it  will  be  diflScult  to  obtain  for  them  their 
full  face  value. 

It  having  become  apparent  that  the  value  of  the  assets  is  insuf- 
ficient to  meet  the  liabilities,  the  Commissioner  has  given  notice 
that  he  will  proceed  in  accordance  with  the  statutes  to  enforce  the 
individual  liability  of  stockholders.  The  amount  of  cash  which  will 
finally  be  collected  from  this  source,  is  of  course,  problematical. 

The  liquidation  of  the  trust  company  has  been  delayed  by  in- 
evitable litigation.  Suits  have  been  brought  against  the  Commis- 
sioner of  Banks  by  claimants  of  property,  and  the  Commissioner  in 
turn  has  found  it  necessary  to  bring  many  actions  at  law  and  in 
equity  against  persons  whom  he  believes  to  be  debtors  of  the  bank, 
and  who  have  declined  to  meet  their  indebtedness.  Approximately 
126  debtors,  whose  total  notes  amount  to  over  $300,000,  have  gone 
into  bankruptcy,  and  their  cases  are  now  pending  in  the  United 
States  Bankruptcy  Court.  The  Commissioner  recognizes  that  the 
liquidation  of  the  bank  should  proceed  with  all  due  speed  and  with 
all  possible  economy,  and  it  has  been,  and  will  be,  his  constant  aim 
to  pay  over  to  creditors  of  the  bank  at  the  earliest  possible  date  the 
sums  which  may  be  due  them. 

State  Banks. 

Two  State  banks  were  operating  under  the  supervision  of  this 
Department  on  October  31,  1921,  but  one  has  since  been  liquidated 
through  a  consolidation  with  a  trust  company. 

This  form  of  banking  has  been  found  to  be  impracticable  under 
provisions  of  the  law,  in  view  of  present-day  conditions,  as  such 
banks  are  prohibited  by  law  from  rendering  the  service  which  other 
banks  are  able  to  offer,  thus  limiting  their  field  of  operation  to  such 
an  extent  that  they  find  it  difficult  to  successfully  compete  with  other 
banks. 
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Savings  Banks. 

The  assets  of  the  196  savings  banks,  accordmg  to  the  annual 
reports  rendered  to  the  Commissioner,  amount  to  $1,354,846,245.06, 
and  the  deposits,  $1,237,271,170.36,  representing  2,588,450  deposit 
accounts,  an  average  balance  of  $478  to  each  account,  as  compared 
with  $465.26  a  year  ago. 

Dividends  paid  to  depositors  during  the  year  amounted  to 
$54,190,804.  The  guaranty  fund  amounts  to  $60,012,928.33,  and 
is  4.85  per  cent  of  the  amount  of  deposits.  Total  deposits  have 
increased  during  the  year  $30,724,172.67. 

It  is  noticeable  that  a  larger  number  of  savings  banks  have  opened 
Christmas  Clubs  and  similar  thrift  clubs  during  the  year  than  in  any 
previous  year  since  their  installation.  The  opportunities  afforded 
by  these  clubs  are  taken  advantage  of  by  increasing  numbers  an- 
nually and  are  doing  much  to  encoiu-age  thrift  throughout  the 
Commonwealth. 

A  number  of  the  savings  banks  have  availed  themselves  of  their 
right  under  the  law  enacted  last  year  to  maintain  safe  deposit  vaults 
and  rent  boxes  therein;  others  are  completing  arrangements  to  do  so 
in  accordance  with  the  requirements  set  forth  by  the  Commissioner. 
By  these  requirements  the  Commissioner  is  endeavoring  to  afford 
adequate  protection  to  the  renters  of  safe  deposit  boxes  as  well  as 
safeguarding  the  interests  of  the  savings  banks. 

Authority  to  establish  branch  offices,  under  General  Laws,  chapter 
168,  section  25  was  granted  by  the  Commissioner  during  the  year 
to  the  Palmer  Savings  Bank,  one  to  be  located  in  the  village  of 
Thorndike  and  one  in  the  village  of  Bondsville,  both  being  in  the 
town  of  Palmer. 

The  Commissioner  has  in  his  possession  checks  amounting  to 
$89.25  for  the  payment  of  the  final  dividend  in  voluntary  liquidation 
of  the  affairs  of  the  Wales  Savings  Bank;  also  checks  amounting 
to  $86.76  for  the  final  payment  of  claims  against  the  Lafayette  Sav- 
ings Bank,  which  bank  the  Commissioner  took  possession  of  in  1914. 
In  the  first  instance  the  checks  are  held  awaiting  the  receipt  of  satis- 
factory evidence  for  their  payment,  and  in  the  second  instance  the 
Commissioner  has  been  unable  to  locate  the  claimants. 

During  the  past  year  legishition  was  enacted  whereby  the  maxi- 
mum amount  of  joint  deposits  in  a  savings  bank  has  been  increased 
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from  $2,000  to  $4,000,  and  allows  interest  upon  such  deposits  and 
upon  the  interest  accumulated  thereon  until  the  principal  with  the 
accrued  interest  amounts  to  $8,000,  and  thereafter  upon  no  greater 
amount  than  $8,000. 

Legislation  was  also  enacted,  relative  to  the  right  of  savings  banks 
and  savings  departments  of  trust  companies  to  require  notice  of 
withdrawal  of  deposits,  which  provides  that  whenever  notice  shall 
be  required  from  ten  or  more  depositors  in  any  one  day,  such  notice 
shall  be  deemed  to  be  a  general  requirement,  and  the  bank  shall 
within  forty-eight  hours  thereafter  file  with  the  Commissioner  the 
terms  of  the  requirement,  and  thereafter  no  payment  shall  be  made 
to  any  depositor  other  than  in  accordance  with  the  general  require- 
ment filed  with  the  Commissioner,  except  that  with  the  approval  of 
the  Commissioner  amounts  not  exceeding  in  the  aggregate  $100  may 
be  paid  to  each  depositor.  Also  that  there  shall  be  no  advertising 
nor  solicitation  for  deposits  during  such  period  as  notice  is  required, 
unless  the  fact  that  notice  is  required  is  also  stated  in  the  adver- 
tisement. 

Co-operative  Banks. 
Since  the  last  annual  report  of  October  31,  1920,  four  new  banks 
have  commenced  business,  as  follows :  — 


Name. 

Location. 

Began 
Business. 

Shares,  First 
Series. 

Bellevue  Co-operative  Bank 
Cape  Cod  Co-operative  Bank 
Mill  City  Co-operative  Bank 
South  Middlesex  Co-operative  Bank 

Boston   . 
Yarmouth 
New  Bedford  . 
Framingham   . 

Jan.    17,  1921 
Aug.     4,  1921 
Feb.  23,  1921 
Jan.    13,  1921 

2,298 
1,562 
2,041 
3,083 

This  makes  a  total  of  206  co-operative  banks  doing  business  in 
Massachusetts  at  the  close  of  the  last  fiscal  year. 

It  is  very  gratifying  to  find  that  -although  there  has  been  a  large 
amount  of  unemployment,  and  that  in  many  instances  withdrawals 
have  been  heavy,  the  increase  in  total  assets  for  the  last  twelve 
months  has  shown  a  gain  of  12.77  per  cent,  —  a  slightly  higher 
percentage  than  for  the  year  previous.  The  total  assets  are  now 
$196,195,048.71,  being  $22,215,844.01  greater  than  the  previous  year 
and  the  largest  in  the  history  of  these  institutions. 
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Business  and  labor  conditions  during  the  past  year  have  had  their 
effect  upon  the  growth  of  co-operative  banks  as  reflected  by  the 
number  of  shares  sold,  which  number  was  783,328,  while  the  number 
the  previous  year  was  931,299.  The  net  increase  in  the  number  of 
such  shares,  after  deducting  shares  matured,  withdrawn,  etc.,  was 
219,788,  as  compared  with  an  increase  of  479,960  the  previous  year. 
The  total  number  of  shares  in  force  on  October  31,  1921,  was 
3,214,511.  The  membership  increased  12,594,  as  compared  with  an 
increase  of  34,218  during  the  year  ending  October  30,  1920.  The 
average  number  of  shares  held  by  each  member  increased  during  the 
year  to  10.41,  while  the  average  amount  of  profits  to  the  credit  of 
each  member  was  $88.43. 

The  average  rate  of  interest  received  on  real  estate  loans  was 
5.88  per  cent,  as  against  5.78  per  cent  last  year,  and  on  share  loans 
6.10  per  cent,  as  compared  with  5.97  per  cent  in  the  year  ending 
October  30,  1920.  Approximately  70  per  cent  of  all  loans  are  now 
at  6  per  cent  or  more.  A  little  over  7|  per  cent  of  the  total  loans, 
aggregating  $14,124,635,  now  bear  interest  at  5  per  cent.  In  the 
year  1920,  10.16  per  cent  of  the  total  loans  were  at  the  interest  rate 
of  5  per  cent,  while  45  per  cent  of  the  total  loans  were  at  this  rate 
of  interest  in  the  year  1910. 

The  amount  of  foreclosed  property  held  by  the  banks  has  shown  a 
steady  reduction  and  now  amounts  to  $76,059.70,  and  on  October  31, 
1921,  was  the  smallest  amount  held  during  the  last  thirty  years. 
Thirty-nine  pieces  of  property  are  held  by  28  banks,  as  compared 
with  71  estates  in  40  banks  on  October  30,  1920.  The  amount  of 
common-form  mortgages  has  shown  a  decided  decrease  and  amounts 
to  $134,272.73,  the  smallest  amount  held  since  1899. 

During  the  past  year  60,568  shares  in  303  series  have  been  matured 
by  139  banks,  with  an  aggregate  value  of  $12,162,769.82,  of  which 
$2,309,387.96  was  used  for  the  cancellation  of  loans.  These  shares 
were  held  by  10,674  members,  of  whom  2,035  were  borrowers.  The 
total  value  of  shares  matured  since  the  first  maturity  in  1888 
amounts  to  $101,150,144.73,  of  which  $16,382,953.34  cancelled  real 
estate  loans.  The  total  number  of  shares  matured  during  the  same 
period  was  505,661,  which  were  held  by  98,190  shareholders.  Since 
1915  many  banks  have  given  the  shareholders  the  option  of  leaving 
their  shares  as  a  deposit  in  the  bank,  as  provided  by  General  Laws, 
chapter  170,  section  19.     For  matured  shares  not  withdrawn,  ma- 
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tured  share  certificates  have  been  issued,  representing  a  total  of 
$14,822,000,  a  gain  of  $3,351,600  during  the  past  year.  These  cer- 
tificates, valued  at  $200  each,  are  held  by  13,807  shareholders,  an 
average  of  $1,073.51  to  each  shareholder.  Dividends  on  these  cer- 
tificates are  generally  a  little  less  than  is  paid  on  regular  co-operative 
bank  shares. 

The  paid-up  shares,  the  sale  of  which  was  permitted  under  an  act 
of  1920,  increased  $2,323,200,  and  now  amount  to  $2,790,000  held  by 
3,036  shareholders,  an  average  of  $918.97  each.  The  rate  of  dividend 
on  these  shares  is  limited  by  statute  to  5  per  cent,  the  rate  paid  dur- 
ing the  past  year. 

The  total  amount  of  loans  made  during  the  year  on  real  estate 
was  $42,483,266.62,  practically  the  same  amount  as  the  previous 
year.  The  net  increase  in  the  number  of  such  loans  was  5,514, 
amounting  to  $20,474,709.27.  The  total  of  such  loans  October  31, 
1921,  amounted  to  $181,151,720.47,  all  in  first  mortgages  to  77,582 
borrowers.  In  order  to  help  meet  the  demand  for  loans  the  Com- 
missioner, as  provided  by  statute,  granted  to  such  banks  as  applied 
authority  to  borrow  a  total  of  $1,279,000. 

During  1921  the  General  Court  enacted  legislation  (1)  permitting 
the  increase  of  the  guaranty  fund  and  surplus  account  on  a  basis  of 
the  total  liabilities  rather  than  on  the  dues   and  profits  capital; 

(2)  limiting  investments  in  real  estate  for  banking  purposes  upon  a 
basis  of  the  guaranty  fund  and  surplus  account,  under  certain  re- 
strictions,  rather   than   the   surplus   account   alone,    as   heretofore; 

(3)  limiting  the  amount  of  "paid-up  shares"  which  may  be  outstand- 
ing at  any  one  time  in  any  bank  to  10  per  cent  of  the  total  assets  of 
such  bank;  and  (4)  permitting  loans  on  paid-up  shares  to  an  amount 
not  exceeding  90  per  cent  of  their  value. 

Credit  Unions. 

The  past  year,  because  of  general  financial  and  industrial  depres- 
sion, has  been  one  of  severe  trial  to  credit  unions,  and  yet  there  were 
no  involuntary  liquidations  and  but  one  voluntary  liquidation  during 
the  year. 

In  spite  of  the  fact  that  there  were  heavy  withdrawals  in  a  number 
of  credit  unions,  notably  in  industrial  centers,  these  institutions 
have  emerged  from  the  situation  materially  increased  in  numbers, 
strength  and  resources,   and  more  substantially  established  in  the 
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Commonwealth  than  at  any  time  since  the  creation  of  the  credit 
union  system  in  1909. 

On  October  31,  1921,  there  were  82  credit  unions  doing  business 
within  the  Commonwealth,  an  increase  of  17  during  the  year.  The 
membership  of  these  unions  on  the  same  date  numbered  32,226,  or 
2,732  more  than  on  the  corresponding  date  of  the  previous  year. 
The  total  assets  during  the  same  period  have  increased  $80,894.45 
and  now  total  $4,047,172.76.  Dividends  to  shareholders  and  interest 
paid  on  savings  accounts  amounted  to  $164,672;  $3,003,765  was 
■loaned  to  members  during  the  past  fiscal  year,  and  the  number  of 
borrowers  on  October  31,  1921,  was  12,180.  All  but  four  of  the 
credit  unions  granted  charters  during  this  period  had  commenced 
business. 

Changes  in  the  names  of  the  following  credit  unions  have  been 
approved  as  indicated :  — 

Metropolitan  Grange  Credit  Union  to  Metroga  Credit  Union. 
Dorchester  Credit  Union  to  Metropolitan  Credit  Union. 
Salem  Workingmen's  Credit  Union  to  Salem  Credit  Union. 

The  following  credit  unions  are  still  in  the  possession  of  the  Com- 
missioner of  Banks,  no  changes  having  been  made  in  their  condition 
during  the  year :  — 

Peabody  Hebrew  Credit  Union. 
Salem  Investment  and  Credit  Union. 
Lynn  United  Hebrew  Credit  Union. 
People's  Credit  Union  of  Lynn. 

In  the  liquidation  of  the  Italo-American  Credit  Union,  $10.95  has 
been  paid  to  shareholders  since  the  last  report,  leaving  a  balance  of 
$156.36  due  to  24  shareholders. 

Every  effort  has  been  made  to  locate  the  creditors  of  these  credit 
unions  in  an  endeavor  to  finally  adjust  their  affairs. 

The  City  of  Quincy  Credit  Union  was  voluntarily  liquidated. 

Deposits  with  Others  than  Banks. 
Figures  from  private  bankers  doing  business  under  General  Laws, 
chapter    169,    show   that   44   were   holding   money  for  safe-keeping 
amounting   to   $2,104,770.50,    a   decrease   of   $974,886.05   since   the 
previous  report. 
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The  amount  sent  to  foreign  countries  during  the  twelve  months 
ending  October  31,  1921,  totaled  $15,216,116.  This  also  shows  a 
decrease  amounting  to  $8,717,827. 

License  fees  collected  and  paid  into  the  treasury  of  the  Common- 
wealth amounted  to  $2,950.  During  the  same  period  the  Commis- 
sioner of  Banks  found  it  necessary,  in  order  to  protect  the  interests 
of  their  clients,  to  take  possession  of  the  property  and  business  of  the 
following,  under  the  provisions  of  General  Laws,  chapter  167,  sec- 
tion 22:— 


Name. 

Location. 

Date  closed. 

Alter  Freedman    ..... 
L.  D.  Griswold  Company 
George  P.  Anastos         .... 
Ettore  Forte         ..... 
Pantaleone  Mercurio     .... 
H.  Slobodkin,  Inc 

65  Everett  Avenue,  Chelsea  . 
134  Salem  Street,  Boston 
196  Hanover  Street,  Boston  . 
306  Hanover  Street,  Boston  . 
303  North  Street,  Boston 
145  Staniford  Street,  Boston 

Nov.  10,  1920 
Dec.  22,  1920 
Feb.  21,  1921 
July   11,  1921 
July     7,  1921 
July  18,  1921 

In  addition  to  the  above,  1  Hcense  was  revoked,  2  were  refused 
renewal  and  6  were  surrendered,  there  now  being  69  others  than 
banks  receiving  money  for  transmission  and  safe-keeping. 

On  October  31,  1921,  the  property  and  business  of  the  following 
private  bankers  were  in  possession  of  the  Commissioner  of  Banks:  — 


Liabilities. 

Dividends  paid. 

Name. 

Date. 

Per 
Cent. 

Amount. 

Liquidating 

Agents. 

Jacob  Friedstein 

$55,816  21 

April     25,  1921 

12  § 

$9,180  97 

Daniel  B.  Ruggles. 

Polish  Industrial  Ass'n 

320,593  82 

June     15,  1921 

10 

41,904  61 

Daniel  B.  Ruggles. 

Alter  E.  Freedman  . 

14,497  00 

- 

- 

- 

Daniel  B.  Ruggles. 

L.  D.  Griswold  Company 

21,878  15 

Sept.       1,  1921 

25 

6,438  04 

Daniel  B.  Ruggles. 

George  P.  Anastos    . 

328,683  75 

- 

- 

- 

John  J.  Higgins. 

Ettore  Forte   . 

30,868  86 

Oct.      25,  1921 

25 

14,159  47 

Daniel  B.  Ruggles. 

Pantaleone  Mercurio 

39,146  00 

- 

- 

- 

Daniel  B.  Ruggles. 

H.  Slobodkin,  Inc.    . 

201,691  94 

- 

David  J.  Maloney. 

Totals      . 

$1,013,175  73 

$71,683  09 

Much  improvement  has  been  accomphshed  during  the  past  year 
in  the  condition   of  this   class   of  bankers   through  more  frequent 
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examinations,  this  being  made  possible  by  an  increase  in  the  force  of 
examiners.  The  depositors  have  been  led  to  expect  the  safety  which 
a  license  issued  by  this  Commonwealth  should  afford;  therefore, 
continued  supervision  is  necessary  if  adequate  protection  is  to  be 
given  to  them.  Further  legislation  is  necessary  to  provide  additional 
safeguards. 

It  is  recommended  that  all  bankers  of  this  class  be  required  to 
incorporate  and  set  aside  a  certain  amount  of  capital,  placing  all 
assets  in  the  name  of  the  corporation. 

At  present  the  entire  matter  of  the  bonds  of  private  bankers  is 
regulated  by  the  Commissioner  of  Banks  with  the  approval  of  the 
Treasurer  and  Receiver-General  of  the  Commonwealth.  This  mat- 
ter might  better  be  controlled  by  statute,  which  would  provide  for 
the  automatic  increase  or  decrease  and  the  minimum  amount  of 
bonds. 

The  following  table  is  compiled  from  the  last  five  annual  reports 
made  to  this  department,  and  shows  the  amount  of  money  for- 
warded to  various  countries  during  each  of  the  years  covered  by  the 
reports:  — 


Amount  forwarded  during  Y 

EAR    ENDING 

Oct.  31,1921. 

Oct.  30,  1920. 

Oct.  31,  1919. 

Oct.  31,  1918. 

Oct.  31,  1917. 

Italy    .... 

$10,544,002 

$16,738,537 

$12,079,906 

$7,024,690 

$6,965,832 

Portugal  and  Azores 

2,195,686 

4,077,410 

3,034,020 

1,551,652 

1,061,482 

Great  Britain 

586,052 

989,745 

1,030,504 

472,991 

578,290 

Greece 

186,932 

968,174 

569,275 

154,908 

214,108 

Finland 

209,688 

279,062 

178,123 

12,859 

204,963 

Poland 

262,684 

307,305 

139,215 

- 

- 

Sweden 

33,908 

82,953 

91,058 

1,344 

6,038 

France 

20,562 

139,102 

80,023 

28,210 

16,755 

Ru.s.sia 

- 

- 

9,736 

189,679 

1,024,000 

Germany 

07,033 

111,123 

6,064 

- 

21,555 

Austria 

1,872 

18,137 

269 

- 

2,544 

Turkey 

- 

8,841 

- 

3,539. 

514 

Lithuania 

1,035,148 

- 

- 

- 

- 

Roumania 

42,122 

- 

- 

- 

- 

Other  countries 

30,427 

213,554 

33,677 

0,860 

10,819 

S15,21(),ll() 

$23,933,043 

S17, 251,870 

$9,440,732 

$10,106,000 

No.  8.1  COMMISSIONER  OF  BANKS.  Ixvii 


Examination  of  the  Affairs  of  the  Treasurer  and  Receiver- 
General  OF  the  Commonwealth. 
Examinations  made  by  this  Department  during  the  year  were  as 
follows:  The  first  examination  was  made  as  of  the  close  of  business 
January  17,  1921,  in  behalf  of  the  joint  committee  on  ways  and 
means  of  the  General  Court  as  required  by  General  Laws,  chapter  29, 
section  43,  and  the  second  was  made  as  of  the  close  of  business 
September  20,  1921,  in  accordance  with  the  provisions  of  General 
Laws,  chapter  29,  section  42,  at  the  request  of  the  finance  committee 
of  the  Executive  Council. 

Board  of  Bank  Incorporation. 
During  the  period  from  November  1,  1920,  to  October  31,  1921, 
inclusive,  the  Board  has  held  31  meetings  and  44  hearings  in  connec- 
tion with  the  establishment  of  new  banking  institutions.  Of  these 
hearings,  3  have  been  upon  applications  for  new  co-operative  banks, 
27  upon  credit  unions,  and  1  upon  savings  banks,  the  remainder 
being  hearings  held  upon  petitions  for  the  changing  of  names  and  the 
establishment  of  trust  departments  and  branch  offices  of  trust  com- 
panies. Thirty-four  applications  were  granted,  7  were  refused  and 
3  are  held  in  abeyance. 

Ceetificates  issued  to  establish. 

Co-operative  Banks. 
Bellevue  Co-operative  Bank,  Boston. 
Cape  Cod  Co-operative  Bank,  Yarmouth. 
South  End  Co-operative  Bank,  Boston. 

Credit  Unions. 
Beacon  Hill  Credit  Union,  Boston. 
Blake-Knowles  Credit  Union,  Cambridge. 
Central  Credit  Union,  Cambridge. 
Chandler  &  Farquhar  Credit  Union,  Boston. 
Etsco  Credit  Union,  Boston. 

Filene's  Co-operative  Association  Credit  Union,  Boston. 
Fitchburg  Credit  Union,  Fitchburg. 
Hamilton  Credit  Union,  Southbridge. 
Hy grade  Credit  Union,  Salem. 
Jewish  Community  Credit  Union,  Salem. 
Lowell  Bleachery  Credit  Union,  Lowell. 
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Mount  Bowdoin  Credit  Union,  Boston. 

Polish  National  Credit  Union,  Chicopee. 

Prospect  Credit  Union,  Cambridge. 

Rockland  Credit  Union,  Rockland. 

Social  Service  Credit  Union,  Boston. 

South  End  Credit  Union,  Boston. 

State  Employees  Credit  Union,  Boston. 

Union  Workers  Credit  Union,  Boston. 

Walworth  Credit  Union,  Boston. 

M.  S.  Wright  Company  Credit  Union,  Worcester. 

Permission  granted  to  Trust  Companies  to  establish. 

Branch  Offices. 
Liberty  Trust  Company,  Boston. 
Park  Trust  Company,  Worcester. 

Trust  Departments. 
American  Trust  Company,  Boston. 
Chnton  Trust  Company,  Clinton. 

Gloucester  Safe  Deposit  and  Trust  Company,  Gloucester. 
Hampshire  County  Trust  Companj^,  Northampton. 
Hyannis  Trust  Company,  Hyannis. 

Certified  Public  Accountants. 

The  thirteenth  examination  of  applicants  for  certificates  as  public 
accountants  was  held  on  November  15  and  16,  1921,  when  256  per- 
sons presented  themselves  for  examination.  These  examinations  are 
conducted  by  a  Board  of  Examiners,  appointed  by  and  acting  in 
conjunction  with  the  Commissioner  of  Banks,  but  as  said  Board 
has  not  yet  rendered  its  report,  the  result  of  the  last  examination 
cannot  be  given  at  this  time.  On  December  31,  1921,  there  were 
225  accountants  holding  certificates  of  registration  under  the  laws  of 
this  Commonwealth.  As  a  result  of  the  examination  held  in  No- 
vember, 1920,  12  persons  were  granted  certificates,  and  5  others  were 
successful  in  answering  the  questions  but  could  not  qualify  in  other 
respects. 

Recommendations. 

Thirty-four  bills,  comprising  the  recommendations  of  the  Com- 
missioner of  Banks  for  new  legislation,  have  already  been  submitted 
to  the  General  Court.  The  intent  of  these  measures  is  briefly  set 
forth  as  follows:  — 
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Banks  and  BanJcing. 

1.  Providing  a  Penalty  for  Embezzlement,  etc.,  in  any  Bank.  — This 
act  is  copied  from  the  national  bank  law  and  provides  a  penalty  of  a 
fine  of  not  more  than  S10,000  or  imprisonment  for  not  more  than 
ten  years,  or  both,  for  the  offences  named. 

2.  Providing  a  Penalty  for  falsely  certifying  Checks.  —  This  act, 
like  the  preceding  act,  is  taken  from  the  national  bank  laws  and 
provides  a  penalty  of  a  fine  of  not  more  than  $5,000  or  imprisonment 
for  not  more  than  five  years,  or  both,  for  the  false  certification  of 
checks. 

3.  Relating  to  Unauthorised  Banking.  —  At  the  present  time  sec- 
tions 12  and  37  of  chapter  167  of  the  General  Laws  conflict,  and  this 
act  is  an  amendment  to  section  12  to  eliminate  this  confliction. 

4.  Relating  to  the  Annual  Report  of  the  Commissioner  of  Banks.  — 
At  the  present  time  the  law  provides  that  the  Commissioner  shall 
make  a  return  to  the  General  Court  of  the  condition  of  every  incor- 
porated bank  from  which  a  report  has  been  received  for  the  preced- 
ing year.  The  inclusion  of  the  word  "incorporated"  in  the  law 
prevents  such  a  return  on  private  banks  and  bankers  not  now  incor- 
porated but  under  the  supervision  of  the  Commissioner  of  Banks. 
This  act  would  include  the  latter  by  eliminating  the  word  "incor- 
porated." It  also  substitutes  in  General  Laws,  chapter  167,  section 
9,  the  words  "commissioner  of  banks  '  for  the  word  "receivers,"  as 
there  are  no  receivers  under  the  present  statutes,  and  strikes  out  the 
words  "from  which  a  report  has  been  received  for  the  preceding 
year,"  as  they  are  no  longer  necessary. 

5.  Relating  to  Bond  and  Investment  Companies.  —  The  present 
chapter  on  bond  and  investment  companies  (General  Laws,  chapter 
174)  places  the  supervision  over  such  companies  under  the  Com- 
missioner of  Banks.  Since  the  enactment  of  a  law  in  1921,  known 
as  the  act  to  prevent  the  sale  of  fraudulent  securities,  it  seems  ad- 
visable to  place  this  chapter  under  the  same  agency  as  provided  in 
that  act,  namely,  the  Commissioners  of  the  Department  of  Public 
Utilities. 

Co-operative  Banks. 

6.  Relating  to  the  Powers  and  Duties  of  the  Commissioner  of  Banks 
in  Co-operative  Banks.  —  The  co-operative  banks,  according  to  law, 
are  audited  by  the  banking  department,  and  the  examiner  is  obliged 
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to  report  to  the  Department  everything  he  finds,  much  of  which  is  of 
Httle  importance,  but  must  of  necessity  be  incorporated  in  the  report 
for  the  information  of  the  Department.  Many  of  these  matters 
could  be  settled  directly  with  the  treasurer;  but  as  the  law  states 
that  a  copy  of  this  report  shall  be  rendered  to  the  board  of  directors, 
the  board  of  directors  now  receives  a  report  containing  many  items 
which  are  of  minor  importance  and  ought  not  to  be  called  to  their 
attention  in  the  report.  This  act  would  permit  the  Commissioner  to 
submit  to  the  directors  a  copy  of  so  much  of  the  report  as  he  deems 
expedient. 

7.  Relating  to  Fees  for  Examination  and  Audit  of  Co-operative 
Banks.  —  Co-operative  banks  at  the  present  time  pay  a  fee  of  10 
cents  per  $1,000  of  assets  for  audits  which  are  conducted  by  the 
banking  department.  This  act  provides  that  the  banks  shall  pay 
the  actual  salaries  of  the  employees  engaged  in  making  the  examina- 
tion, which  it  is  believed  is  a  more  equitable  method  than  the 
present  and  will  also  increase  the  revenue  substantially.  In  this 
way  the  bank  will  be  paying  for  the  actual  time  taken  in  making 
the  examination  and  audit.  If  the  work  on  the  books  of  the  bank  is 
not  in  good  condition  and  extra  time  is  spent  in  locating  errors,  as 
has  been  the  case  in  some  instances,  the  banks  will  have  to  bear 
this  extra  expense  for  which  the  Department  now  receives  nothing. 

8.  Relating  to  the  Maturity  of  Shares  in  Co-ojjerative  Banks.  — 
This  act  amends  the  latter  part  of  section  19,  chapter  170,  General 
Laws,  relating  to  the  dissolution  of  co-operative  banks,  by  including 
members  holding  "paid-up"  shares,  together  with  members  holding 
matured  shares,  as  not  being  entitled  to  preference  over  any  holder 
of  unmatured  shares. 

9.  Relating  to  Real  Estate  leased  by  Co-operative  Banks  as  Places  of 
Business.  —  This  act  provides  for  the  regulating  of  alterations  in 
leased  quarters  by  requiring  the  approval  of  the  Commissioner  of 
Banks,  and  limiting  the  amount  to  be  expended  in  such  alterations. 

Credit  Unions. 

10.  Relating  to  the  Commencement  of  Business  by  Credit  Unions.  — 
Several  petitions  and  charters  have  been  granted  to  credit  unions 
that  have  never  commenced  business,  some  of  them  dating  back  to 
1918.  This  act  provides  that  a  credit  union  shall  organize  and  com- 
mence business  within  six  months  from  the  date  of  its  incorporation; 
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otherwise,  its  charter  shall  become  void.     A  similar  recommendation 
is  made  for  trust  companies. 

11.  Relati7ig  to  the  Election  of  Officers  in  Credit  Unions.  —  This  act 
amends  the  law  relatino;  to  election  of  officers  in  a  credit  union  to 
provide  for  the  election  of  such  other  officers  as  may  be  necessary 
for  the  transaction  of  the  business  of  the  corporation,  and  also  pro- 
vides that  all  officers  handling  the  funds  of  a  credit  union  shall  be 
bonded  in  an  amount  satisfactory  to  the  Commissioner  of  Banks. 

12.  Relating  to  the  Supervisory  Committee  of  Credit  Unions.  —  This 
act  provides  that  supervisory  committees  of  credit  unions  shall  be 
required  to  hold  meetings  at  least  monthly  and  keep  a  record  of 
such  meetings.  It  also  provides  that  pass  books  of  credit  unions 
shall  be  verified  at  least  once  every  three  years  by  the  supervisory 
committee,  as  is  required  by  savings  banks. 

13.  To  prohibit  Loaiis  to  Certain  Officers  of  Credit  Unions.  —  This 
act  adds  to  the  officers  of  credit  unions  who  are  not  to  borrow 
from  the  corporation  the  treasurer  or  assistant  treasurer,  if  there  be 
one. 

14.  Relating  to  the  Payment  of  Interest  on  Deposits  in  Credit  Unions. 
—  At  present,  credit  unions  state  in  advance  the  amount  of  interest 
payable  on  deposits.  This  act  restricts  such  corporations  in  the  pay- 
ment of  interest  on  deposits  to  the  same  degree  as  savings  banks  and 
savings  departments  of  trust  companies  are  now  restricted. 

15.  To  create  a  Reserve  in  Credit  Unions.  —  This  act  provides  that 
credit  unions  shall  carry  a  reserve  in  cash  amounting  to  10  per  cent 
of  their  resources. 

16.  Relating  to  Loans  made  by  Credit  Unions.  —  At  present,  unse- 
cured loans  of  more  than  $50  are  made  by  credit  unions.  This 
act  requires  that  in  all  suchdoans  of  more  than  S50  at  least  one  sub- 
stantial endorser  shall  be  required. 

17.  Relating  to  the  Approving  of  Investments  in  Credit  Unions.  — 
This  act  provides  that  investments  other  than  loans  in  credit  unions 
shall  be  made  only  with  the  approval  of  the  board  of  directors. 

Savings  Banl's. 

18.  To  permit  Saviiigs  Banhs  to  sell  Foreign  Drafts.  ■ —  This  act 
would  permit  savings  banks  to  receive  money  for  transmission  to 
foreign  countries  under  regulations  made  by  the  Commissioner  of 
Banks. 
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19.  To  'provide  a  General  Penalty  foT  Violation  of  the  Laws  relating 
to  Savings  Banks.  —  This  act  is  similar  to  one  already  recommended 
for  trust  companies,  and  provides  a  fine  or  imprisonment,  or  both, 
for  the  violation  of  any  of  the  savings  bank  laws  for  which  a  penalty 
is  not  expressly  provided.  The  penalty  is  left  for  the  Legislature  to 
determine  in  its  discretion. 

20.  Relating  to  the  Investments  of  Savings  Banks.  —  This  act  permits 
savings  banks  to  loan  on  shares  of  co-operative  banks  at  not  more 
than  90  per  cent  of  their  withdrawal  value.  It  also  provides  that 
departments  of  the  Commonwealth  having  supervision  over  public 
utilities  be  required  to  furnish  the  Commissioner  of  Banks  with  a 
list  of  companies  whose  securities  would  be  legal  investments  for 
savings  banks  annually  at  such  time  as  the  Commissioner  shall 
designate. 

21.  Relating  to  the  Bonding  of  Officers  and  Employees  of  Savings 
Banks.  —  The  present  law  requires  that  the  treasurer,  vice  treasurer 
and  assistant  treasurer  shall  give  bond  to  the  satisfaction  of  the 
trustees,  in  such  form  as  the  Commissioner  may  prescribe,  "for  the 
faithful  performance  of  their  duties."  This  act  would  provide  for  the 
bonding  of  all  officers  and  employees,  and  would  permit  the  use  of 
the  so-called  bankers'  blanket  bond.  The  president  is  held  responsi- 
ble for  the  filing  of  the  bond. 

Tr2(st  Companies. 

22.  Relating  to  Charters  of  Trust  Companies.  —  This  act  gives  the 
Board  of  Bank  Incorporation  authority  to  examine  the  methods  of 
payment  for  stock  in  a  trust  company  after  a  charter  is  issued,  to 
examine  the  details  of  personnel,  including  the  officers  and  directors, 
and  to  decline  to  issue  a  certificate  authorizing  the  bank  to  do  busi- 
ness if,  in  the  judgment  of  the  members,  it  is  unwise. 

This  act  also  requires  a  trust  company  to  begin  business  within 
six  months  after  a  charter  is  granted  instead  of  two  years,  as  at 
present,  and  provides  that  business  shall  not  be  resumed  under 
unused  charters  existing  at  the  time  of  the  passage  of  the  act,  except 
with  the  wTitten  approval  of  the  Board  of  Bank  Incorporation. 

23.  To  regulate  the  Consolidation  of  Trust  Companies.  —  This  act 
provides  that  trust  companies  desiring  to  consolidate  must  obtain  the 
written  approval  of  the  Commissioner  of  Banks,  and  also  that  a 
charter  of  a  trust  company,  the  business  of  which  is  consolidated  or 
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merged  with  or  absorbed  by  another  bank,  shall  be  kept  alive  only 
for  the  purpose  of  carrying  out  existing  obligations  and  liabilities. 

24.  Relating  to  the  Reserve  of  a  Trust  Company.  —  This  act  would 
prohibit  a  trust  company,  in  the  event  that  its  reserve  is  at  any  time 
less  than  the  amount  which  it  is  required  to  keep  on  hand,  from 
making  any  new  loans  or  investments  otherwise  than  by  discounting 
or  purchasing  bills  of  exchange  payable  at  sight,  or  from  making  any 
dividends  of  its  profits  until  the  required  amount  has  been  restored. 
It  also  provides  that  if  such  corporation  shall  fail  for  thirty  days 
after  receiving  notification  from  the  Commissioner  to  make  good  its 
reserve,  the  Commissioner  may  proceed,  as  provided  in  General  Laws, 
chapter  167,  section  22,  to  take  possession  and  liquidate  the  affairs 
of  such  corporation. 

25.  To  prohibit  a  Trust  Company  from  making  Loans  on  its  Own 
Stock,  either  directly  or  indirectly.  —  At  the  present  time  the  law  pro- 
hibits a  trust  company  from  making  loans  on  its  own  stock,  but 
does  not  cover  cases  of  unsecured  loans  being  made  and  the  stock 
held  by  an  officer  for  safe-keeping,  nor  is  any  penalty  provided  for 
its  violation.  This  act  would  prohibit  loans  made  directly  or  in- 
directly, either  through  increases  of  capital  stock  not  paid  for  or  on 
notes  or  unsecured  forms  with  an  agreement  to  consider  the  stock  as 
pledged,  and  provides  a  penalty  of  a  fine  of  not  more  than  $5,000 
or  by  imprisonment  for  not  more  than  five  years  or  by  both  such  fine 
and  imprisonment  for  its  violation. 

26.  To  prohibit  a  Trust  Company  from  paying  Unearned  Dividends 
on  Capital  Stock.  —  This  act  prohibits  a  trust  company  or  stock- 
holder thereof  from  withdrawing  or  permitting  to  be  withdrawn 
during  the  time  it  continues  its  banking  operations  any  portion  of  its 
capital,  either  in  the  form  of  dividends  or  otherwise.  It  provides 
that  no  dividend  shall  be  paid  if  losses  have  been  sustained  equal  to 
or  exceeding  the  undivided  profits  then  on  hand,  and  that  no  divi- 
dend shall  ever  be  paid,  while  it  continues  its  banking  operations,  to 
an  amount  greater  than  its  net  profits  then  on  hand,  deducting  there- 
from its  losses  and  bad  debts.  The  act  also  defines  bad  debts,  but 
does  not  interfere  with  the  reduction  of  the  capital  stock  as  already 
provided  for  by  law, 

27.  To  establish  a  Surplus  Fund  in  a  Trust  Company.  —  Under 
this  act  the  directors  of  a  trust  company  may  declare  dividends  of  so 
much  of  the  net  profits  as  they  shall  judge  expedient,  but  the  trust 
company  shall,  before  the  declaration  of  a  dividend,  carry  one-tenth 
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part  of  its  net  profits  of  the  preceding  period  for  which  said  dividend 
is  paid  to  its  surplus  fund  until  the  same  shall  amount  to  25  per 
cent  of  its  capital  stock. 

28.  Limiting  the  Real  Estate  Holdings  of  a  Trust  Company  for 
Business  Purposes,  and  Investments  in  Furniture  and  Fixtures.  — 
This  act  adds  to  the  present  law,  General  Laws,  chapter  172,  section 
41,  a  provision  that  the  amount  invested  in  the  securities  of  any 
corporation,  trust  or  other  organization  which  holds  real  estate  in 
whole  or  in  part,  used  or  intended  for  use,  by  the  trust  company, 
shall  be  included  as  part  of  the  amount  invested  in  real  estate  as 
defined  by  said  section  41.  It  also  limits  to  10  per  cent  of  the  capital 
and  surplus  the  amount  which  may  be  invested  in  furniture  and 
fixtures,  exclusive  of  vaults,  except  with  the  written  approval  of  the 
Commissioner.  It  provides,  further,  that  the  amount  invested  in 
vaults,  together  with  the  amount  invested  in  furniture  and  fixtures, 
when  such  office  is  situated  in  leased  quarters,  shall  not  exceed  a 
certain  per  cent  of  the  capital  and  surplus  except  with  the  written 
approval  of  the  Commissioner  of  Banks,  the  definite  limit  to  be 
made  by  the  Legislature  in  its  discretion. 

29.  Relating  to  the  Investment  of  Funds  in  a  Trust  Company.  — 
General  Laws,  Chapter  172,  sections  33  and  34,  relating  to  the  in- 
vestment of  funds  of  trust  companies,  are  not  clear.  This  act  is 
intended  to  clarify  these  sections. 

30.  Relating  to  Audits  of  Trust  Comimnies.  —  This  act  provides 
that  the  examination  committee  of  a  trust  company  shall  cause  to 
be  made  by  a  public  accountant,  approved  by  the  Commissioner  of 
Banks,  a  thorough  examination  and  audit  of  the  assets  and  liabili- 
ties of  the  corporation,  including  those  of  its  trust  department, 
which  would  eliminate  the  possibility  of  an  incompetent  committee 
endeavoring  to  make  an  audit,  as  has  been  done.  It  also  relieves 
the  Commissioner  of  Banks  from  making  audits  in  trust  companies 
and  savings  banks. 

31.  To  j)rovide  a  General  Penalty  for  Violation  of  the  Laws  relating 
to  Trust  Companies.  —  This  measure  provides  a  fine  or  imprisonment, 
or  both,  for  the  violation  of  any  of  the  trust  company  laws  for  which 
a  penalty  is  not  expressly  provided.  The  penalty  is  left  for  the 
Legislature  to  determine  in  its  discretion. 

32.  Limiting  Interest  Payments  in  the  Savings  Departments  of 
Trust  Comj)anies  and  in  Savings  Banks.  —  This  measure  provides 
tliat    the  rate  of  interest  on  deposits  in  savings  banks,   or  in  the 
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savings  departments  of  trust  companies,  shall  not  exceed  the  rate 
of  4  per  cent  per  annum  while  there  are  losses  or  bond  depreciation 
equal  to  or  in  excess  of  the  undivided  profits,  exclusive  of  the  guar- 
anty fund.  It  j)rovides  a  penalty  for  violation  of  a  fine  of  not  more 
than  $5,000  or  by  imprisonment  for  not  more  than  five  years,  or 
both,  and  extends  this  penalty  to  cover  payments  of  unearned 
dividends  as  provided  in  the  general  banking  laws. 

33.  To  require  the  Bonding  of  Officers  and  Emi^iloyees  of  Trust 
Companies.  —  This  act  provides  for  the  election  of  the  officers  of  a 
trust  company,  and  provides,  also,  for  the  bonding  of  all  officers  and 
employees  in  such  form  and  amount  as  required  by  the  directors, 
giving  the  Commissioner  authority  to  increase  the  amount  of  such 
bonds  if,  in  his  judgment,  the  amount  is  insufficient. 

34.  To  remove  a  Confiiction  in  the  Trust  Company  Laws.  —  This  act 
repeals  section  21,  chapter  167,  General  Laws,  which  is  not  only 
obsolete  but  is  in  conflict  with  section  35. 

Respectfully  submitted, 

JOSEPH  C.  ALLEN, 

Commissioner  of  Banks. 
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STATEMENT  No.  1. 
Aggregate  Statement,  October  31,  1921,  196  Savings  Banks. 


$622,779,115 
2,322,966 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes     .         " . 

Street  railway  bonds    ...... 

Boston  Terminal  Company  bonds 

American  Tel.  &  Tel.  Co.  bonds    .... 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Federal  Land  Bank  bonds    ..... 

Securities  acquired  in  settlement  of  indebtedness     . 
133,600  loans  on  real  estate  (average  of  each,  S4-,644-i3) 
Less  amount  due  on  uncompleted  loans 

17,868  loans  on  personal  security 

Bankers'  acceptances  ..... 

Ba,Bkh\n\dingandG.xtuTes{estimatedvalue, SI 4,56^,388. 63;  assessedvalue,  S13, 843,992.', 
Furniture  and  fixtures  ...... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $1,566,670) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Premiuna  account         .... 

Suspense  account  .... 

War  savings,  thrift  and  revenue  stamps 

Liberty  Loan  Bond  account 

Other  assets         ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items    ..... 

Total  Assets 


$242,087, 

196,452, 

33,178 

8,767, 

16,487, 

4,654, 

14,243, 

284, 

570, 


620,456, 

176,779 

2,608, 

10,600 

65, 

1,079, 

76, 

17, 

476; 

17, 

9, 

102, 

23,482 

2,346, 


969  19 
283  92 
,437  78 
,232  21 
,282  32 
397  37 
660  43 
350  00 
,778  66 


148  71' 

,816  86 

777  98 

,640  87 

514  00 

013  71 

,074  62 

,747  71 

975  75 

,433  54 

988  30 

400  84 

,631  11 

,689  18 


$1,354,846,245  06 


Liabilities. 

Due  depositors  on  2,588,450  accounts,  averaging  $478  each 

(Accounts  opened  during  year,  283,910;  closed,  288,747;  decrease,  4,^37) 
Surplus:  — 

a.  Guaranty  fund  (4-85%  of  deposits;  increase  during  year,  $2,807,635.19) 

b.  Profit  and  loss  (increase  during  year,  $4>068,335.93) 
Current  income:  — ■ 

a.  Interest $12,848,683  27 

6.  Rent,  etc. 100,926  61 


$1,237,271,170  36 


60,012,928  33 
40,289,423  26 


Less  current  expenses  not  charged  of? 
Less  State  or  local  taxes  not  charged  off 


Unearned  discount 
Christmas  Club  deposits 
Vacation  Club  deposits 
Thrift  Club  deposits    . 
Bills  payable 
Other  liabilities  . 


$895,632  33 
137,886  06 


$12,949,609  88 


1,033,518  39 


Total  Liabilities 


11,916,091  49 

1,914,120  53 

1,786,973  50 

90,692  54 

460,011  75 

110,000  00 

994,833  30 

$1,364,846,246  06 


Total  Expenses  for  the   Year,   including   State   Taxes. 

State  Tax  (Net).        Salaries.  Rent.         Advertising.       Other  Expenses.  Total. 

Amount  paid  for  $1,876,518.65   $2,989,395.32    $453,331 .99  $253,434.73     $993,309.58  $6,565,990.27 
Cost  per  $1,000  of  assets      1.39  2.21  .33  .19  .73  4.85 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent         .....  3.13 

Gross  income  received  during  the  year,  $72,773,432.73. 

Number  of  loans  not  over  $3,000  each,  96,594,  amounting  to  $142,4.57,666.07. 
16,085  real  estate  loans  made  during  year,  amounting  to  .$86,558,591.01. 


Dividends,    Deposits   and   Withdrawals. 

Ordinary  dividcncls  dccl;ir(!d  during  year,  average  rate,  4.65% 

Extra  dividciidH  ilcr'larcil  during  year     .  . 

Number  of  dcpo.sitH  during  year,  4,241,084,  amounting  to 

Number  of  withdrawals  during  year,  2,57(),201,  amounting  to 


$53,646,063  78 

544,740  65 

267,291,218  94 

$321,482,023  37 
290,757,850  70 


Net  increase  in  amount  due  depositors    ........     $30,724,172  67 
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STATEMENT  No.  2. 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1921,  at 
Each  Specified  Rate  of  Interest. 


Rate  (Pee  Cent). 


Loans  on  Real 
Estate. 


Loans  on  Per- 
sonal Security 
and  Bank- 
ers' Acceptances. 


Bonds, 
Stocks,  etc. 


Total  Loans  and 
Investments. 


0.     . 

1.00 

1.36 

2.38 

3.00 

3.20 

3.25 

3.40 

3.44 

3.45 

3.50 

3.5625 

3.60 

3.625 

3.65 

3.75 

3.80 

3.85 

3.875 

3.90 

4.00 

4.125 

4.25 

4.30 

4.375 

4.60 

4.625 

4.65 

4.75 

4.80 

4.875 

4.90 

5.00 

5.05 

5.10 

5.125 

5.13 

5.15 

5.18 

5.20 

5.25 

5.29 

5.30 

5.35 

5.375 

5.40 

5.45 

5.50 

5.55 

5.60 

5.625 

5.64 

5.65 

5.68 

5.70 

5.75 

5.80 

5.85 

5.875 

5.90 

5.95 

6,00 

6.02 

6.04 


812,541  50 
5,700  00 


175,000  00 
2,458,000  00 


$72,355  33 


4,017,187  50 

29,000  00 

2,924,000  00 

50,000  00 

2,326,794  25 

500,000  00 

1,636,000  00 


23,635,323  76 


1,727,974  25 


131,131,691  70 


5,791,180  00 


418,659,198  26 


13,230  00 


731,664  92 
239,233  99 

548,054  97 

90,000  00 

2,510,076  86 


35,000  00 
9,750  00 


9,650  00 
30,785  53 


4,793,578  75 


2,453,000  00 
15,000  00 


28,040,368  80 
16,936  25 
19,875  00 


S797,443  66 

2,600  00 

9,200  00 

385,050  00 

2,106,250  00 
5,600  00 


3, 

39, 

27, 

41,952, 

3, 

28, 

15, 

32, 

74, 

16. 

2 

27! 

15, 

140,074, 

9, 

159,067, 

6, 

4, 

53,566, 


740  00 
600  00 
360  00 
916  65 
000  00 
000  00 
665  00 
300  00 
010  00 
900  00 
000  00 
533  32 
400  00 
523  18 
000  00 
603  42 
000  00 
000  00 
624  60 


5,000  00 

22,927,743  00 

9,000  00 

1,800  00 

69,600  00 

41,953,770  16 

15,000  00 

242,000  00 

75,500  00 

30,000  00 

165,000  00 

1,162,416  30 

10,000  00 

53,476  00 

85,000  00 

35,000  00 

175,000  00 

78,000  00 

14,116,070  00 

45,000  00 

697,000  00 

100,000  00 

5,000  00 

97,000  00 

10,000  00 

488,746  67 

7,802,650  00 

596,500  00 

615,000  00 

34,000  00 

741,000  00 

200,000  00 

26,800,332  28 


9 

385 

2,281 

5 

2,458 

3 

39 

27 

41,952 

3 

28 

15 

32 

74, 

16 

2, 

27 

15 

144,104 

38 

161,991 

6 

54 

56,625 

739, 

5 

25,111 

9, 

91 


15 

242 

110 

9 

30 

9 

165 

2,921 

10 

53 

85, 

35, 

175 

78, 

150,041 

45, 

697, 

100, 

5, 

97, 

10, 

488 

16,046, 

596, 

615, 

49, 

741, 

200, 

473,499, 

16, 

19, 


,340  49 
,300  00 
,200  00 
,050  00 
,2.50  00 
,600  00 
,000  00 
,740  00 
,600  00 
,360  00 
,916  65 
,000  00 
,000  00 
,665  00 
,300  00 
,010  00 
,900  00 
,000  00 
,533  32 
,400  00 
,940  68 
,000  00 
,603  42 
,000  00 
,000  00 
,083  77 
,233  99 
,000  00 
,797  97 
,000  00 
,800  00 
,600  00 
,170  78 
,000  00 
,000  00 
,500  00 
,750  00 
,000  00 
,650  00 
,000  00 
,176  08 
,000  00 
,476  00 
,000  00 
,000  00 
,000  00 
,000  00 
,340  45 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,746  67 
830  00 
500  00 
000  00 
000  00 
000  00 
000  00 
899  34 
936  25 
875  00 
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Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1921,  at 
Each  Specified  Rate  of  Interest  ■ — ■  Concluded. 


Loans  on  Per- 

Rate (Per  Cent). 

Loans  on  Real 

sonal  Security 

Bonds, 

Total  Loans  and 

Estate. 

and  Bank- 

Stocks, etc. 

Investments. 

ers'  Acceptances. 

6.05          .        .        .        .        . 

_ 

_ 

$125,000  00 

$125,000  00 

6.08 

- 

$17,769  10 

- 

17,769  10 

6.10 

- 

- 

305,000  00 

305,000  00 

6.125 

- 

85,000  00 

20,000  00 

105,000  00 

6.15 

- 

- 

60,000  00 

60,000  00 

6.25 

$273,375  00 

11,815,614  39 

362,850  00 

12,451,839  39 

6.375 

- 

42,970  00 

- 

42,970  00 

6.42 

- 

25,000  00 

- 

25,000  00 

6.50 

14,229,023  18 

21,391,615  60 

713,300  00 

36,333,938  78 

6.625 

- 

150,000  00 

- 

150,000  00 

6.75 

285,000  00 

9,052,575  00 

4,000  00 

9,341,575  00 

6.80 

- 

24,812  SO 

- 

24,812  50 

6.875 

- 

50,000  00 

- 

50,000  00 

7.00 

10,330,329  31 

38,445,990  90 

4,662,825  00 

53,439,145  21 

7.02 

- 

34,887  50 

- 

34,887  50 

7.04 

- 

24,875  00 

- 

24,875  00 

7.125 

- 

183,800  00 

- 

183,800  00 

7.25 

- 

18,952,433  72 

173,000  00 

19,125,433  72 

7.375 

- 

257,000  00 

- 

257,000  00 

7,50 

42,450  00 

26,124,827  75 

22,200  00 

26.189,477  75 

7.75 

- 

7,911,688  59 

7,911,688  59 

8.00 

143,380  00 

5,114,024  39 

1,517,325  00 

6,774,729  39 

8.25 

- 

55,000  00 

- 

55,000  00 

8.50 

- 

- 

11,500  00 

11,500  00 

9.00 

65,000  00 

150  00 

62,520  00 

127,670  00 

10.00 

8,000  00 

- 

1,707,450  00 

1,715,450  00 

10.666 

- 

- 

750  00 

750  00 

11.00 

- 

- 

2,000  00 

2,000  00 

12.00 

- 

- 

1,340,400  00 

1,340,400  00 

12.50 

- 

- 

1,000  00 

1,000  00 

14.00 

- 

- 

2,740,800  00 

2,740,800  00 

14.50 

- 

- 

2,500  00 

2,500  00 

15.00 

- 

- 

277,400  00 

277,400  00 

16.00 

- 

- 

2,601,800  00 

2,601,800  00 

17.00 

- 

- 

94,900  00 

94,900  00 

18.00 

- 

- 

86,000  00 

86,000  00 

19.00 

- 

- 

10,000  00 

10,000  00 

20.00 

- 

- 

299,300  00 

299,300  00 

21.00 

- 

- 

48,000  00 

48,000  00 

24.00 

- 

- 

15,800  00 

15,800  00 

Totals  . 

$620,456,148  71 

$179,388,594  84 

$534,981,544  24 

81,334,826.287  79 

Averag 

3  rate 

5.84 

6.77 

4.58 

5.46 
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STATEMENT  No.  3. 

Comparative  Condition  of  All  8AviN(is  Banks. 


Percentage  oi 

I.nve.st- 

MENTS  to 

Total  Assets  on 

ASSETS. 

October  31, 
1921. 

October  30, 
1920. 

October  31  — 

1921. 

1920. 

1915. 

1910. 

1905. 

Securities. 

Public  funds,  bonds  and  notes 

$242,087,969  19 

$222,645,310  80 

17.87 

16.93 

10.17 

11.28 

10.74 

Railroad  bonds  and  notes 

196,452,283  92 

200,857,240  56 

14.50 

15.25 

16.42 

18.65 

17.76 

Street  railway  bonds 

33.178,437  78 

34,122,.530  83 

2.45 

2.59 

2.99 

2.03 

1.09 

Boston    Terminal     Company 

bonds  

8,767,232  21 

8,735,026  24 

.65 

.66 

.80 

1.03 

1.44 

Telephone  company  bonds 

16,487,282  32 

15,726,578  63 

1.22 

1.19 

1.24 

.92 

- 

Gas,  electric  and  water  com- 

pany bonds  .... 

4,654,397  37 

2,521,421  44 

.34 

.19 

- 

- 

- 

Liberty  Loan  Bond  account    . 

9,988  30 

1,120,154  15 

- 

.08 

- 

- 

- 

Bank  stocks     .... 

14,243,660  43 

14,161,329  25 

1.05 

1,07 

1.14 

1.31 

1.89 

Bankers'  acceptances 

2,608,777  98 

5,554,692  18 

.19 

.42 

- 

- 

- 

Federal  Land  Bank  bonds 

284,350  00 

- 

.02 

- 

- 

- 

- 

Securities  acquired   in  settle- 

ment of  indebtedness  . 

570,778  66 

734,456  66 

.04 

.05 

.15 

.27 

.06 

Loans. 

On  real  estate  .        ,         .         . 

620,456,148  71 

578,538,515  97 

45.80 

43.92 

48.88 

44.64 

40.46 

On  personal  security 

176,779,816  86 

193,081,695  54 

13.05 

14.6,6 

14.52 

16.64 

22.47 

Real  Estate. 

For  banking  purposes 

10,600,640  87 

9,719,463  54 

.78 

.74 

.79 

.88 

.96 

By  foreclosure,  etc. 

1,079,013  71 

l,706i!,89S  36 

.08 

.13 

.24 

.25 

.55 

Miscellaneous. 

Premium  account     . 

17,747  71 

19,282  94 

Furniture  and  fixtures     . 

65,514  00 

57,760  64 

[    .05 

.06 

.02 

.04 

.12 

Sundry  assets  .... 

672,884  75 

699,666  25 

Cash. 

In  banks,  on  interest 

23,428,270  48 

24,156,828  77 

In  banks,  not  on  interest 

54,360  63 

93,014  78 

il.91 

2.06 

2.64 

2.06 

2.46 

Currency  and  specie 

1,963,075  25 

2,276,931  68 

Checks  and  cash  items    . 

383,613  93 

578,595  26 



§1,354,846,245  06 

$1,317,107,394  47 

100 

100 

100 

100 

100 
1 

October  31, 

1921. 

October  30, 

1920. 

Increase  for  Yeah. 

LIABILITIES. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 
Cent. 

Deposits     .... 

$1,237,271,170  36 

,_ 

$1,206,546,997  69 

_ 

$30,724,172  67 

2.55 

Guaranty  fund 

60,012,928  33 

4.85 

57,205,293  14 

4.74 

2,807,635  19 

4.91 

Profit  and  loss  . 

40,289,423  26 

3.26 

36,221,087  33 

3.00 

4,068,335  93 

11.23 

Current  income,  less   ex- 

penses and  taxes  paid    . 

11,916,091  49 

.96 

11,189,047  28 

.93 

727,044  21 

6.50 

Unearned  discount    . 

1,914,120  53 

.15 

2,148,967  01 

.18 

234,846  48* 

10.93* 

Deposits    or   installments 

received  on  sales  of  Lib- 

erty Loan  Bonds    . 

- 

- 

263,557  95 

.02 

263,557  95* 

100.00* 

Christmas,  vacation,  thrift 

and  other  club  deposits. 

2,337,677  79 

.19 

1,378,244  31 

.11 

959,433  48 

69.61 

Liberty    Loan    Bond    ac- 

count               .         .         . 

- 

- 

1,103,635  42 

.09 

1,103,635  42* 

100.00* 

Bills  payable      . 

110,000  00 

.01 

105,000  00 

.01 

5,000  00 

4.76 

Sundry  liabilities 

994,833  30 

.08 

945,564  34 

.08 

49,268  96 

5.21 

$1,354,846,245  06 

- 

$1,317,107,394  47 

- 

$37,738,850  59 

2.86 

Decrease. 
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STATEMENT  No.  4. 

Comparative  Coistdition  of  Boston  Savings  Banks. 


Percentage 

OF  Investments  to 

Octobers!, 
1921. 

October  30, 
1920. 

Increase 
for  Year. 

Decrease 
for  Year. 

Total  Assets. 

ASSETS. 

BOSTON 

OTHER 

banks. 

1921 

1920 

1921 

1920 

Securities. 

Public  funds,  bonds  and 

notes      .... 

$80,886,364  12 

.570,124,259  81 

$10,762,104  31 

- 

20.03 

18.09 

16.95 

16.41 

Railroad  bonds  and  notes 

53,262,897  69 

54,297,709  58 

- 

$1,034,81189 

13.19 

14.01 

15.05 

15.  VV 

Street  railway  bonds 

6,666,760  25 

6,884,832  81 

— 

218,072  56 

1.65 

1.78 

2.79 

2.93 

Boston    Terminal    Com- 

pany bonds  . 

5,143,591  95 

5,197.427  95 

- 

53,836  00 

1.27 

1.34 

.38 

.38 

Telephone  company 

bonds    .... 

4,287,321  75 

4,119,725  00 

167,596  75 

- 

1.06 

1.06 

1.28 

1.25 

Gas,  electric  and  water 

company  bonds     . 

742,000  12 

538,656  25 

203,343  87 

- 

.18 

.14 

.41 

.21 

Liberty   Loan   Bond  ac- 

count    .... 

170  00 

715  46 

- 

545  46 

- 

- 

- 

.12 

Bank  stocks     . 

2,486,333  32 

2,509,919  32 

- 

23,580  00 

.62 

.65 

1.24 

1.25 

Bankers'  acceptances 

582,985  64 

1,796,286  05 

- 

1,213,300  41 

.14 

.46 

.21 

.41 

Federal  Land  Bank  bonds 

24,937  50 

- 

24,937  50 

- 

.01 

- 

.03 

- 

Securities     acquired     in 

settlement  of  indebted- 

ness      .... 

300,931  55 

275,245  00 

25,686  55 

- 

.08 

.07 

.03 

.05 

Loans. 

On  real  estate  . 

173,906,846  28 

160,207,413  00 

13,699,433  28 

- 

43.07 

41.33 

46.95 

45.01 

On  personal  security 

61,923,409  00 

68,396,832  20 

- 

6,473,423.20 

15.34 

17.65 

12.08 

13.41 

Re.\l  Estate. 

For  banking  purposes 

3,197,290  82 

3,145,444  85 

51,845  97 

- 

.79 

.81 

.78 

.71 

By  foreclosure,  etc. 

451,365  02 

854,328  91 

- 

402,963  89 

.11 

.22 

.07 

.09 

Miscellaneous. 

Premium  account    . 

59  81 

500  OO 

— 

440  19 

Furniture  and  fixtures     . 

850  00 

900  00 

- 

50  00 

'   .01 

.01 

.07 

.08 

Sundry  assets  . 

37,542  69 

49,408  06 

- 

11,365  37 

Cash. 

In  banks,  on  interest 

9,340,611  02 

8,448,794  21 

891,816  81 

- 

1 

In  banks  not  on  interest  . 

10,000  00 

10,000  00 

- 

- 

[2.45 

2.38 

1.68 

1.92 

Currency  and  specie 

469,517  95 

639,629  98 

- 

170,112  03 

Checks  and  cash  items    . 

64,395  76 

133,046  20 

- 

68,650  44 

1 

$403,786,182  24 

$387,631,074  64 

$16,155,107  60 

- 

100 

100 

100 

100 

October  31,  1921. 

October  30,  1920. 

Increase  for  Year. 

LIABILITIES. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 
Cent. 

Deposits 

Guaranty  fund 

Profit  and  loss 

Current  income,  less  expenses 
and  taxes  paid 

Unearned  discount  . 

Deposits  or  installments  re- 
ceived on  sales  of  Liberty 
Loan  Bonds  .... 

Christmas,  vacation,  thrift 
and  other  club  deposits 

Liberty  Loan  Bond  account    . 

Bills  payable    .... 

Sundry  liabilities     . 

$373,058,036  51 
18,135,570  03 
8,382,397  61 

2,928,594  05 
496,551  58 

746,593  00 
.38,439  46 

4.86 
2.25 

.78 
.13 

.20 
.01 

$359,702,701  19 
17,331,648  09 
6,755,635  39 

2,586,983  42 
651,843  71 

114,045  01 

452,788  25 

30,000  00 
5,429  58 

4.82 
1.88 

.72 
.18 

.03 
.12 
.01 

$13,355,335  32 

803,921  94 

1,626,762  22 

341,610  63 
155,292  13* 

114,045  01* 

293,804  75 

30,000  00* 
33.009  88 

3.71 

4.64 

24.08 

13.20 
23.82* 

100.00* 

64.89 

100.00* 
607.96 

$403,786,182  24 

- 

$387,631,074  64 

- 

$16,155,107  60 

4.17 

Decrease. 
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STATEMENT  No.  5. 
Yeaely  Transactions  of  Savings  Banks. 

Condensed  statistics  of  transactions  of  all  savings  banks   during 
the  past  five  years :  — 


STATISTICS  OF  BUSINESS. 


Year  ending  Octobeb  31  ■ 


1921. 


1920. 


1919. 


1918. 


1917. 


Accounts. 
Number  opened  during  year 
Number  closed  during  year 
Number  open  October  31    . 
Average  in  each  account 

Deposits  and  Withdrawals. 
Total  deposits  October  31    . 
Increase  over  previous  year 
Number  of  deposits  during  year 
Number  of  withdrawals  during 

year  .        .        . 
Average  deposit  .... 
Average  withdrawal    . 
Amount  deposited  during  year  . 
Amount  withdrawn  during  year 

Loans. 
Of  $3,000  or  less  October  31 
On  real  estate  October  31    . 
Average  real  estate  loan  OctO' 

berSl 
Number  of  new  real  estate  loans 

made  during  year     . 
Amount  of  same 

Income,  Dividends,  etc. 
Total  income 

Dividends    .... 
Expenses      .... 
State  taxes 
Credited  to  guaranty  fund 

Ratios. 

Dividends  to  income  . 

Expenses  to  income     . 

State  taxes  to  income 

Guaranty  fund  additions  to  in- 
come .... 

Other  deductions  to  income 

Dividends  to  total  assets  Octo- 
ber 31 

Expenses  to  total  assets  Octo- 
ber 31 

State  taxes  to  total  assets  Octo- 
ber 31 

Guaranty  fund  additions  to  total 
assets  October  31 


283,910 

288,747 

2,588,450 

S478  00 


1,237,271,170 

$30,724,172 

4,241,084 

2,576,201 

S63  02 

S112  86 

$267,291,219 

$290,757,851 


96,594 
133,600 

$4,644  13 

16,085 
$86,558,591 


$72,773,433 

54,190,804 

4,689,472 

1,876,519 

2,807,635 

Per  Cent. 

74.46 

6.44 

2.58 

3.86 
12.65 

4.00 

.35 

.14 

.21 


351,669 

290,418 

2,593,287 

$465  26 


1,206,546,998 

$92,233,306 

4,766,449 

2,076,443 

$66  62 

$132  45 

$317,522,586 

$275,022,319 


94,420 
128,814 

$4,491  27 

18,905 
$103,365,935 


$66,066,568 

49,733,039 

4,293,271 

1,793,328 

3,977,029 

Per  Cent. 
75.28 
6.50 
2.71 

6.02 
9.49 

3.77 

.32 

.14 

.30 


324,707 

279,505 

2,532,036 

$440  09 


1,114,313,692 

$80,420,778 

3,610,747 

2,078,573 

$69  88 

$104  46 

$252,312,788 

$217,128,240 


93,312 
125,613 

$4,268  62 

11,990 
$52,316,459 


$57,927,909 

45,236,229 

3,635,182 

1,740,417 

2,584,780 

Per  Cent. 
78.09 
6.27 
3.00 

4.46 
8.18 

3.72 

.30 

.14 

.21 


265,268 

270,080 

2,486,834 

$415  75 


1,033,892,914 

$11,550,331 

2,732,395 

2,047,606 

$57  87 

$92  16 

$158,115,735 

$188,716,237 


92,272 
126,054 

$4,303  65 

4,578 
$15,280,445 


$53,278,617 

42,150,833 

3,264,146 

1,841,542 

880,861 

Per  Cent. 

79.11 

6.13 

3.46 

1.65 
9.65 

3.72 

.29 

.16 

.08 


324,476 

290,099 

2,491,646 

$410  31 


$1,022,342,583 

$24,647,765 

3,037,409 

2,226,388 

$59  72 

$87  95 

$181,389,782 

$195,820,957 


94,321 
129,588 

$4,193  73 

12,119 
$55,366,910 


$49,922,626 

39,078,940 

2,940,017 

1,909,473 

2,448,584 

Per  Cent. 

78.28 
5.89 
3.83 

4.90 
7.10 

3.51 

.26 

.17 

.22 
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STATEMENT  No.  6. 

Income  of  Savings  Banks. 

Statement  of  Income  Account  for  Year  ending  October  31, 1921. 

Net  undivided  profits  October  30,  1920  (profit  and  loss  and  net  interest)        .  .      .    $47,410,134  61 

Total  current  income  during  year $72,773,432  73 

Less  amounts  paid  for:  — 

Accrued  interest $588,688  16 

Operating  deficit  of  real  estate        ....  124,033  36 

Running  expenses  ......         4,689,471  62 

State  tax 1,876,518  65 

7,278,711  79 

Net  divisible  income $65,494,720  94 

Less  amount  credited  to  guaranty  fund  .  .  .      $2,807,635  19 

Less  ordinary  dividends  declared    ....       53,646,063  78 

56,453,698  97 

Current  surplus $9,041,021  97 

Additional  receipts  on  account  of  bank  stock,  etc.     ....  47,086  05 

$9;088,108  02 
Less  extra  dividends  declared  ....         $544,740  65 

Less  premiums  written  ofi      .  .         .  .  .  430,983  58 

Less  banking  houses  written  down  .  .  .  503,005  11 

Less  losses  through  loans  on  real  estate  .  .  .  6,739  99 

Less  losses  on  account  of  loans  on  personal  security,  etc.  117,047  17 

Less  depreciation  of  bonds,  stocks,  etc.    .  .  .         2,236,638  30 

Less  miscellaneous  losses        .....  453,573  08 

4,292,727  SS 

Net  undivided  profits  for  year        .  .  .         .         ,         .  .      $4,795,380  14 

4,795,380  14 

Net  iindivided  profits  October  31,  1921  (profit  and  loss  and  net  interest)        .         .    $52,205,514  75 
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STATEMENT  No.  7. 

Dividends. 
Rates  of  dividends  paid  by  savings  banks  and  average  rates  earned 
upon  deposits  during  the  last  eighteen  years :  — 


Number  of  Banks  paying  at  Each  Rate. 

RATi^  ur  uivi- 
DEND 

(PER  CENT). 

o 

CO 

s 

in 

3 
S 

3 

S 

o 

s 

i 

i 

i 

to 

1 

i 

0  . 

1  . 

m 

2  . 

3  . 

3}i 
ZVz 
3M 

t« 

4M 
5  . 

5y2 

Toi 
Av 
Av 

al 

erage 

srage 

dividend 
earnings  . 

7 

2 

114 

13 

59 

1 

196 

4.65 

5.88 

11 

1 

13 

126 
23 
22 

196 
4.54 
5.47 

30 

19 

131 

6 

10 

196 
4.43 
5.20 

1 

74 
1 
55 
51 
5 
7 
2 

196 
4.27 
5.15 

5 

164 

1 

10 

13 

3 

196 
4.05 
4.88 

1 
1 

2 

164 

9 
16 
2 

1 

196 
4.04 
4.75 

1 
2 

161 

1 
6 
19 

1 
4 

195 
4.08 
4.92 

1 

1 

2 
5 

168 

2 
13 

3 

195 
4.01 
4.89 

5 
10 

166 

1 

8 

3 

193 
4.01 
4.83 

3 

13 
12 

157 

1 

7 
1 

194 
3.91 
4.67 

1 

1 

18 
11 

156 
5 

192 
3.92 
4.71 

2 

1 
1 

25 
15 

140 

3 
5 

192 
3.87 
4.66 

,    1 

14 
11 

160 

2 
1 

189 
3.95 
4.65 

14 
15 

155 

2 
3 

189 
3.95 
4.77 

1 

2 

1 

49 

37 

98 

1 

189 
3.80 
4.73 

1 

3 

98 
13 

74 

189 
3.69 
4.60 

2 

1 

1 

92 

10 

1 

82 

189 
3.73 
4.59 

1 

2 
2 

81 
10 

92 

188 
3.75 
4.70 

The  extra  dividends  declared  during  the  year  were  as  follows:  — 


Attleborough  Savings  Bank,  |  of  1  per  cent     . 
Canton  Institution  for  Savings,  |  of  1  per  cent 
Charlestown  Five  Cents  Savings  Bank,  1  per  cent 
Easthampton  Savings  Bank,  ^  of  1  per  cent 
HoUiston  Savings  Bank,  ^  of  1  per  cent 
Natick  Five  Cents  Savings  Bank,  |  of  1  per  cent 
Springfield  Institution  for  Savings,  ^  of  1  per  cent 
Winchendon  Savings  Bank,  1^  per  cent 


$27,335  65 

5,278  28 

275,034  34 

15,515  26 

2,460  42 

23,573  64 

141,375  52 

54,167  54 


$544,740  65 
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STATEMENT  No.  8. 
Operating  Expenses. 


Year  ending  October  31,  1921. 

Year  ending  October  30,  1920. 

CLASSIFICATION. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 
Assets. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 

Assets. 

Salaries  .... 
Rent      .... 
Advertising   . 
Other  expenses 

$2,989,395  32 
453,331  99 
253,434  73 
993,309  58 

4.11 
.62 
.35 

1.36 

$2.21 
.33 
.19 
.73 

$2,775,556  62 
422,234  15 
204,869  93 
890,610  28 

4.20 
.64 
.31 

1.35 

S2.ll 
.32 
.15 
.68 

Total 

$4,689,471  62 

6.44 

$3.46 

$4,293,270  98 

6.50 

$3.26 
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STATEMENT  No.  9. 

School  Savings  Deposits. 

Number  of  deposits  received  from  the  inception  of  the  system  to 
October  31,  1921 4,a52,568 

Amount  of  such  deposits $2,047,480  92 

Number  of  deposits  received  during  the  year  ending  October  31, 

1921 574,794 

Amount  of  deposits  received  during  the  year  ending  October  31, 

1921 $312,304  61 

Number  of  withdrawals  (not  including  amounts  transferred  to 
savings  bank  pass  books)  from  the  inception  of  the  system  to 
October  31,  1921 208,771 

Amount  of  such  withdrawals $471,712  15 

Number  of  such  withdrawals  during  the  year  ending  October  31, 

1921 21,764 

Amount  of  such  withdrawals $60,411  98 

Amount  to  the  credit  of  depositors  in  the  school  savings  banks  on 

October  31,  1921 $129,489  23 

Number  of  scholars  to  whom  savings  bank  pass  books  have  been 
issued  from  the  inception  of  the  system  to  October  31,  1921     .  137,413 

Number  to  whom  pass  books  have  been  issued  during  the  year 
ending  October  31,  1921 15,928 

Amount  of  deposits  transferred  from  school  savings  banks  to 
savings  bank  pass  books  from  the  inception  of  the  system  to 
October  31,  1921 $1,455,300  96 

Amount  so  transferred  during  year  ending  October  31,  1921         .      $243,127  53 

Dividends  credited  to  school  savings  accounts  during  year  end- 
ing October  31,  1921 $3,176  67 

Miscellaneous  Information  relative  to  School  Savings  Deposits. 


Number  of  banks  receiving  school  savings  deposits  . 
Number  of  cities  and  towns  in  which  schools  are  located 
Number  of  schools  from  which  deposits  are  received 
Number  of  schoolrooms  operating  system   .        . 

Number  of  enrolled  scholars 

Number  of  depositors  in  school  savings  banks   . 


57 

61 

421 

3,971 

152,070 

72,561 


Ixxxviii 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT  No.  10. 

Surplus. 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  sav- 
ings banks  on  October  31  of  the  last  fifteen  years. 

Based. ON  Securities  at  Book  Values. 


GtJARANTT  Fund. 

Profit  and  Loss 

Account. 

TOT.VL. 

YEAR. 

Amount. 

Per 

Cent  of 

De- 
posits. 

Amount. 

Per 

Cent  of 

De- 
posits. 

Amount. 

Per 
Cent  of 

De- 
posits. 

1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 

$32,825,176  05 
33,547,581  14 
34,740,030  12 
36,155,736  30 
37,648,475  12 
39,493,627  68 
41,243,486  11 
42,932,209  82 
44,398,015  35 
47,108,302  92 
49,556,786  47 
50,426,647  96 
53,033,228  25 
57,205,293  14 
60,012,928  33 

4.64 
4.73 
4.68 
4.69 
4.69 
4.71 
4.74 
4.77 
4.78 
4.72 
4.85 
4.88 
4.76 
4.74 
4.85 

$11,096,415  30 
12,929,970  80 
14,131,426  80 
14,609,348  21 
15,353,443  23 
16,564,496  36 
18,105,304  63 
21,021,547  30 
23,969,412  47 
24,988,036  58 
26,874,748  69 
30,096,324  46 
31,941,730  05 
36,221,087  33 
40,289,423  26 

1.57 
1.82 
1.90 
1.89 
1.91 
1.97 
2.08 
2.34 
2.58 
2.50 
2.63 
2.91 
2.87 
3.00 
3.26 

$43,921,591  35 
46,477,551  94 
48,871,456  92 
50,765,084  51 
53,001,918  35 
56,058,124  04 
59,348,790  74 
63,953,757  12 
68,367,427  82 
72,096,339  50 
76,431,535  16 
80,522,972  42 
84,974,958  30 
93,426,380  47 

100,302,351  59 

6.21 
6.55 
6.58 
6.58 
6.60 
6.68 
6.82 
7.11 
7.36 
7.22 
7.48 
7.79 
7.63 
7.74 
8.11 

Based  on  Securities  at  Estimated  Market  Values. 


1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 


$32,825, 
33,547, 
34,740, 
36,155, 
37,648, 
39,493, 
41,243, 
42,932, 
44,398, 
47,108, 
49,5.56, 
50,426, 
53,033, 
57,205, 
60,012, 


176  05 

4.64 

581  14 

4.73 

030  12 

4.68 

736  30 

4.69 

475  12 

4.69 

627  68 

4.71 

486  11 

4.74 

209  82 

4.77 

015  35 

4.78 

302  92 

4.72 

786  47 

4.85 

647  96 

4.88 

228  25 

4.76 

293  14 

4.74 

928  33 

4.85 

$8,252, 
17,436 
22,302 
19,941 
21,115 
21,123 
11,261 
15,247 
16,306 
25,935, 
3,830 
4,880, 
7,695, 
20,703, 
8,441, 


932  66 

1.17 

211  55 

2.46 

689  86 

3.00 

773  55 

2.59 

669  58 

2.63 

202  37 

2.52 

415  36 

1.29 

028  05 

1.70 

431  15 

1.75 

719  12 

2.60 

522  431 

.37 

023  Oil 

.47 

259  90' 

.69 

232  45 > 

1.72 

928  891 

.68 

$41,078, 
50,983, 
57,042, 
56,097, 
58,764, 
60,616, 
52,504, 
58,179, 
60,704, 
73,044, 
45,726, 
45,546, 
45,337, 
36,502, 
51,570, 


108  71 

792  69 

719  98 

509  85 

144  70 

830  05 

901  47 

237  87 

446  50 

022  04 

264  04 

624  95 

968  35 

060  69 

999  44 

5.81 
7.19 
7.68 
7.28 
7.32 
7.23 
6.03 
6.47 
6.53 
7.32 
4.47 
4.41 
4.07 
3.02 
4.17 
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STATEMENT  No.  11. 
Real  Estate  by  Foreclosure. 

Principal. 

Balance  as  shown  in  statement  of  October  30,  1920,  216  estates 
Acquired  during  the  year  ending  October  31,  1921,  94  estates  .  . 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  credited 

to  profit  and  loss     .....-•••• 
Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  returned 

to  mortgagors  .......... 


Received  for  147  estates  sold  during  year 
Losses  on  estates  sold  during  year  and  amounts  charged 
off  to  cover  depreciation  or  prospective  loss 


Income. 

Rents,  etc.,  received  during  year 

Expenses  and  taxes  on  estates,  paid  during  year 


Net  deficit  for  year 
This  net  deficit  was  disposed  of  as  follows : 
Income  credited  to  profit  and  loss 
Deficit  charged  to  profit  and  loss 

Income  reducing  book  value 
Deficit  increasing  book  value 


Net  deficit  as  above 


$1,608  47 
9,964  88 

$20,049  90 
87,844  18 


$1,566,908  63 
113,962  48 


$183,485  36 
259,636  05 

$76,150  69 


$8,356  41 

67,794  28 
$76,150  69 


$1,706,898  36 
807,202  55 

103,083  39 

74,906  24 

$2,692,090  54 


1,680,871  11 
51,011,219  43 


Balance  as  shown  in  statement  of  October  31,  1921  (163  estates,  assessed 

at  $1,566,670  held  by  65  banks) 

Decrease  during  year  ......... 


67,794  28 


1,079,013  71 
$627,884  65 


STATEMENT  No.  12. 
Investments  producing  no  Income  during  the  Year. 


OCTOBEB  31,  1921. 

October  30,  1920. 

Number 

of 
Loans. 

Amount 
loaned. 

Number 

of 
Loans. 

Amount 
loaned. 

Loans. 

On  real  estate 

On  personal  security 

Investments. 
Real  estate  by  foreclosure,  in  possession,  etc.    . 
Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness  . 
Bank  and  trust  company  stocks         .... 
Deposits  in  banks  not  on  interest      .... 

197 
79 

$867,426  16 
302,416  28 

Amount 

invested. 

$659,910  51 

163,338  03 

85,620  00 

54,360  63 

235 
43 

$831,724  45 
187,758  05 

Amount 

invested. 

$1,153,469  17 

210,887  00 

18,261  00 

93,014  78 

Total  loans  and  investments  producing  no  income 

- 

$2,133,071  61 

- 

$2,495,114  45 
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STATEMENT  No.  13. 

Increase  or  Decrease  in  Loans  on  Real  Estate  and  Personal  Security 
OF  Savings  Banks  during  the  Last  Thirty-eight  Years. 


Real  Estate. 

Personal  Security. 

Year. 

Increase. 

Increase. 

Decrease. 

1884 

$6,619,000 

51,116,000 

_ 

1885 

6,227,000 

- 

§415,000 

1886 

7,003,000 

9,018,000 

- 

1887 

7,584,000 

7,122,000 

- 

1888 

7,533,000 

1,647,000 

- 

1889 

7,610,000 

3,225,000 

- 

1890 

8,417,000 

10,471,000 

- 

1891 

10,374,000 

- 

1,144,000 

1892 

12,127,000 

1,426,000 

- 

1893 

8,096,000 

- 

5,346,000 

1894 

9,393,000 

- 

9,881,000 

1895 

9,985,000 

10,829,000 

- 

1896 

8,656,000 

2,047,000 

- 

1897 

10,299,000 

1,263,000 

- 

1898 

7,066,000 

- 

3,432,000 

1899 

9,329,000 

14,908,000 

- 

1900 

9,657,000 

9,788,000 

- 

1901 

7,319,000 

4,123,000 

- 

1902 
1903 
1904 

9,462,000 
11,917,000 
9,084,000 

10,901,000 
1,904,000 

23,000 

1905 
1906 

10,267,000 
10,984,000 

8,923,000 
10,467,000 

~ 

1907 

13,159,000 

- 

5,999,000 

1908 

12,714,000 

- 

15,651,000 

1909 

21,985,000 

424,000 

- 

1910 
1911 

24,861,000 
24,770,000 

5,288,000 
3,708,000 

~ 

1912 

27,102,000 

9,614,000 

- 

1913 
1914 
1915 

25,716,000 
20,840,000 
23,551,000 

1,362,000 
4,630,000 

11,059,000 

1916 
1917 

32,304,000 
19,618,000 

3,342,000 

3,726,000 

1918 

13,571,0001' 

- 

7,509,000 

1919 

6,307,000 

25,498,000 

- 

1920 
1921 

42,344,000 
41,918,000 

29,498,000 

16,302,000 

Decrease. 
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STATEMENT 

Principal  Assets  and  Liabilities  of  All  Trust 

[.^mounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Year. 

No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

Demand 
Loans 

with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

Customers' 
Liability 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit. 

Bank- 
ing 
Houses. 

Due 

from 

Reserve 

Banks. 

1879 

3 

SI, 867 

S502 

S253 

SI, 121 

S114 

S2,848 

S916 

S33 

$855 

1880 

4 

1,610 

643 

196 

1,401 

80 

3,895 

1,518 

- 

- 

33 

2,568 

1881 

5 

1,240 

1,389 

188 

1,658 

1,436 

4,507 

3,623 

- 

- 

33 

2,100 

1882 

5 

1,231 

1,969 

154 

922 

1,230 

3,087 

5,951 

_ 

- 

33 

2,476 

1883 

5 

1,385 

1,792 

133 

1,288 

1,435 

3,916 

9,031 

- 

- 

33 

3.336 

1884 

5 

1,340 

1,793 

114 

1,315 

2,477 

2,901 

9,745 

- 

- 

33 

3.465 

1885 

5 

2,512 

1,727 

223 

2,603 

2,701 

3,764 

8,100 

- 

- 

33 

5,019 

1886 

6 

1,991 

2,385 

229 

2,649 

3,002 

4,913 

8,581 

- 

- 

33 

3,883 

1887 

9 

1,930 

3,297 

442 

2,510 

2,551 

4,268 

11,934 

- 

- 

33 

3,929 

1888 

12 

1,851 

4,771 

302 

1,950 

3,642 

2,982 

16,480 

- 

- 

73 

6,828 

1889 

12 

1,206 

4,806 

427 

4,383 

2,199 

6,829 

13,604 

- 

- 

289 

8,783 

1890 

14 

1,051 

4,391 

509 

7,620 

-1 

16,757 

10,552 

- 

- 

301 

5,515 

1891 

17 

1,142 

5,222 

690 

9,634 

-1 

19,902 

8,825 

- 

- 

311 

7,419 

1892 

19 

2,483 

7,315 

1,192 

9,810 

-1 

22,849 

11,278 

- 

- 

408 

8,816 

189.3 

22 

1,367 

7,560 

1,259 

8,314 

-1 

16,410 

11,945 

- 

- 

611 

12,317 

1894 

24 

3,784 

7,003 

1,963 

7,617 

-1 

20,318 

17,449 

- 

- 

677 

17,634 

1895 

31 

3,959 

7,117 

2,487 

11,092 

-1 

22,204 

21,702 

- 

- 

678 

14.243 

1896 

31 

4,138 

8,442 

2,216 

8,423 

-1 

20,535 

18,419 

- 

- 

678 

10.290 

1897 

33 

4,073 

12,846 

2,726 

9,794 

-1 

25,523 

21,343 

- 

- 

865 

17.533 

1898 

34 

2,368 

18,898 

3,307 

11,239 

-1 

29,924 

22,425 

- 

- 

879 

22.728 

1899 

36 

2,056 

20,816 

3,005 

19,885 

-1 

35,800 

22,362 

- 

- 

1,154 

21.083 

1900 

35 

1,060 

20,523 

3,560 

16,762 

-1 

31,638 

26,977 

- 

- 

1,147 

19,732 

1901 

35 

506 

22,241 

4,,304 

20,321 

19,418 

42,050 

11,041 

- 

- 

1,814 

20,554 

1902 

37 

51 

26,669 

5,084 

25,095 

12,365 

43,596 

17,547 

- 

- 

2,231 

25,769 

1903 

41 

51 

30,983 

5,504 

26,864 

12,687 

38,450 

22,092 

- 

- 

2,392 

24,905 

1904 

41 

53 

32,965 

4,832 

-1 

40,754 

_i 

74,189 

- 

- 

3.557 

27,232 

1905 

44 

55 

36,608 

6,149 

34,824 

4,520 

45,764 

51,672 

- 

- 

3,856 

25,245 

1906 

46 

6,659 

32,566 

6,625 

34,879 

5,000 

42,758 

59,495 

- 

- 

4.657 

25,158 

1907 

50 

5,438 

31,354 

6,561 

26,307 

4,381 

40,002 

61,129 

- 

- 

4.876 

25,917 

1908 

52 

5,681 

33,795 

5,968 

30,618 

5,859 

43,647 

73,024 

- 

- 

6,436 

36,809 

1909 

53 

4,725 

30,213 

5,941 

36,590 

4,980 

51,252 

83,292 

- 

- 

7,788 

31,035 

1910 

57 

4,839 

29,785 

7,638 

37,364 

6,743 

46,164 

97.178 

- 

- 

8,291 

27,696 

1911 

62 

4,138 

34,114 

8,820 

40,151 

8,373 

51,613 

119.942 

- 

- 

8,152 

33,286 

1912 

65 

3,533 

36,482 

11,130 

41,412 

10,543 

54,878 

109.462 

- 

~ 

8,118 

30,600 

1913 

70 

3,808 

38,772 

11,832 

45,863 

10,900 

48,964 

112,703 

- 

- 

8,855 

35,238 

1914 

74 

3,705 

36,079 

12,692 

38,369 

13,301 

57,832 

127,810 

- 

- 

8,079 

37,710 

1915 

77 

4,178 

41,468 

16,518 

44,290 

13,387 

66,682 

148,993 

- 

- 

8,135 

57,410 

1916 

91 

4,789 

43,684 

23,221 

55,652 

20,597 

84,083 

178,110 

- 

- 

8,318 

51,773 

1917 

100 

34,114 

49,934 

28,273 

55,137 

28,003 

80,050 

194,846 

- 

- 

9.612 

59,475 

1918 

102 

62,618 

50,406 

26,862 

64,839 

29,434 

88,056 

209,923 

- 

- 

9,872 

56,485 

1919 

105 

32,738 

69,975 

30,085 

79,947 

31,999 

84,714 

224,945 

- 

- 

9,997 

66.501 

1920 

114 

18,523 

71,748 

29,702 

75,140 

39,382 

86,228 

265,457 

S3,641 

$22,329 

11,965 

64.080 

1921 

104 

16,330 

69,050 

32,315 

65,329 

34,342 

72,720 

208,808 

2,308 

10,056 

11,958 

55,168 

'  The  forni.4  upon  wliich  the  annuii 
separately. 


reports  for  these  years  were  rendered  did  not  show  these  items 
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No.  15. 

Companies  from  1879  to  1921  inclusive, 

[Amounts  shown  in  thousand.^.     Hundreds  (000)  omitted. 


Due 
from 
Other 
Banks. 

Cur- 
rency, 
Specie, 

etc. 

Other 

Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 

Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 

Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 
payable 
and 
Notes 
redis- 
counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Year. 

S155 

S105 

$8,769 

$1,100 

S280 

$7,363 

$26 

1879 

- 

135 

99 

12,178 

1,237 

375 

10,262 

- 

- 

- 

304 

1880 

- 

138 

64 

16,376 

2,400 

472 

12,772 

- 

- 

- 

732 

1881 

- 

200 

52 

17,305 

2,600 

602 

13,776 

- 

- 

- 

327 

1882 

- 

190 

61 

22,600 

2,600 

831 

19,092 

$49 

- 

- 

28 

1883 

- 

281 

77 

23,541 

2,800 

1,065 

19,539 

- 

- 

- 

137 

1884 

- 

290 

43 

27,015 

2,800 

1,118 

22,994 

- 

- 

- 

103 

1885 

$8 

389 

56 

28,119 

3,102 

1,404 

23,447 

- 

- 

- 

166 

1886 

30 

540 

67 

31,531 

4,400 

1,945 

23,842 

- 

- 

- 

1,344 

1887 

32 

546 

143 

39,600 

4,700 

2,314 

31,552 

- 

- 

- 

1,034 

1888 

29 

664 

141 

43,360 

4,800 

2,709 

34,653 

- 

- 

- 

1,198 

1889 

- 

1,005 

156 

47,857 

6,550 

3,980 

36,714 

- 

- 

- 

613 

1890 

14 

1,602 

215 

54,976 

7,775 

4,655 

41,699 

- 

- 

- 

847 

1891 

8 

1,656 

253 

66,068 

8,475 

5,107 

51,498 

- 

- 

- 

988 

1892 

6 

2,458 

315 

62,562 

9,075 

5,690 

46,885 

- 

- 

- 

912 

1893 

10 

2,085 

404 

78,944 

9,275 

5,876 

62,826 

- 

- 

- 

967 

1894 

2 

2,689 

383 

86,556 

10,375 

6,375 

69,096 

- 

- 

- 

710 

1895 

11 

3,175 

411 

76,738 

10,475 

7,060 

58,014 

- 

- 

- 

1,189 

1896 

37 

2,694 

449 

97,883 

10,875 

7,357 

78,092 

- 

- 

- 

1,559 

1897 

66 

3,660 

427 

115,921 

10,875 

8,352 

95,044 

- 

- 

- 

1,650 

1898 

56 

3,847 

415 

130,479 

11,475 

9,830 

107,309 

- 

- 

- 

1,865 

1899 

6 

3,740 

415 

125,560 

11,375 

11,326 

101,052 

- 

- 

- 

1,807 

1900 

14 

4,751 

444 

147,458 

11,875 

13,510 

119,474 

- 

- 

- 

2,599 

1901 

20 

4,922 

521 

163,870 

14,225 

17,179 

129,679 

- 

- 

- 

2,787 

1902 

15 

5,574 

536 

170,053 

16,025 

20,922 

131,477 

- 

- 

- 

1,629 

1903 

5,438 

8,012 

1,910 

198,942 

16,476 

22,509 

152,076 

6,073 

- 

- 

1,808 

1904 

3,046 

9,868 

2,252 

223,859 

17,076 

23,782 

174,444 

6,079 

- 

- 

2,478 

1905 

4,739 

9,807 

5,269 

237,612 

16,427 

26,889 

183,301 

8,780 

- 

- 

2,215 

1906 

2,639 

11,634 

6,293 

226,531 

17,227 

28,232 

170,159 

7,783 

- 

- 

3,130 

1907 

7.314 

10,860 

2,897 

262,908 

17,729 

29,213 

203,306 

10,032 

- 

- 

2,628 

1908 

6,418 

17,315 

2,892 

282,441 

18,319 

30,805 

219,936 

9,611 

- 

- 

3,770 

1909 

4,277 

19,101 

2,877 

291,953 

18,939 

33,539 

230,530 

5,882 

- 

- 

3,063 

1910 

8,108 

21,962 

3,551 

342,210 

23,038 

32,524 

268,153 

15,013 

- 

- 

3,482 

1911 

5,726 

21,756 

3,169 

336,809 

24,792 

35,173 

262,715 

8,824 

- 

- 

5,305 

1912 

6,756 

24,147 

3,976 

351,814 

26,092 

37,227 

274,610 

9,132 

- 

- 

4,753 

1913 

7,702 

22,613 

3,732 

369,624 

27,042 

34,797 

287,250 

16,015 

- 

- 

4,520 

1914 

9,799 

25,646 

5,701 

442,207 

28,392 

33,295 

356,495 

21,920 

- 

- 

2,105 

1915 

8,032 

28,440 

7,558 

514,257 

30,575 

36,642 

409,996 

26,036 

- 

- 

11,008 

1916 

20,566 

25,038 

6,074 

591,122 

34,896 

40,238 

461,025 

23,530 

- 

- 

31,4332 

1917 

29,222 

26,513 

18,834 

673,064 

35,275 

41,920 

505,412 

20,582 

- 

- 

69,8752 

1918 

26,205 

31,469 

49,500 

738,075 

39,857 

46,940 

528,179 

17,716 

- 

- 

105,3832 

1919 

19,672 

32,142 

5,734 

745,743 

48,378 

54,010 

530,674 

22,420 

$55,804 

$23 ,06V 

11,390 

1920 

17,712 

24,465 

5,343 

625,904 

40,761 

50,569 

445,591 

12,820 

26,804 

11,463 

37,896 

1921 

2  Including  acceptances  and  notes  rediscounted,  letters  of  credit,  bills  payable,  etc. 


XCVl 


KEPORT  OF  THE 


[Pub.  Doc. 


STATEMENT 

Principal  Assets  and  Liabilities  of  Boston 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

2 

Sl,592 

S309 

$176 

3 

1,402 

453 

163 

4 

1,238 

1,203 

160 

4 

1,222 

1,783 

133 

4 

1,373 

1,557 

111 

4 

1,323 

1,558 

93 

4 

2,472 

1,491 

206 

4 

1,991 

2,150 

183 

7 

1,900 

3,079 

396 

7 

1,785 

4,476 

267 

7 

1,135 

4,434 

356 

9 

960 

4,047 

415 

9 

1,004 

4,848 

522 

10 

2,300 

6,473 

838 

11 

1,129 

6,798 

854 

11 

3,432 

6,093 

1,418 

15 

3,447 

6,075 

1,809 

14 

3,570 

7,168 

1,559 

14 

3,481 

11,265 

1,980 

14 

2,092 

16,524 

2,433 

16 

1,928 

17,584 

2,015 

16 

1,059 

17,375 

2,457 

16 

505 

18,643 

3,224 

18 

50 

22,905 

3,678 

19 

50 

25,903 

4,035 

20 

52 

27,500 

3,244 

20 

54 

30,371 

4,290 

20 

5,258 

27,212 

4,153 

22 

3,942 

25,615 

3,845 

23 

4,218 

27,199 

3,009 

23 

3,806 

24,785 

3,355 

23 

3,809 

23,529 

4,186 

22 

3,121 

25,769 

4,697 

22 

2,515 

27,502 

5,169 

24 

2,847 

28,002 

5,489 

24 

2,606 

21,953 

5,585 

26 

2,825 

24,088 

7,207 

29 

3,037 

21,459 

10,844 

29 

22,385 

25,895 

13,748 

29 

36,097 

25,577 

13,515 

30 

14,965 

38,380 

15,179 

30 

8,519 

38,659 

14,645 

21 

7,020 

36,660 

16,325 

Demand 
Loans 

with  Col- 
lateral. 


Other 
Demand 
Loans. 


Time 
Loans 
with  Col- 
lateral. 


Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

$287 

. 

684 

- 

2,479 

- 

4,612 

- 

7,754 

- 

8,433 

- 

6,733 

- 

6,567 

- 

9,622 

- 

13,320 

- 

9,899 

- 

6,600 

- 

3,841 

- 

4,896 

- 

7,016 

- 

10,888 

- 

13,699 

- 

11,463 

- 

13,081 

- 

14,276 

- 

14,433 

- 

18,993 

- 

6,576 

- 

12,661 

- 

16,066 

- 

57,350 

- 

34,966 

- 

38,842 

- 

38,519 

- 

49,531 

- 

55,412 

- 

65,878 

- 

86,342 

- 

73,936 

- 

76,187 

- 

90,310 

- 

110,661 

- 

131,759 

- 

138,975 

- 

149,122 

- 

155,938 

- 

185,107 

$2,929 

137,072 

2,179 

Customers' 
LiabiUty 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit 


Bank- 
ing 
Houses. 


$1,106 

$113 

$2,848 

1,375 

80 

3,895 

1,487 

1,436 

4,507 

901 

1,230 

3,088 

1,269 

1,434 

3,916 

1,295 

2,477 

2,901 

2,596 

2,701 

3,764 

2,630 

3,002 

4,894 

2,510 

2,518 

4,238 

1,947 

3,582 

2,982 

4,195 

2,199 

6,413 

7,386 

-1 

16,297 

9,048 

-1 

19,219 

9,197 

-1 

21,990 

7,521 

-1 

15,333 

6,492 

~ 

18,909 

9,896 

-1 

20,772 

7,462 

-1 

19,004 

8,719 

-1 

23,367 

10,008 

-1 

27,509 

17,337 

-1 

33,403 

14,016 

-1 

29,265 

17,346 

15,266 

39,455 

22,017 

7,925 

40,543 

23,508 

7,651 

33,046 

-1 

35,555 

-1 

30,605 

3,388 

39,766 

30,754 

3,446 

36,050 

22,364 

2,831 

33,547 

26,507 

4,283 

35,549 

31,771 

3,857 

42,410 

31,841 

5,306 

36,958 

34,407 

6,267 

42,004 

34,451 

7,944 

44,969 

37,473 

8,243 

38,675 

30,148 

9,996 

46,055 

35,000 

9,903 

54,203 

44,929 

15,857 

69,055  , 

42,969 

22,163 

58,369 

49,427 

23,971 

60,118 

64,225 

25,955 

55,467 

56,957 

32,557 

57,584 

50,145 

27,503 

47,354 

$21,352 
9,756 


$216 

216 

216 

296 

458 

500 

500 

500 

650 

650 

926 

916 

1,576 

2,005 

2,182 

3,345 

3,623 

4,280 

4,424 

5,876 

7,205 

7,500 

7,388 

7,150 

7,555 

6,509 

6,588 

6,622 

7,478 

7,532 

7,783 

9,005 

8,813 


■  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 


No.  8. 


COMMISSIONER  OF  BANKS. 


XCVll 


No.  10. 

Trust  Companies  from  1879  to  1921  inclusive. 

[Amounts  shown  in  thousands.     Hundreds  (000)  omitted. 


Due 
from 
Other 
Banks. 

Cur- 
rency 
and 
Specie. 

Other 

Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 
Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 

Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 

payable 

and 

Notes 

redis- 

counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Year. 

$74 

$47 

$7,295 

$900 

$246 

$6,127 

. 

_ 

_ 

$22 

1879 

- 

35 

57 

10,520 

1,037 

342 

8,840 

- 

- 

- 

301 

1880 

_ 

34 

49 

14,562 

2,200 

432 

11,198 

- 

- 

- 

732 

1881 

- 

78 

35 

15,380 

2,400 

564 

12,090 

- 

- 

- 

326 

1882 

- 

96 

43 

20,647 

2,400 

763 

17,406 

$49 

- 

- 

29 

1883 

- 

159 

59 

21,663 

2,600 

968 

17,958 

- 

- 

- 

137 

1884 

- 

173 

21 

24,941 

2,600 

1,019 

21,218 

- 

- 

- 

104 

1885 

- 

227 

- 

25,271 

2,702 

1,294 

21,108 

- 

- 

- 

167 

1886 

- 

382 

3 

28,282 

3,900 

1,784 

21,254 

- 

- 

- 

1,344 

1887 

- 

346 

42 

35,227 

3,600 

2,122 

28,175 

- 

- 

- 

1,030 

1888 

_ 

423 

48 

37,702 

3,900 

2,483 

30,124 

- 

- 

- 

1,195 

1889 

- 

724 

69 

41,663 

5,550 

3,714 

31,790 

- 

- 

- 

609 

1890 

- 

1,314 

95 

46,577 

6,250 

4,334 

35,148 

- 

- 

- 

845 

1891 

- 

1,273 

96 

55,082 

6,850 

4,694 

42,557 

- 

- 

- 

981 

1892 

- 

1,983 

87 

52,4.38 

7,050 

5,151 

39,350 

- 

- 

- 

887 

1893 

- 

1,614 

136 

65,711 

7,050 

5,308 

52,392 

- 

- 

- 

961 

1894 

- 

2,028 

117 

70,961 

7,650 

5,712 

56,898 

- 

- 

_ 

701 

1895 

- 

2,372 

109 

62,256 

7,650 

6,246 

47,304 

- 

- 

- 

1,056 

1896 

- 

2,163 

81 

80,761 

7,850 

6,457 

64,978 

- 

- 

- 

1,476 

1897 

$10 

2,947 

76 

97,441 

7,850 

7,421 

80,541 

- 

- 

- 

1,629 

1898 

- 

3,109 

77 

110,407 

8,450 

8,847 

91,263 

- 

- 

- 

1,847 

1899 

- 

2,966 

76 

105,066 

8,450 

10,181 

84,648 

- 

- 

- 

1,787 

1900 

- 

3,863 

77 

124,804 

8,750 

12,199 

101,394 

- 

- 

- 

2,561 

1901 

- 

4,161 

167 

139,492 

11,100 

15,652 

109,974 

- 

- 

- 

2,766 

1902 

- 

4,381 

179 

138,809 

12,100 

18,673 

106,526 

- 

- 

- 

1,510 

1903 

4,677 

6,492 

1,391 

163,563 

12,501 

19,821 

126,731 

2,803 

- 

- 

1,707 

1904 

2,755 

8,133 

1,582 

181,114 

12,501 

20,757 

143,238 

2,312 

- 

- 

2,306 

1905 

4,314 

7,570 

4,268 

186,159 

11,102 

22,907 

145,691 

4,384 

- 

- 

2,075 

1906 

2,382 

9,013 

5,219 

173,513 

11,552 

23,700 

132,839 

2,704 

- 

- 

2,718 

1907 

6,858 

8,636 

2,104 

205,216 

11,752 

24,463 

162,357 

4,M)9 

- 

- 

2,535 

1908 

6,048 

13,944 

2,037 

220,116 

12,152 

25,425 

170,163 

8,996 

- 

- 

3,380 

1909 

3,842 

15,125 

1,952 

221,107 

12,252 

27,604 

173,147 

5,299 

- 

- 

2,805 

1910 

7,641 

17,314 

2,463 

263,645 

15,050 

26,424 

204,953 

14,235 

- 

- 

2,983 

1911 

5,328 

16,840 

1,854 

251,634 

16,250 

28,107 

194,915 

8,013 

- 

- 

4,349 

1912 

6,237 

18,676 

2,684 

259,826 

17,250 

29,394 

201,753 

7,217 

- 

- 

4,212 

1913 

7,053 

17,649 

2,284 

268,805 

17,450 

26,509 

208,376 

12,915 

- 

- 

3,555 

1914 

9,082 

18,982 

3,844 

328,426 

18,480 

24,547 

265,669 

18,243 

- 

- 

1,487 

1915 

7,164 

21,170 

6,153 

378,824 

19,150 

26,353 

301,204 

21,992 

- 

- 

10,125  2 

1916 

18,919 

15,456 

3,895 

414,890 

21,471 

28,520 

318,697 

18,753 

- 

- 

27,4492 

1917 

23,654 

16,993 

17,0052 

461,418 

21,550 

29,687 

346,875 

14,321 

- 

- 

48,9852 

1918 

20,309 

19,608 

46,9082 

513,588 

25,377 

33,124 

357,228 

11,896 

- 

- 

85,9632 

1919 

14,871 

20,099 

3,640 

513,970 

31,629 

37,353 

349,034 

13,555 

$49,624 

$22,041 

10,734 

1920 

14,035 

16,142 

3,217 

415,955 

23,650 

33,646 

287,387 

7,687 

21,143 

11,262 

31,180 

1921 

2  Including  acceptances  and  notes  rediscounted,  letters  of  credit,  bills  payable,  etc. 


XCVIU 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT 

Principal  Assets  and  Liabilities  of  Outside 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Year. 

No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

Demand 
Loans 

with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

Customers 
Liability 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit. 

Bank- 
ing 
Houses. 

Due 

from 
Reserve 
Banks. 

1879 

$276 

S192 

S77 

$15 

$630 

_ 

$33 

$112 

1880 

207 

191 

33 

26 

- 

- 

834 

- 

- 

33 

193 

1881 

2 

185 

24 

170 

- 

- 

1,144 

- 

- 

33 

132 

1882 

8 

185 

21 

22 

- 

- 

1,339 

- 

- 

33 

177 

1883 

11 

236 

21 

20 

- 

- 

1,277 

- 

- 

33 

243 

1884 

17 

235 

20 

19 

- 

- 

1,312 

- 

- 

33 

100 

1885 

40 

235 

17 

7 

- 

- 

1,368 

- 

- 

33 

234 

1886 

2 

- 

235 

45 

19 

- 

$19 

2,014 

- 

- 

33 

256 

1887 

2 

30 

217 

47 

- 

$32 

30 

2,311 

- 

- 

33 

295 

1888 

5 

65 

295 

35 

3 

59 

- 

3,160 

- 

- 

73 

348 

1889 

5 

71 

372 

70 

188 

- 

416 

3,705 

- 

- 

73 

399 

1890 

5 

91 

343 

95 

234 

-1 

459 

3,953 

- 

- 

85 

566 

1891 

8 

139 

373 

168 

587 

-1 

683 

4,984 

- 

- 

95 

949 

1892 

9 

182 

842 

353 

613 

-I 

859 

6,383 

- 

- 

113 

1,092 

1893 

11 

238 

761 

405 

793 

-1 

1,077 

4,929 

- 

- 

153 

1,059 

1894 

13 

352 

910 

545 

1,125 

-1 

1,409 

6,561 

- 

- 

178 

1,405 

1895 

16 

512 

1,042 

679 

1,197 

-1 

1,432 

8,003 

- 

- 

178 

1,625 

1896 

17 

569 

1,274 

657 

961 

-1 

1,530 

6,957 

- 

- 

178 

1,240 

1897 

19 

592 

1,580 

746 

1,075 

-1 

2,156 

8,262 

- 

- 

214 

1,559 

1898 

20 

276 

2,375 

874 

1,231 

-1 

2,415 

8,149 

- 

- 

229 

1,812 

1899 

20 

128 

3,232 

990 

2,548 

-1 

2,397 

7,929 

- 

- 

228 

1,488 

1900 

19 

1 

3,148 

1,102 

2,747 

-1 

2,374 

7,983 

- 

- 

230 

1,788 

1901 

19 

- 

3,598 

1,080 

2,974 

4,152 

2,594 

4,466 

- 

- 

239 

2,181 

1902 

19 

- 

3,764 

1,406 

3,078 

4,440 

3,053 

4,886 

- 

- 

226 

2,388 

1903 

22 

- 

5,079 

1,469 

3,356 

5,036 

5,404 

6,026 

- 

- 

210 

3,097 

1904 

21 

- 

5,465 

1,588 

-1 

5,199 

-1 

16,839 

- 

- 

212 

3,275 

1905 

24 

- 

6,237 

1,859 

4,219 

1,133 

5,999 

16,707 

- 

- 

233 

3,664 

1906 

26 

1,401 

5,354 

2,472 

4,125 

1,554 

6,708 

20,653 

- 

- 

377 

5,146 

1907 

28 

1,496 

5.738 

2,715 

3,942 

1,550 

6,455 

22,610 

- 

- 

452 

4,105 

1908 

29 

1,463 

6,596 

2,959 

4,111 

1,575 

8,099 

23,493 

- 

- 

560 

5,363 

1909 

30 

919 

5.427 

2,586 

4,820 

1,123 

8,842 

27,880 

- 

- 

583 

5,549 

1910 

34 

1,029 

6,256 

3,452 

5,523 

1,437 

9,207 

31,300 

- 

- 

791 

6,515 

1911 

40 

1,016 

8,344 

4,122 

5,744 

2,105 

9,609 

33,599 

- 

- 

764 

7,053 

1912 

43 

1,018 

8,081 

5,961 

6,961 

2,598 

9,909 

35,525 

- 

- 

968 

6,624 

1913 

46 

961 

10,770 

6,343 

8,389 

2,657 

10,289 

36,516 

- 

- 

1,300 

7,480 

1914 

50 

1,099 

14,126 

7,107 

8,221 

3,306 

11,776 

37,500 

- 

- 

1,570 

9,052 

1915 

51 

1,353 

17,381 

9,311 

9,290 

3.485 

12,479 

38,331 

- 

- 

1,547 

11,367 

1916 

62 

1,752 

22,225 

12,377 

10,724 

4,740 

15,028 

45,964 

- 

- 

1,695 

10,998 

1917 

71 

10,078 

25,689 

14,526 

12,168 

5,840 

21,681 

55,871 

- 

- 

2,134 

14,837 

1918 

73 

26,521 

24,829 

13,347 

15,412 

5,463 

27,939 

60,802 

- 

- 

2,339 

18,077 

1919 

75 

17,772 

31,589 

14,906 

15,722 

6,044 

29,247 

69,007 

- 

- 

2,214 

17,636 

1920 

84 

10,004 

33,089 

15,056 

18,184 

6,825 

28,643 

80,351 

$712 

$977 

2,962 

16,034 

1921 

83 

9,310 

32,389 

15,990 

15,184 

6,839 

25,366 

71,736 

129 

300 

3,145 

15,494 

'  The  forii 
separately. 


upon  whipli  the  annual  reports  for  tlie.se  your.s  were  rentlered  did  not  show  these  items 


No.  8.1 


COMMISSIONER  OF  BANKS. 


XCIX 


No.  17. 

Trust  Companies  from  1879  to  1921  inclusive. 

[.\mounts  .shown  in  thousands.     Hundreds  (000)  omitted. 


Due 
from 
Other 
Banks. 

Cur- 
rency 
and 
Specie. 

Other 

Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 

Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 
Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 
payable 
and 
Notes 
redis- 
counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Ye^r. 

$80 

$58 

$1,473 

$200 

$34 

$1,236 

$3 

1879 

- 

99 

42 

1,658 

200 

32 

1,423 

- 

- 

- 

3 

1880 

- 

104 

19 

1,813 

200 

38 

1,575 

- 

- 

- 

- 

1881 

- 

123 

18 

1,926 

200 

38 

1,688 

- 

- 

- 

- 

1882 

- 

94 

18 

1,953 

200 

68 

1,685 

- 

- 

- 

- 

1883 

- 

122 

20 

1,878 

200 

96 

1,582 

- 

- 

- 

- 

1884 

- 

117 

23 

2,074 

200 

99 

1,775 

- 

- 

- 

- 

1885 

$8 

163 

56 

2,848 

400 

110 

2,338 

- 

- 

- 

- 

1886 

30 

158 

66 

3,249 

500 

161 

2,588 

- 

- 

- 

- 

1887 

32 

200 

102 

4,372 

800 

192 

3,377 

- 

- 

- 

3 

1888 

30 

241 

93 

5,658 

900 

225 

4,529 

- 

- 

- 

4 

1889 

- 

280 

87 

6,193 

1,000 

266 

4,923 

- 

- 

- 

4 

1890 

14 

288 

120 

8,400 

1,525 

320 

6,551 

- 

- 

- 

4 

1891 

9 

383 

157 

10,986 

1,625 

413 

8,941 

- 

- 

- 

7 

1892 

6 

475 

228 

10,124 

2,025 

539 

7,535 

- 

- 

- 

25 

1893 

JO 

471 

267 

13,233 

2,225 

567 

10,435 

- 

- 

- 

6 

1894 

2 

661 

265 

15,596 

2,725 

663 

12,199 

- 

- 

- 

9 

1895 

11 

803 

302 

14,482 

2,825 

814 

10,710 

- 

-■ 

- 

133 

1896 

37 

532 

369 

17,122 

3,025 

900 

13,114 

- 

- 

- 

83 

1897 

56 

712 

351 

18,480 

3,025 

930 

14,504 

- 

- 

- 

21 

1898 

56 

738 

338 

20,072 

3,025 

983 

16,046 

- 

- 

- 

18 

1899 

6 

775 

340 

20,494 

2,925 

1,144 

16,405 

, 

- 

- 

20 

1900 

14 

889 

367 

22,554 

3,125 

1,311 

18,080 

- 

- 

- 

38 

1901 

20 

761 

355 

24,377 

3,125 

1,527 

19,704 

- 

- 

- 

21 

1902 

16 

1,193 

357 

31,243 

3,925 

2,249 

24,951 

- 

•     - 

- 

118 

1903 

761 

1,521 

519 

35,379 

3,975 

2,688 

25,345 

$3,270 

- 

- 

101 

1904 

292 

1,734 

669 

42,746 

4,575 

3,026 

31,206 

3,767 

- 

- 

172 

1905 

425 

2,238 

1,001 

51,454 

5,325 

3,982 

37,610 

4,397 

- 

- 

140 

1906 

257 

2,622 

1,075 

■53,017 

5,675 

4,532 

37,319 

5,078 

- 

- 

413 

1907 

456 

2,223 

794 

57,692 

5,977 

4,750 

40,948 

5,924 

- 

- 

93 

1908 

371 

3,371 

854 

62,325 

6,167 

5,379 

49,773 

615 

- 

- 

391 

1909 

435 

3,975 

926 

70,846 

6,687 

5,935 

57,383 

584 

- 

- 

257 

1910 

466 

4,647 

1,096 

78,565 

7,988 

6,101 

63,200 

777 

- 

- 

499 

1911 

399 

4,916 

1,314 

85,174 

8,542 

7,065 

67,799 

812 

- 

- 

956 

1912 

519 

5,471 

1,292 

91,987 

8,842 

7,832 

72,858 

1,914 

- 

- 

541 

1913 

650 

4,964 

1,448 

100,819 

9,592 

8,288 

78,875 

3,100 

- 

- 

964 

1914 

717 

6,664 

1,867 

113,792 

9,912 

8,748 

90,826 

3,678 

- 

- 

628 

1915 

868 

7,270 

1,792 

135,433 

11,425 

10,289 

108,791 

4,044 

- 

- 

884 

1916 

1,647 

9,582 

2,179 

176,232 

13,425 

11,718 

142,328 

4,776 

- 

- 

3,985 

1917 

5,568 

9,520 

1,829 

211,646 

13,725 

12,234 

158,537 

6,261 

- 

- 

20,889 

1918 

5,896 

11,862 

2,592 

224,487 

14,480 

13,815 

170,951 

5,821 

- 

- 

19,420 

1919 

4,799 

12,043 

2,094 

231,773 

16,748 

16,658 

181,642 

8,864 

$6,179 

$1,026 

656 

1920 

3,618 

8,323 

2,126 

209,949 

17,111 

16,922 

158,204 

5,133 

5,662 

201 

6,716 

1921 

2  Including  bills  payable  and  notes  rediscounted. 
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STATEMENT 
Principal  Assets  and  Liabilities  of  Savings 


Assets. 


Date. 

Number 

of 
Depart- 
ments. 

Public 
Funds. 

Railroad 

Bonds 

and  Notes. 

Street 
Railway 
Bonds. 

Boston 
Terminal 
Company 

Bonds. 

Tele- 
phone 
Company 
Bonds. 

Gas, 

Electric 

and 

Water 

Company 

Bonds. 

Mis- 
cellaneous 
Bonds. 

National 
Bank  and 

Trust 

Company 

Stocks. 

1910 

11 

8755,008 

8874,167 

836,936 

- 

860,213 

- 

8967,367 

865,327 

1911 

18 

307,936 

1,686,995 

265,078 

81,990 

132,278 

- 

446,144 

161,075 

1912 

22 

889,928 

671,062 

452,732 

1,990 

172,333 

145,018 

321,550 

1913 

26 

1,000,837 

1,127,039 

604,665 

1,990 

229,728 

75,068 

446,358 

1914 

32 

1,398,238 

1,352,016 

1,144,637 

1,990 

300,692 

- 

- 

569,489 

1915 

40 

1,368,658 

1,923,236 

1,512,280 

26,578 

318,968 

- 

- 

336,106 

1916 

56 

1,316,833 

5,821,299 

2,218,690 

1,990 

510,175 

- 

- 

658,257 

1917 

66 

2,156,140 

6,751,077 

2,415,880 

6,640 

679,446 

- 

- 

854,280 

191S 

72 

7,102,248 

7,054,642 

2,570,434 

25,314 

817,607 

- 

- 

1,249,253 

1919 

77 

11,459,2.30 

9,838,905 

2,611,676 

15,725 

1,181,158 

847,660 

19,969 

2,207,660 

19201 

89 

12,963,948 

10,006,389 

2,367,397 

12,925 

1,260,709 

350,312 

- 

3,122,694 

1921 

83 

15,831,263 

9,285,194 

2,237,296 

15,433 

1,511,123 

1,182,436 

- 

3,438,776 

Liabilities. 


Date. 

Deposits. 

Guaranty 
Fund. 

Profit  and 
Loss. 

1910 

87,069,826 

- 

- 

1911 

9,236,424 

82,000 

- 

1912 

10,842,524 

2,628 

- 

1913 

14,604,052 

5,455 

- 

1914 

19,307,012 

10,056 

838,523 

1915 

25,686,677 

15,941 

73,304 

1916 

43,636,162 

27,964 

140,552 

1917 

59,180,101 

43,665 

325,939 

1918      .         .         .         .       _ 

76,686,097 

49,310 

403,936 

1919 

117,354,620 

57,655 

639,890 

1920' 

146,600.971 

224,804 

922,931 

1P21      .         .         .        • 

133,333,484 

573,453 

1,143,208 

1  Includine;  four  trust  companies  in  possession  of  tlie  Commissioner  of  Banks. 
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No.  18. 

Departments  of  All  Trust  CoivirANiES,  1910  to  1921  inclusive. 

Assets. 


Securi- 
ties 
Acquired 
for 
Debt. 

Bankers' 
Accept- 
ances. 

Loans 
on  Real 
Estate. 

Loans  on 
Personal 
Security. 

Real 

Estate 

Fore- 
closure. 

Other 

Assets. 

Duo  from 
National 

Banks 
and  Trust 
Com- 
panies. 

Casli, 
Cur- 
rency 
and 
Specie. 

Checks 

and 
Other 
Cash 

Items. 

Total. 

- 

- 

$2,197,553 

§2,036,365 

- 

$35,433 

$95,892 

$34,327 

- 

$7,188,588 

- 

- 

4,018,480 

1,967,735 

$63,124 

285 

271,192 

51,786 

$8,040 

9,.382,138 

- 

- 

4,777,074 

3,295,952 

28,441 

1,157 

235,482 

24,236 

18 

11,016,973 

- 

- 

7,067,622 

3,667,833 

29,968 

2,101 

528,135 

32,590 

98 

14,814,032 

- 

- 

9,591,871 

4,389,543 

23,S05 

9,689 

756,326 

44,000 

2,637 

19,534,433 

- 

- 

14,355,430 

5,209,124 

6,144 

44,109 

938,878 

68,399 

2,559 

26,110,469 

$12,000 

- 

21,859,053 

10,212,839 

6,254 

20,107 

1,485,084 

99,829 

8,917 

44,231,327 

8,400 

- 

30,873,907 

14,596,498 

5,084 

29,694 

1,682,627 

135,550 

125,056 

60,320,279 

8,400 

S2.3,740 

33,561,326 

21,827,946 

149,026 

58,840 

3,017,811 

351,315 

158,094 

77,975,996 

13,014 

- 

46,337,728 

41,129,791 

53,856 

88,230 

3,382,074 

697,578 

115,252 

119,199,506 

12,714 

869,086 

64,877,278 

48,130,016 

32,033 

1,299,567 

4,561,908 

343,867 

274,495 

150,485,338 

- 

221,808 

60,617,661 

36,585,161 

134,493 

657,217 

3,587,320 

604,243 

131,968 

136,041,392 

Liabilities. 


Interest, 

Rents, 

etc.,  less 

Expenses. 

Reserved 

for 
Interest. 

Bills 
Payable. 

Other 
Liabilities. 

Total. 

$74,263 

- 

- 

$44,499 

$7,188,588 

92,720 

- 

- 

50,994 

9,382,138 

118,265 

- 

- 

53,556 

11,016,973 

150,974 

- 

- 

53,551 

14,814,032 

175,345 

- 

- 

53,497 

19,584,433 

97,970 

- 

- 

236,577 

26,110,469 

298,645 

$43,757 

- 

84,247 

44,231,327 

429,687 

51,689 

- 

289,198 

60,320,279 

610,831 

98,328 

- 

126,888 

77,975,996 

920,468 

101,143 

- 

125,730 

119,199,506 

936,191 

141,688 

81,556,704 

102,049 

150,485,338 

534,505 

284,357 

- 

172,385 

136,041,392 

Cll 
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STATEMENT  No.  19. 
Banking  Departments,  All  Trust  Companies. 


Feb.  21, 1921 

April  28,  1921 

June  30,  1921 

Sept.  6,  1921 

Dec.  31,1921 

109 

108 

106 

104 

104 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

$15,336,172 

$13,435,462 

$13,408,443 

$13,772,407 

$15,188,318 

Commonwealth    of    Massachusetts 

bonds 

1,313,252 

1,498,095 

1,245,864 

1,458,631 

1,142,072 

Federal  Reserve  Bank  stock     . 

1,380,350 

1,382,665 

1,447,900 

1,563,000 

1,554,050 

Securities  acquired  in  settlement  of 

indebtedness          .... 

341,252 

428,097 

449,307 

459,653 

569,624 

Other  stocks  and  bonds   . 

62,339,182 

63,131,993 

66,077,948 

63,902,370 

66,925,656 

Loans  on  real  estate  (net) 

26,911,805 

29,025,910 

29,183,547 

30,209,688 

32,314,978 

Demand  loans  with  collateral 

60,561,720 

58,243,900 

61,759,617 

56,177,421 

65,328,447 

Other  demand  loans 

36,867,642 

33,762,063 

34,670,965 

34,722,824 

34,341,571 

Time  loans  with  collateral 

84,413,807 

77,629,256 

78,364,872 

74,057,297 

72,720,156 

Other  time  loans       .... 

227,140,573 

222,561,645 

217,933,924 

215,698,869 

208,808,123 

Acceptances  purchased  or  discounte  d 

3,494,043 

3,486,947 

1,936,772 

1,840,334 

2,308,374 

Overdrafts 

271,870 

220,195 

214,772 

206,394 

304,507 

Customers'  liability  on  account  of 

acceptances  executed     . 

12,079,539 

12,272,670 

11,877,303 

8,259,610 

10.056,054 

Banking  house          .... 

10,470,122 

12,279,126 

12,152,524 

11,664,976 

11,958,394 

Safe  deposit  vaults  .... 

957,104 

1,062,641 

1,008,873 

1,026,003 

1,070,493 

Furniture  and  fixtures 

2,934,706 

1,231,852 

1,386,108 

1,889,164 

1,900,632 

Real  estate  by  foreclosure 

357,870 

331,012 

368,683 

437,751 

525,721 

Stock  held  for  distribution 

35,200 

99,440 

33,470 

,  37,350 

78,300 

Interest  accrued  but  not  collected  . 

97,433 

109,161 

480,380 

189,767 

479,866 

Thrift  and  revenue  stamps 

45,615 

43,157 

40,592 

34,517 

38,820 

Tellers'  shorts 

6,244 

12,826 

8,074 

13,456 

4,100 

Due  from  reserve  banks  . 

50,640,902 

47,541,895 

48,795,497 

49,996,960 

55,168,103 

Due  from  other  banks 

15,998,943 

17,407,436 

16,605,733 

16,428,884 

17,712,372 

Cash  (currency  and  specie) 

16,224,293 

16,617,815 

15,697,331 

14,906,699 

14,208,365 

Checks  on  other  banks     . 

6,904,345 

5,661,119 

7,970,794 

6,886,816 

8,751,905 

Other  cash  items       .... 

802,440 

811,397 

1,189,935 

845,237 

1,504,662 

Other  assets 

420,182 

627,475 

536,156 

572,820 

940,653 

$638,346,606 

$620,915,250 

$624,845,384 

$607,258,898 

$625,904,316 

No.  S.] 
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Bankinc;  Departments,  All  Trust  Companjes  —  Concluded. 


Feb.  21.  1021 

April  28,  1921 

.rune  30,  1021 

Sept.  6,  1921 

Dec.  31,  1921 

109 

108 

106 

104 

104 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

$41,810,900 

S41,560,900 

840,760,900 

$40,360,900 

$40,760,900 

Surplus 

38,249,400 

38,499,400 

38,087,400 

37,867,400 

38,645,400 

Guaranty  fund          .... 

403,750 

400,000 

500,000 

500,000 

600,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

11,961,313 

13,307,679 

11,956,0.35 

13,462,403 

11, .323, 742 

Reserved  for  taxes  and  interest 

2,017,666 

1,613,750 

2,302,014 

2,533,689 

1,639,569 

Reserved  for  depreciation 

716,937 

778,286 

961,049 

1,100,403 

855,060 

Interest  collected  but  unearned 

276,519 

266,548 

414,602 

7,800 

279,125 

Due  to  reserve  banks 

3,177,243 

3,926,400 

5,100,603 

2,597,654 

1,622,344 

Due  to  other  banks 

19,835,673 

20,346,567 

19,137,140 

19,364,892 

31,374,540 

Deposits  (demand):  — 

Subject  to  check    .... 

398,562,418 

393,728,046 

389,436,444 

391,124,056 

.397,017,565 

Interest  department 

23,394,294 

23,053,446 

25,859,603 

25,017,540 

25,346,539- 

For  payment  of  coupons 

3,252,579 

4,844,822 

7,231,340 

2,226,987 

7,042,685- 

Certificates  of  deposit   . 

9,337,412 

9,682,223 

8,137,046 

7,387,590 

0,298,022 

Certified  checks     .... 

2,277,308 

2,049,337 

2,234,958 

2,204,545 

1,534,346 

Treasurers'  checks 

5,440,460 

4,303,096 

4,917,871 

4,S68,675 

3,550,926 

Deposits  (time):  — 

Certificates  of  deposit  . 

5,483,442 

5,416,223 

5,127,157 

6,391,537 

6,012,164 

Open  accounts       .... 

8,612,129 

7,760,579 

6,827,431 

6,848,046 

6,246,068 

Christmas  and  thrift  clubs   . 

1,925,818 

3,450,956 

5,206,804 

5,064,831 

561,485 

Sinking  funds 

901,462 

591,544 

444,557 

631,958 

604,068 

Dividends  unpaid    .... 

39,081 

22,714 

788,124 

20,675 

739,082 

Acceptances  executed  for  customers 

11,933,063 

12,144,721 

11,711,349 

8,269,382 

9,540,147 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

690,128 

800,056 

480,253 

171,517 

645,228. 

Bills  payable 

15,288,615 

7,738,612 

6,375,008 

4,958,640 

5,922,687 

Notes  and  bills  rediscounted   . 

30,675,301 

23,125,738 

28,306,540 

21,702,703 

20,881,427 

Bonds  borrowed        .... 

862,000 

830,000 

712,000 

195,000 

40,000 

Acceptances  of  other  banks  guaran- 

teed by  endorsement  or  otherwise 

929,453 

394,579 

1,340,086 

406,425 

1,277,786 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank 

67,362 

65,666 

64,862 

26,207 

59,841 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

3,457 

697 

- 

_ 

_ 

Tellers'  overs 

3,241 

4,984 

5,005 

5,097 

2,346 

Other  liabilities         .... 

218,182 

207,681 

410,113 

851,446 

680,324 

$638,346,606 

8620,915,250 

8624,845,384 

8607,258,898 

8625,904,316 

CIV 
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STATEMENT  No.  20. 
Banking  Departments,  Trust  Companies  in  Boston. 


Feb.  21, 1921 

April  28, 1921 

June  30,  1921 

Sept.  6, 1921 

Dec.  31,1921 

25 

24 

22 

21 

21 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

$6,486,252 

$4,412,719 

$4,640,130 

$5,019,316 

$6,588,899 

Commonwealth    of    Massachusetts 

bonds     

516,835 

744,835 

480,103 

722,020 

431,137 

Federal  Reserve  Bank  stock    . 

1,123,800 

1,123,800 

1,183,800 

1,288,800 

1,288,800 

Securities  acquired  in  settlement  of 

indebtedness          .... 

158,966 

250,316 

284,108 

245,108 

364,484 

Other  stocks  and  bonds 

30,696,134 

31,601,857 

34,626,329 

32,818,590 

35,006,933 

Loans  on  real  estate  (net ) 

12,634,108 

14,562,934 

14,473,619 

15,166,002 

16,325,074 

Demand  loans  with  collateral 

45,496,434 

43,593,672 

46,421,597 

40,988,503 

50,144,552 

Other  demand  loans 

30,166,730 

27,093,561 

27,872,823 

27,882,833 

27,502,987 

Time  loans  with  collateral 

57,639,684 

52,013,808 

52,229,877 

48,868,798 

47,353,918 

Other  time  loans       .... 

152,856,722 

146,428,071 

142,199,916 

141,911,503 

137,071,892 

Acceptances     purchased      or     dis- 

counted           

3,024,104 

3,176,616 

1,301,375 

982,411 

2,179,469 

Overdrafts 

179,601 

106,883 

131,389 

119,160 

192,599 

Customers'  liability  on  account  of 

acceptances  executed     . 

11,562,446 

11,989,627 

11,523,771 

7,904,124 

9,756,276 

Banking  house          .... 

7,375,131 

9,156,446 

9,146,297 

8,553,178 

8,813,247 

Safe  deposit  vaults  .... 

486,954 

536,370 

502,718 

507,434 

506,026 

Furniture  and  fixtures 

1,998,929 

280,135 

298,032 

950,250 

933,936 

Real  estate  by  foreclosure 

166,570 

147,133 

134,241 

178,283 

292,122 

Stock  held  for  distribution 

35,200 

99.440 

25,520 

37,350 

78,300 

Interest  accrued  but  not  collected  . 

72,036 

93,257 

396,084 

179,725 

404,206 

Thrift  and  revenue  stamps 

22,601 

21,728 

20,127 

14,593 

20,054 

Tellers'  shorts 

727 

5,098 

4,160 

7,841 

1,625 

Due  from  reserve  banks  . 

37,436,121 

35,286,909 

35,752,377 

33,929,020 

39,674,206 

Due  from  other  banks 

12,424,179 

13,431,597 

13,256,270 

12,613,953 

14,094,625 

Cash  (currency  and  specie) 

8,758,286 

8,524,289 

7,911,466 

7,424,392 

8,009,933 

Checks  on  other  banks 

5,833,966 

4,909,872 

6,834,702 

5,560,245 

7,189,891 

Other  cash  items       .... 

361,002 

322,190 

500,257 

419,174 

942,295 

Other  assets 

206,910 

484,620 

428,393 

378,823 

787,739 

$427,720,428 

$410,397,783 

$412,579,481 

$394,671,429 

$415,955,225 

No.  8.1 


COMMISSIONER  OF  BANKS. 


cv 


Banking  Departments,  Trust  Companies  in  Boston  —  Concluded. 


Feb.  21, 1921 

April  28,  1921 

June  30,  1921 

Sept.  6,  1921 

Dec.  31,  1921 

25 

24 

22 

21 

21 

Trust  Com- 

Trust Com- 

Tru-st Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

S24,900,000 

$24,650,000 

$23,850,000 

$23,650,000 

$23,650,000 

Surplus 

27,295,000 

27,545,000 

27,240,000 

27,205,000 

27,205,000 

Guaranty  fund          .... 

403,750 

400,000 

500,000 

500,000 

600,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

6,463,660 

7,434,502 

6,137,102 

7,291,629 

5,841,736 

Reserved  for  taxes  and  interest 

1,618,780 

1,243,740 

1,718,622 

1,972,878 

1,169,207 

Reserved  for  depreciation 

688,935 

742,464 

903,392 

916,428 

821,589 

Interest  collected  but  unearned 

176,900 

187,746 

358,101 

1,300 

214,129 

Due  to  reserve  banks 

2,613,799 

3,474,094 

4,525,693 

2,249,498 

1,144,585 

Due  to  other  banks 

15,668,546 

15,781,635 

14,622,277 

15,250,845 

26,134,528 

Deposits  (demand):  — 

Subject  to  check    .... 

268,482,395 

263,768,061 

261,242,033 

259,285,369 

269,634,116 

Interest  department 

864,779 

895,369 

1,475,864 

1,864,561 

1,419,493 

For  payment  of  coupons 

3,203,203 

4,719,553 

7,090,527 

2,131,806 

7,673,851 

Certificates  of  deposit 

4,831,249 

5,109,688 

3,860,929 

2,889,924 

4,521,877 

Certified  checks     .... 

1,808,877 

1,556,839 

1,632,451 

1,754,817 

1,141,606 

Treasurers'  checks 

5,029,848 

3,866,219 

4,339,262 

4,514,703 

2,995,893 

Deposits,  time:  — 

Certificates  of  deposit  . 

2,959,509 

2,572,818 

2,243,114 

2,913,750 

2,656,071 

Open  accounts       .... 

7,135,952 

6,379,808 

5,280,633 

5,559,799 

4,887,962 

Christmas  and  thrift  clubs  . 

606,553 

1,148,569 

2,190,701 

2,165,108 

143,052 

Sinking  funds  .         .         . 

871,134 

589,133 

442,463 

630,241 

576,455 

Dividends  unpaid    .... 

32,014 

11,110 

463,045 

12,772 

386,040 

Acceptances  executed  for  ciistomers 

11,343,248 

11,848,682 

11,337,546 

7,894,922 

9,355,147 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

690,128 

800,056 

480,253 

171,517 

628,971 

Bills  payable 

9,907,965 

3,434,565 

2,535,318 

2,423,090 

1,939,031 

Notes  and  bills  rediscounted 

28,129,283 

20,770,336 

25,618,059 

20,137,873 

19,203,544 

Bonds  borrowed        .... 

862,000 

830,000 

712,000 

195,000 

40,000 

Acceptances  of  other  banks  guar- 

anteed by  endorsement  or  other- 

wise       ...... 

929,453 

394,579 

1,349,086 

496,425 

1,277,786 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank 

67,362 

65,666 

64,862 

26,207 

59,841 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

2,413 

- 

- 

- 

- 

Tellers'  overs 

911 

1,337 

3,194 

2,432 

731 

Other  liabilities        .... 

132,782 

176,214 

362,954 

563,535 

632,984 

JHB 

$427,720,428 

$410,397,783 

$412,579,481 

$394,671,429 

$415,955,225 

^SsS!^: 

CVl 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT  No.  21. 
Banking  Departments,  Trust  Companies  outside  of  Boston. 


Feb.  21, 1921 

April  28,  1921 

June  30,  1921 

Sept.  6,  1921 

Dec.  .31,  1921 

84 

84 

84 

83 

83 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

38,849,920 

39,022,743 

$8,768,314 

$8,753,091 

$8,599,419 

Commonwealth    of     Massachusetts 

bonds     

796,417 

753,260 

765,761 

736,610 

710,935 

Federal  Reserve  Bank  stock    . 

256,550 

258,865 

264,100 

274,200 

265,250 

Securities  acquired  in  settlement  of 

indebtedness          .... 

182,286 

177,781 

165,198 

214,545 

205,140 

Other  stocks  and  bonds 

31,643,048 

31,530,135 

31,451,619 

31,083,779 

31,918.723 

Loans  on  real  estate  (net) 

14,277,697 

14,462,976 

14,709,928 

15,043,687 

15,989,904 

Demand  loans  with  collateral 

15,065,286 

14,650,228 

15,338,020 

15,188,918 

15,183,895 

Other  demand  loans 

6,700,912 

6,668,502 

6,798,142 

6,839,991 

6,838,584 

Time  loans  with  collateral 

26,774,123 

25,615,448 

26,134,995 

25,188,499 

25,366,238 

Other  time  loans       .... 

74,283,851 

76,133,574 

75,734,008 

73,787,366 

71,736,231 

Acceptances     purchased     or     dis- 

counted            

469,939 

310,331 

635,397 

857,923 

128,906 

Overdrafts 

92,269 

113,312 

83,383 

87,234 

111,909 

Customers'  liability  on  account  of 

acceptances  executed     . 

517,093 

283,043 

353,532 

355,486 

299,777 

Banking  house          .... 

3,094,990 

3,122,681 

3,006,227 

3,111,797 

3,145,146 

Safe  deposit  vaults  .... 

470,150 

526,272 

506,155 

518.569 

564,466 

Furniture  and  fixtures 

935,777 

951,717 

1,088,076 

938,913 

966,696 

Real  estate  by  foreclosure 

191,300 

183,879 

234,442 

259,468 

2.33,598 

Interest  accrued  but  not  collected    . 

25,397 

15,903 

84.296 

10,042 

75,660 

Thrift  and  revenue  stamps 

23,014 

21,429 

20,465 

19,923 

18,767 

Tellers'  shorts 

5,517 

7,728 

3,915 

5,615 

2,474 

Due  from  reserve  banks  . 

13,204,780 

12,254,986 

13,043,119 

16,067,941 

15,493,897 

Due  from  other  banks 

3,574,764 

3,975,839 

3,349,463 

3,814,931 

3,617,747 

Cash  (currency  and  specie) 

7,466,007 

8,093,526 

7,785,865 

7,482,307 

6,198,433 

Checks  on  other  banks     . 

1,070,378 

751,247 

1,136,092 

1,326,572 

1,562,014 

Other  cash  items       .... 

441,439 

489,208 

689,678 

426,063 

562,367 

Other  assets 

213,274 

142,854 

115,713 

193,999 

152,915 

$210,626,178 

$210,517,467 

$212,265,903 

$212,587,469 

$209,949,091 

No.  8. 


(X)MM1SSI()NEU   OF   15ANKS. 


evil 


Banking  Departments,  Trust  Companies  outside  of  Boston  —  Concluded. 


Feb.21,lS)21 

April  28,  1921 

.June  30,  1921 

.Sept.  6,  1921 

Dec.  31, 1921 

84 

84 

84 

83 

83 

Triist  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

$16,910,000 

$16,910,900 

$16,910,900 

$16,710,900 

$17,110,900 

Surplus 

10,954,400 

10,954,400 

10,847,400 

10,662,400 

11,440,400 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

5,497,654 

5,873,177 

5,818,933 

0,170,773 

5,482,006 

Reserved  for  taxes  and  interest 

398,886 

370,010 

583,391 

560,812 

470,362 

Reserved  for  depreciation 

28,003 

35,822 

57,657 

183,974 

33,472 

Interest  collected  but  unearned 

99,619 

78,802 

56,500 

6,500 

64,996 

Due  to  reserve  banks 

563,444 

452,306 

574,910 

.348,156 

477,759 

Due  to  other  banks 

4,167,126 

4,564,932 

4,514,863 

4,114,047 

5,240,012 

Deposits,  demand:  — 

Subject  to  check    .... 

130,080,023 

129,959,985 

128,194,411 

131,838,686 

128,283,449 

Interest  department 

22,529,516 

22,158,078 

24,383,740 

23,152,979 

23,927,045 

For  payment  of  coupons 

49,375 

125,269 

140,813 

95,182 

268,834 

Certificates  of  deposit    . 

4,506,163 

4,572,535 

4,276,117 

4,497,666 

4,777,045 

Certified  checks     .... 

468,431 

492,497 

602,505 

449,728 

392,740 

Treasurers'  checks 

410,611 

436,877 

578,610 

453,973 

555,033 

Deposits,  time:  — 

Certificates  of  deposit    . 

2,523,933 

2,843,405 

2,884,044 

3,477,786 

3,356,093 

Open  accounts       .... 

1,476,177 

1,380,771 

1,546,797 

1,289,147 

1,358,106 

Christmas  and  thrift  clubs   . 

1,319,265 

2,302,387 

3,016,103 

3,799,723 

418,433 

Sinking  funds 

30,328 

2,411 

2,094 

1,717 

27,613 

Dividends  unpaid     .... 

7,067 

11,604 

325,080 

7,903 

353,042 

Acceptances  executed  for  customers 

589,815 

296,039 

373,803 

374,459 

185,000 

Acceptances     executed     by     other 

banks  for  account  of  this  company 

- 

- 

- 

- 

16,257 

Bills  payable 

5,380,650 

4,304,047 

3,839,780 

2,535,550 

3,983,656 

Notes  and  bills  redi,scounted   . 

2,546,017 

2,355,402 

2,688,481 

1,564,830 

1,677,883 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

1,044 

697 

- 

- 

_ 

Tellers'  overs 

2,330 

3,647 

1,811 

2,665 

1,616 

Other  liabilities         .... 

85,401 

31,467 

47,160 

287,913 

47,339 

$210,626,178 

$210,517,467 

$212,265,903 

$212,587,469 

$209,949,091 

CVlll 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT  No.  22. 

Savings  Departjvients,  All  Trust  Companies. 


Feb.  21, 1921 

April  28,  1921 

June  30,  1921 

Sept.  6, 1921 

Dee.  31, 1921 

86 

85 

83 

82 

82 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Public  funds 

S12,980,536 

314,376,726 

814,729,803 

816,401,861 

815,831,263 

Railroad  bonds  and  notes 

9,480,071 

9,401,266 

9,229,350 

9,181,045 

9,285,194 

Street  railway  bonds 

2,416,015 

2,166,314 

2,258,678 

2,137,887 

2,237,296 

Boston  Terminal  Company  bonds  . 

14,325 

9,700 

38,307 

14,967 

15,433 

Telephone  company  bonds 

1,343,606 

1,203,200 

1,235,911 

1.237,819 

1,511,123 

Gas,   electric   and   water    company 

bonds 

798,340 

899,337 

966,907 

1,114,661 

1,182,436 

National  bank  and  trust  company 

stock 

3,177,935 

3,219,449 

3,120,166 

3,167,276 

3,438,776 

Bankers'  acceptances 

707,484 

484,037 

404,520 

220,809 

221,808 

Securities  acquired  in  settlement  of 

indebtedness          .... 

8,200 

8,200 

2,100 

1,200 

- 

Loans  on  real  estate 

57,650,770 

58,450,319 

60,084,955 

60,549,972 

60,617,661 

Loans  on  personal  security 

38,666,431 

38,635,324 

38,209,634 

36,730,509 

36,585,181 

Real  estate  by  foreclosure 

37,186 

36,422 

16,322 

40,872 

134,493 

Due  from  national  banks  and  trust 

companies 

3,189,255 

2,916,313 

2,651,244 

2,480.504 

3,587,320 

Cash  (currency  and  specie) 

491,425 

451,540 

444,316 

341,405 

604,243 

Checks  and  other  cash  items  . 

74,767 

160,245 

17,037 

67,012 

131,968 

Other  assets 

64,104 

1,418,627 

15,683 

325,593 

657,055 

War  savings  and  thrift  stamps  . 

388 

388 

- 

56 

162 

8131,100,838 

8133,837,407 

8133,424,933 

8134,013,448 

8136,041,392 

Liabilities. 

Deposits 

$128,331,785 

8130,072,300 

8129,910,708 

8130,848,550 

8133,333,484 

Guaranty  fund          .... 

276,827 

348,975 

395,719 

425,417 

573,453 

Profit  and  loss           .... 

695,902 

830,935 

1,291,776 

1,132,387 

1,143,208 

Interest,  rents,  etc.,  less  current  ex- 

penses     

1,293,221 

1,141,438 

563,263 

1,197,332 

534,505 

Discount  and  interest  prepaid 

- 

- 

127,578 

184,728 

150,150 

Reserved  for  interest 

75,845 

124,513 

146,158 

43,694 

284.357 

Other  liabilities        .... 

427,258 

1,319,246 

24,731 

31,340 

22,235 

Bills  payable 

- 

- 

965,000 

150,000 

- 

8131,100,838 

8133,837,407 

8133,424,933 

8134,013,448 

8136,041,392 

No.  8. 


commissionp:r  of  banks. 
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STATEMENT  No.  23. 
Savings  Departments,  Trust  Companies  in  Boston. 


Feb. 21, 1921 

April  28,  1921 

.lune  30,  1921 

Sept.  6,  1921 

Dec.  31,  1921 

21 

20 

18 

17 

17 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Public  funds 

S5,172,795 

85,799,813 

$5,654,899 

$6,059,271 

$5,950,211 

Railroad  bonds  and  notes 

3,837,343 

3,785,027 

3,593,740 

3,591,196 

3,555,634 

Street  railway  bonds 

806,297 

769,888 

741,310 

747,047 

822,809 

Boston  Terminal  Company  bonds  . 

- 

- 

28,608 

1,530 

1,990 

Telephone  company  bonds 

494,168 

418,508 

417,719 

417,719 

547,809 

Gas,   electric   and   water  company 

bonds 

20,911 

23,873 

23,873 

31,159 

84,865 

National  bank  and  trust  company 

stock 

1,279,097 

1,286,254 

1,242,443 

1,197,943 

1,167,928 

Bankers'  acceptances 

300,253 

109,125 

161,013 

147,444 

221,808 

Loans  on  real  estate 

23,504,354 

23,908,141 

25,426,804 

25,374,170 

24,365,986 

Loans  on  personal  security 

17,968,847 

18,498,693 

17,659,717 

17,272,475 

16,632,047 

Real  estate  by  foreclosure 

20,000 

20,000 

- 

18,750 

112,250 

Due  from  national  banks  and  trust 

companies      ..... 

1,282,146 

1,132,201 

1,030,964 

850,586 

1,429,556 

Cash  (.currency  and  specie) 

290,517 

162,006 

167,067 

110,044 

140,848 

Checks  and  other  cash  items  . 

71,581 

152,567 

8,221 

40,471 

57,089 

Other  assets 

17,959 

1,375,535 

3,644 

318,851 

598,274 

War  savings  and  thrift  stamps 

283 

283 

- 

56 

56 

$55,066,551 

$57,441,914 

$56,160,022 

$56,178,712 

$55,689,160 

Liabilities. 

Deposits 

§53,528,920 

$55,455,116 

$54,126,050 

$54,498,146 

$54,499,833 

Guaranty  fund          .... 

99,857 

145,612 

144,234 

150,503 

219,498 

Profit  and  loss           .         »         .         . 

370,976 

489,028 

640,976 

654,106 

494,886 

Interest,  rents,  etc.,  less  current  ex- 

penses     

812,509 

425,680 

334,991 

682,065 

295,637 

Discount  and  interest  prepaid 

- 

- 

63,375 

68,817 

83,571 

Reserved  for  interest 

33,285 

- 

- 

- 

95,709 

Other  liabilities         .... 

221,004 

926,478 

396 

75 

26 

Bills  payable 

- 

- 

850,000 

125,000 

- 

$55,066,551 

$57,441,914 

$56,160,022 

$56,178,712 

$55,689,160 

ex 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT  No,  24. 
SAVI^'GS  Departments,  Trust  CoMPAxrES  outside  of  Boston. 


Feb.  21,  1921 

April  28,  1921 

June  30,  1921 

Sept.  6,  1921 

Dec.  31,  1921 

65 

65 

65 

65 

66 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Public  funds 

57,807,741 

$8,576,914 

$9,074,904 

$10,342,590 

$9,8(?1,052 

Railroad  bonds  and  notes 

5,642,729 

5,616,239 

5,635,610 

5,589,849 

5,729,560 

Street  railway  bonds 

1,609,718 

1,396,426 

1,517,369 

1,390,839 

1,414,488 

Boston  Terminal  Company  bonds  . 

14,325 

9,700 

9,700 

13,438 

13,442 

Telephone  company  bonds 

849,438 

784,692 

818,192 

820,100 

963,314 

Gas,   electric   and   water  company 

bonds 

777,429 

875,463 

943,034 

1,083,503 

1,097,571 

National  bank  and  trust  company 

stock 

1,898,837 

1,933,195 

1,877,723 

1,969,333 

2,270,848 

Bankers'  acceptances 

407,231 

374,913 

243,507 

73,364 

- 

Securities  acquired  in  settlement  of 

indebtedness          .... 

8,200 

8,200 

2,100 

1,200 

- 

Loans  on  real  estate 

34,146,416 

34,542,177 

34,658,150 

35,175,802 

36,251,675 

Loans  on  personal  security 

20,697,584 

20,136,631 

20,549,917 

19,458,035 

19,953,115 

Real  estate  by  foreclosure 

17,186 

16,421 

16,321 

22,122 

22,242 

Due  from  national  banks  and  trust 

companies 

1,907,109 

1,784,111 

1,620,279 

1,629,918 

2,157,764 

Cash  (currency  and  specie) 

200,907 

289,534 

277,249 

231,361 

463,395 

Checks  and  other  cash  items   . 

3,185 

7,678 

8,816 

26,540 

74,879 

Other  assets 

46,146 

43,093 

12,040 

6,742 

58,781 

War  savings  and  thrift  stamps 

106 

106 

- 

- 

106 

$76,034,287 

$76,395,493 

$77,264,911 

$77,834,736 

$80,352,232 

Liabilities. 

Deposits 

$74,802,865 

$74,617,185 

$75,784,658 

$76,350,404 

$78,833,652 

Guaranty  fund          .... 

176,971 

203,362 

251,484 

274,914 

353,955 

Profit  and  loss           .... 

324,926 

341,906 

650,799 

478,281 

648,321 

Interest,    rents,    etc.,    less   current 

expenses 

480,711 

715,758 

228,272 

515,267 

238,868 

Discount  and  interest  prepaid 

206,254 

392,769 

64,203 

115,911 

66,579 

Reserved  for  interest 

42,560 

124,513 

146,159 

43,694 

188,648 

Other  liabilities         .... 

- 

- 

24,336 

31,265 

22,209 

Bills  payable 

-. 

- 

115,000 

25,000 

- 

$76,034,287 

$76,395,493 

$77,264,911 

$77,834,736 

$80,352,232 

1 
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STATEMENT   No.  25. 
Aggregate  Statement  of  Trust  Departments. 


Dec.  31,  1921 

50 

Trust 

Companies 

in  All. 


Dec.  31,  1921 

14 

Companies  in 

Boston. 


Dec.  ,31,  1821 
36 
Companies  out- 
side of  Boston. 


Assets. 

Securities. 

United  States  bonds 

State  bonds 

City,  county  and  town  bonds 

Railroad  bonds 

Street  railway  bonds 

Miscellaneous  bonds      ..... 

Bank  stocks  ....... 

Railroad  stocks      ...... 

Manufacturing  stocks 

Miscellaneous  stocks 

Loans. 
Loans  on  real  estate      ..... 
Loans  with  collateral  or  sureties  . 

Notes  of  individuals 

Notes  of  corporations    ..... 

Real  Estate. 
Real  estate  owned         ..... 
Real  estate  by  foreclosure     .... 

Miscellaneous. 

Annuities 

Other  assets 

Cash. 
Deposits  in  sayings  banks    .... 
Deposits  in  national  banks  or  trust  companies 
Cash  on  hand 


Liabilities. 

On  trust  accounts 

As  executors,  administrators,  etc. 

Income 

Other  liabilities     .        .        .        , 


$20,14.3,-354 
5,515,080 
29,605,549 
18,023,564 
1,580,588 
34,659,378 
6,573,589 
25,718,930 
21,395,155 
60,751,742 


29,944,392 
733,493 
426,101 
799,723 


16,461,001 

275,839 


55,189 
2,056,839 


1,526,112 

4,304,004 

8,478 


8280,558,100 


$254,113,037 

22,471,227 

3,522,529 

451,307 


$280,558,100 


$18,447,057 

5,394,754 

28,278,775 

16,702,323 

1,225,043 

31,021,918 

5,392,433 

22,969,944 

16,090,389 

54,701,925 


19,193,371 
699,188 
331,848 
696,057 


13,761,516 

275,839 


55,189 
1,570,961 


635,595 

3,308,385 

2,479 


$240,754,989 


$221,192,619 

16,307,264 

3,136,596 

118,510 


$1,696,297 
120,326 
1,. 326, 774 
1,321,241 
355,545 
3,637,460 
1,181,156 
2,748,986 
5,.304,766 
6,049,817 


10,751,021 
34,305 
94,253 
103,666 


2,699,485 


485,878 


890,517 

995,619 

5,999 


$39,803,111 


$32,920,418 

6,163,963 

385,933 

332,797 


$240,754,989 


$39,803,111 
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Statement  of  Earnings,  Expenses,  etc.,  as  shown  by  the  Profit  and 

Expenses. 


Six  Months 

ending 

June  30,  1921. 


Six  Months 

ending 

Dec.  .31,  1921. 


Total. 


Expenses. 
Salaries  ......... 

Rent 

Other  expenses 

Interest  or  dividends  paid  on  deposits 

Interest  and  discount  on  bills  payable  and  rediscounts 

Reserved  or  paid  for  taxes 

Net  earnings  for  period  .         .         .         .  ■'      . 

Totals 


$3,729,717  23 

362,852  95 

1,959,874  84 

4,971,879  22 

1,033,487  16 

1,115,459  19 

5,784,827  74 


§3,904,541  40 
431,717  00 
1,843,935  52 
5,020,544  90 
593,621  16 
1,386,540  35 
4,534,497  79 


S7,634,258  63 

794,569  95 

3,803,810  36 

9,992,424  12 

1,627,108  32 

2,501,999  54 

10,319,325  53 


$18,958,098  33 


$17,715,398  12 


836,673,496  45 


Losses. 


Losses  or  Depreciation  charged  off. 
Loans  and  discounts      ...... 

Bonds,  stocks,  etc.         ...... 

Banking  house,  furniture  and  fixtures,  etc. 
Other  losses   ........ 

Net  profit  for  the  period 

Totals 


$854,839  58 

465,616  92 

197,646  44 

61,665  98 

4,734,247  57 


6,314,016  49 


13,575,598  19 
465,733  89 
252,671  95 
200,827  72 

2,327,313  68 


5,822,145  43 


$4,430,437  77 

931,350  81 

450,318  39 

262,493  70 

7,061,561  25 


$13,136,161  92 


Distribution 


Dividends  paid  during  period 

Transferred  to  surplus 

Miscellaneous 

Balance  profit  and  loss  account  at  close  of  period 

$2,360,941  34 
1,314,000  00 

11,754,861  93 

$2,297,160  51 

200,523  87 

13,652  51 

11,930,163  12 

$4,658,101  85 

1,514,523  87 

13,652  51 

23,685,025  05 

Totals 

$15,429,803  27 

$14,441,500  01 

$29,871,303  28 
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No.  26. 

Loss  Accounts  of  the  Banking  Departments  of  All  Trust  Companies. 

Earnings. 


Six  Months 

ending 

June  30,  1921. 


Six  Months 

ending 
Dec.  31,  1921. 


Total 


Earnings. 
Interest  and  discount    . 
Commissions  and  exchange  . 
Safe  deposit  rentals 
Real  estate  rentals 
Foreign  department 
Other  income 


Totals 


$16,843,371  10 
1,183,813  13 
328,917  54 
179,515  73 
44,383  53 
378,097  30 


$15,767,848  87 
1,008,188  43 
287,577  52 
249,113  73 
116,297  80 
286,371  77 


$32,611,219  97 
2,192,001  56 
616,495  06 
^128,629  46 
160,681  33 
664,469  07 


$18,958,098  33 


$17,715,398  12 


$36,673,496  45 


Recoveries. 


Net  earnings  brought  forward 
Recoveries     .... 
Other  profits 


Totals 


i,784,827  74 
114,730  19 
414,458  56 


i,314,016  49 


$4,534,497  79 

124,375  04 

2,163,272  60 


$10,319,325  53 

239,105  23 

2,577,731  16 


,822,145  43      $13,136,161  92 


of  Profits. 


Net  profit  brought  forward 

Transferred  from  savings  department 

Miscellaneous 

Balance  of  profit  and  loss  at  beginning  of  period 

$4,734,247  57 

62,128  01 

140,000  00 

10,493,427  69 

$2,327,313  68 
359,324  40 

11,754,861  93 

$7,061,561  25 
421,452  41 
140,000  00 

22,248,289  62 

Totals 

$15,429,803  27 

$14,441,500  01 

$29,871,303  28 
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Statement  of  Earnings,  Expenses,  etc.,  as  shown  by  the  Profit  and 

Expeyises. 


Six  Months 

ending 

June  30,  1921. 

Six  Months 

ending 
Dec.  31,  1921. 

Total. 

Expenses. 

Salaries 

$132,759  69 

$166,123  03 

$298,882  72 

Rent 

39,028  79 

61,936  62 

100,965  41 

Other  expenses 

139,486  16 

178,883  17 

318,369  33 

Interest  or  dividends  paid  on  deposits 

2,469,219  79 

2,783,698  99 

5,252,918  78 

Interest  and  discount  on  bills  payable  and  rediscounts 

24,237  91 

90,728  99 

114,966  90 

Reserved  or  paid  for  taxes    .        .        .        . 

104,996  26 

132,951  53 

237,947  79 

Net  earnings  for  the  period          .        . 

799,377  14 

552,539  07 

1,351,916  21 

Totals 

$3,709,105  74 

$3,966,861  40 

$7,675,967  14 

Losses. 


Losses  or  Depreciation  charged  off. 

Loans  and  discounts 

Bonds,  stocks,  etc 

Other  losses 

Net  profit  for  the  period 

Totals 


$500  00 

194,413  37 

7,431  98 

618,553  60 


$820,898  95 


$28,479  14 

140,359  36 

12,550  56 

404,231  44 


$585,620  50 


$28,979  14 

334,772  73 

19,982  54 

1,022,785  04 


$1,406,519  45 


Distribution 


Transferred  to  guaranty  fund 

Amount  transferred  from  savings  to  banking  depart- 
ment. 
Balance  of  profit  and  loss  account  at  close  of  period  . 


Totals 


$170,071  27 

62,128  01 

1,301,260  27 


$182,196  32 

359,324  40 

1,163,970  99 


$1,533,459  55        $1,705,491  71        $3,238,951  26 


$352,267  59 

421,452  41 

2,465,231  26 


No.  8. 


COMMISSIONER  OF  BANKS. 


cxv 


No.  27. 

Loss  Accounts  of  the  Savings  Departments  of  All  Trust  Companies. 

Earnings. 


Six  Months 

Six  Months 

ending 

ending 

Total. 

June  30,  1921. 

Dec.  31,  1921. 

Earnings. 

Interest  and  discount 

83,698,301  50 

$3,943,902  52 

$7,642,204  02 

Commissions  and  exchange 

6,041  81 

8,705  75 

14,747  56 

Other  income 

4,762  43 

14,253  13 

19,015  56 

Totals 

$3,709,105  74 

$3,966,861  40 

$7,675,967  14 

Recoveries. 


Net  earnings  brought  forward 
Recoveries  on  charged  ofif  assets 
Other  profits 


Totals 


799,377  14 

1,695  88 

19,825  93 


$820,898  95 


$552,539  07 

3  00 

33,078  43 


$585,620  50 


$1,351,916  21 

1,698  88 

52,904  36 


$1,406,519  45 


of  Profits. 


Net  profit  brought  forward 

Miscellaneous 

Balance  of  profit  and  loss  account  at  beginning  of 
period. 

$618,553  60 
27,000  00 
887,905  95 

$404,231  44 
1,301,260  27 

$1,022,785  04 

27,000  00 

2,189,166  22 

Totals 

$1,533,459  55 

$1,705,491  71 

$3,238,951  26 
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STATEMENT  No.  28. 

Total  Loans  ant)  I^tV'EStments  of  Savings  Departments  of  All   Trust 
Companies  on  October  31,  1921,  at  Each  Specified  Rate  of  Interest. 


Rate  (Per  Cent). 

Loans  on  Real 
Estate. 

Loans  on  Per- 
sonal Security. 

Bonds, 
Stocks,  etc. 

Total  Loans  and 
Investments. 

0 

- 

5578,313  15 

S245,732  75 

$824,045  90 

1 

- 

100  00 

- 

100  00 

3 

- 

- 

34,127  75 

34,127  75 

3.50 

- 

- 

675,081  17 

675,081  17 

3.75 

- 

- 

5,748  00 

5,748  00 

4 

$150,000  00 

- 

5,247,451  70 

5,397,451  70 

4.25 

- 

30,400  00 

10,129,112  66 

10,159,512  66 

4.50 

346,700  00 

39,057  14 

3,369,392  99 

3,755,150  13 

4.625 

19,500  00 

23,994  08 

- 

43,494  08 

4.75 

69,000  00 

66,101  95 

1,526,569  90 

1,661,671  85 

4.95 
5      . 

2,052,803  10 

516,462  27 

20,000  00 
3,987,740  11 

20,000  00 
6,557,005  48 

5.10 

- 

25,000  00 

- 

25,000  00 

5.18 

- 

- 

5,000  00 

5,000  00 

5.25 

115,000  00 

35,000  00 

193,546  94 

343,-546  94 

5.30 

- 

- 

3,000  00 

3,000  00 

5.375 

- 

- 

5,000  00 

5,000  00 

5.40 

- 

- 

55,000  00 

55,000  00 

5.50 

3,323,-590  91 

1,769,258  33 

1,355,909  24 

6,448,758  48 

5.55 

- 

- 

10,000  00 

10,000  00 

5.58 

- 

- 

35,000  00 

35,000  00 

5.60 

- 

- 

180,000  00 

180,000  00 

5.65 

- 

10,000  00 

- 

10,000  00 

5.70 

- 

5,000  00 

119,485  40 

124,485  40 

5.75 

58,000  00 

200,000  00 

480,111  25 

738,111  25 

5.80 

- 

10,000  00 

88,919  77 

98,919  77 

5.85 

- 

20,000  00 

58,500  00 

78,500  00 

5.875 

- 

3,080  00 

- 

3,080  00 

5.90 

- 

5,000  00 

124,582  10 

129,582  10 

5.95 

- 

- 

9,816  55 

9,816  55 

5.98 

- 

- 

4,813  96 

4,813  96 

6      . 

32,737,246  07 

5,879,830  12 

2,117,934  57 

40,735,010  76 

6.10 

- 

- 

30,000  00 

30,000  00 

6.15 

- 

- 

20,000  00 

20,000  00 
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Total  Loans  and  Investments  of  Savings  Departments  ok  All  Trust 
Companies  on  October  31,  1921,  at  Each  Specified  Rate  of  In- 
terest —  Concluded. 


Rate  (Per  Cent). 

Loans  on  Real 
Estate. 

Loans  on  Per- 
sonal Security. 

Bonds, 
Stocks,  etc. 

Total  Loans  and 
Investments. 

6.17 

- 

- 

$10,000  00 

$10,000  00 

6.20 

- 

- 

10,000  00 

10,000  00 

6.25 

S63,500  00 

$747,537  50 

10,520  00 

821,557  50 

6.375 

- 

50,364  37 

- 

50,364  37 

6.50 

10,273,435  17 

5,579,933  30 

78,175  70 

15,931,544  17 

6.75 

84,000  00 

777,960  32 

10,000  00 

871,960  32 

7      . 

10,071,259  78 

12,678,616  06 

896,568  06 

23,646,443  90 

7.25 

- 

535,475  00 

- 

535,475  00 

7.50 

227,214  35 

3,696,247  55 

5,000  00 

3,928,461  90 

7.75 

- 

279,000  00 

10,000  00 

289,000  00 

8      . 

1,176,410  00 

1,884,972  76 

245,435  25 

3,306,818  01 

8.25 

- 

5,000  00 

- 

5,000  00 

8.50 

- 

12,500  00 

- 

12,500  00 

9      . 

10,140  00 

6,000  00 

13,532  50 

29,672  50 

9.50 

- 

- 

2,955  00 

2,955  00 

10    . 

- 

2,400  00 

107,285  00 

109,685  00 

12    . 

- 

6,000  00 

908,705  00 

914,705  00 

14    . 

- 

- 

522,256  69 

522,256  69 

16    . 

- 

- 

633,771  00 

53J,771  00 

17.50 

- 

- 

41,090  00 

41,090  00 

18    . 

- 

- 

137,603  50 

137,603  50 

19    . 

- 

- 

6,135  00 

6,135  00 

20    . 

- 

- 

226,733  50 

226,733  50 

Totals 

$60,777,799  38 

$35,478,603  90 

$33,913,343  01 

$130,169,746  29 

Average  rates 

6.22 

6.61 

5.37 

6.02 

'      '      ' '  1 
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STATEMENT  No.  29. 
NuTWBER  OF  Depositors.  ^ 


Date. 


Banking  De- 
partment. 


Savings  De- 
partment. 


Total. 


November  16,  1909 
November  10,  1910 
December  5,  1911  . 
November  26,  1912 
October  21,  1913  . 
October  31,  1914  . 
November  10,  1915 
November  17,  1916 
November  20,  1917 
November  1,  1918 
November  17,  1919 
November  15,  1920 
December  31,  1921 


425,123 
406,789 


470,211 
443,176 


152,381 
171,830 
203,308 
233,446 
259,072 
299,261 
347,471 
437,003 
545,928 
620,926 
750,266 
895,334 
849,965 


1  Prior  to  1920  the  number  of  depositors  in  the  two  departments  were  not  tabulated  separately. 


STATEMENT  No.  30. 

Dividends,  Deposits  and  Withdrawals  for  the  Period  covering  from 
November  1,  1920,  to  October  31,  1921,  inclusive.  Savings  Depart- 
ments OF  All  Trust  Companies, 


Ordinary  dividends  declared  during  year 

Number  of  deposits  during  year,  1,185,907,  amounting  to 


Number  of  withdrawals  during  year,  727,852,  amounting  to  . 

Net  increase        ......... 

Total  deposits  October  30,  1920 

Total   deposits,   October  31,    1921    (number  of   accounts,   422,793; 


$5,286,930  57 
85,994,220  96 

$91,281,151  53 
84,150,438  16 

$7,130,713  37 
123,187,689  95 


average  of  each,  $308.23) 


$130,318,403  32 


Gross  amount  of  income  received  during  the  year  ending  October  31,  1921       $7,419,323  64 
Number  of  real  estate,  personal  or  other  loans  not  exceeding  $3,000  each, 

8,785,  amounting  to $12,426,061  26 
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STATEMENT  No.  31. 
Dividends  paid  by  Savin(;s  Departments  in  Trust  Companies. 


Rate  of  Dividend  (Per  Cent). 


Number  of  Banks  paying 
AT  Each  Rate. 


0 

3 

3M 

33^ 

4 

4>2 

me 

4%2 

45-8 
5 


Average  dividend       ..........  4.52 


1  Savings  departments  not  in  operation  a  full  dividend  period. 
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STATEMENT  No.  33. 

Trust  Companies  in  Possession  of  Commissioner  of  Banks. 

Condensed  Statement  of  Assets  and  Liabilities. 

[Book  values  used,  October  31,  1921.] 
Banking  Departments. 


Hanover 
Trust  Com- 
pany. 


Prudential 
Trust  Com- 
pany. 


Cosmo- 
politan Trust 
Company. 


Tremont 
Trust  Com- 
pany. 


Assets. 

Bonds  and  stocks     . 

Loans  on  real  estate 

Other  loans       .... 

Overdrafts        .... 

Safe  deposit  vaults  and  furniture  and  fixtures 

Due  from  customers,  foreign  department 

Real  estate  by  foreclosure,  etc. 

Schooner  "  Tremont " 

Journal  Building  account 

Lease  of  bank  building    . 

Due  from  banks,  special  account 

Other  assets      .... 

Due  from  foreign  banks 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Liabilities. 

Due  to  creditors 

Capital  stock    ...... 

Surplus 

Profit  and  loss  and  net  undivided  earnings 

Journal  Building  account 

Mayflower  Photo  Play  account 

Other  liabilities 


$249,732  52 

88,279  80 

805,670  98 

14,192  82 

106,925  38 

131,074  47 


159,391  20 


25,075  24 

35,693  50 

1,566,435  56 

5,220  37 


$5,225  85 

68,472  81 

455,540  11 

1,307  32 

16,344  22 


17,625  58 


594,943  38 
2,466  70 


$556,684  48 
162,714  59 
6,868,050  65 
7,543  78 
35,000  00 
106,959  25 
11,794  43 


124,294  09 

76,837  11 

249,740  01 

1,643,708  03 

2,610  57 


$172,303  08 
190,724  78 

1,801,107  02 

4,667  14 

114,556  42 


244,926  82 

69,000  00 

31,583  23 

78,333  89 

1,833,136  35 

2,757  30 


$3,187,691  84 


$1,161,925  97 


$9,845,936  99 


$4,543,096  03 


$2,743,915  75 
400,000  00 
100,000  00 
88,172  651 
28,176  63 

3,772  11 


,005,184  07 

200,000  00 

50,000  00 

100,197  421 


6,939  32 


56,819,347  32 

2,000,000  00 

1,100,000  00 

296,289  55: 

204,876  59 
18,002  63 


1,368,011  55 
948,700  00 
306,350  00 
85,267  651 


5,302  13 


$3,187,691  84 


$1,161,925  97 


$9,845,936  99 


$4,543,096  03 


1  Deficit. 


Savings  Departments. 


Hanover 
Trust  Com- 
pany. 


Prudential 
Trust  Com- 
pany. 


Cosmo- 
politan Trust 
Company. 


Tremont 
Trust  Com- 
pany. 


Assets. 
Bonds  and  stocks     .... 
Loans  on  real  estate 

Other  loans 

Real  estate  by  foreclosure,  etc. 
Other  assets      ..... 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Liabilities. 

Due  to  creditors 

Guaranty  fund,  profit  and  loss  and  net  un- 
divided earnings   ...... 

Bills  payable    ....... 

Other  liabilities         ...... 


$2,353  02 

96,260  75 

444,000  75 

14,500  00 

597,079  47 
140  00 


$1,154,333  99 


$1,119,503  91 
25,620  25 
9,209  83 


$1,154,333  99 


$1,560  00 
220,434  88 
218,444  27 


109,699  89 
63,678  03 


$34,211  10 

640,184  55 

:,049,962  36 

118,445  54 

253,224  26 
823  00 


$1,069,908  31 

3,203,111  23 

3,355,127  15 

22,790  09 

1,554.765  68 

1,117  36 


$613,817  07 


$4,096,850  81 


$9,206,819  82 


$593,162  20 
18,473  65 
2,181  22 


$3,963,550  25 

133,050  59 

249  97 


3,971,443  17 

184,021  02 
22,678  42 
28,677  21 


$613,817  07 


$4,096,850  81 


$9,206,819  82 
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STATEMENT  No.  34. 
List  of  Legal  Investments. 

The  following  is  a  list  of  bonds  and  notes  which,  in  the  opinion  of 
this  department,  are  now  legal  investments  under  the  provisions  of 
General  Laws,  chapter  168,  section  54,  clauses  second,  third,  fourth, 
fifth  and  seventeenth.  Clause  second,  relating  to  investments  in  public 
funds,  has  been  applied  only  to  those  counties,  cities,  towns  and 
districts  which  appear  to  have  bonds  or  notes  outstanding,  and 
from  u'hich  debt  statements  could  he  obtained.  Clause  third  is  the  gen- 
eral law  relating  to  railroad  bonds  which  has  been  amended  by  the 
present  General  Court  by  the  addition  of  subdivision  "o.",  con- 
tinuing as  legal  investments  bonds  of  certain  railroads  during  the 
period  of  government  operation.  Clause  seventeenth  provides  that 
issues  which  complied  with  the  old  law  shall  continue,  under  certain 
conditions,  to  be  legal  investments.  The  banks  may  not  only  con- 
tinue to  hold  such  bonds,  but  may  invest  further  in  them.  In  this 
list  the  bonds  which  do  not  comply  with  clauses  second  and  third, 
but  continue  legal  through  clause  seventeenth,  are  printed  in  italics 
and  the  reason  in  each  case  is  explained  in  the  footnotes.  Clause 
fourth  relates  to  investments  in  street  railway  bonds,  and  clause 
fifth  to  investments  in  telephone  company  bonds. 

Investment  in  bonds  or  notes  of  cities,  towns  and  districts  men- 
tioned in  the  list  should  not  be  made  without  further  inquiry,  as  both 
their  indebtedness  and  their  valuations  for  the  assessment  of  taxes 
are  constantly  changing. 
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Public  Funds. 

(Covering  counties,  cities,  towns  and  districts  which  appear  to  have  bonds  or  notes  outstanding, 
and  from  which  debt  statements  could  be  obtained.) 


Public  funds  of  the  United  States  and  of  the  foUo^-ing  States:  — 

California  Maine  New  Hampshire 

Connecticut  Massachusetts  New  Jersey 

Delaware  Michigan  New  York 

Illinois  Minnesota  Ohio 

Indiana  Missouri  Oregon 

Iowa  Nebraska  Pennsylvania 


Rhode  Island 

Vermont 

Washington 

Wisconsin 

District  of  Columbia 


Bonds  or  notes  of  the  following  counties,  cities,  towns  and  districts  in  New  England:  — 


Maine. 

Counties. 
Androscoggin 
Cumberland 
Kennebec 

Cities. 
Augusta 
Bangor 
Bath 
Biddeford 
Calais 
Eastport 
Ellsworth 
Lewiston 
Old  Town 
Portland 
Rockland 
Saco 

South  Portland 
Waterville 
Westbrook 

Towns. 
Anson 
Bar  Harbor 
Boothbay  Harbor 
Camden 
Caribou 
East  Livermore 
East  Millinocket 
Fairfield 
Fort  Fairfield 
Houlton 
Kittery 
Lisbon 
Lubec 
Millinocket 
Mount  Desert 
Newport 
Old  Orchard 
Presque  Isle 
Sanford 
Thomaston 
Waldoboro 
York 

Water  Districts. 
Anson* 
Augusta 
Bath 

Brunswick  &  Topsham 
East  Livermore  Falls 
Gardiner 
Kennebec 
Madison 
Portland 


New  Hampshibe. 
Counties. 
Hillsborough 
Rockingham 


Cities. 
Berlin 
Concord 
Dover 
Franklin 
Keene 
Laconia 
Manchester 
Nashua 
Portsmouth 
Rochester 


Towns. 
Ashland 
Charlestown 
Claremont 
Derry 
Jaffrey 
Newmarket 
Newport 
Northumberland 
Pembroke 
Pittsfield 
Salem 
Walpole 
Wolfeboro 


Vermont. 
County. 
Washington 


Cities. 
Barre 
Burlington 
Montpelier 
Rutland 
St.  Albans 
Vergennes 


Towns. 
Brattleboro 
Hartford 
Richford 


Massachusetts. 
Bonds  or  notes  of  any 
county,  city,  town  or 
incorporated  districtf 
of  the  Commonwealth 
of  Massachusetts 


Rhode  Island. 
Cities. 
Cranston 
Newport 
Pawtucket 
Providence 

T0W71S. 

Bristol 

Cumberland 

Jamestown 

Lincoln 

North  Kingstown 

North  Providence 

North  Smithfield 

South  Kingstown 

Tiverton 

Warren 

Warwick 

West  Warwick 


Connecticut. 
Cities. 
Ansonia 
Bridgeport 
Bristol 
Danbury 
Hartford 
Meriden 
Middletown 
New  Britain 
New  Haven 
New  London 
Norwalk 
Putnam 
Stamford 
Waterbury 
Willimantic 

Towns. 
Berlin 
Bethel 
Bloomfield 
Brooklyn 
Clinton 


Connecticut  —  Con. 
Towns — Con. 
Colchester 
Danbury 
Darien 
Derby 

East  Haddam 
East  Hampton 
East  Haven 
East  Lyme 
East  Windsor 
Enfield 
Essex 
Fairfield 
Farmington 
Glastonbury 
Greenwich 
Groton 
Guilford 
Hartford 
Harwinton 
Kent 
Killingly 
Litchfield 
Manchester 
Meriden 
Montville 
Naugatuck 
New  Canaan 
New  Hartford 
Newington 
Newtown 
Norfolk 
Norwich 
Old  Saybrook 
PljTnouth 
Redding 
Saybrook 
Southington 
South  Windsor 
Stamford 
Thomaston 
Vernon 
W'atertown 
West  Hartford 
Westport 
Wethersfield 
Wilton 
Windsor 

Fire  Districts. 
East  Hartford 
Watertown 
Windsor 


•  Less  than  5,000  inhabitants  within  the  district,  therefore  only  bonds  issued  prior  to  June  8,  1908, 
are  legal. 

t  This  department  has  been  unable  to  learn  of  any  incorporated  district  in  Massachusetts  the  net 
indebtedness  of  which  is  in  excess  of  the  limit  prescribed  by  law. 
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Legally  authorized  bonds  for  municipal  purposes,  etc.,  of  the  following  cities  outside  of  Now 
England:  — • 


Akron,  O. 
Albany,  N.  Y. 
Altoona,  Penn. 
Amsterdam,  N.  Y. 
Auburn,  N.  Y. 
Baltimore,  Md. 
Battle  Creek,  Mich. 
Binghamton,  N.  Y. 
Buffalo,  N.  Y. 
Camden,  N.  J. 
Canton,  O. 
Cedar  Rapids,  la. 
Chicago,  111. 
Cleveland,  O. 
Columbus,  O. 
Council  Bluffs,  la. 
Danville,  111. 
Davenport,  la. 
Dayton,  O. 
Decatur,  111. 
Des  Moines,  la. 
Detroit,  Mich. 
Dubuque,  la. 
East  St.  Louis,  111. 
Easton,  Penn. 


Elmira,  N.  Y. 
Erie,  Penn. 
Evanston,  111. 
Flint,  Mich. 
Fort  Wayne,  Ind. 
Gary,  Ind. 
Grand  Rapids,  ISIich. 
Green  Bay,  Wis. 
Hamilton,  O. 
Hammond,  Ind. 
Harrisburg,  Penn. 
Hazleton,  Penn. 
Highland  Park,  Mich. 
Indianapolis,  Ind. 
Jackson,  Mich. 
Jamestown,  N.  Y. 
Jersey  City,  N.  J. 
Johnstown,  Penn. 
Kalamazoo,  Mich. 
Kansas  City,  Mo. 
Kenosha,  Wis. 
Kokomo,  Ind. 
La  Crosse,  Wis. 
Lakewood,  O. 
Lancaster,  Penn. 


Lansing,  Mich. 
Lima,  O. 
Lorain,  O. 
Los  Angeles,  Cal. 
Louisville,  Ky. 
Madison,  Wis. 
Milwaukee,  Wis. 
Mohne,  111. 
Muskegon,  Mich. 
Newark,  N.  J. 
Newburgh,  N.  Y. 
Newcastle,  Penn. 
New  Rochelle,  N.  Y. 
Niagara  Falls,  N.  Y. 
Norristown,  Penn. 
Oakland,  Cal. 
Omaha,  Neb. 
Peoria,  111. 
Philadelphia,  Penn. 
Pittsburgh,  Penn. 
Pontiac,  Mich. 
Racine,  Wis. 
Reading,  Penn. 
Rochester,  N.  Y. 
Rockford,  111. 


Saginaw,  Mich. 
San  Francisco,  Cal. 
Scranton,  Penn. 
Seattle,  Wa.sh. 
Sioux  City,  la. 
South  Bend,  Ind. 
Spokane,  Wash. 
Springfield,  111. 
Springfield,  Mo. 
St.  Joseph,  Mo. 
St.  Louis,  Mo. 
St.  Paul,  Minn. 
Syracuse,  N.  Y. 
Toledo,  O. 
Trenton,  N.  J. 
Troy,  N.  Y. 
Waterloo,  la. 
Watertown,  N.  Y. 
Wilkes-Barre,  Penn. 
Wilhamsport,  Penn. 
Wilmington,  Del. 
Yonkers,  N.  Y. 
York,  Penn. 
Youngstown,  O. 


Railroad  Bonds, 
bangor  &  aroostook  system. 


Bangor  &  Aroostook  R.R.  .... 

Bangor  &  Aroostook  R.R.,  Piscataquis  Division    . 
Bangor  &  Aroostook  R.R.,  Van  Buren  Extension 
Bangor  &  Aroostook  R.R.,  Medford  Extension 
Bangor  &  Aroostook  R.R.  .... 

Bangor  &  Aroostook  R.R.,  Washburn  Extension  . 
Bangor  &  Aroostook  R.R.,  St.  Johns  River  Extension 
Aroostook  Northern  R.R.  ..... 

Northern  Maine  Seaport  R.R.    .... 


First 

First 

First 

First 

Consolidated,  refunding 

First 

First 

First 

R.R.  and  terminal  first 


5s 
5s 
5s 

53 

4s 
5s 
5s 
5s 

53 


1943 
1943 
1943 
1937 
1951 
1939 
1939 
1947 
1935 


BOSTON   &   MAINE   SYSTEM. 


Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Lowell  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Boston  &  Maine  R.R. 

Connecticut  River  R.R. 

Connecticut  River  R.R. 

Connecticut  &  Passumpsic 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Fitchburg  R.R. 

Manchester  &  Lawrence 

Portsmouth,  Great  Falls  and  Conway  R.R. 

Troy  &  Boston  R.R. 

Vermont  &  Massachusetts 

Sullivan  County  R.R. 


R.R. 


Rivers  R.R. 


Worcester,  Nashua  &  Rochester  R.R. 


Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Plain 

Mortgage 

Mortgage 

Mortgage 

Mortgage 

Plain      . 

Plain      . 

First 

Plain      . 

Plain      . 

Plain      . 

Plain      . 

Plain      . 

Plain      . 

Plain      . 

Plain      . 


First 
Plain 
Plain 


First 


3j3     1923 
3^3     1925 


4s 
4s 


4s 


1926 
1927 
1929 
1932 


4^3  1933 

5s  1936 

3Js  1923 

3^3  1925 

43  1926 

4|3  1929 


1937 
1942 


4^s  1944 
3s   1950 


1930 
1922 
1929 
1931 


3^3  1923 
43   1943 


1943 
43  1925 
4s  1927 
43  1928 
4|3  1928 
4§3  1932 
44s  1933 
53  1934 
43  1937 
4s  1922 
4^3  1937 
7s  1924 
3^3  1923 
43  1924 
1930 
1934 
1935 
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MAINE   CENTRAL   SYSTEM. 


Maine  Central  R.R.  . 
!Maine  Central  R.R.  . 
Maine  Central  R.R.  . 
]Maine  Shore  Lino  R.R. 
Dexter  &  Piscataquis  R.R. 
European  &  North  American  Ry 
Upper  Coos  R.R. 
Upper  Coos  R.R. 
Washington  County  Ry.     . 
Portland  &  Rumford  Falls  Ry. 
Portland  &  Ogdensburg  R.R. 
Somerset  Ry.    . 
Somerset  Ry.    . 


Collateral  trust 

OS 

1923 

First  and  refunding 

4is 

1935 

First  and  refunding 

OS 

193.=> 

First 

6s 

1923 

First       . 

4s 

1929 

First 

4s 

1933 

Mortgage 

4s 

1930 

Extension  mortgage 

4is 

1930 

First 

3^s 

1954 

Consolidated  . 

4s 

1926 

First       . 

4^8 

1928 

First  and  refunding 

4s 

1955 

Consolidated  . 

4s 

1950 

NEW   YORK,  NEW   HAVEN   &   HARTFORD   SYSTEM. 


Boston  &  Providence  R.R. 
Holyoke  &  Westfield  R.R. 
Norwich  &  Worcester  R.R. 


Old  Colony  R.R. 
Providence  &  Worcester  R.R. 


Plain      . 

6s 

1923 

First 

4i3 

1951 

Debenture 

4s 

1927 

Plain      . 

4s 

1924 

Plain      . 

4s 

1925 

Plain      . 

4s 

193S 

Plain      . 

3is 

1932 

First       . 

4s 

1947 

ATCHISON,  TOPEKA   &   SANTA   FE   SYSTEM. 


Atchison,  Topeka  &  Santa  F6  Ry.        .... 

Atchison,  Topeka  &  Santa  F6  Ry.,  Trans.  Short  Line    . 
Atchison,  Topeka  &  Santa  F6  Ry.,  East  Oklahoma 
Atchison,  Topeka  &  Santa  F6Ry.,  Rocky  Mountain  Div. 
Chicago,  Santa  F6  &  California  Ry.     .... 

Hutchinson  &  Southern  Ry.         ..... 

San  Francisco  &  San  Joaquin  Valley  Ry. 


General  mortgage    . 

.     4s 

1995 

First 

.     4s 

1958 

First 

.     4s 

1928 

_           _           _ 

4s 

1965 

First 

OS 

1937 

First 

OS 

1928 

First 

OS 

1940 

ATLANTIC   COAST   LINE. 


Atlantic  Coast  Line  R.R.    . 
Richmond  &  Petersburg  R.R. 
Petersburg  R.R.  .... 

Petersburg  R.R.  .... 

Norfolk  &  Carolina  R.R.    . 
Norfolk  &  Carolina  R.R.    . 
Wilmington  &  Weldon  R.R. 
Wilmington  &  Weldon  R.R. 
Wilmington  &  New  Berne  R.R.  . 
Atlantic  Coast  Line  R.R.  of  South  Carolina 
Northeastern  R.R.     .... 
Alabama  Midland  Ry. 
Brunswick  &  Western  R.R. 
Charleston  &  Savannah  Ry. 
Savannah,  Florida  &  Western  Ry. 
Savannah,  Florida  &  Western  Ry. 
Sanford  &  St.  Petersburg  R.R.    . 
Florida  Southern  R.R. 


First  consolidated 
Consolidated  . 


First 
Second   . 
General 
General 


Consolidated 


First 
First 


4s 

1952 

44.S 

1940 

OS 

1926 

6s 

1926 

OS 

1939 

OS 

1946 

OS 

1935 

4s 

1935 

4s 

1947 

4s 

1948 

63 

1933 

OS 

1928 

4s 

1938 

7s 

1936 

6s 

1934 

OS 

1934 

4s 

1924 

4s 

1945 

BALTIMORE   &   OHIO   SYSTEM. 


Baltimore  &  Ohio  R.R. 

Baltimore  &  Ohio  R.R. 

Baltimore  &  Ohio  R.R. 

Baltimore  &  Ohio  R.R. 

Baltimore  &  Ohio  R.R. 

Baltimore  &  Ohio  R.R.,  Pitta.  Jc.  &  Mid.  Div. 

Baltimore  &  Ohio  R.R.,  Pitts.,  Lake  Erie  &  West 

Baltimore  &  Ohio  R.R.,  Southvvostorn  Division 

Central  Ohio  R.R.      . 

Cleveland,  Lorain  &  Wheeling  Ry. 

Cleveland,  Lorain  &  Whooling  Ry. 

Cleveland,  Lorain  &  Wheeling  Ry. 

Cleveland,  Terminal  &  Valley  R.R. 

Huntington  &  Big  Sandy  R.R.    . 

Ohio  River  R.R. 

Ohio  River  R.R. 

Pittsburgh,  Cleveland  &  Toledo  R.R. 

Schuylkill  River  East  Side  R.R. 

W'est  Virginia  &  Pittsburgh  R.R. 


Refund,  and  gen.  mtg. 

.     6s 

1995 

Refund,  and  gen.  mtg. 

OS 

1995 

Convertible     . 

.     4Js 

1933 

Prior  lion 

.        353 

1925 

First 

.      4s 

1948 

_           _           _ 

353 

1925 

Va.   . 

Refunding 

.     4s 

1941 

_           _           _ 

3i3 

1925 

First 

.     Ms 

1930 

Consolidated  . 

.     5s 

1933 

General 

.        53 

1936 

Refunding 

.       4^3 

1930 

First 

.       43 

1995 

First 

.     6s 

1922 

First 

.        53 

1936 

General 

.       53 

1937 

First 

.     6s 

1922 

First 

.     4s 

1925 

First       . 

.     4s 

1990 
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CENTRAL   OF   NEW   JERSEY    SYSTEM. 


Central  R.R.  of  Now  Jor3ey 


General 


53       1987 


CHICAGO   &    NORTHWESTERN   SY^STEM. 


Chicago  &  Northwestern  Ry. 

Chicago  &  Northwestern  Ry. 

Chicago  &  Northwestern  Ry. 

Chicago  &  Northwestern  Ry. 

Chicago  &  Northwestern  Ry. 

Milwaukee,  Lake  Shore  &  Western  Ry.,  Marshfield  Extension 

Milwaukee,  Lake  Shore  &  Western  Ry.,  Michigan  Division 

Milwaukee,  Lake  Shore  &  Western  Ry.,  Ashland  Division 

Milwaukee,  Lake  Shore  &  Western  Ry.,  Ext.  and  imp. 

Wisconsin  Northern  Ry.     . 

Boyer  Valley  Ry. 

Minnesota  &  Iowa  Ry. 

Princeton  &  Northwestern  Ry 

Peoria  &  Northwestern  Ry. 

Mankato  &  New  Ulm  Ry.    . 

Fremont,  Elkhorn  &  Missouri  Valley  R.R.    . 

Minnesota  &  South  Dakota  Ry. 

Iowa,  Minnesota  &  Northwestern  Ry. 

Sioux  City  &  Pacific  R.R 

Manitowoc,  Green  Bay  &  North  Western  Ry. 
Milwaukee,  Sparta  &  Northwestern  Ry. 
St.  Louis,  Peoria  and  Northwestern  Ry. 
Des  Plaines  Valle.v  Ry.       .... 
Milwaukee  and  State  Line  Ry.    . 
St.  Paul  Eastern  Grand  Trunk  Ry. 


First  and  refunding 

.     6s 

■  3Js 
.      4s 

2037 

General 

ias7 

53 

Extension 

.     4s 

1926 

Sinking  fund  mortgage     .  |  ^^ 

1929 
1933 

Debenture 

.      5s 

First 

.      5s 

1922 

First 

.        63 

1924 

First 

.     6s 

1925 

Mortgage 

.        53 

1929 

First 

.        43 

193] 

First 

.     3is 

1923 

First 

.     Sis 

1924 

First 

.      Sis 

1926 

First 

.        3^3 

1926 

First 

.     3hs 

1929 

Consolidated  . 

.       63 

1933 

First 

.     3|s 

1935 

First 

.     3is 

1935 

First 

.       3i3 

1936 

First 

.       3^3 

1941 

First       . 

.       43 

1947 

First 

.        53 

1948 

First 

.     Ha 

1947 

First       . 

.       3^3 

1941 

First       . 

.     4|s 

1947 

CHICAGO,  BURLINGTON   &    QUINCY   SYSTEM. 

Chicago,  Burlington  &  Quincy  R.R.     .....     General 

Chicago,  Burlington  &  Quincy  R.R.,  Illinois  Division     .  .     Mortgage 

Chicago,  Burlington  &  Quincy  R.R.,  Denver  Extension  .  -  - 

Chicago,  Burlington  &  Quincy  R.R.,  Nebraska  Extension        .     Mortgage 


43  1958 
II'}  1949 
4s  1922 
4s       1927 


CHICAGO,  MILWAUKEE   &   ST.  PAUL   SYSTEM. 


Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.  . 

Chicago,  Milwaukee  &  St.  Paul  Ry.,  Chic.  &  Missouri  R.  Div. 

Fargo  &  Southern  Ry. 

Milwaukee  &  Northern  R.R. 

Milwaukee  &  Northern  R.R. 

Chicago,  Milwaukee  &  Puget  Sound  Ry. 


General  and  refunding 

4^3 

2014 

Gen.  and  refunding  conv. 

53 

2014 

European  loan 

4s 

1925 

Convertible     . 

4§s 

1932 

Debenture 

4s 

1934 

General 

3is 

1989 

General 

43 

1989 

General 

4*3 

1989 

First 

5s 

1926 

First 
Extension 

6s 

4A3 

1924 
1934 

Consolidated  extended      . 

4^3 

1934 

First 

4s 

1949 

CHICAGO,  ST.  PAUL,  MINNEAPOLIS   &   OMAHA   SYSTEM. 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  Ry.       .          .          .     Consolidated  .  .  •  {  6s^  j  ^^^^ 

North  Wisconsin  Ry First       .  .  .  .63       1930 


DELAWARE   &   HUDSON   SYSTEM. 

Pelaware  &  Hudson  Co.     .......  First  refunding 

Adirondack  Ry.  ........  First 

Schenectady  &  Duanesburg  R.R.  .....  First 

Albany  &  Susquehanna  R.R.       ......  Convertible 


4s  1943 

Ua  1942 

63  1924 

3ia  1946 


DELAWARE,  LACKAWANNA   &   WESTERN   SYSTEM. 
Morris  &  Essex  R.R.  .......     First  refunding 
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GREAT    NORTHERN    SYSTEM. 
Great  Northern  Ry.  ........     First  and  refunding 

Minneapolis  Union  Ry.       .......     First 


St.  Paul,  Minneapolis  &  Manitoba  Ry. 


Consolidated 


St.  Paul,  Minneapolis- &  Manitoba  Ry.,  Montana  Extension  .  - 

St.  Paul,  Minneapolis  &  Manitoba  Ry.,  Pacific  Extension       .  - 

Eastern  Ry.  of  Minnesota,  Northern  Division        ...  - 

Montana  Central  Ry.  .......  First 

Wilmar  &  Sioux  Falls  Ry.  ......  First 

Spokane  Falls  &  Northern  Ry.    ......  First 


4is  1961 
il  }l922 
4s 

4Js  \  1933 
I  6s'    J 
4s       1937 
4s       1940 
4s       1948 


1937 

1938 
1939 


{is} 


6s 


ILLINOIS   CENTRAL  SYSTEM. 


Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 


Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R., 
Central  R.R. 
Central  R.R. 


Springfield  Division 


Illinois  Central  R.R.,  St.  Louis  Division 


Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 


Central  R.R., 
Central  R.R., 
Central  R.R. 
Central  R.R. 
Central  R.R., 
Central  R.R.. 
Central  R.R. 


Cairo  Bridge 
Purchased  Lines 
Western  Lines  %  . 
Louisville  Division  % 
Omaha  Division  j 
Litchfield  Division  * 


Sterling  extended 

.     4s 

1951 

Gold  extended 

.     Sis 

1950 

Sterling 

.     3s 

1951 

Gold      . 

.     4s 

1951 

Gold      . 

.      Sis 

1951 

Gold  extended 

.     3is 

1951 

First 

.     3is 

1951 

Refunding 

.     4s 

1955 

Collateral  trust 

.     3is 

1950 

First 

f3s 

•    13^3 

■  1951 

First       . 

.     4s 

IH.iO 

First 

.     34s 

1952 

First 

.      4s 

1951 

First 

.     3is 

1953 

First 

.     3s 

1951 

First 

.     3s 

1951 

Collateral  trust  || 

.      4s 

1952 

Lehigh  Valley  R.R.   . 


LEHIGH   VALLEY  SYSTEM. 
First 


4s       1948 


LOUISVILLE   &    NASHVILLE  SYSTEM. 


Louisville  &  Nashville  R.R.  .  . 

Louisville  &  Nashville  R.R. 
Louisville  &  Nashville  R.R. 
Louisville,  Cincinnati  &  Lexington  Ry. 
Southeast  &  St.  Louis  Division  . 
Mobile  &  Montgomery        .  .  .  . 

New  Orleans  &  Mobile  Division,  $5,000,000 
Nashville,  Florence  &  Sheffield  Ry. 
South  &  North  Alabama  R.R.     . 


Unified  . 
First 
Trust 
General 


First 
First 
First  consolidated 


MICHIGAN   CENTRAL  SYSTEM. 


Michigan  Central  R.R.        ..... 

Michigan  Central-Michigan  Air  Line  R.R.    . 
Michigan  Central-Detroit  &  Bay  City  R.R. 
Michigan  Central-Kalamazoo  &  South  Haven  R.R.* 
Michigan  Central-Jackson,  Lansing  &  Saginaw  R.R. 
Michigan  Central- J oliel  &  Northern  Indiana  R.R.* 


First 
First 
First 
First 
First 
First 


4s 

1940 

5.S 

1937 

OS 

1931 

4is 

1931 

6s 

1971 

4-J3 

1945 

6s 

1930 

OS 

1937 

OS 

1936 

3Js 

1952 

4s 

1940 

53 

1931 

OS 

1939 

3{3 

1951 

4s       1957 


MINNEAPOLIS,  ST.  PAUL  &   SAULT   STE.  MARIE  SYSTEM. 


Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry. 
Minneapolis,  Sault  Ste.  Mario  &  Atlantic  Ry. 


First  consolidated 
First      . 


f4s     \ 
\5s     1 
4s         1926 


1938 


Mobile  &  Ohio  R.R. 


MOBILE   &   OHIO   SYSTEM. 

.....     First  mortgage 


63       1927 


•  Secured  on  less  than  100  miles  of  railroad. 

X  Bonds  do  not  cover  75  por  cent  of  the  railroad  owned  in  fee  at  the  date  of  the  mortgage  by  the 
railroad  corporation  on  the  railroad  of  which  the  mortgage  is  a  lien. 

II  Railroad  covered  by  one  of  the  issues  pledged  as  collateral  is  not  operated  by  Illinois  Central  R.R 
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NASHVILLE,  CHATTANOOGA   &   ST.  LOUIS   SYSTEM. 

Nash.,  Chat.  &  St.  Louia  Ry.      ......  First  consolidated    .  .     53  1928 

Nash.,  Chat.  &  St.  Louis  Ry.,  Jasper  Branch  Extension  .  First         ...  .63  192.3 

Nash.,  Chat.  &  St.  Louis  Ry.,  Contreville  Branch  .  .  First         ...  .63  1923 


NEW   YORK   CENTRAL   SYSTEM. 


New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R.,  S.  D.  &  Pt.  M.  R.R. 

New  York  Central  &  Hudson  River  R.R.,  Lake  Shore 

New  York  Central  &  Hudson  River  R.R.,  Michigan  Central 

Lake  Shore  &  Michigan  Southern  Ry. 

Lake  Shore  &  Michigan  Southern  Ry. 

Lake  Shore  &  Michigan  Southern  Ry. 

Beech  Creek  R.R.      ..... 

Mohawk  &  Malone  Ry 

Mohawk  &  Malone  Ry.      .... 
New  York  &  Harlem  R.R.  §  .  .  . 

Rome,  Watertown  &  Ogdensburg  R.R. 

Carthage,  Watertown  &  Sacket's  Harbor  R.R. 

Utica  &  Black  River  R.R. 

Carthage  &  Adirondack  Ry. 

Gouverneur  &  Oswegatchie  R.R. 

New  York  &  Northern  Ry. 

New  York  &  Putnam  R.R. 

Little  Falls  &  Dolgeville  R.R.     . 

Kalamazoo  &  White  Pigeon  R.R. 

Pine  Creek  Ry.  ..... 

Chicago,  Indiana  &  Southern  R.R. 
Indiana,  Illinois  &  Iowa  R.R.      . 
Jamestown,  Franklin  &  Clearfield  R.R. 
Cleveland  Short  Line  Ry.  .... 

Sturgis,  Goshen  &  St.  Louis  Ry. 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.*  . 
Mahoning  Coal  R.R.*  .... 

Pittsburgh,  McKeesport  &  Youghiogheny  R.R.* 
Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.       .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.       .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.       .... 


3^3     2002 
3Js     2000 

5s 
4s 

3i3 

5s 

43 


1922 


Debenture       .  .  .43  1934 

Debenture       .  .  .43  1942 

Consolidation  .  .     4s  1998 

Refunding  and  improve.   .     4Js  2013 

Refunding  and  improve.  .     6s  2013 

Mortgage         .  .  .3^3  1997 

First       .  .  .  .     3Js  19.59 

Collateral         .  .  .     3^s  1998 

Collateral         .  .  .     3Js  1998 

First  general   .  .  .     3|3  1997 

Debenture       .  .  .4s  1928 

Debenture       .  .  .4s  1931 

First       .  .  .  .43  1936 

First       .  .  .  .     4s  1991 

Consolidated 
Mortgage 

Consolidated 

Consolidated 

First 

First 

First 

First 

First  consolidated 

First 

First 

First 

First 
First 
First 

First  .  .  .  .3s  1989 

First  .  .  .  .5s  1938 

First  .  .  .  .5s  1934 

First  .  .  .  .6s  1932 

Plain  .  .  .  .     3§s  1952 

Plain  .  .  .  .3^3  1951 

Plain  .  .  .  .4s  1933 

Plain  .  .  .  .43  1934 

Plain  .  .  .  .43  1935 

Plain  .  .  .  .4-^3  1937 

Plain  .  .  .  .5s  1938 

Plain  .  .  .  .5s  1942 

Plain  .  .  .  .5s  1963 


1931 
1922 
1981 
1942 
1927 
1993 
1932 
1940 
1932 
1956 
1950 
1959 
4is     1961 


NORFOLK   &   WESTERN   SYSTEM. 


Norfolk  &  Western  Ry. 

Norfolk  &  Western  R.R.     . 

Norfolk  &  Western  R.R.    . 

Norfolk  &  Western  R.R.     . 

Scioto  Valley  &  New  England  R.R. 

Columbus  Connecting  &  Terminal  R.R. 


Consolidated  . 

4s 

1.996 

General 

6s 

1931 

New  River 

6s 

1932 

Improve,  and  extension 

6s 

1934 

First 

43 

1989 

First       . 

53 

1922 

NORTHERN   PACIFIC   SYSTEM. 


Northern  Pacific  Ry. 

Northern  Pacific  Ry. 

Northern  Pacific  Ry. 

Northern  Pacific  Ry.,  St.  Paul-Duluth 

Northern  Pacific  Ry. 

St.  Paul  &  Northern  Pacific  Ry. 

St.  Paul  &  Duluth  R.R.      . 

St.  Paul  &  Duluth  R.R.      . 

Washington  &  Columbia  River  Ry. 


Division 


Refunding  and  improve. 
Refunding  and  improve . 
General  lien    . 

Prior  lien 

First 

Consolidated  . 
First 


6s 

2047 

4ia 

2047 

33 

2047 

43 

1996 

43 

1997 

6s 

1923 

5s 

1931 

4s 

1968 

4s 

1935 

*  Secured  on  less  than  100  miles  of  tailroad. 
§  Not  guaranteed  by  endorsement. 
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PENNSYLVANIA  SYSTEM. 


Pennsylvania  R.R. 

Pennsylvania  R.R. 

Pennsylvania  R.R. 

Pennsylvania  R.R. 

Pennsylvania  R.R. 

Pennsylvania  R.R. 

Sunburj'  &  Lewistown  Ry. 

Sunbury,  Hazleton  &  Wilkesbarre  Ry. 

Sunbury,  Hazleton  &  Wilkesbarre  Ry. 

Western  Pennsylvania  R.R. 

Pittsburgh,  Virginia  &  Charleston  Ry. 

Junction  R.R.  .... 

Allegheny  Valley  Ry. 

Cambria  &  Clearfield  R.R. 

Cambria  &  Clearfield  Ry.  . 

Clearfield  &  Jefferson  Ry.  . 

Pennsylvania  &  Northwestern  R.R. 

Hollidaysburg,  Bedford  &  Cumberland  R.R. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

Delaware  River  R.R.  &  Bridge  Co.* 

Erie  &  Pittsburgh  R.R.*      . 

Cleveland  &  Pittsburgh  R.R.      . 

Cleveland  &  Pittsburgh  R.R.       . 

Cleveland  &  Pittsburgh  R.R. 

Harrisburg,  Portsmouth,  Mt.  Joy  and  Lancaster  R.R. 


Consolidated  . 

.     4s 

1943 

General 

.     4ia 

1965 

General 

.     5s 

1968 

Consolidated  . 

.       3^3 

1945 

Consolidated  . 

.     4s 

1948 

Consolidated  . 

.     4ia 

1960 

First 

.       43 

1936 

First       . 

.     5s 

1928 

Second  . 

.     6s 

1,938 

Consolidated  . 

.     4s 

1928 

First 

.       43 

1943 

General 

.     3is 

1930 

General 

.     4s 

1942 

First       . 

.       53 

1941 

General 

.        43 

1955 

First       . 

.        63 

1927 

General 

.       53 

1930 

First 

.     4s 

1951 

General 

.     4s 

1923 

General 

.     4s 

1929 

General 

.     4s 

1944 

General 

.       43 

1948 

General 

.       3i3 

1951 

First 

.        43 

1936 

General 

.     3^s 

1940 

General 

f  4lsl 
•  1  3*3  J 

1942 

General 

.       3^3 

1948 

General 

.     3i3 

1950 

First 

.     4s 

1943 

PHILADELPHIA,  BALTIMORE   &   WASHINGTON   SYSTEM. 


Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Wilmington  &  Baltimore  R.R. 
Philadelphia,  Wilmington  &  Baltimore  R.R. 
Philadelphia,  Wilmington  &  Baltimore  R.R. 
Columbia  &  Port  Deposit  Ry.  . 
Philadelphia  &  Baltimore  Central  R.R. 


General 
Debenture 
Debenture 
Debenture 


First 
First 


4s 

1943 

6s 

1960 

4s 

1922 

4s 

1923 

4s 

1924 

4s 

1922 

4s 

1926 

43 

1932 

4s 

1940 

4s 

1951 

READING   SYSTEM. 


Philadelphia  &  Reading  R.R. 


First 


53       1933 


SOUTHERN   PACIFIC   SYSTEM. 


Southern  Pacific  R.R. 
Southern  Pacific  R.R. 
Northern  Ry.    . 
Northern  California  Ry.     . 
Southern  Pacific  Branch  Ry. 


First  refunding 

.       43 

1955 

First  consolidated    . 

.     5s 

1937 

First       . 

.     5s 

1938 

First 

.       53 

1929 

First 

.     6s 

1937 

UNION   PACIFIC   SYSTEM. 


"Union  Pacific  R.R. 
Union  Pacific  R.R. 


First  mortgage 

First  lien  and  refunding 


1947 
2008 


MISCELLANEOUS. 


Boston  Terminal  Co.  \\  \\      . 

Bo.iton,  Revere  Beach  &  Lynn  R.R.'\ 

Bridgton  &  Saco  River  R.R. 

New  London  Northern  R.R. 

A'ew  York  &  New  England  R.R.-Boston  Terminal 

Portland  Terminal  Co.        .  .  .  . 

Portland  Terminal  Co.        .... 


First 

3is 

1947 

First 

4^3 

1927 

Consolidated 

4s 

1928 

First 

43 

1940 

First 

4s 

1939 

First 

4s 

1961 

First       . 

53 

1961 

*  Secured  on  loss  than  100  miles  of  railroad. 

t  Dividends  paid  for  insufficient  number  of  years. 

II  Legalized  by  special  act  of  General  Court. 
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Street  Railway  Bonds, 
boston  &  revere  electric  street  railway  company. 

Boston  &  Revere  Electric  Street  Ry.  Co.      ....     Refunding  first  mortgage 


1928 


EAST   MIDDLESEX   STREET   RAILWAY   COMPANY. 
East  Middlesex  Street  Ry.  Co.    ......     Plain 


43       192 


FITCHBURG   &   LEOMINSTER   STREET   RAILWAY   COMPANY. 
Fitchburg  &  Leominster  Street  Ry.  Co.        ....     Consolidated  mortgage 


UNION   STREET   RAILWAY   COMPANY. 

Union  Street  Railway  Co.  ......  Mortgage 

WEST   END   STREET   RAILWAY  COMPANY, 

West  End  Street  Ry.  Co.    .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co.    .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co.   .......  Debenture 

West  End  Street  Ry.  Co Refunding 

West  End  Street  Ry.  Co.   .......  Debenture 


7s 

1926 

4^3 

1934 

5s 

1922 

4*s 

1923 

4*a 

1930 

4a 

1932 

5s 

1932 

5a 

1936 

53 

1944 

7s 

1924 

6j3 

1927 

7s 

1947 

Telephone  Company  Bonds. 


American  Telephone  &  Telegraph  Co. 
American  Telephone  &  Telegraph  Co. 


Collateral  tru.st 
Collateral  trust 


1929 
1946 


ABSTRACT  OF  ANNUAL  REPORTS 

OF    THE 

Savings  Banks  and  Institutions 

FOR  Savings 


SHOWIXG   THEIR 


COXDITIOX  AT  THE   CLOSE  OF  BUSINESS 

October  31,  1921 


REPORT  OF  THE 
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ABINGTON  —  ABINGTON  SAVINGS  BANK. 

6    CENTRE   AVENUE. 

Incorporated  March  17,  1853.     Number  of  corporators,  53;  number  of  trustees,  17. 


William  J.  Coughlan,  President. 


Leon  S.  Fairbanks,  Treasurer. 


James  E.  Marshall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  P.  Arnold,  C.  L.  Baker,  W.  J.  Coughlan,  E.  G.  Ckosslet,  G.  E.  Fairbanks, 
L.  S.  Fairbanks,  G.  R.  Farrar,  I.  0.  Rowland,  G.  W.  Kelley,  W.  E.  Lyon,  A.  H.  Nash, 
C.  F.  O'Brien,  W.  S.  O'Brien,  C.  M.  Packard,  F.  E.  Perkins,  W.  H.  Thayer,  F.  G.  Wheatley. 

Board  of  Investment:  C.  L.  Baker,  W.  J.  Coughlan,  W.  S.  O'Brien,  C.  M.  Packard,  "W.  H.  Thayer, 

F.  G.  Wheatley. 

Auditing  Committee:  A.  H.  Nash,  C.  M.  Packard,  W.  E.  Lyon. 

Deposits  draw  interest  from  first  business  day  of  eacb  month;  dividends  are  payable  April  5  and 
October  5.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to 
8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Boston  Terminal  Co.  bonds   .... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

530  loans  on  real  estate  (average  of  each,  $2,687.91) 

Less  amount  due  on  uncompleted  loans  . 


$1,268,586  90 
745,011  75 
86,257  50 
4,950  00 
65,883  75 
71,000  00 
84,601  00 


$1,425,594  00 
1,000  00 


54  loans  on  personal  security  ........ 

Bank  building  and  fixtures  (estimated  value,  $35,000;  assesed  value,  $46,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies-  ..... 

Cash  and  cash  items      .......... 

Total  Assets  .         . 


1,424,594  00 

192,596  40 

30,000  00 

566  98 

46,681  29 

4,153  94 

.    $4,024,883  .51 


Liabilities. 

Due  depositors  on  5,772  accounts,  averaging  $637.15  each 
(Accounts  opened  during  year,  461;  closed,  409;  increase,  52) 

Surplus:  — 

a.  Guaranty  fund  (4.94%  of  deposits;  increase  during  year,  $10,106) 
h.  Profit  and  loss  (increase  during  year,  $11,048.82)     . 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $813  25 

Less  bank  building  expense  account  .  .  1,042  70 


$22,350  18 


1,855  95 


Unearned  discount 


Total  Liabilities 


5,677,627  07 


181,726  00 
143,304  35 


20,494  23 
1,731  86 


.?4,024,SS:5  51 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $4,920.02      $8,222.64         $766.07       $301.57        $1,810.45      $10,027.35 

Cost  per  $1,000  of  assets  1.22  2.04  .19  .07  .45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


3.97 
2.56 


Gross  income  received  during  the  year,  $215,203.40. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.56%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):   53-^%,  $32,-500;   6%,  $1,386,094;   7%,  $0,000. 
Personal  loans  (average  rate,  7.10  per  cent.):    6M%,  $10,000;     6H%.  $17,930;  6H%,  $10,000' 7% 

$99,666.40;    7}4%,  $10,000;    7M%,  $35,000;    8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.16  per  cent.). 


Number  of  loans  not  over  $3,000  each,  471,  amounting  to  $597,160. 
25  real  estate  loans  made  during  year,  amounting  to  $43,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2;!^% 

Oct.,    1921,  2^%       . 
Number  of  deposits  during  year,  5,916,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  4,477,  amounting  to 
Net  increase  in  amount  due  depositors 


$84,535  04 

87,213  64 

547,523  39 

$719,272  07 
501,219  17 

$218,052  90 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Certs,  of  Indebt.  5Ms 

50,000  U.  S.  Certs,  of  Indebt.  5^8 
665,000  United  States  4Ms 

10,000  California  S^s 
5,000  Massachusetts  4s 

10,000  Michigan  5y2S 

20,000  Michigan  h^s 

20,000  Oregon  h%a 

20,000  Washington  5J^s 

20,000  Washington  6s 

10,000  Cleveland,  0.,  53^8 

10,000  Dayton,  0.,  6s 

20,000  Des  Moines,  la.,  6s 

10,000  Detroit,  Mich.,  SJ^s 

10,000  Detroit,  Mich.,  68 

25,000  Fall  River  514s 

10,000  Lorain,  0.,  5J^8 

10,000  Los  Angeles,  Cal.,  5Ms 

10,000  Lowell  5s 

12,000  Melrose  h]4s 

10,000  Milwaukee,  Wis.,  6s 

10,000  New  Bedford  5s 

20,000  New  Bedford  53^s 

10,000  Newport,  R.  I.,  5J^s 
5,000  Seattle,  Wash.,  5s 

10,000  So.  Bend,  Ind.,  5Ms 

10,000  Toledo,  0.,  6s 

12,000  Woburn  5s 

19,000  Abington  4s 

10,000  Methuen  5Hs 

Public  Funds,  Notes. 

812,000  Abington  5s 
11,500  Abington  5>^s 
50,000  Abington  6s 


Par  Value. 

$50,000  Abington  6.25% 
6,000  Hanover  byis 

50,000  Hanover  6s 

10,000  Hanover  6.25% 

10,000  Mansfield  5Jis 

24,350  Scituate  4s 

Railroad  Bonds. 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 
50,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Lowell  3^8 
10,000  Boston  &  Lowell  4s 
15,000  Boston  &  Maine  3J^s 
65,000  Boston  &  Maine  4s 
10,500  Boston  &  Maine  6s 
40,000  Chicago,  Mil.  &  St.  Paul  48 
10,000  Chicago,  Mil.  &  St.  Paul  P/21 
10,000  Cleveland  Short  Line  4^8 

1,000  Fitchburg  4s 
20,000  Illinois  Central  3s 
30,000  Illinois  Central  3}^8 
23,000  Illinois  Central  4s 
30,000  Lake  Shore  &  Mich.  So.  4s 
35,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  4J-^s 
30,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Montana  Central  6s 
60,000N.  Y.  C.&H.  R.4s 
80,000  N.Y.,N.H.&H.  3 J^^s 
44,000  N.Y.,N.H.&H.  4s 
20,000  Northern  Maine  Seaport  5s 
10,000  Norfolk  &  Western  6s 
28,000  Old  Colony  4s 
30,000  Pennsylvania  4}^s 
12,000  Portland  &  Rumford  Falls  4s 


Par  Value. 

S20,000  Southern  Pacific  4s 
10,000  Spokane  Falls  &  Northern  6s 
20,000  St.  Paul,  Minn.  &  Man.  6s 
10,000  Vermont  Valley  4J^s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4}-^8 
25,000  West  End  5s 
12,000  Worcester  &  Blackstone  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Lawrence  Gas  Co.  7s 
10,000  N.  B.  Gas  &  Elec.  Co.  65^8 
15,000  N.  E.  Power  Co.  5s 
20,000  Pittsfield  Elec.  Co.  68 
10,000  Worcester  Gas  Light  Co.  6s 


Bank  Stocks. 

Shs. 

100  Abington  Nl.  Bk. 

26  First  Nl.Bk.,  Adams 
450  First  Nl.Bk., Boston. 
100  Merchants  Nl.  Bk.,  Boston 

38  Mt. Vernon  Nl.Bk. .Boston,  in  liq. 

50  Second  Nl.  Bk.,  Boston 

23  Webster  &  Atlas  Nl.  Bk.,  Boston 

25  Old  Colony  Trust  Co.,  Boston 

40  Brockton  Nl.  Bk. 

32  Old  Colony  Nl.  Bk.,  Plymouth 
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ADAMS  — SOUTH  ADAMS   SAVINGS   BANK. 

26    CENTER   STREET. 

Incorporated  May  1,  1869.     Number  of  corporators,  35;   number  of  trustees,  11. 

_Fbancis  E.  Mole,  President.  Earl  L.  Walpole,  Treasurer. 

William  Orr,  Clerk  of  the  Corporation. 

^oard  of  Trustees:   I.  S.  Ball,  N.  H.  Bixbt,  G.  Z.  Dean,  F.  E.  Mole,  W.  S.  Morton,  R.  E.Noble, 
William  Orr,  A.  H.  Simmons,  C.  F.  Smith,  E.  L.  Walpole,  E.  S.  Wood. 

3oard  of  Investment:   N.  H.  Bixby,  F.  E.  Mole,  W.  S.  Morton,  R.  E.  Noble,  C.  F.  Smith. 

Auditing  Committee:  William  Orr,  C.  F.  Smith,  A.  H.  Simmons. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes $494,729  26 

Railroad  bonds  and  notes       ...........  558,066  25 

Street  railway  bonds 121,021  50 

Boston  Terminal  Co.  bonds 26,939  00 

American  Tel.  &  Tel.  Co.  bonds 41,166  25 

Gas,  electric  and  water  company  bonds  .........  63,106  25 

Stocks  of  banks  and  trust  companies        .........  15,600  00 

Securities  acquired  in  settlement  of  indebtedness       .......  55  00 

653  loans  on  real  estate  (average  of  each,  S3, 103.59)  .  .  .  .       Sl,374,232  43 

Less  amount  due  on  uncompleted  loans  ......  582  10 

1,373,650  33 

100  loans  on  personal  security          ..........  172,781  42 

Bank  building  and  fixtures  (estimated  value,  823,000;  assessed  value,  812,000)        .          .  23,585  22 

Furniture  and  fixtures  ............  4,175  00 

Deposits  in  national  banks  or  trust  companies           .......  31,902  92 

Cash  and  cash  items      ............  13,764  35 

Total  Assets  .....    $2,940,542  75 

Liabilities. 

Due  depositors  on  4,974  accounts,  averaging  $559.17  each  .....     $2,781,329  61 

(Accounts  opened  during  year,  786;  closed,  676;  increase,  110) 
Surplus:  — ■ 

a.  Guaranty  fund  (3.90%  of  deposits;  increase  during  year,  86,^)00)        .  .  .  108,500  00 

6.   Profit  and  loss  (increase  during  year,  85,235.28)       ......  39,705  49 

Current  income:  — 

Interest $14,840  70 

Less  current  expenses  not  charged  off         ....  .  3,S33  05 

—  11,007  65 


Total  Liabilities $2,940,542  75 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $4,839.80      $4,437.94         $800.00       $469.72        $3,599.46      $14,146.92 

Cost  per  $1,000  of  as.sots  1.04  1.51  .27  .16  1.22  4.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.89 

Gross  income  received  during  the  year,  $145,504.53. 


No.  8. 


COMMISSIONER  OF  BANKS. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.14%). 

Real  estate  loans  (average  rate,  5.54  per  cent.):  5i4%,  $1,242,740.01;  6%,  $130,910.32. 

Personal  loa7is  (average  rate,  6.39  per  cent.):    6%,  $68,880;    6M%-  $10,000;    6>^%,  $66,401.42;  7%, 

$12,500;  7H7c,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 


Number  of  loans  not  over  $3,000  each,  625,  amounting  to  $732,945.62. 
123  real  estate  loans  made  during  year,  amounting  to  $320,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  7,516,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  4,031,  amounting  to 
Net  increase  in  amount  due  depositors 


$55,675  52 

57,970  42 

741,982  35 

$855,628  29 
687,448  77 

$168,179  52 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S23,OCO  United  States  33^s 
174,050  United  States  4Ms 
43,900  U.  S.  Victory  Notes  4^s 
13,000  Boston  3Ms 

9,000  Boston  4s 

5,412BufTalo,  N.  Y.,4s 

5,000  Chelsea  3Ms 

5,000  Chelsea  4s 

2,000  Danbury,  Conn.,3>2S 

5,000  Joplin,  Mo.,  5s 
650  Lowell  4s 

5,000  Lynn  6s 

7,000  New  Bedford  4s 

6,000  New  Bedford  5s 
15,000  New  Britain,  Conn.,  4s 
10,000  Oakland,  Cal.,  51^8 
15,000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  SJ^s 

1,000  Salem  4s 
15,000  San  Francisco,  Cal.,  5s 

3,000  Seattle,  Wash.,  4s 

2,000  Seattle,  Wash.,4}^s 

1,000  Seattle,  Wash.,  5s 

5,000  Spokane,  Wash.,  4^8 

5,000  Springfield  4Ms 

5,000  Springfield,  0., 5s 
10,000  Stamford,  Ct., 4s 

5,000  Worcester  4s 

4,000  Westfield  4^8 
10,000  Youngstown,  0.,  4J^s 

5,000  Agawam  4J^s 

5,000  Ashland  4s 

3,000  Mansfield  4s 

5,000  Palmer  4s 

8,000  Shelburne  Falls  4s 

1,000  South  Had  ley  4s 

8,000  Sudbury  4s 

7,000  Warwick,  R.  I.,  4Ms 


Public  Funds,  Notes. 

Par  Value. 

$10,000  Hampden  Co.  5Ms 
6,000  Cheshire  5.6C% 
10,000  Cheshire  5.68% 
11,375  Dedham  4s 
2,400  Savoy  es 


Railroad  Bonds. 

35,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4Ms 
10, COO  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
23,000  Boston  &  Albany  3Ms 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  5s 

5,000  Boston  &  Maine  3Hs 
20,000  Boston  &  Maine  4s 

2,500  Boston  &  Maine  6s 
10,000  Carthage  &  Adirondack  4s 
34,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4Ms 
10,000  Chicago  &  Northwestern  43 
20,000  Chicago  &  Northwestern  6s 
15,000  Delaware  &  Hudson  Co.  4s 
20,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Gt.  Northern  4Ms 

5,000  lUinois  Central  3s 

6,500  Illinois  Central  3}4s 
25,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  Nashville  5s 
15,000  Maine  Central  4Ms 
33,000  Maine  Central  5s 
10,000  Minn.,St.  P.  &  Sit.  St.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 

5,000N.  Y.  C.&H.  R.  4Ks 
20,000  N.Y.,N.H.&H.3Hs 
10,000  N.Y.,N.H.&H.  4s 


Par  Value. 

$10,000  No.  Maine  Seaport  5s 

5,000  Norwich  &  Worcester  4s 
10,000  Old  Colony  4s 
14,000  Pennsylvania  4Ks 
11,000  Pennsylvania  5s 
15,000  Pitts.,  Lake  Erie  &  W.  Va.  4s 

5,000  Portland  &  Ogdensburg  4Ks 

5,000  Port.  &  Rumford  Falls  4s 
20,000  Portland  Terminal  Co.  4s 

5,000  Southern  Pacific  4s 

2,000  Upper  Cocs  4s 

4,000  Upper  Cocs  4Ks 

5,000  Washington  Co.  3Ms 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
11,000  Boston  Elevated  4Ms 

5,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  4Hs 
10,000  Eastern  Mass.  6s 
10,000  Hocsac  Valley  43 
10,000  West  End  4s 

7,000  West  End  4^8 
40,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  E.  Power  Co.  cs 
15,000  Pitts.  Elec.  Co.  6s 
10,000  W.  Boston  Gas  Co.  68 
20,000  Wore.  Gas  Light  Co.  5j^s 
10,000  Wore.  Gas  Light  Co.  68 

Bank  Stocks. 

Shs. 

98  First  Nl.Bk.,  Adams 
10  Conway  Nl.  Bk. 
12  Lee  Nl.Bk. 

5  Lenox  Nl.  Bk. 
21  North  Adams  Nl.  Bk. 

5ThirdNl.Bk.,Pittsfield 

5  Williamstown  Nl.  Bk. 
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AMESBURY  —  PROVIDENT  INSTITUTION    FOR   SAVINGS   IN   THE 
TOWNS   OF   SALISBURY  AND  AMESBURY. 

5   MARKET   STREET. 

Incorporated  February  28,  1828.     Number  of  corporators,  41;  number  of  trustees,  12. 


Alfred  C.  Webster,  President. 


Ralph  P.  True,  Treasurer. 


Augustus  N.  Parry,  Clerk  of  the  Corporation. 


Board  of  Trustees:  J.  A.  Allen,  W.  E.  Biddle,  J.  E.  Blake,  J.  T.  Choate,  John  Currier,  W.  W. 
Hawkes,  H.  B.  Locke,  D.  C.  Maxfield,  A.  N.  Parry,  R.  P.  True,  A.  C.  Webster,  A.  G. 

WiLLEY. 


Board  of  Investment:   A.  C.  Webster,  W.  W.  Hawkes,  John  Curriek. 


Auditing  Committee:   A.  G.  Willey,  J.  E.  Blake,  H.  B.  Locke. 


Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  fourth  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 
9  A.M.  to  12  M. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

335  loans  on  real  estate  {average  of  each,  $Z,383.28) 

26  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $60,750 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $14,050)     . 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


assessed  value,  $60,750) 


$1,779,763  15 

571,437  50 

220,000  OO 

57,000  00 

65,100  00 

798,400  00 

661,600  00 

70,876  67 

5,130  83 

134,637  06 

8,413  90 

.    $4,372,359  11 


Liabilities. 

Due  depositors  on  8,901  accounts,  averaging  $446.45  each 

{Accounts  opened  during  the  year,  403;  closed,  664;  decrease,  261) 
Surplus:  — 

a.  Guaranty  fund  {5.08%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  $2,103.69) 
Current  income:  — 

a.  Interest $32,881   64 

h.  Rent 12  75 


Less  current  expenses  not  charged  off 
Unearned  discount         .... 


$32,894  39 
871  20 


$3,973,825  34 


201,816  46 
163,927  45 


32,023  19 
766  67 


Total  Liabilities    . 


$4,372,359  11 


No.  8.1 


COMMISSIONER  OF  BANKS. 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Nft).    Salaries.  Rent.  Advertising.  Other  Expenses.    Total. 

Amount  paid  for  $6,947.13      $9,720.00  -  $90.25      $1,612.17      $18,369. .5.5 

Cost  per  $1,000  of  assets  1.59  2.22  -  .02  .37  4.20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.61 


Gross  income  received  during  the  year,  $228,625.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.17%). 

Real  estate  loans  (average  rate,  5.71  per  cent.):  5^A7o,  $466,200;  6%,  $332,200. 

Personcrnoons  (average  rate,  6.83  per  cent.) :    5M%,  $25,000;    6%,  $102,000;    6}^%,  $25,000;    6M%. 

$25,600;   6^%,  $50,000;   6M%,  $25,000;   7%,  $175,000;   7M%,  $109,000;   7>^%,  $125,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 


Number  of  loans  not  over  $3,000  each,  298,  amounting  to  $324,200. 
35  real  estate  loans  made  during  year,  amounting  to  $65,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2}4%.      . 
Number  of  deposits  during  year,  12,485,  amounting  to      . 


Number  of  withdrawals  during  year,  8,459,  amounting  to 
Net  decrease  in  amount  due  depositors 


$86,886  54 

85,295  57 

507,819  85  ' 

$680,001  96 
.834,433  60 


$154,431  64 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$15,000  U.  S.  Certs^of  Indebt.  SJ^s 
50  United  States  3}^s 
1,597,250  United  States  4Hs 
133,650  U.  S.  Victory  Notes  4%s 
55,000  Cleveland,  0.,4Hs 
25,000  Amesbury  4s 
18,000  Amesbury  4^8 

Railroad  Bonds. 

$25,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^s 
30,000  Boston,  R.  B.  &  Lynn  4Hs 


Par  Value. 

$100,000  C.,B.&Q.  4s 
35,000  Chicago  &  Northwestern  4s 
30,000  Cleveland  &  Pittsburgh  3Ms 
50,000  Illinois  Central  4s 
25,000  Mich.  Cent.  D.  &  B.  City  5s 
75,000N.Y.,N.H.  &H.  4s 
75,000  Pennsylvania  4>is 
25,000  Providence  Terminal  Co.  4s 
40,000  Sullivan  County  4s 
14,000  Wore,  Nash.  &R.  43 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4^3 


Par  Value. 

$60,000  Springfield  4s 
50,000  West  End  4s 

Bank  Stocks. 

Shs. 

100  Powow  River  Nl.  Bk.,  Amesbury 
35  Boylston  Nl.  Bk., Boston 
50  Merchants  Nl.  Bk. ,  Boston 

342  Nl.  Shawmut  Bk.,  Boston 
25  Nl.  Union  Bk.,  Boston 
27  Second  Nl.Bk.,  Boston 

32  Webster  &  Atlas  Nl.  Bk. ,  Boston 

33  Bay  State  Nl.  Bk.,  Lawrence 
7  Union  Nl.Bk.,  Lowell 
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AMHERST  —  AMHERST   SAVINGS  BANK. 

9  and  11  SOUTH  PLEASANT   STREET. 

Incorporated  April  5,  1864.     Number  of  corporators,  28;  number  of  trustees,  14. 


Geoege  S.  Kendrick,  President. 
James  F.  Page,  Clerk  of  the  Corporation. 


William  T.  Chapin,  Treasurer. 
Robert  S.  Morgan,  Assistant  Treasurer. 


Board  of  Trustees:  E.  P.  Bartlett,  F.  A.  Cadwell,  W.  T.  Chapin,  H.  T.  Cowles,  George  Cutler, 
C.  F.  Deuel,  M.  A.  Dickinson,  C.  R.  Elder,  J.  C.  Hammond,  G.  S.  Kendrick,  J.  F.  Page, 
H.  S.  Shipman,  F.  M.  Thompson,  E.  M.  Whitcomb. 

Board  of  Investment:  G.  S.  Kendrick,  F.  A.  Cadwell,  F.  M.  Thompson. 

Auditing  Committee:   G.  S.  Kendrick,  C.  F.  Deuel,  M.  A.  Dickinson, 

Deposits  draw  interest  from  first  business  day  of  every  month;   dividends  are  payable  January  1  and 
July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER  31,  1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,010  loans  on  real  estate  {average  of  each,  83,551) 

Less  amount  due  on  uncompleted  loans  . 

66  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  830,000 
War  savings,  thrift  and  revenue  stamps 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  §27,000) 


Total  Assets 


Liabilities. 


Due  depositors  on  9,810  accounts,  averaging  $578.83  each 
{Accounts  opened  during  year,  960;  closed,  834;  increase,  126) 

Surplus:  — 

a.  Guaranty  fund  {4.90%  of  deposits;  increase  during  year,  $12,115.66) 
h.  Profit  and  loss  {decrease  during  year,  $5,296.65)       .... 

Current  income:  — 

a.  Interest $109,102  81 

b.  Rent 486  29 


$803, .560  75 

1,095,729  75- 

247,796  8» 

147,795  75 

87,220  00 

10,000  00 

84,000  00 

25  00' 


3,612,708  21 

26,200  eo 


3,586,508  21 

115,289  25 

30,000  00 

846  00 

130,187  16 

8,968  07 

S6, 347, 926  82 


,681,813  00 


278,914  79 
281,829  34 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$1,433  00 
2,785  81 


$109,.589   10 


4,219  41 


Total  Liabilities 


105,369  69 
SG..<?47,926  82 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.  Advertising.  Other  Expenses.      Tctal. 

Amount  paid  for  $.5,000.83    $13,403.33      $l,72,'S.OO         $42.9.5        .S1,98S.07      $22,160.18 

Cost  per  $1,000  of  assets  .78  2.10  .27  .01  .31  3.47 

Cost  per  $1,000  of  assets  not  including  State  ta.x  and  rent    .  .  .  .  .  .  2  .42 

Gross  income  received  during  the  year,  $310,731.42. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%). 

Real  estate  loans  (average  rate,  5.51  per  cent.):   614%,  $3,475,403.21;  6%,  $111,105. 

PersonaUoares  (average  rate,  7.04  per  cent.) :    6%,  $15,993;    6>^%,  $33,042.25;    7%,  $16,254;    7%%, 

$50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  778,  amounting  to  $1,022,653.46. 
125  real  estate  loans  made  during  year,  amounting  to  $440,865. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  dviring  year:  Jan.,  1921,  214% 

July,  1921,  2i^% 
Number  of  deposits  during  year,  12,277,  amounting  to      .  . 


$129,096  31 

134,388  06 

1,135,625  57 


Number  of  withdrawals  during  year,  7,743,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,399,109  94 
1,062,847  79 


$336,262  15 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Certs,  of  Indebt.  5%s 
613,600  United  States  4Ms 
100,450  U.  S.  Victory  Notes  4^s 

Public  Funds,  Notes. 

$10,000  Akron,  0.,  6s 
25,000  Jersey  City,  N.  J.,  6s 
11,000  Youngstown,  0.,  6s 
25,600  Amherst  4s 
17,600  Amherst  4)^3 
1,800  Pelham  4s 
3,900  Pelham  41^8 


§25,000 
25,000 
25,000 
45,000 
20,000 

135,000 
95,000 
35,000 
50,000 
50,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4}^s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4s 
Boston  &  Maine  3}^s 
Boston  &  Maine  4s 
Boston  &  Maine  4Hs 
C.,B.&Q.3i^s 
C.,B.  &Q.  4s 
Chi.,  Mil.  &  St.  Paul  4^s 


Par  Value. 

825,000  Chi.,  Mil.  &  St.  Paul  5s 

85,000  Fitchburg  4s 

75,000  Fitchburg  4i^s 

25,000  Fitchburg  5s 

25,000  Illinois  Central  3s 

25,000  lUinois  Central  4s 

25,000  Louisville  &  Nashville  5s 

25,000  Maine  Central  4i^s 

25,000  Maine  Central  5s 

75,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.Y.,N.H.&H.3,^s 
125,000  N.Y.,N.H.&H.  4s 

20,000  Northern  Maine  Seaport  5s 

25,000  Northern  Pacific  4s 

25,000  Portland  Terminal  Co.  4s 

Street  Railway  Bonds. 

825,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4^8 
25,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4Hs 
25,000  Springfield  4s 
25,000  West  End  4Hs 
50,000  West  End  5s 
25,000  Worc.&  Blackstone  Val.  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  value. 

S10,000  Wore.  Gas  Light  Co.  5J^s 


Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Amherst 
25  First  Nl.Bk.,  Boston 
4  Second  Nl.Bk.,  Boston 
50  Shawmut  Nl.  Bk.,  Boston 
28  City  Nl.  Bk.,  Danbury,  Ct. 
47  First  Nl.  Bk.,  Easthampton 
56  Franklin  Co.  Trust  Co. .Greenfield 
100  City  Nl.Bk.,Holyoke 
100  Holyoke  Nl.  Bk. 
30  Nat.  Bk.  of  Commerce,  New  Lon- 
don, Ct. 
67  Northampton  Nl.  Bk. 
78  First  Nl.  Bk.,  Northampton 
117  Thames  Nl.  Bk.,  Norwich,  Ct. 
28  Crocker  Nl.  Bk.,  Turners'  Falls 
4  Ware  Trust  Co. 
6  Mechanics  Nl.  Bk.,  Worcester 
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ANDOVER  —  ANDOVER  SAVINGS  BANK. 

MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  32;  number  of  trustees,   13. 

Burton  S.  Flagg,  President.  Fredebic  S.  Boutwell,  Treasurer. 

Alfred  E.  Stearns,  Clerk  of  the   Corporation. 

Board  of  Trustees:  George  Abbott,  F.  S.  Botjtwell,  J.  H.  Campion,  J.  N.  Cole,  B.  S.  Flagg,  F.  H. 
Jones,  P.  F.  Ripley,  Babnett  Rogers,  David  Shaw,  G.  F.  Smith,  A.  E.  Stearns,  S.  D.  Stevens, 
C.  J.  Stone. 

Board  of  Investment:    S.  D.  Stevens,  J.  H.  Campion,  B.  S.  Flagg. 

Auditing  Committee:  J.  N.  Cole,  J.  H.  Campion,  David  Shaw. 

Deposits  draw  interest  from  third  Wednesday  of  March,  June,  September  and  December;  di^'^dends 
are  payable  the  third  Wednesday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Wednes- 
days, 9  a.m.  to  12  M. ;    the  third  Wednesday  of  March,  June,  September  and  December,  9  a.m.  to 

3  P.M. 


STATEMENT    OF    CONDITION,   OCTOBER  31,  1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,156  loans  on  real  estate  (average  of  each,  $3,260.10) 

Less  amount  due  on  uncompleted  loans  . 

145  loans  on  personal  security 
War  savings,  thrift  and  revenue  stamps 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$3,778,189  33 
21,075  00 


Total  Assets 


$931,979  20 

943,406  87 

130,130  00 

20,000  00 

89,618  75 

35,000  00 

174,800  00 

50  00 


3,757,114  33 

1,336,661  50 

1,656  00 

39,466  75 

3,678  38 

$7,463,661  78 


Liabilities. 

Due  depositors  on  10,590  accounts,  averaging  $630.09  each 

{Accomits  opened  during  the  year,  937;  closed,  909;  increase,  28) 
Surplus:  — 

a.  Guaranty  fund  {4.9j^%  of  deposits;  increase  during  year,  $33,000) 

h.  Profit  and  loss  {increase  during  year,  $9,196.78) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 

Unearned  discount         ......... 


$138,558  65 
6,402  38 


$6,672,675  19 


330,000  00 
319,471  82 


132,156  27 
9,258  50 


Total  Liabilities    . 


$7,463,661  78 
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Total  Expenses  for  the  Year,  including^  State  Taxes. 

Stito  Tax  (Net).    Salaries.  Kent.        AdvertisinR.  Other  Expenses.        Total. 

Amount  paid  for  $10,949.27    $12,067.60      $2,280.00       .$785.97        $5,327.95      $32,010.79 

Cost  per  $1,000  of  assets  1.46  1.69  .30  .11  .71  4.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.51 

Gross  income  received  during  the  year,  $421,889.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.83%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):    5%,  $20,984.83;   5^%,  $53,575;    6%,  $3,682,.554..50. 
Personal  loans  (aveTnge  rate,  6.62  per  cent.):  6%,  $349,591.50;  6J^%,  $124,200;  6'A%,  $281,.300;  6M%, 

$70,700;   7%,  $275,570;   7M%.  $148,400;   7M%,  $51,400;   7^%,  $35,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 

Number  of  loans  not  over  $3,000  each,  845,  amounting  to  $1,367,269.50. 
164  real  estate  loans  made  during  the  year,  amounting  to  $898,125. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec.    1920,  2J^% 

June,  1921,  2H7o 
Number  of  deposits  during  year,  13,747,  amounting  to       . 


Number  of  withdrawals  during  year,  7,605,  amounting  to 
Net  increase  in  amount  due  depositors      . 


$155,048  25 
159,403  04 
959,210  98 

$1,273,662  27 
1,079,275  22 

$194,387  05 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$543,100  United  States  4Ms 
178,900  U.  S.  Victory  Notes  45^8 
10,000  Michigan  534s 
2,300  Canton,  0.,  5}4s 
10,000  Cleveland,  0.,  53'as 
15,000  Dayton,  0.,  53-^8 
10,000  Detroit,  Mich.,  5^s 
25,000  Jersey  City,  N.  J.,  5^s 
15,000  Lima,  0.,  6s 
10,000  San  Francisco,  Cal.,  i}4s 
15,000  Seattle,  Wash.,  4}^s 
10,000  Seattle,  Wash.,  5s 
35,000  Andover  SJ-js 
19,000  Andover  4s 
22,000  North  Andover  4s 
20,000  Kennebec,  Me.CW.D.),3J^s 
10,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  43 
30,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  4s 
13,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  4s 
95,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  43'^s 
27,000  Boston  &  Maine  6s 
15,000  B.  &  N.  Y.  Air  Line  4s 


Par  Value. 

S15,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Cleveland  Short  Line  434s 
20,000  Conn.  &  Pass.  Rivers  4s 
25,000  Fre.,  Elk.  &  Mo.  Valley  6s 
15,000  Gouv.  &  Oswegatchie  5s 
40,000  Holyoke  &  Westfield  43<s 
35,000  Illinois  Central  4s 
15,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  434s 
25,000  Maine  Central  5s 
5,000  Me.  Cent.  &  E.  &  N.  A.  4s 
5,000  Mich.  Cent.,-D.  &  B.  City  5s 
10,000  Mobile  &  Ohio  6s 
15,000  Montana  Central  6s 
25,000  N.  Y.,  N.  H.  &  H.  3348 
90,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Maine  Seaport  5s 

148,000  Old  Colony  4s 
10,000  Pennsylvania  434s 
25,000  St.  J.  &  L.  C.  5s 
11,000  Wilmar  &  Sioux  Falls  5s 
50,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

S40,000  Boston  Elevated  4s 
10,000  Boston  Elevated  434  s 
25,000  Eastern  Mass.  43^33 
2,000  Lowell,  Law.  &  Haverhill  5s 


Par  Value. 

825,000  West  End  434s 
10,000  West  End  5s 
10,000  Wore.  Consolidated  43'^s 
10,000  Wore.  Consolidated  5s 

Gas,  Electric  and  Watei  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  L.  Co.  7s 
10,000  Newb'y't  G.  &  E.  Lt.  Co.  7s 
15,000  Wore.  Gas  Lt.  Co.  5Ms 

Bank  Stocks. 

Shs. 
40  American  Trust  Co.,  Boston 

190  Andover  Nl.  Bk. 
32  Boylston  Nl.  Bk.,  Boston 
38  Commonwealth  Tr.  Co.,  Boston 

316  First  Nl.  Bk.,  Boston 
6  Fourth  Atlantic  Nl.  Bk.,  Boston 

115  Merchants  Nl.  Bk.,  Boston 
6  Nl.  Security  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 
89  Nl.  Union  Bk.,  Boston 

139  Old  Colony  Trust  Co.,  Boston 

110  Second  Nl.  Bk.,  Boston 

172  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Bay  State  Nl.  Bk.,  Lawrence 
20  Warren  Nl.  Bk.,  Peabody. 


12 


REPORT  OF  THE 


[Pub.  Doc. 


ARLINGTON  —  ARLINGTON  FIVE   CENTS   SAVINGS   BANK. 

626   MASSACHUSETTS   AVENUE. 

Incorporated  April  2,  1860.      Niunber  of  corporators,  43;  number  of  trustees,  20. 

Charles  W.  Allen,  President.  Wilson  D.  Cl.4.bk,  Jr.,  Treasurer. 

Arthuk  J.  Wellington,  Clerk  of  the  Corporation.  Edwahd  S.  Fessenden,  Assistant  Treasurer. 

Board  of  Trustees:  C.  W.  Allen,  W.  D.  Clark,  Jr.,  W.  K.  Cook,  E.  S.  Fessenden,  J.  R.  Foster, 
R.  D.  Greene,  George  Hill,  Henrt  Hornblower,  John  Lyons,  F.  L.  M.^quire,  C.  A.  IMoore, 
M.  E.  Moore,  B.  A.  Norton,  J.  P.  Parmenter,  C.  G.  Peck,  H.  G.  Porter,  W.  G.  Rolfe,  A.  J. 
Wellington,  O.  W.  Whittemore,  Daniel  Wyman. 

Board  of  Investment:   C.  W.  Allen,  George  Hill,  O.  W.  Whittemore. 

Auditing  Committee:   B.  A.  Norton,  J.  P.  Parmenter,  H.  G.  Porter. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  the  first  day  of  January 
and  July.      Business  hours:  S  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

518  loans  on  real  estate  (average  of  each,  S4;231.12) 

Less  amount  due  on  uncompleted  loans  . 


$2,206,372  11 
14,650  00 


48  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  S65,000;  assessed  value,  824,8^9) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  816,200)      .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$1,292,515  21 

544,834  17 

60,525  00 

31,352  50 

14,424  08 


2,191,722  11 

144,055  05 

42,723  72 

11,776  32 

248  89 

66,272  32 

5,832  53 

$4,406,281  90 


Liabilities. 

Duo  depositors  on  9,985  accounts,  averaging  $396.20  each  ..... 

(Accounts  ope7ied  during  year,  816;  closed,  764;  increase,  52) 
Surplus:  — 

a.  Guaranty  fund  (5.07%  of  deposits;  increase  during  year,  87,826.67)  . 

b.  Profit  and  loss  (decrease  during  year,  $6,833.83)       ...... 

Current  income:  — 

a.  Interest $31,580  73 

b.  Rent 32  50 


Unearned  discount 
Christmas  savings  club  dopo.sits 
Vacation  club  deposits 
Collection  account 


Total  Liabilities    . 


$3,956,035  63 


200,575  90 
165,063  30 


31,613  23 
2,117  84 

48,442  50 
1,259  50 
1,174  00 

$4,406,281  90 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,641.96    $15,058.30      $1,000.00       $593.98        $7,151.10      $26,445.40 

Cost  per  $1,000  of  assets  .60  3.42  .23  .13  1.02  6.00 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


5.17 


Gross  income  received  during  the  year,  $237,370.34. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.S2%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):    5%,  $43,215.33;    5^%.  $21,275;    6%,  $1,934,731.78; 

61^%,  $2,000;  6y2%,  $179,750;   7%,  $10,750. 
Personal /oo«s  (average  rate,  6.32  per  cent.) :    5%,  $28,420.30;    6%,  $23,584.75;    6>^%,  $35,550;   6%%, 

$20,000;  7%,  $26,500;  7i-^%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 


Number  of  loans  not  over  $3,000  each,  293,  amounting  to  $394,255.26. 
68  real  estate  loans  made  during  year,  amounting  to  $284,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  21,209,  amounting  to      . 


Number  of  withdrawals  during  year,  8,413,  amounting  to 
Net  increase  in  amount  due  depositors 


$83,646  47 

85,335  19 

850,709  55 

$1,019,691  21 
923,835  04 

$95,856  17 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  Federal  Farm  Loan  5s 
5,050  United  States  3}4s 
1,050  United  States  4s 
999,000  United  States  4}4s 
152,300  U.  S.  Victory  Notes  4Ms 
25,000  Oregon  53^3 
10,000  AiroD,  0.,  6s 
6,000  Rochester,  N.  H.,  43 
500  Russrll  4a 
16,000  San  Francisco,  Cal.,  43-33 
10,000  Seattle,  Wash.,  5s 
15,000  Springfield,  0.,  6s 


Public  Funds,  Notes. 

$25,000  Hampden  Co.  5^3 
16,000  Arlington  4s 
10,000  Bourne  4Ms 

4,000  Dartmouth  4s 

6,000  Hull  4s 

9,000  Hull  53 

7,000  Revere  4s 

4,000  South  Hadley  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 

S20,000  Baltimore  &  Onio  iHa 
12,000  Boston  &  Maine  43 
15,000  C,  B.  &  C.  4s 
25,000  Ohi.,  Mil.  &  St.  Paul  43^s 

5,000  Chi.  &  Northwestern  4s 
38,000  Chi.,  St.  P.,  M.  &  0.  6s 

7,000  Detroit  &  Bay  City  5s 

8,000  Fitchburg  4s 
45,000  Fre.,  Elk.  &  Mo.  Valley  6s 

1,000  Louisville,  Cin.  &  Lex.  4}  as 
15,000  Louisville  &  Nashville  5s 
19,000  Louisville  &  Nashville  6s 
15,000  Maine  Central  4'/3S 
10,000  Maine  Central  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
10,000  Mil.,  Sparta  &  Northwest  4s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
20,000  Mobile  &  Ohio  6s 
40,000  Montana  Central  6s 
25,000  N.  y.,  N.  H.  &  H.  4s 
12,000  Norfolk  &  Western  63 
15,000  No.  Main  Seaport  5s 

4,000  Ohio  River  5s 


Par  Value. 

S35,000  Old  Colony  43 
5,000  Pennsylvania  4J^s 
38,000  Pennsylvania  53 
24,000  Pitts.,  Mck.  &  Yough.  6s 
15,000  Portland  Terminal  Co.  43 
15,000  Ports.,  Gt.  F.  &  Conway  4i^s 
10,000  Sav.,  Florida  &  Western  6s 
20,000  St.  J.  &  L.  C.  5s 
7,000  St.  L.,  Peoria  &  Northw.  5s 
40,000  St.  P.,  Minn.  &  Man.  63 
10,000  Wihnar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$25,000  Lynn  &  Boston  5s 
15,000  West  End  4J^s 
21,000  West  End  53 

Bank  Stocks. 

Shs. 

40  Menotomy  Trust  Co.,  Arlington 
45  Fourth-Atlantic  Nl.  Bk.,  Boston 
12  National  Union  Bk.,  Boston 
50  Nat.  Shawmut  Bk.,  Boston 
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ATHOL  — ATHOL  SAVINGS  BANK. 

384  MAIN   STREET. 

Incorporated  February  12,  1867.     Number  of  corporators,  71;  number  of  trustees,  13. 

Levi  B.  Fay,  President.  Ralph  D.  Sutherlaxd,  Treasurer. 

Frank  S.  Pahmenter,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  F.  Amsden,  L.  B.  Fay,  G.  C.  Longlet,  Simon  Mackay,  F.  S.  Parmenter, 
A.  J.  Raymond,  R.  D.  Sutherland,  P.  B.  Swift,  L.  B.  Taylor,  A.  F.  Tyler,  E.  W.  Tyler, 
F.  E.  Wing,  E.  L.  Worrick. 

Board  of  Investment:   C.  F.  Amsden,  L.  B.  Fay,  P.  B.  Swift,  L.  B.  Taylor,  E.  W.  Tyler. 

Auditing  Committee:    F.  S.  Parmenter,  A.  F.  Tyler,  G.  C.  Longley. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1.  Business  hours:  9  a.m.  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Thursdays, 
7  to  8.30  P.M.,  for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

328  loans  on  real  estate  {average  of  each,  89,911.21) 

Less  amount  due  on  uncompleted  loans  . 

87  loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $225) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


$3,257,975  00 
7,098  SO 


$581,794  75 

944,582  70 

186,000  00 

61,655  00 

112,245  63 

51,250  00 

59,710  00 

100  00' 


Total  Assets 


-       3,250,876  20 

.       1,009,341  00 

25  00 

70,220  04 

4,405  62 

.    $6,332,205  94 


Liabilities. 

Due  depositors  on  10,419  accounts,  averaging  $541.03  each 

{Accounts  opened  during  year,  806;  closed,  989;  decrease,  183) 
Surplus:  — 

o.  Guaranty  fund  {5.02%  of  deposits;  increase  during  year,  818,700) 

h.  Profit  and  loss  {increase  during  year,  $7,481.04) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$128,471  09 
7,093  43 


Unearned  discount 


$5,637,013  77 


282,700  GO 
281,384  98 


121,377  66 
9,729  53 


Total  Liabilities    . 


$6,332,205  94 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $8,258.82    $16,130.39         $660.00       $400.04        $3,833.08      $29,282.33 

Cost  per  $1,000  of  assets  1.30  2.55  .10  .06  .60  4.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.21 

Gross  income  received  during  the  year,  $346,012. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.91%). 

Real  estate  loans  (average  rate,  6.04  per  cent.):    5%,  $75,000;    5}4%,  $77,700;    5M%,  $100,000;    6%, 

$2,760,676.20;  6H%,  $120,000;  7%,  $38,000;  8%,  $79,500. 
Personal  loans  (average  rate,  7.13  per  cent.):    5}4%,  $100,000;    6%,  $36,766;    6M%,  $25,000;    6}4%, 

$88,200;    6M%,  $5,000;    7%,  $159,375;    7M%>  $107,000;    7^%,  $209,500;    7M%>  $95,000;    8%, 

$183,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.08  per  cent.). 


Number  of  loans  not  over  $3,000  each,  223,  amounting  to  $292,733. 
34  real  estate  loans  made  during  year,  amounting  to  $398,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  11,032,  amounting  to      . 


$132,460  43 
136,850  08 
861,531  30 


Number  of  withdrawals  during  year,  8,340,  amounting  to 
Net  increase  in  amount  due  depositors 


,130,841  81 
958,170  50 


$172,671  31 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$600,000  United  States  iKa 

Public  Funds,  Notes. 

$8,000  Athol  4s 
9,000  Dana  6s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  BJ^s 
27,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  45^s 
25,000  Baltimore  &  Ohio  5s 
28,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  iyis 
15,000  Chi.,  Mil.  &  Puget  Sound  i 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
13,000  Chi.  &  Northwestern  5s 
25,000  Chi.  &  Northwestern  6s 
50,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleveland  Short  Line  43^s 


Par  Value. 
875,000  FitchbuTg  4s 
25,000  Fitohburg  4^38 
40,000  Illinois  Central  SHs 
50,000  Illinois  Central  4s 
75,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  5s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 
10,000  Mobile  &  Ohio  6s 
25,000  Montana  Central  6s 
50,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
25,000  No.  Maine  Seaport  5s 
20,000  Pennsylvania  4J^s 
50,000  Pennsylvania  5s 
40,000  St.  P.,  Minn.  &  Man.  6s 
21,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

835,000  Boston  Elevated  4}4s 
10,000  Boston  Elevated  5s 
45,000  Eastern  Mass.  4}^s 


Par  Value. 
825,000  Lynn  &  Boston  5s 
25,000  West  End  5s 
30,000  West  End  7s 
30,000  Wore.  Consolidated  4J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Lt.  Co.  7s 
50,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

41  Millers  River  Nl.  Bk.,  Athol 
10  Eliot  Nl.  Bk.,  Boston,  in  liq. 

300  Nl.  Shawmut  Bk.,  Boston 
llFirstNl.Bk.,  Greenfield 
50  Springfield  S.  D.  &  T.  Co. 

120  Worcester  Bank  and  Trust  Co. 
25  First  Na.'l  Bk.,  Boston 
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AYER  — NORTH  MIDDLESEX   SAVINGS   BANK. 

7  MAIN   STREET. 

Incorporated  March  5,  1885.     Number  of  corporators,  36;  number  of  trustees,  20. 


Daniel  W.  Fletcher,  President. 


Gut  B.  Remick,  Clerk  of  the  Corporation. 


Ralph  L.  Hastings,  Treasurer. 


Board  of  Trustees:  T.  W.  Barbt,  G.  H.  Bixby,  L.  K.  Clark,  D.  W.  Fletcher,  H.  P.  Fletcher, 
R.  L.  Hastings,  T.  L.  Hazen,  D.  G.  Houghton,  C.  A.  P.  Lawrence,  H.  E.  Mead,  F.  A.  Patch, 
O.  K.  Pierce,  G.  B.  Remick,  W.  U.  Sherwin,  Waldo  Spaulding,  E.  D.  Stone,  Benjamin  Taft, 
,A.  H.  Turner,  C.  H.  Weare,  Jr.,  H.  B.  White. 

^oard  of  Invesimeni:   D.  W.  Fletcher,  F.  A.  Patch,  O.  K.  Pierce,  W.  U.  Sherwin,  H.  B.  White. 

Auditing  Committee:    T.  W.  Barry,  G.  B.  Remick,  A.  H.  Turner. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  11  a.m.;  12.30  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

363  loans  on  real  estate  {average  of  each,  SI, 730.99) 

87  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  835,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  S34,500) 


Total  Assets 


$505,123  00 

236,806  25 

96,780  00 

35,000  00 

28,800  00 

19,603  64 

85  00 

628,350  51 

497,031  25 

35,000  00 

22,500  00 

3,059  21 

$2,108,138  86 


Liabilities. 

Due  depositors  on  5,321  accounts,  averaging  $361.61  each 
{Accounts  opened  during  year,  615;  closed,  690;  decrease,  75) 

Surplus:  — 

a.  Guaranty  fund  (5.08%  of  deposits;  increase  during  year,  89,700) 
h.  Profit  and  loss  {increase  during  year,  85,307.21) 

Current  income:  — 

a.  Interest $25,925  07 

h.  Rent ■  •  99  66 


Less  current  expenses  not  charged  ofT 
Unearned  discount         .... 


$26,024  73 
2,898  30 


$1,924,174  83 


97,800  00 
61,654  11 


23,126  43 
1,383  49 


Total  Liabilities    . 


$2,108,138  86 
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Total  Kxpenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  ExpenRes. 


Amount  paid  for  $3,795.47      $5,618.64         $800.00         $57.77        $1,782.92 

Cost  per  $1,000  of  assets  1.80  2.66  .37  .02  .84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  ... 


Total. 
$12,054.80 
5.69 
3.52 


Gross  income  received  during  the  year,  $116,254.64. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):  5%,  $1,330;  6%,  $627,020.51. 

Persmal  loans  (average  rate,  7.07  per  cent.):    5^%,  $25,000;    6%,  $30,181.25;    6H%,  $40,000;    7%, 

$219,100;   7}4%,  $15,000;   7H%,  $82,750;   7%%,  $15,000;   8%,  $70,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  375,  amounting  to  $387,351.01. 
49  real  estate  loans  made  during  year,  amounting  to  $88,162. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  6,095,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  4,698,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,522  11 

41,179  36 

451,177  97 

$532,879  44 
516,169  77 

$16,709  67 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§194,050  United  States  4^3 
24,850  U.  S.  Victory  Notes  4Ms 
10,000  Hampden  Co.  5^3 
32,000  Boston  3}^3 
25,000  Boston  4J4s 
1,000  Fitchburg  4s 
5,000  Spokane,  Wash.,  4^3 
22,000  Northbridge  5s 
9,000  Mansfield  (W.  S.  D.)  4s 

Public  Funds,  Notes. 

$12,500  Acton  6s 
12,000  Ayer  4s 

5,000  Ayer  5s 
34,800  Ayer  6s 

5,000  Groton  4s 
45,000  Groton  5s 
45,000  Pepperell  6s 
500  Shirley  3}  is 
25,500  Shirley  (Vil.  W.  D.)  3Hs 

1,000  W.  &  So.  ActonCW.  S.  D.) 


Railroad  Bonds. 

Par  Value. 
S5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4^3 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3J4s 

5,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4J^s 

5,000  Boston,  R.  B.  &  Lynn  41-^3 
12,000  C,  B.  &  Q.  35/3S 
10,000  C,  B.  &  Q.  4s 

5,000  Conn.  River  3j^s 
18,000  Fitchburg  4s 
10,000  Fitchburg  5s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  Zyis 
20,000  Illinois  Central  4s 
10,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  N.  Y.  C.  &  H.  R.  ai^s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  N.  H.  &  H.  Sj^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 
$6,000  Old  Colony  4s 
5,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$30,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4}^s 
15,000  Boston  Elevated  53 
10,000  Eastern  Mass.  4)^s 

9,000  Fitchburg  &  Leom.  7s 
15,000  West  End  4s 

5,000  Wore.  Consolidated  4}'a3 

Bank  Stocks. 

Shs. 

40  First  Nl.  Bk.,  Ayer 

5  Commercial  Nl.  Bk.,  Boston 
10  Eliot  Nl.  Bk.,  Boston,  in  liq. 
10  Merchants  Nl.  Bk.,  Boston 
28  Nl.  Shawmut  Bk.,  Boston 

5  Peoples  Nl.  Bk.,  Boston 
40  Merchants  Nl.  Bk.,  Worcester 
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BALDWINVILLE  —  TEMPLETON  SAVINGS   BANK. 

NABBAGANSETT   SQUABE. 

Incorporated  April  19,  1871.     Number  of  corporators,  31;  number  of  trustees,  21. 

John  E.  Murphy,  President.  .  Geobge  S.  Stone,  Treasurer, 

Carlton  A.  Fletcher,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  P.  Abbott,  E.  L.  Bowker,  A.  A.  Bronsdon,  C.  A.  Fletcher,  L.  N.  Hadley, 
W.  P.  Hawley,  F.  L.  Hopkins,  F.  L.  Hosmer,  F.  E.  Johnson,  H.  L.  Leland,  J.  E.  Murphy, 
C.  W.  Nichols,  D.  M.  O'Leary,  R.  H.  Reed,  W.  F.  Robie,  C.  C.  Speare,  A.  L.  Stuart,  G.  S. 
Stone,  T.  J.  Symons,  Oilman  Waite,  J.  H.  Waite. 

Board  of  Investment:  J.  E.  Murphy,  Oilman  Waite,  F.  L.  Hosmer,  W.  P.  Hawley,  A.  A.  Bronsdon. 

Auditing  Committee:  L.  N.  Hadley,  R.  H.  Reed,  F.  L.  Hosmer. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT    OF   CONDITION,   OCTOBEE    31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

163  loans  on  real  estate  {average  of  each,  SI, 750.81) 

51  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $10,700 
Real  estate  in  possession  {assessed  value,  SI  20) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  SB, 700) 


Total  Assets 


Liabilities. 


Due  depositors  on  1,351  accounts,  averaging  $391.81  each 

{Accounts  opened  during  year,  163;  closed,  133;  increase,  30) 
Surplus:  — 

a.  Guaranty  fund  {4.80%  of  deposits;  increase  during  year,  $2,000) 

b.  Profit  and  loss  {increase  during  year,  S975.53) 
Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $672  97 

Less  State  or  local  taxes  not  charged  off    .  .  142  83 


Christmas  club  deposits 


$76,397  35 

100,731  25 

27,308  75 

10,669  00 

8,110  00 

990  00 

285,382  00 

37,318  00 

10,700  00 

555  07 

17,423  00 

1,318  16 


Total  Liabilities 


$576,902  58 

$529,328  73 

25,400  00 
9,743  51 

$8,286  14 

815  80 

7,470  34 
4,960  00 

$676,902  68 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.               Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $731.02      $1,700.00         $250.00         $79.08           $678.82  $3,438.92- 

Cost  per  $1,000  of  assets                 1.27               2.95                 .43               .14                 1.18  5.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.27" 


Gross  income  received  during  the  year,  $30,081.43. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.65%). 

Real  estate  loans  (average  rate,  6.09  per  cent.):  6%,  $258,882;  7%,  $26,500. 

Personal  loans  (average  rate,  6.21  per  cent.):    5^^%,  $1,000;    6%,  $530;    7%,  $20,788;    7^%,  $5,000; 

8%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5  per  cent.). 


Number  of  loans  not  over  $3,000  each,  177,  amounting  to  $155,300. 
20  real  estate  loans  made  during  year,  amounting  to,  $31,380. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  23^% 

July,  1921,  23^% 
Number  of  deposits  during  year,  1,315,  amounting  to         .  . 


Number  of  withdrawals  during  year,  987,  amounting  to    . 
Net  increase  in  amount  due  depositors 


$11,962  92 
12,283  75 
96,147  37 

$120,394  04 
85,659  77 

$34,734  27 


SCHEDULE    or   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$52,000  United  States  4^s 

Public  Funds,  Notes. 

$11,466  Templeton  4s 
14,000  Templeton  6s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  43-^s 
5,000  Baltimore  &  Ohio  5s 
5,000  Bennington  &  Rutland  4Hs 
5,000  Boston  &  Albany  5s 


Par  Value. 

$5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^8 
25,000  Chi.,  Mil.  &  St.  Paul  41^8 
5,000  Chi.  &  Northwestern  6s 
11,000  Fitchburg  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  6s 
5,000  Pennsylvania  4Ks 

Street  Railway  Bonds. 

$8,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  43/2S 


Par  Value. 
$5,000  West  End  5s 
5,000  West  End  7s 

Bank  Stocks. 

Shs. 

2  Millers  River  Nl.  Bk.,  Athol 
10  Nl.  Rockland  Bk.,  Boston 

3  Webster  &  Atlas  Nl.  Bk.,  Bostoit 
10  Fitchburg  Bank  &  Trust  Co. 

10  Fitchburg  Nl.  Bk.,  in  liq. 
12  First  Nl.  Bk.,  Gardner 
30  Orange  Nl.  Bk. 
14  First  Nl.  Bk.,  Winchendon 
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BARRE  — BARRE  SAVINGS  BANK. 


Incorporated  May  1,  1869.     Number  of  corporators,  44;  number  of  trustees,  17. 


C.  H.  FoLLANSBY,  President. 


Harding  Jenkins,  Clerk  of  the  Corporation. 


M.  B.  Hancock,  Treasurer. 


Board  of  Trustees:  A.  F.  Adams,  C.  F.  Atwood,  J.  C.  Bartholomew,  C.  H.  Follansby,  C.  A.  Gleason, 
M.  B.  Hancock,  L.  M.  Hanff,  G.  N.  Harwood,  F.  J.  Holman,  Harding  Jenkins,  H.  L.  Pierce, 
G.  F.  Rice,  J.  L.  Smith,  C.  H.  Swan,  A.  G.  Williams,  R.  G.  Williams,  A.  S.  Woodward. 


Board  of  Investment:    C.  F.  Atwood,   J.  C.    Bartholomew,  C.  H.  Follansby,  G.  N.  Harwood, 

A.  G.  Williams. 


Auditing  Committee:   J.  C.  Bartholomew,  Harding  Jenkins,  J.  L.  Smith. 


Deposits  draw  interest  from  the  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  15  and  July  15.    Business  hours:   9  a.m.  to  12  m.;    1  to  3  p.m.;   Saturdaj'S,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

201  loans  on  real  estate  (average  of  each,  S3,84i-^9) 

7  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $10,000, 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  86,800) 


Total  Assets 


$326,219  SO 

213,315  00 

73,229  00 

23,912  50 

21,693  75 

10,425  00 

772,099  00 

15,829  00 

4,000  00 

74,335  57 

372  95 

$1,535,431  57 


Liabilities. 

Due  depositors  on  2,523  accounts,  averaging  $545.48  each 

(Accounts  opened  during  year,  199;  closed,  201;  decrease,  2) 
Surplus:  — 

a.  Guaranty  fund  (15.03%  of  deposits;  increase  during  year,  84,600) 

b.  Profit  and  loss  (increase  during  year,  82,674.34) 
Current  income:  — 

Interest  .......... 

Less  current  oxponaos  not  chargod  off         .  .  .       $986  56 

Less  State  or  local  taxes  not  charged  off    .  .  170  00 


$10,703 


1,156  56 


$1,376,239  06 


69,300  00 
80,345  35 


9,.">47  16 


Total  Liabilities    . 


$1,535,431  57 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).     Salaries.             Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $1,189.87      $2,200.00         $250.00               -            $1,348.42  $4,988.29 

Cost  per  $1,000  of  assets                     .77                1.4.3                  .16               -                        .88  3.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.31 

Gross  income  received  during  the  year,  $79,401.66. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.37%). 

BraZ  estate  ?oo)is  (average  rate,  6.08  per  cent.) :    6%,  $707,749;    6K%,  $3,000;    7%,  $61,350. 
Personal  loans  (average  rate,  6.46  per  cent.):    6%,  $8,479;   7%,  $7,350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Niimber  of  loans  not  over  $3,000  each,  153,  amounting  to  $163,824. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  2^% 
Number  of  deposits  during  year,  1905,  amounting  to  .  .  . 


Number  of  withdrawals  during  year,  1,540,  amounting  to 
Net  increase  in  amount  due  depositors 


$31,695  16 

33,076  58 

200,358  42 

$265,130  16 

213,763  80 

$51,366  36 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$255,000  United  States  41^3 
50,000  U.  S.  Victory  Notes  iHs 
10,000  North  Easton  4Hs 
10,000  Kittery,  Me.  (W.  D.),  5s 


Public  Funds,  Notes. 

S2,000  Barre  3Ms 
10,000  Hampden  Co.  5Hs 


Railroad  Bonds. 

Par  Value. 
$15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^s 

5,000  C,  B.  &  Q.  4s 
10,000  Fitchburg  4s 
30,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 

5,000  Lime  Rock  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
30,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Maine  Seaport  5s 
36,000  No.  Pacific  3s 
15,000  St.  J.  &  L.  C.  5s 


Street  Railway  Bonds. 

Par  Value. 

S20,000  Boston  Elevated  43/^3 
20,000  Boston  Elevated  5s 
5,000  Fitchburg  &  Leom.  4J4s 
10,000  West  End  4s 
10,000  West  End  AHs 
10,000  Wore.  ConsoUdated  5s 

Bank  Stocks. 

Shs. 

20  Boylston  Nl.  Bk.,  Boston 
25  Eliot  Nl.  Bk.,  Boston,  in  liq. 
50  Market  Trust  Co.,  Boston 
34  Second  Nl.  Bk.,  Boston 
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BELMONT  —  BELMONT   SAVINGS   BANK. 

10   LEONARD   STREET. 

Incorporated  March  5,  1885.      Number  of  corporators,  41;  number  of  trustees,  16. 

J.  Henbt  Fletcher,  President.  Royal  T.  Brodbick,  Treasurer. 

C.  Oliver  Wellington,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  F.  Atkins,  H.  H.  Baldwin,  E.  C.  Benton,  R.  T.  Brodrick,  Frederic  Dodge, 
J.  H.  Fletcher,  J.  E.  Frenning,  Henry  Frost,  S.  T.  Gano,  C.  O.  Hill,  F.  H.  Kendall,  I.  H. 
Locke,  C.  J.  McGinnis,  S.  D.  Robbins,  C.  W.  Sherman,  C.  O.  Wellington. 

Board  of  Investment:  J.  H.  Fletcher,  Frederic  Dodge,  I.  H.  Locke,  F.  H.  Kendall,  C.  J.  McGufNis. 

Auditing  Committee:   H.  H.  Baldwin,  C.  O.  Hill,  C.  W.  Sherman. 

Deposits  draw  interest  from  the  fifteenth  of  each  month;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours;  3  to  5.30  p.m.;  also  Wednesdays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

167  loans  on  real  estate  (average  of  each,  S2, 968.61) 

6  loans  on  personal  security 
Premium  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$150,406  40 

202,380  00 

45,343  75 

14,337  50 

28,375  00 

600  00 

10  00 

495,757  50 

45,000  00 

697  50 

6,129  99 

4,566  56 

$993,604  20 


Liabilities. 

Due  depo.sitors  on  3,327  accounts,  averaging  $273.77  each 

{Accounts  opened  during  year,  437;  closed,  296;  increase,  141) 
Surplus:  — 

a.  Guaranty  fund  (3.90%  of  deposits;  increase  during  year,  S3,400) 

b.  Profit  and  loss  (increase  during  year,  $4,562.77) 
Current  income:  — 

Interest  .......... 

Loss  current  expenses  not  charged  off         ....  . 

Christmas  club  deposits  .  .  . 

School  savings  stamp  account         ....... 


$12,922  55 
794  17 


$910,849  63 


36.225  00 

21.226  60 


12,128  38 

11,535  50 

1,639  09 


Total  Liabilities 


$993,604  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

Suite  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $1,373.19      $2,149.99         $.55.5.00 

Cost  per  $1,000  of  assets  1.38  2.16  .50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


dvertising.  Other  Expenses. 

Total. 

$242.. 55        $1,230.27 

$5,551,00 

.24                  1.24 

5.. 58 

3.64 

Gross  income  received  during  the  year,  $52,888.81. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.40%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):    6%,  $487,757.50;   6;^^%,  $8,000. 
PersonaHoaKS  (average  rate,  7.42  per  cent.) :    6M%,  $5,000;   71^%,  $35,000;   7^%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  93,  amounting  to  $159,105. 
14  real  estate  loans  made  during  year,  amounting  to  $55,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  4,336,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,763,  amounting  to 
Net  increase  in  amount  due  depositors 


$19,263  44 

19,483  70 

198,422  80 

$237,169  94 
227,805  34 

$9,364  60 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§116,300  United  States  4J4s 
17,600  U.  S.  Victory  Notes  4Ms 

6,000  Brockton  4i4s 

5,000  Quincy  5.90% 

7,000  Waltham  5}4s 

1,000  Belmont  4s 

3,500  Belmont  4Hs 

Railroad  Bonds. 

§10,000  Baltimore  &  Ohio  4}'3S 

5,000  Boston  &  Albany  33^s 
15,000  Boston  &  Albany  4s 
28,000  Boston  &  Maine  4s 

3,000  Boston  &  Maine  43^s 

5,000  C.,B.&Q.  4s 
20,000  Chi.  &  Northwestern  4s 

8,000  FitchbuTg  4s 


Par  Value. 
S7,000  Fitchburg  5s 
5,000  Illinois  Central  3J^s 
8,000  Illinois  Central  43 
5,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Maine  Central  43/2S 
3,000  Me.  Cent.  &  E.  &  N.  Am.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.Y.,N.H.&H.3i^s 
35,000  N.  Y.,  N.  H.  &  H.  48 
10,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
5,000  Pennsylvania  5s 


Street  Railway  Bonds. 

S13,000  Boston  Elevated  4s 
7,000  Boston  Elevated  4^ 
5,000  Eastern  Mass.  4^3 


Par  Value. 
S5,000  Springfield  4s 
5,000  West  End  4s 
8,000  West  End  5s 
3,000  Wore.  Consolidated  4J4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S15,000  N.  B.  Gas  &  Ed.  L.  Co.  6J4s 
10,000  N.  E.  Power  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  S^-^s 


Bank  Stocks. 

Shs. 

6  Nl.  Shawmut  Bk.,  Boston 
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BEVERLY  —  BEVERLY  SAVINGS   BANK. 

171    CABOT   STREET. 

Incorporated  February  23,  1867.     Number  of  corporators,  108;  number  of  trustees,  24. 

Roland  W.  Boyden,  President.  Arthur  K.  Stort,  Treasurer. 

Thomas  H.  Bott,  Jr.,  Clerk  of  the  Corporation. 

Board  of  Trustees:  R.  C.  Allen,  L.  P.  Baker,  Albert  Boyden,  R.  W.  Boyden,  H.  P.  Brett,  W.  H. 
Cann,  H.  E.  Durgin,  a.  a.  Forness,  J.  H.  Girdler,  F.  P.  Haskell,  J.  F.  Hill,  P.  J.  Lynch, 
J.  M.  Murney,  J.  H.  Newell,  Francis  Norwood,  C.  E.  Ober,  C.  L.  Odell,  F.  H.  Perry, 
Robert  Robertson,  G.  L.  Southwick,  L.  P.  Stanton,  Frank  Woodberry,  H.  W.  Woodberry, 
R.  P.  Woodbury. 

Board  of  Investment:   R.  W.  Boyden,  P.  J.  Lynch,  A.  A.  Forness,  H.  P.  Brett,  F.  H.  Perry. 

Auditing  Committee:   C.  E.  Ober,  J.  H.  Girdler,  C.  L.  Odell,  Robert  Robertson,  H.  E.   Durgin. 

Deposits  draw  interest  from  the  15tli  day  of  each  month;  dividends  are  payable  April  15  and  Octo- 
ber 15.  Business  hours:  8.30  a.m.  to  1.30  p.m.;  Wednesdays,  8.30  a.m.  to  12.15  p.m.;  also  Satur- 
days, for  deposits  only,  6.30  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

760  loans  on  real  estate  {average  of  each,  S2,691 .57) 

Less  amount  due  on  uncompleted  loans  . 

28  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  875,000; 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      .... 


2,046,464  50 
875  00 


assessed  value,  865,600) 


Total  Assets 


$1,152,668  00 

926,737  58 

236,825  00 

91,223  75 

331,055  75 

1,058  00 


2,045,589  50 

481,650  00 

60,000  00 

242  87 

846  00 

32,670  19 

5,152  99 

$5,365,719  63 


Liabilities. 

Due  depositors  on  12,977  accounts,  averaging  $382.42  each        ..... 

{Accounts  opened  during  year,  1,268;  closed,  1,335;  decrease,  67) 
Surplus:  — 

a.  Guaranty  fund  {4.97%  of  deposits;  increase  during  year,  85,078.67)  . 

b.  Profit  and  loss  {increase  during  year,  839,020.35)     ...... 

Current  income:  — 

Interest .$19,565  76 

Less  current  expenses  not  charged  off        .  .  $769  26 

Less  rent  account  .  .  .  .  .  .    '  85  18 

Sr,4  44 


$4,962,616  87 


246,827  94 
137,563  50 


18,711  32 


Total  Liabilities 


$5,365,719  63 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  T;ix  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $7,925.41      $8,784.59      $1,500.00       $652.34        $4,053.72      $22,916.06 

Cost  por  $1,000  of  assets  1.48  1.04  .28  .12  .75  4.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.51 

Gross  income  received  during  the  year,  $297,600.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

Real  estate  loa7is  {average  T&te,  5.63  per  cent.):  5%,  $96,980;  53^%,  $1,353,738.50;  6%,  $548,671;  6l4Vo, 

$46,200. 
Personal  loa>is  (average  rate,  6.72  per  cent.):    5^%,  $95,000;    6%,  $44,050;    6M%,    $24,700;    6M%, 

$71,400;    7%,  $85,500;    7}4%,  $61,000;    73^%,  $25,000;    7%%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.30  per  cent.). 


Number  of  loans  not  over  $3,000  each,  596,  amounting  to  $947,463.50. 
58  real  estate  loans  made  during  year,  amounting  to  $198,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2}4%       ■ 
Number  of  deposits  during  year,  20,087,  amounting  to      . 


Number  of  withdrawals  during  year,  12,055,  amounting  to 
Net  increase  in  amount  due  depositors 


$105,557  08 
106,502  03 
947,960  03 

$1,160,019  14 
1,049,925  84 

$110,093  30 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$963,400  United  States  ijis 
100,000  U.  S.  Victory  Notes  iHs 
15,000  Michigan  5Ms 
20,000  Washington  6s 

2,500  Cambridge  4s 
15,000  Canton,  0.,  53^3 
20,000  Cleveland,  0.,  5J^s 

5,000  Fall  River  5Ms 
10,000  Hammond,  Ind.,  6s 

5,000  Lorain,  0.,  6s 

3,000  Meriden,  Conn.,  4s 
17,000  New  Bedford  5s 

8,000  New  Bedford  5Ms 
10,000  San  Francisco,  Cal.,  4J^s 

7,500  So.  Omaha,  Neb.,  5J^s 
15,000  Youngstown,  0.,  6s 

9,000  Concord  5Ms 


Public  Funds,  Notes. 

$6,000  Reading  6s 


Railroad  Bonds. 

Par  Value. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
70,000  Baltimore  &  Ohio  4Ks 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  434s 
10,000  Boston,  R.  B.  &  Lynn  43^s 
26,000  C,  B.  &  Q.  33'3S 
35,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  434s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  4s 
40,000  Chi.  &  Northwestern  6s 
25,000  FitohbuTg  43^s 
131,000  Illinois  Central  4s 
30,000  Indiana,  Illinois  &  Iowa  4s 
70,000  Lake  Shore  &  Mich.  So.  4s 
45,000  Louisville  &  Nashville  5s 
25,000  Louisville  &  Nashville  6s 
25,000  Michigan  Central  3Vas 
50,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 

$25,000  No.  Pacific  43^s 
5,000  Old  Colony  4s 
25,000  Portland  Terminal  Co.  4s 
21,000  St.  P.,  Minn.  &  Man.  4s 

Street  Railway  Bonds. 

S50,000  Boston  Elevated  5s 
55,000  Eastern  Mass.  434s 
30,000  Holyoke  5s 
30,000  Lynn  &  Boston  5s 
10,000  So.  Shore  &  Boston  6s 
15,000  West  End  5s 
15,000  Western  Mass.  5s 
25,000  Wore.  Consolidated  434s 
15,000  Wore.  &  Southbridge  4343 

Bank  Stocks. 

Shs. 

332  Beverly  Nl.  Bk. 

38  American  Trust  Co.,  Boston 
750  First  Nl.  Bk.,  Boston 
710  Nl.  Shawmut  Bk.,  Boston 

32  Second  Nl.  Bk.,  Boston 
271  Old  Colony  Tr.  Co.,  Boston 

18  Nl.  Grand  Bk.,  Marblehead 
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BOSTON  —  BLACKSTONE   SAVINGS   BANK. 


26   WASHINGTON   STREET. 


Incorporated  April  23,  1901.     Number  of  corporators,  47;  number  of  trustees,  18. 


Elmer  E.  Grat,  President.  Arthur  E.  Roberts,  Treasurer. 

John  F.  Tubner,  Clerk  of  the  Corporation. 


Board  of  Trustees:  F.  W.  Allen,  A.  F.  Bemis,  R.  D.  Boardman,  W.  E.  Clark,  E.  N.  Fames,  A.  W. 
Flint,  L.  A.  Frothingham,  E.  E.  Gray,  H.  B.  Howard,  D.  A.  Lourie,  A.  J.  Lyman,  John 
O'Hare,  A.  E.  Roberts,  H.  H.  Savage,  J.  F.  Turner,  J.  E.  Welch,  C.  A.  Wilcox,  B.  S.  Wiley. 


Board  of  Investment:    A.  F.  Bemis,   E.  E.  Gray,  John  O'Hare,   H.  B.  Howard,   H.  H.  Savage, 

J.  E.  Welch. 


Auditing  Committee:    J.  F.  Turner,  E.  N.  Fames,  A.  W.  Flint. 


Deposits  draw  interest  from  the  21st  day  of  each  month;  dividends  are  payable  October  25  and  April 
25.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Mondays  from  3  to  5  p.m., 
for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .  .■  .  . 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

405  loans  on  real  estate  {average  of  each,  $2,817.70) 

10  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


S193,651  50 

224,806  74 

36,900  00 

34,053  75 

1,141,170  00 

113,000  00 

850  00 

55,428  38 

4,564  97 

$1,804,425  34 


Liabilities. 

Due  depositors  on  2,851  accounts,  averaging  S603.06  each 

(.1  ccounta  opened  during  year,  352;  closed,  340;  increase,  3) 
Surplus:  — 

a.  Guaranty  fund  {2.62%  of  deposits;  increase  during  year,  $4,200) 

b.  Profit  and  loss  {increase  during  year,  $3,864'62) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


Total  Liabilities    . 


.  $1,719,340  86 


43,424  78 
40,627  18 


$1,215  24 
188  72 


1,020  52 


$1,804,426  34 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $1,929.87      $5,740.00      $2,160.00       $963.00       $2,427.09      $13,219.96 

Cost  per  .§1,000  of  assets  1.07  3.18  1.20  .53  1.34  7.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  5.05 


Gross  income  received  during  the  year,  $101,918.72. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.88%). 

Real  estate  loans  (average  rate,  6.39  per  cent.):    5%,  $10,600;    5H%>  $3,000;     6%,  $196,170;    63^%, 

$931,400. 
Personal  loans  (average  rate,  6.62  per  cent.):    6%,  $38,000;    6M%.  $8,000;     6K%.  $15,000;    6H%, 

$15,000;  7M%,  $24,000;  7^%,  $13,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.24  per  cent.). 


Number  of  loans  not  over  $3,000  each,  247,  amounting  to  $525,000. 
47  real  estate  loans  made  dtiring  year,  amounting  to  $164,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  April,  1921,  23^% 

Oct.,    1921,23^%       . 
Number  of  deposits  during  year,  3,162,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,100,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$39,322  44 

40,663  93 

310,108  65 

$390,095  02 
354,313  60 

$35,781  42 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S300  United  States  SJ^s 
161,500  United  States  4^3 
35,000  U.  S.  Victory  Notes  iHs 
4,000  Hull  4s 

Railroad  Bonds. 

§29,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  43^3 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 


Par  Value. 

$12,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  i}4s 

2,000  C,  B.  &  Q.  33^3 
10,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 

7,000  Chi.,  Mil.  &  St.  Paul  43is 
10,000  Fitchburg  4s 

7,000  Fitchburg  5s 
10,000  Illinois  Central  33^s 
20,000  Illinois  Central  4s 

5,000  Louisville  &  Nash\alle  6s 
10,000  Maine  Central  5s 


Par  Value. 

.523,000  N.  Y.  C.  &  H.  R.  4s 
28,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  No.  Maine  Seaport  5s 
5,000  Pennsylvania  43^s 
15,000  Southern  Pacific  4s 


Street  Railway  Bonds. 

$22,000  Boston  Elevated  4333 
6,000  Springfield  &  Eastern  5s 
10,000  West  End  5s 
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BOSTON  —  BOSTON  FIVE   CENTS   SAVINGS  BANK. 


32-38   SCHOOL   STREET. 


Incorporated  April  7,  1S54.     Number  of  corporators,  45;  rmmber  of  trustees,  20. 

WiLMOT  R.  Evans,  President.  Joseph  C.  Holmes,  Treasurer. 

Joseph  H.  Cannell,  Clerk  of  the  Corporation.  Alfred    W.    Small,   Assistant  Treasurer. 

Haeht  T.  Van  Hittsen,  Assistant  Treasurer. 

Board  of  Trustees:  E.  W.  Buedbtt,  J.  H.  Cannell,  Samuel  Care,  A.  B.  Chapin,  F.  A.  Davenport, 
W.  R.  Evans,  W.  R.  Evans,  Jr.,  R.  F.  Herrick,  J.  C.  Holmes,  A.  M.  Lyon,  F.  C.  McDuffie, 
E.  A.  McLaughlin,  F.  A.  Merrill,  C.  H.  Ramsat,  F.  W.  Remick,  Sumnee  Robinson,  A.  W. 
Small,  Philip  Stockton,  W.  F.  Whittemore,  D.  G.  Wing. 

Board  of  Investment:  A.  B.  Chapin,  W.  R.  Evans,  W.  R.  Evans,  Jr.,  R.  F.  Herrick,  F.  C.  McDuffie, 
Sumner  Robinson,  Philip  Stockton. 


Auditing  Committee:  J.  H.  Cannell,  R.  F.  Herrick,  A.  M.  Lyon. 


Deposits  draw  interest  from  15th  day  of  each  month;    dividends  are  payable  15th  of  April  and  15th  of 
October.    Business  hours:  9  a.m.  to  2  p.m.,  also  Saturdays,  for  deposits  only,  3  to  5  and  6  to  8  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 

RaUroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

1,28.3  loans  on  real  estate  {average  of  each,  $M, 

403  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  8350,000;  assessed  value, 
Real  estate  by  foreclosure,  etc.  {assessed  value,  899,800) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ........ 


678.78) 


8467,000) 


$20,628 

3,955 

460 

359 

563 

27,813 

10,005 

350, 

50, 

1,318 

85 


,146  06 
000  00 
000  00 
000  00 
000  00 
870  00 
359  20 
000  00 
000  00 
287  50 
,389  22 


Total  Assets 


$65,588,051  98 


Liabilities. 

Due  depositors  on  187,841  accounts,  averaging  $320.61  each 

{Accounts  opened  during  year,  16,936;  closed,  18,307;  decrease,  S,S7S) 
Surplus:  — 

a.  Guaranty  fund  {5.16%  of  deposits;  increase  during  year,  $113,081.14) 

6.  Profit  and  loss  {increase  during  year,  8643,008.62) 
Current  income:  — 


Interest 

Less  current  expenses,  etc.,  not  charged  off 


$200,222  18 
4,437  92 


Unearned  discount 
Savings  club  deposits 


1,223,365  17 


3,105,160  08 
1,963,320  33 


195,784  26 

1,103  64 

99,318  50 


Total  Liabilities 


$66,588,061  98 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.        AdvertisiiiK.  Other  Exrcnscs.        Total. 

,343.93    $142,820.15    S;25,000.00    $4,167.90      $35,081.94    $273,413.92 


Amount  paid  for 

Cost  per  $1,000  of  assets  1.01  2.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.38 


.00 


.53 


4.1(5 
2.77 


Gross  income  received  during  the  year,  $3,525,369.41. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.50%). 

Real  estate  loans  (average  rate,  5.67  per  cent.):  4%,  $1,115,000;  4J/g%,  $29,000;  4H%,  $2,170  000- 
4}^%,  $101,500;  5%,  $1,008,120;  5M%.  $249,000;  5}4%,  $3,990,250;  5M%,  $500,000-6%' 
$18,183,000;   6J^%,  $343,000;   6M%,  $125,000. 

Personal  loans  (average  rate,  7.11  per  cent.):  5%,  $313,613.20;  6%,  $325,846;  6M%,  $575,000-  614% 
$175,000;   6H%.  $485,000;   7%,  $754,500;   71^%,  $3,986,600;   7)4%,  $3,389,800. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 

Number  of  loans  not  over  $3,000  each,  809,  amounting  to  $1,213,715. 
194  real  estate  loans  made  during  year,  amounting  to  $4,804,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4,% 

Oct.,    1921,  2}i% 
Number  of  deposits  during  year,  235,257,  amounting  to     . 

Nimiber  of  withdrawals  during  year,  164,932,  amounting  to 

Net  decrease  in  amount  due  depositors      ..... 


$1,299,017  25 

1,275,840  41 

17,312,461  15 

$19,887,318  81 

19,915,936  34 

$28,617  53 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

5800,000  U.  S.  Certs,  of  Indebt.  5Hs 
300,000  U.  S.  Certs,  of  Indebt.  5?is 
1,094,000  U.  S.  Certs,  of  Indebt.  6s 
7,565,050  United  States  4Hs 
3,606,450  U.  S.  Victory  Notes  45^3 
2,244,000  Massachusetts  4s 
200,000  Michigan  5^43 
500,000  New  York  4j-^s 

20,000  Barnstable  Co.  4s 

70,000  Essex  Co.  4s 

18,000  Hampden  Co.  4s 
1,330,000  Boston  4s 
100,000  Boston  4Ms 

65,000  Brockton  4s 
200,000  Buffalo,  N.  Y.,  iVis 

81,000  Cambridge  4s 

25,000  Chelsea  4s 
118,000  Fall  River  4s 

24,500  Fall  River  4} is 

33,000  Fitchburg  4s 

28,000  Gloucester  4s 

45,000  Haverhill  4s 

64,500  Holyoke  4s 

80,000  Holyoke  4'  as 
150,000  Holyoke  5s 

20,000  Lowell  4s 

36,000  Lowell  4}  2S 

90,000  Lynn  4s 

32,000  Lynn  4}4s 

12,000  Marlborough  4s 

19,000  Medford  4s 
5,000  Meh-ose  4s 
103,000  New  Bedford  43 

50,000  Newburyport  4s 

24,000  Newport,  R  I.,  43-33 
172,000  Pittsfield  4s 

50,000  Portland,  0.,  5s 

50,000  Rochester,  N.  Y.,  iVis 

80,000  Salem  4s 

25,000  Somerville  4s 

76,000  Springfield  43 


841,000  Springfield  4Ks 
200,000  St.  Paul,  Minn.,  41.33 

40,000  SjTacuse,  N.  Y.,  4j-ds 

36,000  Taunton  4s 

30,000  Taunton  43^3 

29,000  Waltham  43 

4,000  Woburn  4s 

150,000  Worcester  43 

20,000  Adams  4s 

58,000  Andover  4s 

29,000  Athol  4s 

20,500  Behnont  4s 

2,000  Bourne  4s 

140,000  Brookline  4s 

14,000  Framingham  43 
3,000  Franklin  43 

30,000  Marblehead  4s 

32,000  Marion  4J/33 

26,000  Milford  4s 

11,000  No.  Andover  43 

15,000  Pepperell  43 
8,000  Revere  4s 

24,000  Rockland  4s 

34,500  Winthrop  43 

40,000  Winthrop  4J-3S 

Public  Funds,  Notes. 

8200,000  Hampden  Co.  53-33 
4,000  Agawam  4s 
25,000  Amesbury  5.80% 
10,900  Hudson  3.80% 


Railroad  Bonds. 

8250,000  Boston  &  Albany  43 
70,000  Boston  &  Albany  53 
500,000  Boston  &  Lowell  43 
100,000  Boston  &  Lowell  43-^3 
350,000  Boston  &  Maine  4s 
250,000  Boston  &  Maine  43-^3 
200,000  C,  B.  &  Q.  43 


S99,000  Chi.,  St.  P.,  Minn.  &  0.  63 

125,000  Fitchburg  4s 

200,000  Fitchburg  4^  3s 

106,000  Fre.,  Elk.  &  Mo.  Valley  63 
22,000  Mich.  Cent.-D.  &  B.  City  53 
50,000  Montana  Central  5s 

150,000  Montana  Central  6s 

100,000  New  England  4s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
46,000  New  York  &  Northern  53 

850,000  Old  Colony  43 

150,000  St.  P.,  Minn.  &  Man.  43-^s 
80,000  St.  P.,  Minn.  &  Man.  63 
37,000  St.  P.  &  No.  Pac.  6s 
20,000  Spokane  Falls  &  North.  6s 

100,000  Wihnar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

8235,000  Boston  Elevated  4s 
200,000  Boston  Elevated  43^3 
25,000  West  End  4J3S 

Bank  Stocks. 

Shs. 
400  American  Tr.  Co.,  Boston 
130  Boylston  Nl.  Bk.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

41  Fourth-Atlantic  Nl.  Bk.,  Boston 
493  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

78  Nl.  Security  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
50  Nl.  Union  Bk.,  Boston 
600  Old  Colony  Trust  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
133  Webster  &  Atlas  Nl.  Bk.,  Boston 
200  Everett  Nl.  Bk.,  Everett 
20  First  Nl.  Bk.,  Maiden 
50  First  Nl.  Bk.,  Marlboro 
100  Blue  Hill  Nl.  Bank,  Milton 
200  Third  Nl.  Bk.,  Springfield 
135  Merchants  Nl.  Bk.,  Worcester 
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BOSTON  —  BOSTON  PENNY  SAVINGS  BANK. 


1375   WASHINGTON   STREET. 


Incorporated.  March.  9,  1861.     Nmnber  of  corporators,  59;  number  of  trustees,  22. 


John  Reynolds,  President.  Oliver  H.  Kent,  Treasurer. 

Frank  W.  Easterbrook,  Clerk  of  the  Corporation.  Herbert  A.  Rhoades,  Assistant  Treasurer. 

Herbert  G.  Gill,  Assistant  Treasurer. 


Board  of  Trustees:  F.  W.  Bailey,  C.  L.  Baird,  F.  H.  Briggs,  J.  F.  Buerkel,  A.  H.  Decatur,  W.  H. 
Dtjrkee,  F.  W.  Easterbrook,  W.  B.  Edgar,  C.  C.  Ferris,  J.  H.  Goodspeed,  J.  B.  Hunter, 
E.  B.  Kellogg,  H.  M.  Leland,  J.  D.  McLellan,  L.  A.  Mooar,  G.  C.  Morton,  John  Reynolds, 
W.  S.  Rollins,  G.  F.  Rouse,  L.  H.  Shepard,  F.  A.  Singleton,  C.  I.  Thayer. 


Board  of  Investment:   John  Reynolds,  J.  F.  Buerkel,  C.  C.  Ferris,  G.  F.  Rouse,  L.  H.  Shepard. 
Auditing  Committee:   J.  H.  Goodspeed,  F.  W.  Easterbrook,  L.  H.  Shepard. 


Deposits  draw  interest  from  tenth  day  of  each  month;    dividends  are  payable  the  twelfth  day  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $196,993  50 

Railroad  bonds  and  notes       ...........  517,893  75 

Street  railway  bonds 170,824  00 

American  Tel.  &  Tel.  Co.  bonds 139,468  75 

690  loans  on  real  estate  (awraffe  o/eac/j,  SM.ffSS.Si) 10,131,485  00 

127  loans  on  personal  security          ..........  4,570,450  00 

Bank  building  and  fixtures  {estimated  value,  $200,000;  assessed  value,  863,000)      .          .  151,819  07 

Deposits  in  national  banks  or  trust  companies           .......  228,802  03 

Cash  and  cash  items      ............  26,095  98 


Total  Assets $16,133,832  08 


Liabilities. 

Due  depositors  on  27,574  accounts,  averaging  $541.35  each $14,927,321  75 

{Accounts  opened  during  year,  5,114;  closed,  4,900;  increase,  SI4) 

Surplus:  — 

o.  Guaranty  fund  {4-86%  of  deposits;  increase  during  year,  $48,000)      .         .          .         725,000  00 
b.  Profit  and  loss  {increase  during  year,  $39,957.23) 352,903  09 

Current  income:  — 

Interest $55,291  51 

Less  current  expenses  not  charged  off        ....  .  4,684  27 


50,607  24 
Unearned  discount 78,000  00 


Total  Liabilities $16,133,832  08 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.       Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $19,138.52    $45,643.33      $2,500.00    $4,843. .30      $11,9.57.37      $84,082.52 

Cost  per  $1,000  of  assets  1.19  2.83  .15  .30  .74  5.21 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.87 


Gross  income  received  during  the  year,  $916,594.70. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.99%). 

fleoZ  estaJe  ?oans  (average  rate,  5.82  per  cent.) :   4J^%,  $65,000;   5%,  $1,220,350;   5H%,  $200,000-  5h4% 

$778,375;  6%,  $7,792,760;  63-^%,  $75,000. 
PersonaUoans  (average  rate,  6.75  per  cent.) :    6%,  $905,000;    6K%,  $750,000;    6>^%,  $235,000-    &%%, 

$415,000;    7%,  $1,115,450;    7M%,  $380,000;    73^%,  $6\t0,000;    7%%,  $110,000;    8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.23  per  cent.). 


Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $209,025. 
26  real  estate  loans  made  during  year,  amounting  to  $1,040,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2^% 

Oct.,    1921,  2>i%       . 
Number  of  deposits  during  year,  53,983,  amounting  to      . 


Number  of  withdrawals  during  year,  34:,948,  amounting  to 
Net  increase  in  amount  due  depositors      .  ... 


$333,413  38 

348,874  89 

4,133,997  62 

$4,816,285  89 
3,532,837  12 

$1,283,448  77 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$51,100  United  States  4Ks 
53,050  U.  S.  Victory  Notes  4Ms 
50,000  Boston  BJ^s 
10,000  Boston  4s 
25,000  New  Bedford  4s 
10,000  Newton  4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 


Par  Value. 

$25,000  Boston  &  Albany  4s 
100,000  Boston  &  Maine  4s 
50,000  C,  B.  &  Q.  3,^3 
75,000  Chi.,  Mil.  &  St.  Paul  i^a 
25,000  Chi.  &  Northwestern  4s 
25,000  Fitchburg  43 
75,000  Illinois  Central  SJ^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4J43 
25,000  Pennsylvania  i}4a 


.'Street  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  4s 
25,000  West  End  43 
50,000  West  End  4>^s 
25,000  Eastern  Mass.  4J^3 
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BOSTON  —  BRIGHTON  FIVE   CENTS   SAVINGS   BANK. 

326   WASHINGTON   STREET    (Ward  25). 
Branch  Ofl&ce:   176  Harvard  Avenue  (Ward  25). 

Incorporated  March  28,  1861.     Number  of  corporators,  54;  number  of  trustees,  15. 

Harky  C.  Fabyan,  President.  Walter  A.  Lambert,  Treasurer. 

Walter  C.  Warren,  Clerh  of  the  Corporaiion. 

Board  of  Trustees:  G.  F.  Bunker,  Francis  Burke,  H.  C.  Fabyan,  W.  S.  Fuller,  C.  E.  Holman, 
Samuel  Kebne,  J.  T.  Knowles,  W.  A.  Lambert,  G.  H.  McDermott,  T.  B.  Mtjnroe,  F.  G. 
Newhall,  F.  a.  Norcross,  N.  S.  Waite,  B.  W.  Warren,  H.  A.  Wilson. 

Board  of  Investment:   G.  F.  Bunker,  H.  C.  Fabyan,  T.  B.  Munroe,  F.  G.  Newhall,  H.  A.  Wilson. 

Auditing  Committee:   F.  G.  Newhall,  C.  E.  Holman,  W.  S.  Fuller. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  7  to  9  p.m.; 
during  July  and  August,  Fridays,  for  deposits  only,  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

686  loans  on  real  estate  (average  of  each,  $3,692.20) 

63  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  810,500 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  S  10,500) 


Total  Assets 


$254,325  00 

415,420  25 

24,500  00 

24,650  00 

44,893  75 

25,900  00 

9,815  00 

10  00 

2,163,630  00 

1,105,496  56 

10,000  00 

54,532  88 

15,353  95 

$4,148,527  39 


Liabilities. 

Due  depositors  on  10,623  accounts,  averaging  S352.15  each         .....     $3,740,855  55 
{Accou7its  opened  during  year,  1,S9S;  closed,  1,4-50;  increase,  j.48) 

Surplus:  — 

a.  Gw^T&niy  i\mA  {3.9J^%  of  deposits;  increase  during  year,  §10,000)      .  .  .  147,500  00 

b.  Profit  and  loss  (increase  during  year,  §31  ,H6.57) 104,712  34 

Current  income:  — 

Interest $93,692  55 

Less  current  expenses  not  charged  off         .  .  $8,317  48 

Less  rent  account  .  .  .  .  .  .  102  88 

8,420  36 

85,272  19 

Christmas  club  deposits 57,624  50 

Unearned  discount         ............  12,562  81 

Total  Liabilities $4,148,527  39 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $6,431.14    $13,728.29      $1,320.00    $1,156.21        $6,359.44      $28,995.08 

Cost  per  $1,000  of  assets  1.55  3.30  .30  .28  1.53  6.96 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  5.11 


Gross  income  received  during  the  year,  $2-10,506.09. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.87%). 

JJensZ  es<a<e  ?oares  (average  rate,  5.99  per  cent.) :    5>^%,  $8,000;    5M%,  $30,000;    6%,  .$2,125,630. 
PersonaHoans  (average  rate,  6.69  per  cent.):    .5%,  $.50,447;    5M%,  $50,000;    6%,  $157,882  46'    6}4% 

$45,000;    63^%,  $50,000;    6M%,   $149,600;    7%,   $388,767.10;    73^%,   $18,800;    7M%,  $105,000; 

714%,  $90,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.). 


Number  of  loans  not  over  $3,000  each,  304,  amounting  to  $552,135. 
64  real  estate  loans  made  during  year,  amounting  to  $248,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  24,618,  amounting  to       . 


Number  of  withdrawals  during  year,  15,625,  amounting  to 
Net  increase  in  amount  due  depositors 


$75,133  41 

77,895  09 

1,145,494  45 

$1,298,-522  95 

1,108,289  49 

$190,233  46 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SI, 650  United  States  33-^s 
177,700  United  States  414s 

49,850  U.  S.  Victory  Notes  4?.{s 

10,000  Massachusetts  4s 

10,000  Boston  4s 
2,000  Chioopee  4s 

10,000  Minneapohs,  Minn.,  45iS 


Railroad  Bonds. 

810,000  Ateh.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  43^s 
16,000  Boston  &  Albany  3  Ms 

5,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4s 

7,000  Boston  &  Maine  4s 

4,000  Boston  &  Maine  6s 
25,000  C,  B.  &  Q.  3Ms 
10,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

S20,000  Chi.  &  Northwest.  4s 
15,000  Cleveland  &  Pitts.  33^s 
10,000  Dexter  &  Piscataquis  4s 
10,000  Erie  &  Pitts.  33^s 
28,000  Fitchburg  4s 
10,000  Great  Northern  iHs 
10,000  Illinois  Central  3  Ms 
20,000  Illinois  Central  4s 
15,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  4)/as 
10,000  M.  Cent.  &  E.  &  N.  A.  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  3Vis 
15,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  Sj^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Northern  Pacific  4s 
25,000  Old  Colony  4s 
25,000  Pennsylvania  4J^3 
10,000  Ports.,  Gt.  Falls  &  Con.  4^8 
10,000  Washington  Co.  3Hs 
5,000  Wore,  Nash.  &  R.  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 
5,000  Eastern  Mass.  4V2S 
10,000  Lynn  &  Boston  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

.§16,000  Lawrence  Gas  Lt.  Co.  7s 
10,000  Pittsfield  Elec.  Co.  6s 


Bank  Stocks. 

Shs. 

15  Eliot  NL  Bk.,  Boston,  in  liq. 
46  First  Nl.  Bk.,  Boston 
30  Market  Trust  Co.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
2  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  NL  Bk.,  Boston 
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BOSTON  —  CHARLESTOWN  FIVE   CENTS   SAVINGS   BANK. 

1   THOMPSON   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  7,  1854.     Number  of  corporators,  42;  niimber  of  trustees,  21. 

WrLLiAM  P.  Haet,  President.  George  P.  Nason,  Treasurer. 

Feed  E.  Coates,  Clerk  of  the  Corporation.  James  W.   Faiechild,   Assistant  Treasurer. 

Board  of  Trustees:  T.  P.  Beal,  Jr.,  C.  H.  Blackall,  C.  V.  Blanchaed,  J.  F.  Beiby,  M.  E.  S.  Clemons, 
Frank  Dow,  S.  T.  Harris,  W.  P.  Hart,  C.  B.  Jopp,  Leslie  Lajstgill,  F.  B.  Lawler,  Francis 
Lewis,  G.  P.  Nason,  F.  V.  Notes,  A.  W.  Patch,  James  Solomont,  J.  W".  Stone,  W.  W.  Stover, 
E.  L.  SwEETSER,  J.  F.  Wellington,  W.  E.  White. 

Board  of  Investment:   W.  P.  Haet,  C.  B.  Jopp,  S.  T.  Harris,  James  Solomont. 

Auditing    Committee:    J.    F.    Wellington,    A.    W.    Patch,    M.    E.    S.    Clemons,    F.    V.    Notes, 

W.  E.  White. 

Deposits  draw  interest  from  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednes- 
day of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Wednesdays,  3  to  5  p.m.  ;    and  Mondays,  for  deposits  only,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes S5,490,1SS  92 

Railroad  bonds  and  notes 1,938,300  00 

Street  railway  bonds 517,940  00 

Boston  Terminal  Co.  bonds 70,214  95 

American  Tel.  &  Tel.  Co.  bonds 267,026  25 

Gas,  electric  and  water  company  bonds  .          .         ■ .          .          .          .          .          .          .  234,709  60 

Stocks  of  banks  and  trust  companies        .........  250,601  00 

Securities  acquired  in  settlement  of  indebtedness       .......  16,950  00 

1,727  loa.na  on  Tesil  estate  (average  of  each,  89,737.02)  .  .  .     $16,816,34135 

Less  amount  due  on  uncompleted  loans  ......  500  00 

16,815,841  35 

343  loans  on  personal  security         ..........  5,548,038  17 

Bank  building  and  fixtures  (estimated  value,  880,000;  assessed  value,  885,000)        .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  484,736  99 

Cash  and  cash  items      ............  18,696  63 

Total  Assets $31,723,243  86 


Liabilities. 

Due  depositors  on  45,963  accounts,  averaging  $636.71  each $29,265,301  60 

(Accounts  opened  during  year,  4J01;  closed,  3,491;  increase,  1,810) 
Surplus:  — 

a.  Guaranty  fund  (4.44%  "f  deposits;  increase  during  year,  $140,000)    .  .  .       1,300,000  00 

b.  Trodtsindlosa  (increase  during  year,  $111,268.83)  .  .  .  .  .  976,799  60 
Current  income:  — 

Interest $129,370  44 

Less  current  expenses  not  charged  off        .  .  $3,832  46 

Less  State  or  local  taxes  not  charged  off   .  .  2,099  50 

5,931  96 


123,438  48 

Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds        ....  2,546  00 

Unearned  discount        ............  55,158  18 

Total  Liabilities $31,723,243  86 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $33,517.31    $47,042.13      $2,500.00   $1,027.83     $11,759.33     $95,846.60 

Cost  per  $1,000  of  assets  1.05  1.48  .08  .03  .37  3.01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  1.88 

Gross  income  received  during  the  year,  $1,807,713.58. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.98%). 

'average  rate,  6.1 
^%,  $1,573,350;  t 
7%,  $2,500,800;  9%,  $65,000. 


Real  estate  loans  (average  rate,  6.11  per  cent.):  43i^''p,  S^O.OOO;   4;!.i'%,  $175,000;   5%,  $216,300;   5M%. 
$400,000;  5H%,  $1,573,350;  5?^%,  $211,000;  6%,  $10,100,621;  6>i%,  $1,303,770;    6M%,  $160,000; 
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PersonaHoans  (averaKe  rate,  0.80  per  cent.):  5J^%,  $210,.500;  53<%,  $50,000;  6%,  $1,300,307;  6K%, 
$08,440;  6}^%.  $566,10.5;  6M%,  $165,000;  7%,  $1,500,167.17;  7M%.  S^O.OOO;  7j^%,  $1,085,525; 
7H%.  $125,750;  8%,  $300,154. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.23  per  cent.). 

Number  of  loans  not  over  $3,000  each,  990,  amounting  to  $1,494,208.50. 
306  real  estate  loans  made  during  year,  amounting  to  $3,335,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,    1921,  2% 

Extra  dividends  declared  during  year:        April,  1021,  }-2% 

Oct.,    1021,  H% 

Number  of  deposits  during  year,  63,235,  amounting  to 

Number  of  withdrawals  during  year,  36,009,  amounting  to 
Net  increase  in  amount  due  depositors 


$540,720  03 

5.59,773  00 

135,122  27 

1.39,912  07 

5,486,007  49 

$6,861,.535  85 
5,028,653  48 

$1,832,882  37 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

S75.000  U.  S.  Certs,  of  Indebt.  6s 
100,000  U.  S.  Treas.  Certs.  5^s 
100,000  U.  S.  Treas.  Notes  5>as 
200,000  U.  S.  Treasury  Notes  5Hs 
4,200  United  States  33-^8 
2,434,050  United  States  4Ms 
200,350  U.  S.  Victory  Notes  4Ms 
52,000  Boston  4s 
49,000  Boston  5s 
X    25,000  Duluth,  Minn.,  6s 
42,500  Everett  5}^3 
41,000  Fall  River  53^3 
144,000  Fall  River  5^3 
30,000  Haverhill  5Ms 
1,000  Holyoke  4s 
14,000  Lawrence  4s 
118,000  Lawrence  5J43 
2,000  Lowell  SJ^s 
5,000  Lowell  6s 
9,000  Lynn  5s 
10,000  Methuen  5^3 
37,000  New  Bedford  4Ms 
5,000  New  Bedford  4Ks 
8,000  New  Bedford  5s 
24,000  New  Bedford  5Ms 
30,000  New  Bedford  5j4s 
3,000  Newton  5s 
10,000  Pittsfield  S^s 
3,000  Quincy  5s 
23,500  Quincy  5Ms 
19,000  Quincy  53^s 
70,500  Revere  SVs 
7,000  Taunton  5iis 
10,000  Worcester  33^3 
6,000  Concord  43 
18,000  E.  Longmeadow  i}4s 
1,000  Longmeadow  4Ks 
12,000  Maynard  4j^s 
13,000  Montague  5^3 
1,000  Nantucket  5s 
2,000  Peabody  43 
2,800  Russell  4s 
1,000  Saugus  4J^s 
4,000  Swampscott  4s 
500  Wakefield  53 

Public  Funds,  Notes. 

$15,000  Barnstable  Co.  5.55% 

60,000  Essex  Co.  6s 
125,000  Hampden  Co.  5Ks 

25,000  Middlesex  Co.  5.50% 
4,000  Plymouth  Co.  4s 
100,000  Plymouth  Co.  5.625% 

25,000  Brockton  5^3 

10,000  Brockton  5.95% 

20,000  Chelsea  5Ha 

25,000  Holyoke  SHs 


S30,000  Laconia  55is 
75,000  Lowell  5.35% 
50,000  Lowell  6.05% 
25,000  Maiden  5.85% 
40,000  Methuen  6s 
50,000  New  Bedford  6.15% 
33,000  Revere  43 

7,500  Revere  4J4'3 
55,000  Revere  4J/2S 

1.000  Revere  53 
18,618  Revere  Si^s 
37,870  Revere  5}-' s 
30,000  Revere  5.45% 
20,000  Revere  5.80% 
10,475  Revere  6s 
40,000  Revere  6.10% 
30,000  Salem  5>^s 
25,000  Wobuin  5.95% 

3,000  Acushnet  4Ms 

1,500  Adams  4s 
20,000  Avon  6.10% 
15,000  Blackstone  6.10% 

5,000  Colrain  5.30% 

3.000  Dartmouth  5Ms 
55,000  Easthampton  5>23 

2,400  Essex  63 

2,000  Gardner  5^3 
10,000  Greenfield  5.35% 
10,000  Hanson  6.15% 
20,000  Hatfield  4J^s 

5,100  Hull  4s 

2,000  Hull  4}^3 
74,000  Hull  5s 
50,000  Hull  5.20% 
16,000  Hull  5}is 
14,000  Ipswich  4s 

8,000  Longmeadow  4J^s 
50,000  Marblehead  5.60% 
20,000  Marion  5.85% 
500  Medfield  4Ks 

5,000  Medfield  5.45% 
55,000  Needham  6.10% 

10,000  Orange  5.95% 

50,000  Peabody  5l-is 

500  Plainville  4Ms 

10,000  Randolph  53^3 

4,500  Reading  5s 

15,000  Reading  5.60% 
500  Sandisfield  5.30% 

3.000  Walpole  iHs 
20,000  Walpole  5.90% 

24,000  Walpole  6s 

4,500  Wareham  4s 

10,000  Winthrop  5.60% 

Railroad  Bonds. 

S75,000  Baltimore  &  Ohio  4s 
125,000  Baltimore  &  Ohio  4}^s 
67,000  Baltimore  &  Ohio  5s 


$20,000  Boston  &  Maine  4s 
280,000  Boston  &  Maine  4}^s 
90,000  Boston  &  Maine  63 
27,000  Boston  &  Maine  7s 
15,000  Boston,  R.  B.  &  Lynn  4^3 
100,000  Chi.,  Mil.  &  St.  Paul  43 
100,000  Chi.,  Mil.  &  St.  Paul  i}43 
89,000  Fitchburg  4s 
181,000  Fitchburg  43^3 
200,000  Illinois  Central  4s 
150,000  Louisville  &  Nashville  5s 
163,000  Maine  Central  43^s 
120,000  N.  Y.  C.  &  H.  R.  43 
135,000  N.  Y.,  N.  H.  &  H.  43 
50,000  Pennsylvania  43^33 
75,000  Pennsvlvania  5s 
36,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
175,000  Boston  Elevated  5s 

55,000  West  End  4s 

26,000  West  End  434s 
149,000  West  End  5s 
122,000  West  End  73 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

Se.OOO  Boston  Elec.  Lt.  Co.  5s 
50,000  Lawrence  Gas  Lt.  Co.  73 
40,000  N.  B.  Gas  &  Ed.  Lt.  6s 
50,000  Newb'yp't  Gas  &  El.  Co.  73 
5,000  Pittsfield  Elec.  Co.  6s 
84,000  Wore.  Gas  Lt.  Co.  534s 

Bank  Stocks. 

Shs. 

12  Andover  Nl.  Bk.,  Andover 

5  American  Tr.  Co.,  Boston 
145  Boylston  Nl.  Bank,  Boston 
275  Eliot  Nl.  Bank,  Boston,  in  liq. 
614  First  Nl.  Bank,  Boston 
100  Merchants  Nl.  Bank,  Boston 
130  Nl.  Shawmut  Bank,  Boston 

63  Second  National  Bank,  Boston 
111  Webster-Atlas  Nl.  Bank,  Boston 
300  Beacon  Trust  Co.,  Boston 
225  Commonwealth  Tr.  Co.,  Boston 

27  Market  Trust  Co.,  Boston 
100  Mass.  Trust  Co.,  Boston 

40  Metropolitan  Trmt  Co.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 

50  Everett  Nl.  Bk.,  Everett 
375  Home  Nl.  Bk.,  Brockton 

25  Union  Nl.  Bank,  Lowell 

50  Essex  Trust  Co.,  Lynn 

34  Blue  Hill  Nl.  Bank,  Milton 
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BOSTON  —  COLUMBUS   SAVINGS  BANK. 

417   HANOVER   STREET. 

Incorporated  March  25,  1908.     Number  of  corporators,  IS;  number  of  trustees,  11. 

John  F.  Sullivan,  President.  Joseph  A.  Greene,  Treasurer. 

Annie  C.  Fopiano,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  A.  Badaracco,  Louis  Biggi,  L.  J.  Costa,  Jr.,  H.  S.  Fitzgerald,  J.  J.  Fltnx, 
J.  A.  Greene,  J.  F.  Greene,  R.  S.  Hoffman,  A.  G.  Quincy,  H.  E.  Stockbridge,  J.  F.  Sullivan. 

Board  of  Investment:   J.  F.  Sullivan,  J.  F.  Greene,  J.  J.  Fltnn,  A.  A.  Badaracco,  Louis  Biggi. 

Auditing  Committee:   L.  J.  Costa,  Jr.,  H.  E.  Stockbridge,  A.  C.  Quinct. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1 .  Business  hours:  9  a.m.  to  3  p.m.;  also  Mondays  and  Saturdays,  for 
deposits  only,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921 

Assets. 

Public  funds,  bonds  and  notes         ......... 

American  Tel.  &  Tel.  Co.  bonds     ......... 

33  loans  on  real  estate  (average  of  each,  S2,674-S9)     ...... 

Deposits  in  national  banks  or  trust  companies  .  . 

Cash  and  cash  items      ........... 

Total  Assets  .         .         .         . 


Liabilities. 

Due  depositors  on  408  accounts,  averaging  $300.19  each    . 

(Accounts  opened  during  year,  62;  closed,  139;  decrease,  77) 
Surplus:  — 

a.  Guaranty  fund  (2.09%  of  deposits;  increase  during  year,  S31 7.S4) 

b.  Profit  and  loss  (increase  during  year,  31,743.22) 
Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds 


Total  Liabilities 


$20,889 

89 

8,450 

00 

88,255 

00 

10,661 

64 

1,749 

86 

$130,006  39 

$122,476 

00 

2,727 

15 

4,537 

24 

266 

00 

$130,006  39 

Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Ta.x  (Net).        Salaries.  Rent.      Ailvertisiiis.    Otlier  Expenses.  Total. 

Amount  paid  for  $87.96  -  -  $165.30  $401.90  $655.16 

Cost  per  $1,000  of  assets  .68  -  -  1.27  3.09  5.04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  4.36 


Gross  income  rocoivod  during  the  year,  $7,848.31. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.84%). 

Real  estate  loans  (average  rate,  6.30  per  cent.):    5%,  $8,000;    6%,  .«11,300;   Q'A%,  SC8,200;  7%,  $755. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.). 

Number  of  loans  not  over  $3,000  each,  21,  amounting  to  $28,555. 
1  real  estate  loan  made  during  year,  amounting  to  $1,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  214%       .....  $2,709  97 

Oct.,    1921,  2M% 2,422   12 

Number  of  deposits  during  year,  588,  amounting  to           ......  52,416  08 


$57,548  17 
Number  of  withdrawals  during  year,  596,  amounting  to    .  .  .  .  .  .  79,437  48 


Net  decrease  in  amount  due  depositors     ........  $21,889  31 

SCHEDULE   OF   SECURITIES   OWNED. 
Public  Funds,  Bonds. 

Par  Value. 

$1,000  United  States  3}4s 

15,850  United  States  4J48 

1,850  U.  S.  Victory  Notes  4Ms 

1,000  Boston  3}is 

1,000  Newton  3}^s 

1,000  Portland,  Ore.,  4s 


L 
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BOSTON  —  DORCHESTER   SAVINGS  BANK. 

570   COLUMBIA   ROAD    (DORCHESTER   DISTRICT). 

Incorporated  April  16,  1894.     Number  of  corporators,  28;  number  of  trustees,  13. 

Frederick  L.  Walker,  President.  George  "W.  Bradford,  Treasurer, 

William  H.  Coggin,  Clerk  of  the  Corporation.  (Office  vacant)  Assistant  Treasurer, 

Board  of  Trustees:  W.  H.  Abbott,  Walter  Adlard,  F.  W.  Archer,  G.  W.  Bradford,  H.  W.  Burke, 
W.  H.  Coggin,  Samuel  Crowell,  D.  G.  Eldridge,  J.  L.  Goss,  N.  C.  Harrison,  John  Morton, 
L.  C.  Southard,  F.  L.  Walker. 

Board  of  Investment:   F.  L.  Walker,  H.  W.  Burke,  Samuel  Crowell,  N.  C.  Harrison. 

Auditing  Committee:    (Office  vacant),  W.  H.  Coggin,  Samuel  Crowell. 

Deposits  draw  interest  from  ISth  of  each  month;  dividends  are  payable  15th  of  April  and  October. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes S898,843  56 

Railroad  bonds  and  notes       ...........  153,806  25 

Street  railway  bonds      ............  84,955  00 

American  Tel.  &  Tel.  Co.  bonds .  12,937  50 

Stocks  of  banks  and  trust  companies        .........  10,000  00 

Securities  acquired  in  settlement  of  indebtedness       .......  10  00 

293  loans  on  real  estate  (aserofife  o/ eaci^,  SS,S75.57) 990,155  00 

97  loans  on  personal  security         ..........  705,576  98 

Bankers'  acceptances     ............  30,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S4J00)       ......  3,983  SS 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  120  73 

Banking  room  construction  account          .........  16,500  00 

Deposits  in  national  banks  or  trust  companies           .......  66,848  19 

Cash  and  cash  items      ............  6,383  70 


I 


Total  Assets  .  .  .  .  .    $2,980,120  79 


Liabilities. 

Due  depositors  on  9,507  accounts,  averaging  $292.26  each $2,778,513  33 

(Accounts  opened  during  year,  2,131;  closed,  1,084;  increase,  1,047) 
Surplus:  — 

a.  Guaranty  fund  (S.S2%  of  deposits;  increase  during  year,  $6,835.80)  .  .  .  61,749  08 

b.  Fro&t  and  loss  (increase  during  year,  S18,4SS.46)     .  .  .  .  .  .  91,077  20 

Current  income:  — 

Interest $9,107  77 

Less  current  expenses  not  charged  off         ....  .  COS  47 

8,499  30 

Suspense 80  00 

Unearned  discount         ............  20,300  63 

Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds        ....  1,398  50 

Savings  club  deposits    ............  18,502  75 


Total  Liabilities $2,980,120  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expens'S.       Total. 

Amount  paid  for  $.5,069.37      $8,C82.SS      $1,250.95       $745.05        $3,833.67      $19,581.92 

Cost  per  $1,000  of  assets  1.70  2.98  .41  .25  1.25  6.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  4.48 

Gross  income  received  during  the  year,  $158,944.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.89%). 

i?eo?  estate  ZoaftS  (average rate,  6.47 per  cent.):  6%,  $539,125;  6J^%,  $2,500;  7%,  $435,400;  8%,  $13,130. 
Personal  loans  (average  rate,  6.49  per  cent.):    4M%,  $30,000;    534%,  $175,000;    5M%.  $15,000;    6%, 

$103,387.50;    6M%-  $70,000;    6>^%,  $10,000;    7%,  $182,609.48;    7i47o,  $15,100;    7M%,  $34,000; 

8%,  $100,480. 
Bo7ids,  stocks,  etc.  (average  rate  on  amount  invested,  5.02  per  cent.). 


Number  of  loans  not  over  $3,000  each,  214,  amounting  to  $381,128. 
26  real  estate  loans  made  during  year,  amounting  to  $112,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2K% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  22,305,  amounting  to      . 


Number  of  withdrawals  during  year,  11,340,  amounting  to 
Net  increase  in  amount  due  depositors 


$52,078  26 

56,727  34 

1,244,966  43 

$1,353,772  03 
946,530  90 

$407,241  13 


SCHEDULE   or   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S90,000  U.  S.  Certs,  of  Indebt.  S^-^s 
55,000  U.  S.  Certs,  of  Indebt.  5Ms 
50,000  U.  S.  Certs,  of  Indebt.  6s 
50,000  U.  S.  Treasury  Notes  5V^s 
55,000  U.  S.  Treasury  Notes  5Ms 
76,950  United  States  4Ms 
58,950  U.  S.  Victory  Notes  4Ms 

6,000  Massachusetts  3Ms 
11,000  Boston  3Ms 
11,000  Boston  4s 
17,000  Cambridge  43^33 
31,000  Cambridge  5s 
17,000  Chelsea  33^s 

1,000  Everett  5s 

1,000  Medford  4s 
15,000  New  Bedford  5s 

5,000  New  London,  Ct.,  3Ms 

1,000  Newton  4s 

3,000  Seattle,  Wash.,  43/as 
30,200  Wobm-n  5s 

5,000  Chicopee  43^3 

3,500  Dedham  5s 
10,000  Hyde  Park  4s 
10,000  Northbridge  43-^33 

3,000  Northbridge  53 
15,000  Walpole  43^3 

2,500  Ware  (F.D.)  63 


Public  Funds,  Notes. 

Par  Value. 

SIO.OOO  Bristol  Co.  53-^s 
10,000  Fitchburg  6s 
20,000  Lowell  6s 
50,000  Quinoy  53 
20,000  Revere  6s 
25,000  Taunton  5s 
7,000  Carhsle  5.65% 
20,000  Cohasset  53^8      • 
7,500  Gardner  5s 
10,000  Hamilton  5Hs 
15,000  Hardwick  53 
2,500  Holbrook  53^3 
25,000  Marion  6.05% 
10,000  Norwood  5Ms 
25,000  Saugus  5.10% 
10,000  Scituate  534s 
2,500  Truro  6s 

Railroad  Bonds. 

820,000  Baltimore  &  Ohio  434s 
3,000  Boston  &  Albany  33'3S 
6,000  Boston  &  Albany  4s 
5,000  Boston  &  Maine  3s 
4,000  Boston  &  Maine  3Ka 

10,000  Boston  &  Maine  4s 
2,000  Bridgton  &  Saco  River  4s 

15,000  C,  B.  &  Q.  33^3 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  Chi.  &  Northwestern  33^3 
3,000  Conn.  &  Pass.  Rivers  4s 


Par  Value. 

33,000  Dexter  &  Piscataquis  43 
3,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  334s 
10,000  Maine  Central  4i^s 
10,000  N.  Y.,  N.  H.  &  H.  3343 
12,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Old  Colony  334s 
1,000  Old  Colony  4s 
2,000  Ports.,  Gt.  F.  &  Conway  43^s 
2,000  Portland  &  Rum.  Falls  4s 
5,000  Washington  Co.  33-33 

Street  Railway  Bonds. 

813,000  Boston  Elevated  43 
10,000  Boston  Elevated  43^s 
5,000  Boston  Elevated  53 
5,000  Eastern  Mass.  43-^3 
5,700  Eastern  Mass.  6s 
10,000  Marlboro  &  Westboro  7s 
1,000  Mystic  Valley  6s 
1,000  So.  Shore  &  Boston  63 
5,000  Wore.  Consolidated  5s 
5,000  Wore.  Consolidated  7s 
2,000  Wore.  &  Holdsn  5s 
25,000  Wore.  &  Southbridge  43^s 

Bank  Stocks. 

Shs. 

50  Liberty  Trust  Co.,  Boston 


40  •    REPORT  OF  THE  [Pub.  Doc. 


BOSTON  —  EAST   BOSTON  SAVINGS   BANK. 

10   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  April  26,  1848.     Number  of  corporators,  45;  number  of  trustees,  2.5. 

Robert  J.  Gove,  President.  Alvin  P.  Johnson,  Treasurer. 

Ralph  A.  Hooper,  Clerk  of  the  Corporation.  Benjamin  A.  Delano,  Assistant  Treasurer. 

Board  of  Trustees:  O.  G.  Eaton,  G.  H.  Gibby,  R.  J.  Gove,  W.  H.  Grainger,  F.  P.  Gurnet, 
Harry  Hamilton,  J.  F.  Hodge,  A.  P.  Johnson,  R.  F.  Jordan,  H.  H.  Lynch,  J.  E.  Lynch,  J.  T. 
Manson,  D.  B.  McPherson,  John  Marno,  A.  A.  Martin,  W.  A.  Morrison,  Freeman  Nicker- 
soN,  C.  H.  Packard,  Richard  Pigeon,  G.  M.  Porter,  E.  P.  Robinson,  W.  C.  Smith,  G.  M. 
Stalker,  A.  M.  Walcott,  C.  A.  Woolley. 

Board  of  Investment:    J.  E.  Lynch,   G.  M.  Porter,  Harry  Hamilton,  R.  J.  Gove,  F.  P.  Gurnet, 

G.  H.  Gibby,  W.  C.  Smith. 

Auditing  Committee:   R.  J.  Gove,  G.  M.  Stalker,  A.  A.  Martin. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;    dividends  are 

payable  after  the  third  Wednesday  of  January  and  July.     Business  hours:    9  a.m.  to  2  p.m.;    also 

Saturdays,  2  to  5  p.m.,  for  deposits  only;  during  June,  July,  August  and  September,  close  at  1  p.m. 

Saturdays. 

\ 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .  '        .          .          .  $3,254,867  30 

Railroad  bonds  and  notes       ...........  1,009,817  50 

Street  railway  bonds 182,800  00 

Stocks  of  banks  and  trust  companies        .........  211,700  00 

1,564  loans  on  real  estate  {average  of  each,  $2,695.61)  .  .  .       $4,060,380  00 

Less  amount  due  on  uncompleted  loans  ......  850  00 


\ 


4,059,530  00 
24  loans  on  personal  security  ..........  466,419  00 

Bank  building  and  fixtures  {estimated  value,  8100,000;  assessed  value,  $108,700)    .  .  50,000  00 

Bankers'  acceptances     ............  56,206  16 

Deposits  in  national  banks  or  trust  companies  .......  153,178  67 

Cash  and  cash  items      ............  11,265  02 


Total  Assets $9,455,783  65 


Liabilities. 

Due  depositors  on  18,755  accounts,  averaging  $454.56  each        .....    $8,525,188  23 

{Accounts  opened  during  year,  1,481;  closed,  1,688;  decrease,  207) 
Surplus:  — 

a.  Guaranty  fund  {5.92%  of  deposits;  increase  during  year,  $25,245.25)  .  .         427,577  03 

b.  Profit  and  loss  {increase  during  year,  $36,569.27)     ......  423,792  31 

Current  income:  — 

Interest $80,819  45 

Loss  bank  building  expenses  not  charged  off       .  .  .  .  1,593  37 

79,226  08 


Total  Liabilities $9,455,783  66 


No.  8. 


COMMISSIONER  OF  BANKS. 


41 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Kent.      Advertisiri(4.    Other  Expenses.        Total. 

Amount  paid  for  $5,472.24    .127,42.3.99      $3,000.00       .$.300.20        .$3,92.3.17      $40,787.60 

Cost  per  $1,000  of  .assets  .58  3.03  .40  .04  .43  4.48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.50 

Gross  income  received  during  the  year,  $500,808.93. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.58%). 

Real  eHate  loans  (average  rate,  5.99  per  cent.):    5M%,  $76,200;    6%,  $3,975,030;    6J^%,    .S5,.500;    7%, 

$2,800. 
Personal  loans  (average  rate,  6.32  per  cent.):   43^^%,  $56,206.16;   6%,  $151,169;   6M%.  $100,000;   6^4%, 

$30,200;   7%,  $53,050;   7'^%,  $50,000;   7M%,  $75,000;   7^%,  $7,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.14  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,218,  amounting  to  $2,250,869. 
100  real  estate  loans  made  during  year,  amounting  to  $261,675. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  21^% 
Number  of  deposits  during  year,  22,700,  amounting  to      . 


Number  of  withdrawals  during  year,  18,856,  amounting  to 
Net  increase  in  amount  due  depositors 


$191,020  27 

198,373  90 

1,997,077  00 

$2,386,471  17 
2,038,269  98 

$348,201  19 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$175,000  Certs,  of  Indebt.  5Ms 
50,000  Certs,  of  Indebt.  6s 
125,000  U.  S.  Treas.  Notes  bHs 
100,000  U.  S.  Treas.  Notes  5Hs 
1,619,850  United  States  4Ms 
635,450  V.  S.  Victory  Notes  4Ms 
62,000  Massachusetts  4s 
10,000  Beverly  4s 
100,000  Boston  4s 
14,000  Brockton  4s 
10,000  Chelsea  4s 
15,000  Dayton,  0.,  5s 
37,000  Fall  River  4s 
3,000  Fall  River  4Ms 
5,000  Gloucester  4s 
8,000  Lynn  4s 
3,000  Marlborough  4s 
42,000  Omaha,  Neb.,  4}4s 
19,000  Quincy  4s 
30,000  San  Francisco,  Cal.,  5s 
10,000  Taunton  4s 
6,000  Agawam  4s 
21,000  Attleboro  4s 
10,000  Easthampton  4s 
29,000  Falmouth  4s 
18,000  Mattapoisett  4s 
25,000  Norwood  4s 
11,000  Reading  4s 
10,000  Swampscott  4s 
12,000  West  Springfield  4s 
10,000  Winthrop  4s 


Public  Funds,  Notes. 

Par  Value. 
$80,000  Cambridge  5.90% 
30,000  Fitohburg  5^3 
20,000  Danvers  6s 
8,000  Stoneham  4s 

Railroad  Bonds. 

S25,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  4}^3 
20,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  Z}4s 
15,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^s 
20,000  Central  R.R.  of  N.  J.  5s 
15,000  C,  B.  &  Q.  4s 
25,000  Chi.  &  Northwestern  43 
23,000  Chi.  &  Northwestern  5s 
25,000  Cleveland  &  Pitts.  33^s 
31,000  Cleveland  &  Pitts.  iViS 
25,000  Conn.  River  3J^s 
25,000  Fitchburg  4Ks 
25,000  Fre.,  Elkhorn  &  M.  V.  6s 
25,000  Kal.,  AUe.  &  G.  Rap.  5s 
25,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
29,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  43^s 
50,000  Mich.  Cent.,-D.  &  B.  City  5s 
50,000  Mil.  Lake  Shore  &  West.  5s 


Par  Value 
$25,000 
25,000 
85,000 
15,000 
50,000 
25,000 
25,000 
5,000 
15,000 
25,000 
40,000 
25,000 
25,000 


Minn.,  S.  Ste.  M.  &  A.  43 
N.  Y.,  N.  H.  &  H.  3Hs 
N.  Y.,  N.  H.  &  H.  4s 
No.  Maine  Seaport  5s 
Old  Colony  4s 
Pennsylvania  4^3 
Portland  &  Ogdens.  4J^s 
Ports.,  Gt.  F.  &  Conway  4}^s 
Rome,  Watertown  &  Og.  5s 
St.  J.  &  L.  C.  5s 
St.  P.,  Minn.  &  Man.  6s 
St.  P.  &  No.  Pac.  6s 
Vermont  Val.  4Ji3 


Street  Railway  Bonds. 

$75,000  Boston  Elevated  4s 
38,000  Boston  Elevated  4j^s 
20,000  Lynn  &  Boston  53 
25,000  Springfield  4s 
25,000  West  End  4s 

Bank  Stocks. 

Shs. 

20  Commercial  NI.  Bk.,  Boston 
950  First  Nl.  Bk.,  Boston 

90  Fourth-Atlantic  Nl.  Bk.,  Boston 

80  Merchants  Nl.  Bk.,  Boston 
757  Nl.  Shawmut  Bk.,  Boston 

15  Nl.  Union  Bk.,  Boston 
205  Second  Nl.  Bk.,  Boston 
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BOSTON  — ELIOT   SAVINGS  BANK. 

165   DUDLEY   STREET. 

Incorporated  February  4,  1S64.     Number  of  corporators,  59;  number  of  trustees,  21. 

Albert  E.  Cahb,  President.  Frank  E.  Granger,  Treasurer. 

Frank  E.  Smith,  Clerk  of  the  Corporation. 

Board  of  Trustees:  S.  G.  Adams,  C.  E.  Aldrich,  Augustus  Bacon,  Judson  Baldwin,  D.  M.  Blair, 
J.  F.  F.  Brewster,  A.  E.  Carr,  C.  L.  DeNormandie,  A.  F.  Hatden,  G.  P.  Hodgdon,  Frank 
Houghton,  W.  S.  Leland,  F.  W.  Mendum,  F.  N.  Nat,  Gorham  Rogers,  F.  N.  Russell,  L.  D. 
Seaver,  W.  H.  Slocum,  F.  E.  Smith,  F.  S.  Waterman,  Jr.,  F.  O.  Whitney. 

Board  of  Investment:  A.  E.  Garb,  W.  S.  Leland,  Gorham  Rogers,  C.  E.  Aldrich,  L.  D.  Seaver, 

J.  F.  F.  Brewster. 

Auditing  Committee:   L.  D.  Seaver,  G.  P.  Hodgdon,  Frank  Houghton,  F.  E.  Smith. 

Deposits  draw  interest  from  second  Wednesday  of  each  month;  dividends  are  payable  the  Thursday 
following  the -second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Satur- 
days, 9  A.M.  to  12  M. 

STATEMENT    OP   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $1,778,705  39 

Railroad  bonds  and  notes       .          .          .          ...          .          .          .          .          .  1,464,962  50 

Street  railway  bonds 167,000  00 

Boston  Terminal  Co.  bonds    ...........  93,617  50 

American  Tel.  &  Tel.  Co.  bonds 114,493  75 

Gas,  electric  and  water  company  bonds  .........  50,000  00 

Stocks  of  banks  and  trust  companies        .........  3,000  00 

806  loans  on  real  estate  {average  of  each,  $4,70648)  ....       $3,794,925  00 

Less:  amount  due  on  uncompleted  loans  ......  1,500  00 

3,793,425  00 

101  loans  on  personal  security          ..........  2,310,461  64 

Bank  building  and  fixtures  {estimated  value,  S1S0,000;  assessed  value,  §120,000)    .          .  116,300  00 

Real  estate  in  possession,  etc.  {assessed  value,  $44,700)       ......  31,178  79 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  75  50 

Savings  club  dividends            ...........  1  50 

Deposits  in  national  banks  or  trust  companies           .......  244,713  12 


Total  Assets $10,167,934  69 


Liabilities. 

Due  depositors  on  19,111  accounts,  averaging  $491.37  each $9,390,51122 

{Accounts  opened  during  year,  1,6S1;  closed,  2,063;  decrease,  44^) 
Surplus:  — 

a.  Guaranty  fund  {4.99%  of  deposits;  increase  during  year,  S10,64S.SS)  .  .         468,953  79 

b.  Profit  and  loss  {increase  during  year,  $62,183.91) 241,699   16 

Current  income:  — 

■    Interest $14,299  64 

Less  current  expenses  not  charged  off        .  .  $2,395  32 

Less  State  or  local  taxes  not  charged  off   .  .  2,964  00 


5,359  32 


8,940  32 
Unearned  discount         .......-..••  22,SS0  75 

Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds  ....  1,39800 

Savings  club  deposits     ............  33,413  75 

Su.sponse      ..............  l-^l  ''0 

Total  Liabilities $10,167,934  69 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $21,347.54    $22,105.87      $5,000.00       $152.90        $5,182.92      $53,789.23 

Cost  por  $1,000  of  assets  2.10  2.17  .49  .01  .51  5.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  roQt     .  .  .  .  .  .  2.69 


Gross  income  received  during  the  year,  $558,017.50. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.62%). 

2?ea?es<a<e;oans  (average  rate,  6.10  per  cent.):   53^%,  $41,300;   5J^%,  $7,500;   6%,  $2,922,445;   6i4%, 

$818,180;   7%,  $4,000. 
Pmon(inort7is  (average  rate,  6.77  per  cent.):   5}^%,  $50,000;  5M%,  $170,000;   6%,  $382,812.50;   6K%. 

$175,000;    6^%,  $305,700;    6^%,  $251,000;    7%,  $170,482;    7K%,  $150,000;    7)4%,  $287,650; 

7M%,  $265,250;  8%,  $102,567.14. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent,). 


Number  of  loans  not  over  $3,000  each,  390,  amounting  to  $756,775. 
102  real  estate  loans  made  during  year,  amounting  to  $799,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2Ji% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  32,671,  amounting  to      . 


Number  of  withdrawals  during  year,  18,497,  amounting  to 
Net  increase  in  amount  due  depositors 


$200,265  61 

202,465  93 

1,764,235  71 

$2,166,967  25 
2,007,959  88 

$159,007  37 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

5150,000  U.  S.  Certs,  of  Indebt.  5j^s 
150,000  U.  S.  Certs,  of  Indebt.  63 

100  United  States  33^s 
786,500  United  States  4^s 
65,100  U.  S.  Victory  Notes  4Ms 
90,000  Massachusetts  ZHs 
100,000  Boston  3}^8 
11,000  Brockton  4s 
50,000  Detroit,  Mich.,  5j^s 
25,000  Fall  River  SJ^s 
10,000  Fall  River  4s 
15,000  Holyoke  43 
2,000  Lynn  3Ms 
17,500  Lynn  4s 
28,000  New  Bedford  SJ/gS 
64,000  New  Bedford  4s 
39,000  Newburyport  3^3 
3,000  Somerville  43^3 
25,000  Waltham  3Hs 

Public  Funds,  Notes. 

$35,000  Gloucester  5.60% 
25,000  Lynn  5.80% 
15,000  Salem  5.85% 
25,000  SomerviUe  5.85% 


S25,000  Waltham  5.85% 
25,000  Brookline  5.75% 
11,700  Dedbam  4s 
10,000  Framingham  5.85% 
17,000  Dalton  (F.  D.)  48 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
13,000  Boston  &  Albany  SJ^s 
26,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4Hs 
25,000  Boston  &  Maine  3343 
50,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  6s 
25,000  Boston,  R.  B.  &  Lynn  4Hs 

100,000  C,  B.  &  0.  33^3 

125,000  C,  B.  &  Q.  4s 
75,000  Chi.  &  Northwestern  4s 
25,000  Conn.  &  Pass.  Rivers  43 
25,000  Conn.  River  4s 
25,000  Erie  &  Pittsburgh  33^3 
50,000  Fitohburg  43 
25,000  Illinois  Central  3s 

100,000  Illinois  Central  334s 
25,000  Michigan  Central  33^3 


$50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
50,000  New  England  4s 
76,000  N.  Y.  C.  &  H.  R.  33^3 
25,000  N.  Y.  &  N.  E.  Term.  43 
30,000  N.  Y.,  N.  H.  &  H.  33^s 

169,000  N.  Y.,  N.  H.  &  H.  43 
25,000  No.  Maine  Seaport  5s 

145,000  Old  Colony  4s 
25,000  Washington  Co.  3Ks 

Street  Railvray  Bonds. 

$57,000  Boston  Elevated  43 
60,000  West  End  4s 
50,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Lt.  Co.  73 
25,000  Newb  'yp't  Gas  &  Elec.  Co.  7b 


Bank  Stocks. 

Shs. 

30  Merchants  Nl.  Bk.,  Boston 
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BOSTON  —  FRANKLIN    SAVINGS    BANK    OF    THE    CITY   OF    BOSTON. 

6   PARK   SQUARE. 

Incorporated  March  15,  1861.     Number  of  corporators,  70;  number  of  tnistees,  35. 

Joseph  H.  Solidat,  President.  George  D.  Alden,  Treasurer. 

Chables  D.  Ketes,  Clerk  of  the  Corporation.  William  A.  Hammond,  Assistant  Treasurer. 

Board  of  Trustees:  J.  T.  Bottomlbt,  G.  G.  Bradford,  T.  G.  Bremer,  J.  D.  Brennan,  H.  G.  Brooks, 
I.  W.  Chick,  F.  S.  Clark,  C.  F.  Curtis,  T.  M.  Devlin,  C.  F.  Dowse,  J.  M.  E.  Drake,  Allan 
Forbes,  W.  S.  Fox,  Cotjrtenat  Guild,  Henrt  Hall,  F.  W.  Hallowell,  Edward  Hamlin, 
H.  W.  Hart,  J.  A.  Jacobs,  "W.  S.  Kennet,  A.  E.  Mason,  Lawrence  Mayo,  F.  J.  Moors,  W.  P. 
Parker,  J.  H.  Pierce,  A.  E.  Pillsburt,  C.  E.  Rogerson,  H.  S.  Shaw,  J.  H.  Soliday,  J.  H. 
Sturgis,  J.  S.  Sylvester,  W.  Q.  Wales,  F.  H.  Warner,  S.  H.  Whidden,  J.  E.  Whitney. 

Board  of  Investment:    J.  A.  Jacobs,  W.  S.  Fox,  A.  E.  Mason,  J.  H.  Soliday,  S.  H.  Whidden, 

W.  Q.  Wales. 

Auditing    Committee:    Courtenay   Guild,    F.    W.    Hallowell,    F.   J.    Moors,    J.    S.    Sylvester, 

S.  H.  Whidden. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  February  10  and  August 
10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OP   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .        • .          .          .  $4,285,165  47 

RaUroad  bonds  and  notes 2,958,973  12 

Street  railway  bonds      ............  672,335  00 

Boston  Terminal  Co.  bonds  ...........  330,145  50 

American  Tel.  &  Tel.  Co.  bonds 137,492  50 

Gas,  electric  and  water  company  bonds  .........  75,000  00 

Stocks  of  banks  and  trust  companies        .........  67,000  00 

Q20  loans  on  real  ast&ie:  {average  of  each,  $11,416.10)  .  .  .     $10,565,316  27 

Less  amoiint  due  on  uncompleted  loans  ......  62,500  00 

10,502,816  27 

145  loans  on  personal  security         ..........  2,987,807  68 

Bank  building  and  fixtures  {estimated  value,  $200,000;  assessed  value,  $196,000)    .          .  200,000  00 

Bankers'  acceptances     ............  50,000  00 

Ileal  estate  by  foreclosure,  etc.  {assessed  value,  $2,800)       ......  1,797  83 

Deposits  in  national  banks  or  trust  companies           .......  289,217  55 

Cash  and  cash  items      ............  13,552  44 


Total  Assets $22,571,303  36 


Liabilities. 

Due  depositors  on  31,034  accounts,  averaging  $665,04  each $20,639,009  40 

{Accounts  opened  during  year,  2,472;  closed,  2,862;  decrease,  S90) 
Surplus:  — 

a.  GvLaranty  fnnd  {5.02%  of  deposits;  increase  during  year,  $3,395)        .  .  .       1,036,395  00 

6.  Profit  and  loss  {increase  during  year,  $133,509.50)  .....  564,997  43 

Current  income:  — 


a.  Interest $275,668  51 

6.  Rent 2,211  65 


Less  current  expenses  not  charged  off        .  .  $17,719  90 

Less  State  or  local  taxes  not  charged  off   .  .  4,841  20 


$277,880  16 
22,561   10 


255,319  06 

Unearned  di.scount         ............  45,094  97 

Christmas  olub  deposits  .  .  .  .  .  .  .  .  .  .  .  21,265  50 

Vacation  club  deposits  ...........  9,222  00 

Total  Liabilities $22,571,303  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.       AdvertisiiiR.    Other  Expenses.         Totiil. 

Amount  paidfor                     $33,247.71    $16,583.98  -        $5,41.5.13      .«12,2.59.01      $97,.535.83 

Cost  por  $1,000  of  assets                  1.48               2.00  -                    .24                     ..'J4                  4.32 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.84 


Gross  income  received  during  the  year,  $1,209,860.44. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.39%). 

iSeaZ  estate  ?oans  (average  rate,  5.75  per  cent.):  4%,  .$566,000;  4^%,  $290,000;  4^%,  $110,000;  5%, 
$88,500;   5J^%,  $113,000;   5>^%,  $1,546,300;   6%,  .$7,619,016.27;   63^%,  $170,000. 

Personal  loans  (average  rate,  6. .58  per  cent.):  4}^%,  $,50,000;  5%,  $124,562.50;  5}4%,  $152,771.43; 
5M%,  $50,000;  6%,  $630,113.75;  6M%,  $150,000;  63^%,  $405,360;  6M%,  $150,000;  7%,  $484,650; 
7M%,  $283,850;   73^%,  $477,500;    7M%,  $75,000;   8%,  $4,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.). 


Number  of  loans  not  over  $3,000  each,  440,  amounting  to  $751,720.27. 
207  real  estate  loans  made  during  year,  amounting  to  $1,863,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.    1921,  2}4% 

Aug.,  1921,  2M%        . 
Number  of  deposits  during  year,  33,972,  amounting  to 


Number  of  withdrawals  during  year,  23,375,  amounting  to 
Net  increase  in  amount  due  depositors 


$446,801  88 

448,811  77 

3,013,198  05 

$3,908,811  70 

3,700,278  51 

$208,533  19 


SCHEDULE    or   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$4,410,250  United  States  4Ms 

9,150  U.  S.  Victory  Notes  4Ms 
25,000  Michigan  5>3S 
25,000  Washington  6s 

Public  Funds,  Notes. 

S5,000  Sharon  5Ms 

Railroad  Bonds. 

$22,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  33^s 

200,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4}^s 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 

325,000  Boston  &  Maine  4Hs 
45,000  Boston  &  Maine  6s 

110,000  Boston,  R.  B.  &  Lynn  4j4s 
50,000  C,  B.  &  Q.  3j4s 

182,000  0.,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 

200,000  Chi.  &  Northwestern  4s 


S50,000  Erie  &  Pittsburgh  3Hs 

44,000  Fitchburg  4s 
200,000  Fitchburg  4}^s 
150,000  Illinois  Central  4s 
100,000  Louisville  &  Nashville  4Hs 

50,000  Louisville  &  Nashville  6s 

25,000  Mobile  &  Ohio  6s 
200,000  N.  Y.  C.  &  H.  R.  S^^s 

50,000  N.  Y.  &  N.  E.  Term.  4s 
280,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Norwich  &  Worcester  4s 

75,000  Old  Colony  4s 
100,000  Pennsylvania  4}^s 

20,000  Ports.,  G.  F.  &  Con.  4j^s 

54,000  Portland  &  Ogdensburg  43^ 

50,000  St.  J.  &  L.  C.  5s 

32,969  St.  P.,  Minn.  &  Man.  4s 

50,000  So.  Pacific  4s 
100,000  Vermont  Val.  43^s 

Street  Railway  Bonds. 

S100,000  Boston  Elevated  4Hs 
10,000  Boston.  Mil.  &  Brock.  6s 
14,000  Brockton  53 


Par  Value. 
$10,000 
115,000 
7,000 
40,000 
75,000 
175,000 
45,000 
30,000 
10,000 
50,000 


Eastern  Mass.  i}4s 

Lynn  &  Boston  5s 

N.  Bed.,  Mid.  &  Brock.  5s 

So.  Shore  &  Boston  6s 

West  End  4s 

West  End  4J^3 

West  End  5s 

West  End  7s 

Wore.  Consolidated  7s 

Wore.  &  Southbridge  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$75,000  Lawrence  Gas  Lt.  Co.  7s 


Bank  Stocks. 

Shs. 

50  Commonwealth  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

20  Nl.  Union  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
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BOSTON  — GROVE  HALL  SAVINGS  BANK. 

648  WARREN  STREET  (ROXBURY  DISTRICT). 

Incorporated  January  30,  1914.     Number  of  corporators,  33;    number  of  trustees,  19. 

Albert  A.  Ginsbeeg,  President.  Joseph  L.  Downey,  Treasurer. 

Gut  a.  Ham,  Clerk  of  the  Corporation. 

Board  of  Trustees:  P.  S.  Akonson,  E.  J.  Brodt,  Reuben  Broomfield,  W.  L.  Collins,  J.  L.  Dq-svney, 
A.  A.  Ginsberg,  J.  H.  Goodman,  A.  M.  Greenblatt,  Oscar  Grosbeeg,  G.  A.  Ham,  D.  RI. 
Kasanof,  Colman  Levin,  jM.  L.  Lourie,  Hyman  Phillips,  Nathan  Pinanski,  Louis  Rosenberg, 
Joseph  Rudnick,  I.  W.  Shapira,  Harris  Ulin. 

Board    of   Investment:     Joseph    Rudnick,    P.    S.    Aeonson,    I.    W.    Shapiea,    A.    A.    Ginsberg, 

J.  H.  Goodman. 

Auditing  Committee:  E.  J.  Beodt,  A.  M.  Greenblatt,  jM.  L.  Lourie. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  paj-able  May  25  and 
November  25.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  JSIondays  and 
Saturdays,  for  deposits  only,  7  to  9  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes          ..........  $163,542  53 

Railroad  bonds  and  notes        ...........  2,895  00 

Street  railway  bonds      ............  4,925  00 

American  Tel.  &  Tel.  Co.  bonds 7,864  25 

Stocks  of  banks  and  trust  companies        .........  20,992  50 

107  loans  on  Teal  estate  (average  of  each,  S4.,S10.90) 514,766  67 

64  loans  on  personal  security         ..........  182,063  35 

Suspense  account            ............  2,885  47 

Deposits  in  national  banks  or  trust  companies           .......  27,468  33 

Cash  and  cash  items      ............  8,957  89 


Total  Assets $936,360  99 


Liabilities. 

Due  depositors  on  5,750  accounts,  averaging  $155.96  each 

{Accounts  opened  during  year,  1,738;  closed,  1,636;  increase,  103) 
Surplus:  — 

a.  Guaranty  fund  {1.03%  of  deposits;  increase  during  year,  $2,445) 

b.  Profit  and  loss  {increase  during  year,  $5,627.84) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


Unearned  discount  ........ 

Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds 


. 

$896,770  98 

9,200  00 
13,810  45 

$21,556  60 
5,472  22 

16,084  38 
120  00 
375  18 

Total  Liabilities $936,360  99 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Sahiries.  Rent. 

Amount  paid  for  $541.73      $7,204.2.5      $1,000.00 

Cost  per  $1 ,000  of  assets  .59  7 .  69  1 .  07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.    Other  Expenses.        Total. 
$884.67       $4,026.75     $13,657.40 
.95                4.30  14.60 
12.94 


Gross  income  received  during  the  year,  $59,093.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.02%). 

Real  estate  loans  {averaeo  rate,  6.2G  per  cent.):    6%,  $375,491.67;    6M%,  $10,650;    7%,  $128,625. 
Personal  loans  (average  rate,  6.60  per  cent.):    6%,  $72,793.57;    6%%,   $7,970;    &'A%,    $3,715;    7%, 

$80,749.78;  7M%,  $9,975;  7M%,  $6,860. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 


Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $64,820.28. 
1  real  estate  loan  made  during  year,  amounting  to  $3,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.    1920,  2J^% 

May,  1921,  2^%       . 
Number  of  deposits  during  year,  19,627,  amounting  to      . 


Number  of  withdrawals  during  year,  9,506,  amounting  to 
Net  decrease  in  amount  due  depositors 


$17,217  02 

16,616  98 

744,305  58 

$778,139  58 
816,910  16 

$38,770  58 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

820,000  U'.  S.  Certs,  of  Indebt.  5}4a 
1,350  United  States  33^s 

148,250  United  States  4}is 
8,100  U.  S.  Victory  Notes  i%s 
2,000  Los  Angeles,  Cal.,  4}as 


Railroad  Bonds. 

SS.OOO  Chi.,  Mil.  &  St.  Paul  4Ks 


Street  Railway  Bonds. 

S5,000  West  End  43^3 


Bank  Stocks. 


Shs. 

10  Beacon  Trust  Co.,  Boston 
20  Citizens  Nl.  Bk.,  Boston 
50  Federal  Trust  Co.,  Boston 
15  International  Tr.  Co.,  Boston 
14  United  States  Tr.  Co.,  Boston 
10  Stoughton  Tr.  Co. 
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BOSTON  —  HIBERNIA   SAVINGS   BANK. 


16    COURT    STREET. 


Incorporated  May  21,  1912.     Nvimber  of  corporators,  56;  number  of  trustees,  23. 


James  M.  Cuhlet,  President. 

James  N.  Clark,  Clerk  of  the  Corporation. 


Albebt  p.  HrLii,  Treasurer. 

John  A.  O'Heakn,  Assistant  Treasurer. 


Board  of  Trustees:  R.  H.  Baker,  J.  F.  Bakrt,  J.  E.  Bowen,  J.  F.  Carens,  J.  N.  Clark,  J.  F.  Cronin, 
F.  J.  Crosby,  J.  J.  Crowley,  J.  M.  Curley,  J.  J.  Forrester,  J.  M.  Graham,  B.  J.  Heaney, 
Bernard  Joyce,  J.  F.  Low,  F.  X.  Mahoney,  Ernest  Manahan,  J.  F.  McDonald,  J.  R.  McVey, 
C.  H.  Norton,  Patrick  O'Hearn,  P.  P.  Porter,  C.  F.  Riobdan,  L.  K.  Rourke. 

Board  of  Investment:  F.  X.  Mahoney,  J.  F.  Cronin,  Patrick  O'Hearn,  J.  R.  MoVey,  Ernest 
Manahan,  J.  M.  Graham,  J.  F.  Low,  P.  P.  Porter,  F.  J.  Crosby,  C.  F.  Riordan,  J.  M.  Curlet, 
B.  J.  Heaney. 

Auditing  Committee:   J.  N.  Clark,  Bernard  Joyce,  J.  F.  Cronin. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15   and 
July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

181  loans  on  real  estate  (average  of  each,  $3,737.77) 

Less  amount  due  on  uncompleted  loans  . 

19  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


S678,037  00 
1,500  00 


Total  Assets 


$233,048  10 
99,705  00 
47,747  35 
22,100  00 
21,383  62 


676,537  00 

145,195  00 

34,639  97 

3,194  34 

$1,283,650  38 


Liabilities. 

Due  depositors  on  2,559  accounts,  averaging  $487.18  each 

{A  ccounts  opened  during  year,  S07;  closed,  277;  increase,  SO) 
Surplus:  — 

a.  Guaranty  fund  {1.60%  of  deposits;  increase  during  year,  $3,081.33)  . 

b.  Profit  and  loss  {increase  during  year,  $'£,124-06)       .... 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$5,242  44 
2,405  38 


Unearned  discount 


Total  Liabilities 


$1,246,697  76 


19,947  29 
9,788  59 


2,837  06 
4,279  68 

$1,283,560  38 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $1,734.04      $3,999.92      $3,500.04       $862.99        $4,.592.12      $14,089.11 

Cost  per  $1,000  of  assets  1.35  3.12  2.73  .07  3.. 58  11.45 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


7.37 


Gross  income  received  during  tlic  year,  $73,233.59. 


Rates  on  Investnients  and  Loans  (Average  on  All,  5.91%). 

J?faZ  estate  Zoons  (average  rate,  6.42  per  cent.):   6%,  $378,450;    6>^%,  .131,500;    7%,  $268,087. 
Personal  loans  (average  rate,  6.76  per  cent.):    6%,  $2,150;    6M%,  $25,000;    6^4%,  $10,000;    6K%, 

$55,000;  7%,  $28,045;  7M%-  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 


Number  of  loans  not  over  $3,000  each,  60,  amounting  to  $92,182. 
8  real  estate  loans  made  during  year,  amounting  to  $43,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.    1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  4,202,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,581,  amounting  to 
Net  increase  in  amount  due  depositors 


$25,556  46 

26,140  36 

362,783  10 

$414,479  92 
362,708  98 

$51,770  94 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

815,000  u!  S.  Certs,  of  Indebt.  5Ks 
20,000  U.  S.  Treas.  Notes  534s 
15,000  U.  S.  Treas.  Notes  5Ms 
2,450  United  States  334s 
103,400  United  States  434s 
50,400  U.  S.  Victory  Notes  4Ms 
15,000  Boston  4s 
5,000  San  Francisco,  Cal.,  43^3 
12,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$1,000  Needham  4s 
6,000  Swampscott  434s 


Railroad  Bonds. 

$11,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  43^s 

5,000  Baltimore  &  Ohio  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  43^33 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  No.  Pacific  4343 


Street  Railway  Bonds. 

S6,000  Boston  Elevated  4343 
20,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4343 
12,000  West  End  4s 
10,000  West  End  4343 


Bank  Stocks. 

Shs. 

17  Federal  Trust  Co.,  Boston 

75  Old  Colony  Tr.  Co.,  Boston 
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BOSTON  —  HOME   SAVINGS  BANK. 

75   TREMONT   STREET. 

Incorporated  March  17,  1869.     Number  of  corporators,  49;  number  of  trustees,  28. 

Geobge  E.  Brock,  President.  Caul  M.  Spencer,  Treasurer. 

James  Manson,  Clerk  of  the  Corporation.  H.  Wendell  Pbout,  Assistant  Treasurer. 

Robert  F.  Nuttestg,  Assistant  Treasurer. 

Board  of  Trustees:  S.  L.  Baetlett,  G.  D.  Bigelow,  Edmund  Billings,  Carl  Brandt,  G.  E.  Beock, 
A.  H.  Colby,  A.  H.  Curtis,  C.  F.  Cutleb,  D.  A.  Ellis,  G.  H.  Ellis,  J.  E.  Fee,  G.  A.  Fernald, 
I.  G.  Hersey,  E.  G.  Howes,  C.  C.  Hoyt,  Geobge  Hutchinson,  H.  C.  Jackson,  G.  B.  Johnson, 
Theodoee  Jones,  W.  T.  Keough,  C.  W.  Leonard,  Feank  Leveboni,  F.  A.  Morse,  E.  G. 
Peeston,  J.  H.  Russell,  G.  S.  Smith,  C.  M.  Spenceb,  F.  A.  Tubner. 

Board  of  Investment:    G.  E.  Brock,  H.  C.  Jackson,  J.  H.  Russell,  I.  G.  Hersey,  C.  F.  Cutler, 

C.  C.  Hoyt. 

Auditing  Committee:    W.  T.  Keough,  A.  H.  Curtis,  A.  H.  Colby. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  except  during  July  and 
August,  for  deposits  only,  4  to  7  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $.5,625,373  56 

Railroad  bonds  and  notes       ...........  3,583,468  45 

Street  railway  bonds 462,000  00 

Boston  Terminal  Co.  bonds .          .  30,000  00 

Stocks  of  banks  and  trust  companies        .........  190,000  00 

1,294  loans  on  real  estate  {average  of  each,  $14,727.72)        .  .  .     $19,064,675  00 

Less  amount  due  on  uncompleted  loans  ......  7,000  00 

19,057,675  00 

273  loans  on  personal  security         ..........  6,237,766  77 

Bankers'  acceptances     ............  75,864  67 

Real  estate  by  foreclosure,  etc.  (assessed  value,  874,600)     ......  48,831  36 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  26,403  14 

Premium  account           ............  o?  on 

War  savings,  thrift  and  revenue  stamps             ........  27  29 

Liberty  Loan  Bonds,  balance  due  from  subscribers   .......  170  00 

Deposits  in  national  banks  or  trust  companies           ...;...  709,253  13 

Cash  and  cash  items 46,196  79 


Total  Assets $36,093,089  97 


Liabilities. 

Due  depositors  on  67,457  accounts,  averaging  $488.16  each        .....  $32,930,075  65 

(Accounts  opened  during  year,  10,974;  closed,  7,458;  increase,  3,516) 

a.  Gua.TD.nty  fund  (4.90%  of  deposits;  increase  during  year,  S83,000)      .          .          .  1,643,000  00 

b.  l^Tofit  and  loaa  (i7icrease  during  year,  8246,771. OS)             .....  829,873  55 
Current  income:  —                                                                                                              „  _„ 

Intore.st $182,013  76 

Less  current  expenses  not  charged  off        ....  .  13,265  53 

Unearned  discount         ............  ■^^^'52^  nn 

Deposits  or  instalments  received  on  sales  of  Liberty  Loan  Bonds        ....  11,69600 

Christmas  club  deposits ^f  f '??o   sn 

Vacation  club  deposits            .          .          .          .          .          .          .          .          .          .          .  34,478  50 

Total  Liabilities $36,093,089  97 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      A<lverti8inE.    Other  Expenses.        Total. 

Amount  paid  for  $52,195.76    $82,529.9.3    $16,000.00  $20,508.32      $25,210.77    $196,444.78 

Cost  per  $1,000  of  assets  1.45  2.29  .44  .57  .70  5.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.56 

Gross  income  received  during  the  year,  $2,056,521.01. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.80%). 

Real  estate  loans  (average  rate,  5.S9  per  cent.):    4%,  $51,000;    43^%,  $.50,000;    4:14%,  $40,000;    .5%, 

$977,200;   5}^%,  $135,000;   53^%,  .12,604,425;   5M%,  $270,700;  6%,  $13,900,550;   6H%,  $892,300; 

7%,  $136,500. 
Pe7-so?!aUoo)is  (average  rate,  6.51  per  cent.):    5%,  $116,093.77;    5%%,  $125,000;    6%,  $1,134,329.67; 

61^%,  $1,469,200;    6^%,  $780,235;    6M%.  $824,700;    7%,  $1,574,428;    7J4%,  $163,305;    7J^%, 

$26,340;  7H%,  $100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.17  per  cent.). 

Number  of  loans  not  over  $3,000  each,  380,  amounting  to  $609,483. 
185  real  estate  loans  made  during  year,  amounting  to  $2,991,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       • 
Number  of  deposits  during  year,  126,407,  amounting  to    . 

Number  of  withdrawals  during  year,  69,522,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$677,834  04 

695,048  92 

8,301,714  47 

$9,674,597  43 
8,304,378  27 

$1,370,219  16 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  U.  S.  Certs  of  Indebt.  5J^s 
200,000  U.  S.  Certa.  of  Indebt.  6s 
300,000  U.  S.  Treas.  Notes  53.^3 
2,902,100  United  States  414s 
559,850  U.  S.  Victory  Notes  4Ms 
85,000  California  5Ms 
100,000  Michigan  5Ms 
101,000  Washington  63 
5,000  Essex  Co.  4s 
15,000  Hampden  Co.  5}^3 
25,000  .4kron,  0.,  Ss 
60,000  Akron,  0.,  6s 
30,000  Cleveland,  0.,5Hs 
25,000  Des  Moines,  la.,  6s 
8,000  Holvoke  4s 
15,000  Holyoke  4^3 
5,000  Leominster  43 
9,000  Lowell  4^3 
3,000  Lynn  4Ms 
47,000  Minneapolis,  Minn.,  5s 
21,000  New  Bedford  5Ms 
79,000  New  Bedford  SJ^s 
5,000  Portland,  Ore.,  53 
25,000  Racine,  Wis.,  5s 
25,000  Seattle,  Wash.,  53 
4,000  Toledo,  0.,4Ms 
25,000  Toledo,  0.,4Ms 
39,284.60Troy,  N.  Y.,4H3 
8,000  FrankUn  4J^3 
2,000  Pahner  5Ms 
2,000  Wakefield  Ss 
15,200  W.  Bridgewater  4s 
16,000  West  Springfield  4s 

Public  Funds,  Notes. 

$20,000  Essex  Co.  6s 

50,000  Brockton  6.05% 

40,000  Lawrence  5.90% 
150,000  Lawrence  6s 

70,000  Leominster  6s 
100,000  Lowell  6s 


Par  Value. 

§100,000  New  Bedford  5Ms. 
30,000  Revere  6s 

4,000  Chatham  5J|% 

4,000  Chatham  6s 
10,000  Longmeadow  63 
20,000  Mansfield  63 
15,000  Medfield  6s 
11,000  Middleton  6s 

1,500  Reading  iUa 
15,000  Salisbury  6s 
50,000  Saugus  6s 
40,000  Shrewsbury  5.80% 
75,000  Watertown  5.80%, 
10,000  Wrentham  5.10% 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i/^s 
210,000  Boston  &  Albany  4s 
125,000  Boston  &  Albanv  5s 
5.000  Boston  &  LoweU  4s 
100,000  Boston  &  Maine  4s 
46,000  Boston  &  Maine  iHs 
65,500  Boston  &  Maine  6s 
20,000  Carth.,  Wat.  &  Sack.  H.  5s 

4,000  Central  Ohio  4^3 
170,000  C.,B.&Q.  4s 

7,000Chi.,Mil.&St.  P.  5s 
181,000  Chi.  &  Northwestern  4s 
72,000  Chi.  &  Northwestern  5s 
178,000  Chi.  &  Northwestern  6s 
232,000  Chi.-,  St.  P.,  Minn.  &  0.  6s 
2,000  Danbury  &  Norwalk  5s 
50,000  Delaware  &  Hudson  4s 
10,000  Dexter  &  Piscataquis  4s 
30,000  Fargo  &  Southern  6s 
225,000  Fitchburg  4s 
46,000  Fre. ,  Elkh.  &  Mo.  Valley  63 
75,000  Gouv.  &  Oswegatchie  5s 
140,000  Lake  Shore  &  Mich.  So.  4s 
110,000  LouisviUe  &  Nashville  6s 
200,000  Maine  Central  4J.-2S 


Par  Value. 

$79,000  Mich.  Cent.,-D.  &  B.  City  53 
62,000  Milwaukee  &  Northern  4Ms 
11,000  Mil.,  Lake  Shore  &  West.  53 
13,000  Mil,  Lake  Shore  &  West.  6s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  Ss 
25,000  Minneapolis  Union  6s 

150,000  Mobile  &  Ohio  6s 
6,000  Montana  Central  5s 
2,000  Montana  Central  Pjg 

130,000  Nash.,  Flor.  &  Shef.  5s 
25,000  N.  Y.  C.  &  H.  R.  43 
50,000  New  York  &  Northern  5s 

101,000  Ohio  River  5s 

115,000  Old  Colony  4s 

100,000  Pine  Creek  6s 
50,000  Portland  &  Ogdensburg  4J^3 
15,000  Rome,  Watertown  &  Og.  5s 
50,000  San  Fran.  &  San  J.  Val.  5s 
50,000  St.  P.,  Minn.  &  Man.  4s 
26,000  St.  P.,  Minn.  &  Man.  63 
68,000  St.  P.  &  No.  Pac.  6s 
10,000  Spokane  Falls  &  North.  63 
50,000  Vermont  Val.  4J'^s 
46,000  Wiknar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$150,000  Boston  Elevated  4>& 

25,000  Holyoke  6s 
103,000  West  End  43^s 
175,000  West  End  5s 

10,000  Wore.  Consolidated  4^3 

Bank  Stocks. 

Shs. 

1,000  First  Nl.  Bk.,  Boston 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 
80  Market  Trust  Co.,  Boston 
220  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Union  Bk.,  Boston 
400  Second  Nl.  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.  .Boston 
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BOSTON  — HYDE   PARK   SAVINGS   BANK. 

1196   RIVER   STREET    (HYDE   PARK   DISTRICT). 

Incorporated  !March  8,  1871.     Number  of  corporators,  30;  number  of  trustees,  15. 

Fbederick  N.  Tirrell,  President.  Arthur  H.  Burt,  Treasurer. 

John  H.  Burt,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  F.  Arnold,  H.  S.  Buntojj,  A.  H.  Burt,  L.  S.  Ev.^jns,  F.  C.  Gr.\h.\.m,  A.  B. 
Hefler,  F.  L.  Johnson,  F.  G.  KATZMA^N,  E.  W.  Lewis,  H.  R.  Stone,  H.  B.  Terrt,  J.  A.  Tildex, 
E.  Van  D.  Tirrell,  F.  N.  Tirrell,  H.  E.  B.  Waldrox. 

Board  of  Investment:  F.  N.  Tirrell,  H.  S.  Buntox,  F.  C.  Graham,  H.  E.  B.  Waldrox,  H.  F.  Arnold. 

Auditing  Committee:    H.  S.  Bunton,  A.  B.  Hefler,  H.  R.  Stoxe. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  15  and 
July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  .y.m.  to  12  m.;  6  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes          .          .          .          ...          .          .          .          .          .  ?577,964  03 

Railroad  bonds  and  notes       ...........  671,918  00 

Street  railway  bonds      ............  161,108  50 

American  Tel.  &  Tel.  Co.  bonds 39,852  50 

Gas,  electric  and  water  company  bonds  ........           .  15,000  00 

Stocks  of  banks  and  trust  companies        .........  10,200  00 

Securities  acquired  in  settlement  of  indebtedness       .......  90  00 

403  loans  on  real  estate  (average  of  each,  82,437.09) S982,446  06 

Less  amount  due  on  uncompleted  loans  ......  300  00 

982,146  06 

57  loans  on  personal  security            ..........  510,489  00 

Bank  building  and  fixtures  (estimated  value,  S39,300;  assessed  value,  S39,300)        .          .  20,000  00 

Bankers'  acceptances     ............  29,492  21 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S24,700)     ......  16,728  02 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  65  28 

Deposits  in  national  banks  or  trust  companies            .......  45,488  16 

Cash  and  cash  items      ............  7,092  49 

Total  Assets $3,087,634  25 


Liabilities. 

Due  depositors  on  7,172  accounts,  averaging  $381.48  each  .....     §2,735,983  85 

(Accounts  opened  during  year,  814!  closed,  905;  decrease,  91) 

Surplus:  — 

a.  Guaranty  fund  (-5.07%  of  deposits;  increase  during  year,  $7,336.98)  .          .          .  138,767  70 

6.  Profit  and  loss  (increase  during  year,  $12,988.72) 126,323  14 

Current  income:  — 

Interest $59,066  97 

Leas  current  e.xpcnses  not  charged  off         ....  .  4,187  94 


54,879  03 

Unearned  discount         ............  14,224  53 

Christmas  club  deposits           ...........  16,519  50 

Vacation  club  deposits            ...........  936  50 


Total  Liabilities $3,087,634  25 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $6,334.12      $9,034.48      S1,000.00       $200.1.5        $2,903.27      $19,472.02 

Cost  per  $1,000  of  assets  2.05  2.92  .32  .00  .94  6.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.92 

Gross  income  received  during  the  year,  $177,708.95. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.51%). 

Real  estate  loans  (average  rate,  6.05  per  cent.):    6%,  $896,196.06;    6}4%,  $75,000;    7%,  $7,450;    7}4% 

$3  500 
Personal  loans  (average  rate,  6.61  per  cent.):    5%,  $29,492.21;    53-^%,  $15,000;    5M%.  $25,000;    6%, 

$25,000;   6M%,  $85,000;    63-^%,  $100,000;    6M%,  $75,000;   7%,  $74,787;    7M%.  $25,235;   7J^%, 

$50,467;  7H%,  $25,000;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 


Number  of  loans  not  over  $3,000  each,  355,  amounting  to  $467, 060. C 
24  real  estate  loans  made  during  year,  amounting  to  $75,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  15,325,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  7,912,  amounting  to 
Net  decrease  in  amount  due  depositors 


$58,176  84 

59,343  28 

658,173  98 

$775,694  10 
794,510  89 

$18,816  79 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas.  Notes  5J^s 
35,000  U.  S.  Treas.  Notes  5Ms 

250  United  States  3Hs 
315,000  United  States  4Ms 
104,400  U.  S.  Victory  Notes  4Ms 
15,000  Fall  River  4s 
15,000  Jersey  City,  N.  J.,  6s 
25,000  Lima.  0.  6s 
25,000  Minneapolis,  Minn.,  i%s 
1,000  New  Bedford  4a 
2,100  Hull  4s 
25.000  Hyde  Park  4s 
20,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  3J4s 
15,000  Baltimore  &  Oaio  4s 
25,000  Baltimore  &  Ohio  4^s 

5,000  Boston  &  Albany  4s 
29,000  Boston  &  Albany  5s 

3,000  Boston  &  Lowell  4s 
30,000  Boston  &  Lowell  5s 


Par  Value. 

S50,000  Boston  &  Maine  4J^s 
15,500  Boston  &  Maine  6s 
8,000  Boston  &  Providence  6s 
10,000  C,  B.  &  Q.  3}4s 
20,000  C,  B.  &  Q.  4s 
28,000  Chi.,  Mil.  &  St.  Paul  4s 
31,000  Chi.,  Mil.  &  St.  Paul  43^s 
30,000  Chi.  &  Northwestern  4s 
10,000  Conn.  River  Z^s 
2,000  Fitchburg  4s 
14,000  Fitchburg  43^s 
15,000  Fitchburg  5s 
10,000  Illinois  Central  3^3 
20,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
15,000  Maine  Central  43^s 
15,000  Maine  Central  5s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
70.000  N.  Y.,  N.  H.  &  H.  43 
25,000  No.  Maine  Seaport  5s 
25,000  Portland  &  Ogdensburg  4J^s 


Par  Value. 

SIO.OOO  Upper  Coos  4s 
10,000  Vermont  Valley  4J^s 
5,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$30,000  Boston  Elevated  4Jis 
20,000  Boston  Elevated  5s 
45,000  Eastern  Mass.  4J4s 
20,000  Eastern  Mass.  6s 
9,000  Lynn  &  Boston  5s 
22,000  West  End  4s 
20,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

115,000  West  Boston  Gaa  Co.  73 

Bank  Stocks. 

Shs. 

76  First  Nl.  Bk.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 

6  Second  Nl.  Bk.,  Boston 
14  First  Nl.  Bk.,  Newburyport 
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BOSTON  —  INSTITUTION  FOR   SAVINGS  IN  ROXBURY  AND   ITS 

VICINITY. 

2343   WASHINGTON   STREET. 

Incorporated  February  22,  1825.     Number  of  corporators,  39;  number  of  trustees,  17. 

Charles  G.  Smith,  President.  Henry  West,  Treasurer. 

Arthur  B.  Joslin,  Clerk  of  the  Corporation.  Leonard  C.  Nickersox,  Assistant  Treasurer. 

Board  of  Trustees:  Horace  Bacon,  S.  M.  Bolster,  "Wilfred  Bolster,  W.  D.  Cotton,  E.  U.  Curtis, 
Nelson  Curtis,  W.  A.  Gaston,  Joseph  Morrill,  Hugh  N,4.wn,  H.  A.  Rueter,  Fred  Seaver, 
C.  G.  Smith,  S.  L.  Treadwell,  F.  S.  Waterman,  Henry  West,  E.  B.  Wilder,  J.  D.  Williams. 

Board  of  Investment:   C.  G.  Smith,  E.  U.  Curtis,  Joseph  Morrill,  W.  A.  G.a.ston. 

Auditing  Committee:   Nelson  Curtis,  E.  B.  Wilder,  W.  D.  Cotton. 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  di\'idends  are  payable 
the  sixteenth  day  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  m.,  also  Saturdays,  7  to  9  p.m.  for  deposits  only. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,381,704  20 

Railroad  bonds  and  notes       ...........  6,468,575  75 

Street  railway  bonds 538,867  50 

Boston  Terminal  Co.  bonds 110,000  00 

American  Tel.  &  Tel.  Co.  bonds 270,568  75 

Stocks  of  banks  and  trust  companies        .........  28,200  00 

Securities  acquired  in  settlement  of  indebtedness       .......  134  00 

736  loans  on  real  estate  (average  of  each,  SS,98S.S8)  ....       $2,942,135  00 

Less  amount  due  on  uncompleted  loans  ......  10,000  00 

2,932,135  00 

60  loans  on  personal  security            ..........  2,001,351  00 

Ba,nkhuildmg  and  &\tuTes  (estimated  value,  Slo3,671.7o;  assessed  value,  $182,000)         .  1.53,671  75 

Real  estate  by  foreclosure,  etc.  (assessed  value,  84-9,600)     ......  42,660  20 

Deposits  in  national  banks  or  trust  companies           .......  237,924  65 

Cash  and  cash  items      ............  35,626  40 


Total  Assets $15,201,419  20 


Liabilities. 

Due  depositors  on  26,534  accounts,  averaging  $535.62  each $14,212,225  31 

(Accounts  opened  during  year,  S,96S;  closed,  S,'296;  decrease,  SSI) 

Surplus:  — 

a.  Guaranty  fund  (4-97%  of  deposits;  increase  during  year,  none)            .          .          .  706,000  00 

6.  Profit  and  loss  (increase  during  year,  $47,5SS.74) 244,991  35 

Current  income:  — 

Interest 30,184  39 

Unearned  discount         ............  8,018  15 


Total  Liabilities $15,201,419  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advcrtisinu.    Other  Expenses.       Total. 

Amount  paid  for  $42,129.90    $27,870.33      $4,500.00       $142.00        $9,903. .38      $84,545.67 

Cost  per  .$1,000  of  assets  2.77  1.83  .30  .01  .05  5.56 

Cost  por  SI, 000  of  assets  not  including  Stato  tax  and  rent     .  .  .  .  .  .  2.49 


Gross  income  received  during  the  year,  $740,571.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.99%). 

iJea?  estate  ;oons  (average  rate,  5.91  per  cent.):   4 K%,  $40,000;   6%,   $105,350;   5M%,   $45,000;   5K%, 

$252,840;    5%%,  $8,000;    6%,  $2,359,245;    6>^%,   $121,700. 
PersonaZ.'ofms  (average  rate,  6.81  percent.):    6%,  $152,050;    GM%,  $130,200;   6K%,  $493,450;   6%%, 

$139,000;   7%,  $784,150;   7H%.  $93,000;   7i>i$%,  $150,500;   7M%,   $56,000;    8%,  $3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.35  per  cent.). 


Number  of  loans  not  over  $3,000  each,  474,  amounting  to  $895,331. 
16  real  estate  loans  made  during  year,  amounting  to  $195,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2K%       . 
Number  of  deposits  during  year,  35,156,  amounting  to      . 


Number  of  withdrawals  during  year,  27,809,  amounting  to 
Net  increase  in  amount  due  depositors 


$296,851  51 

300,693  44 

2,849,171  69 

$3,446,716  64 
3,058,453  83 

$388,262  81 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S50,000  U.  S.  Certs,  of  Indebt.  BHs 
50,000  U.  S.  Certs,  of  Indebt.  6s 
200,000  U.  S.  Treas.  Notes  5Ms 
1,576,650  United  States  414s 
491,850  U.  S.  Victory  Notes  4Ms 
10,000  Massachusetts  4s 
6,000  Reading  4s 

Public  Funds,  Notes. 

S50,000  West  Springfield  6Ms 

Railroad  Bonds. 

880,000  Atch.,  Top.  &  Santa  Fg  4s 
185,000  Baltimore  &  Ohio  4Hs 
175,000  Boston  &  Albany  SHs 
309,000  Boston  &  Albany  4s 
45,000  Boston  &  Albany  6s 
100,000  Boston  &  Lowell  43/aS 
100,000  Boston  &  Lowell  5s 
372,000  Boston  &  Maine  3}4s 
340,000  Boston  &  Maine  4s 
210,000  Boston  &  Maine  4}^s 


Par  Value. 
838,500  Boston  &  Maine  6s 
340,000  C,  B.  &  Q.  3J4s 

50,000  C,  B.  &  Q.  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4s 
780,000  Chi.,  Mil.  &  St.  Paul  434s 
150,000  Chi.,  Mil.  &  St.  Paul  5s 

50,000  Chi.  &  Northwestern  334s 

25,000  Conn.  &  Pass.  Rivers  4s 
100,000  Delaware  &  Hudson  4s 
200,000  Fitchburg  4s 
100,000  Fitchburg  434s 

50,000  Gt.  Northern  434s 
100,000  Illinois  Central  3s 
370,000  Illinois  Central  3}4s 

25,000  Louisville  &  Nashville  4s 

12,000  Louisville  &  Nashville  5s 
350,000  Maine  Central  43^s 

50,000  Manchester  &  Law.  4s 

20,000  Michigan  Central  3343 
25,000  Mich.  Cent.-Jol.  &  No.  Ind.4s 
100,000  N.  Y.  C.  &  H.  R.  33^s 

50,000  N.  y.  C.  &  H.  R.  4s 
200,000  N.  Y.  C.  &  H.  R.  434s 
330,000  N.  Y.,  N.  H.  &  H.  33^s 


Par  Value. 

8320,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  No.  Pacific  434s 
25,000  Norwich  &  Worcester  4s 

135,000  Old  Colony  4s 

350,000  Pennsylvania  434s 
50,000  Portland  Terminal  Co.  4s 
70,000  Portland  &  Ogdensburg  4343 
25,000  Providence  Terminal  Co.  4a 
25,000  Sullivan  Co.  4s 
10,000  Washington  Co.  3}4s 
50,000  Wore,  Nash.  &  Roch.  48 

Street  Railway  Bonds. 

$80,000  Boston  Elevated  4s 
250,000  Boston  Elevated  434s 
67,000  Eastern  Mass.  434s 
150,000  Springfield  4s 

Bank  Stocks. 

Shs. 
44  Fourth-Atlantic  Nl.  Bk.,  Boston 

173  Nl.  Rockland  Bk.,  Boston 
55  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  LINCOLN   SAVINGS   BANK. 


1111    COLUMBUS   AVENUE. 


Incorporated  November  5,  1915.     Number  of  corporators,  67;  number  of  trustees,  25. 


James  W.  Colgan,  President.  Joseph  Excel,  Treasurer. 

Henry  S.  Ormsby,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  H.  Atkins,  Simon  Barnard,  Frederick  Bleiler,  A.  A.  Brown,  J.  H.  Carney, 
J.  W.  CoLGAN,  A.  W.  Engel,  Joseph  Engel,  A.  E.  Gladwin,  J.  T.  Hosford,  T.  F.  Hunt, 
Oscar  Lefevre,  A.  E.  Lewis,  Charles  Lifflbr,  Charles  Lipfler,  Jr.,  G.  P.  McLellan, 
R.  A.  McLellan,  G.  W.  Macwha,  J.  C.  McCormick,  W.  J.  McGaffee,  H.  S.  Ormsby,  E.  L. 
RtTETER,  F.  W.  RuGG,  W.  F.  Sawyer,  Cornelius  Vander  Pyl. 


Board  of  Investment:  T.  F.  Hunt,  F.  "W.  Rugg,  Charles  Liffler,  Simon  Barnard,  R.  A.  McLellan, 

Cornelius  Vander  Pyl. 


Auditing  Committee:    A.  A.  Brown,  (ofBce  vacant),  A.  E.  Gl-^dwin. 


Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  12  m.;  also  Saturdays,  5  to  8  p.m.,  for  deposits 
only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

50  loans  on  real  estate  (average  of  each,  S2,710) 

4  loans  on  personal  security 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$53,964  69 

40,386  25 

7,738  75 

3,517  50 

135,500  00 

4,050  00 

10,828  01 

704  91 

$256,690  11 


Liabilities. 

Due  depositors  on  814  accounts,  averaging  $304.79  each    . 

(Accounts  opened  during  year,  206;  closed,  177;  increase,  29) 
Surplus:  — 

a.  Guaranty  fund  (1.46%  of  deposits;  increase  during  year,  $1,162.83) 

b.  Profit  and  loss  (increase  during  year,  $364.14) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$3,069  01 
62  80 


$248,101  36 


3,634  83 
1,947  71 


3,006  21 


Total  Liabilities 


$266,690  11 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      AdvcrtisiiiK.   Other  Expenses. 

Amount  paidfor  $310.37         $297, .10         $420.00         $17.00  $208.73 

Cost  per  $1,000  of  assets  1.20  1.1.5  1.C3  .00  .81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 

,2.'">3.,'')0 
4.8.5 
2.02 


Gros.s  income  received  during  the  year,  $12,053.98. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.48%). 

Real  estate  loans  (average  rate,  0.07  per  cent.):    5)4%,  $3,000;    0%,  $108,500;    6'A%,  $24,000. 
Personal  loans  (average  rate,  0.77  per  cent.):    0%,  $900;   7%,  $3,150. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  35,  amounting  to  $63,100. 
10  real  estate  loans  made  during  year,  amounting  to  $26,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  21^% 
Number  of  deposits  during  year,  2,583,  amounting  to         .  .  . 


$4,306  23 

4,703  53 

101,069  52 


Number  of  withdrawals  during  year,  1,495,  amounting  to 
Net  increase  in  amount  due  depositors 


$110,079  28 
80,750  32 


$29,328  96 


SCHEDULE    OK   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  TJ.  S.  Certs,  of  Indebt.  5^5 

200  United  States  SJ^s 
45,750  United  States  4Ms 

100  U.  S.  Victory  Notes  iHs 

Railroad  Bonds. 

$2,000  Baltimore  &  Ohio  4s 
2,000  Baltimore  &  Ohio  iyis 


Par  Value. 
$4,000  Baltimore  &  Ohio  5s 
1,000  0.,  B.&Q.  4s  • 
2,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  Great  Northern  434s 
3,000  Illinois  Central  4s 
3,000  James.,  Frank.  &  Clearfield  4s 
4,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
3,000  Northern  Pacific  4V2S 
4,000  N.  Y.  C.  &  H.  R.  43-33 


Par  Value. 
S2,000  Portland  Terminal  Co.  4s 
6,000  Pennsylvania  4J^s 
2,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  5s 
3,000  West  End  os 
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BOSTON  — NORTH  END  SAVINGS  BANK. 


57    COURT    STREET. 


Incorporated  Februarj'  17,  1S70.     Number  of  corporators,  29;  number  of  trustees,  11. 


William  G.  Shillaber,  President.  Frank  E.  Buxtox,  Treasurer. 

Edwin  A.  Baylet,  Clerk  of  the  Corporation. 


Board  of  Trustees:  E.  A.  Batlet,  C.  G.  Burgess,  J.  T.  Burnett,  F.  E.  Buxton,  C.  E.  Notes,  C.  P. 
Shillaber,  W.  G.  Shillaber,  S.  F.  Squires,  M.  P.  White,  A.  M.  Wiggin,  C.  E.  Wiggin. 


Board  of  Investment:   W.  G.  Shillaber,  C.  E.  Wiggin,  C.  E.  Notes,  S.  F.  Squires,  A.   ;M.  Wiggin. 


Auditing  Committee:    C.  G.  Burgess,  J.  T.  Burnett,  A.  M.  Wiggin. 


Deposits  draw  interest  from  first  day  of  each  montli;    di'vidends  are  payable  January  1    and  July  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Securities  acquired  in  settlement  of  indebtedness 

531  loans  on  real  estate  {average  of  each,  S6,057.29) 

65  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  {assessed  value,  814^,500) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash 

Total  Assets 


S651,521  SO 

1,142,917  50 

242,905  00 

214,184  00 

94,550  00 

100  00 

3,216,420  00 

1,164,900  00 

10,999  42 

624  05 

199,300  32 

6,460  S9 


$6,944,882  93 


Liabilities. 

Due  depositors  on  11,425  accounts,  averaging  S552.09  each 

{Accounts  opened  duririg  year,  685;  closed,  1,024;  decrease,  339) 
Surplus:  — 

a.  Guaranty  fund  {5.16%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  $17,467.46)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 


$60,020  41 
9,39S  62 


86,307,638  55 


325,500  00 
258,190  34 


50,621  79 
2,932  30 


Total  Liabilities 


$6,944,882  98 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertisinfc.    Other  Expenses.        Total. 

Amount  paid  for  $12,449.77    $20,046.01      $0,000.00       $505.90        $5,140. .30      $44,141.98 

Cost  per  $1,000  of  assets  1.79  2.89  .86  .07  .74  6.35 


1.79  2.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.70 


Gross  income  received  during  the  year,  $366,774.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.46%). 

Real  estate  loans  (average  rate,  5.79  per  cent.):  4%,  $7,000;  4M%,  $65,000;  43^%,  $12,000;  5%, 
$434,400;    5HTc.  $21,500;    5^A7c,  $215,500;    6%,  $2,451,420;  8%,  $9,500. 

Personanoo?js  (average  rate,  6.81  per  cent.) :  5%,  $6,925;  5i^%,  $50,000;  6%,  $17,600;  63^%,  $437,750; 
6M%,  $175,000;   7%,  $185,025;   73^%,  $291,200;   8%,  $1,400. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.34  per  cent.). 


Number  of  loans  not  over  $3,000  each,  317,  amounting  to  $539,495. 
26  real  estate  loans  made  during  year,  amounting  to  $309,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  23^% 

July,  1921,  2K% 
Number  of  deposits  during  year,  11,656,  amounting  to      . 


Number  of  withdrawals  during  year,  8,977,  amounting  to 
Net  increase  in  amount  due  depositors 


$152,333  11 
153,266  46 
964,167  45 

$1,269,767  02 
1,231,786  12 

$37,980  90 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

.$19,350  United  States  3Hs 

533,600  United  States  4Ms 

85,700  U.  S.  Victory  Notes  4Ms 

25,000  Worcester  4s 

Public  Funds,  Notes. 

82,900  Southboro  5J4s 
10,000  Southboro  6s 

Railroad  Bonds. 

150,000  Atch.,  Top.  &  Santa  F6  4; 
50,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  5s 


Par  Value. 

$25,000  Boston  &  Maine  SHs 
11,000  Boston  &  Maine  6s 
75,000  C.,B.&Q.3}^s 
50,000  Chi.,  Mil.  &  St.  Paul  43^s 
25,000  Erie  &  Pittsburgh  3Hs 

145,000  Fitohburg  4s 
25,000  Illinois  Central  3s 
75,000  Illinois  Central  3}^s 
50,000  Illinois  Central  4b 

100,000  Maine  Central  4}4s 
50,000  Michigan  Central  3Hs 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  6s 
50,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 

850,000  N.  Y.,  N.  H.  &  H.  3^fc 
25,000  N.  Y.,  N.  H.  &  H.  4s 
70,000  Portland  Terminal  Co.  4s 
60,000  St.  P.  &  No.  Pac.  6s 
20,000  Troy  &  Boston  7s 
25,000  Upper  Coos  4s 


Street  Railway  Bonds. 

S50,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  43^s 

100,000  West  End  5s 
50,000  Wore.  Consolidated  43^3 
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36   TEMPLE   PLACE. 

Incorporated  December  13,  1S16.     Number  of  corporators,  125;  number  of  trustees,  35. 

Louis  Curtis,  President.  Henry  Parkman,  Treasurer. 

Francis  C.  Gray,  Clerk  of  the  Corporation.       '  John   S.   Adams,    Vice-Treasurer. 

Board  of  Trustees:  Gordon  Abbott,  C.  F.  Adams,  Olr^er  Ames,  Roger  Amory,  H.  B.  Cabot,  Philip 
Cabot,  C.  E.  Cotting,  Jr.,  Allen  Curtis,  C.  P.  Curtis,  Louis  Curtis,  E.  B.  Dane,  Livingston 
Davis,  G.  L.  DeBlois,  P.  Y.  DeNormandie,  Philip  Dexter,  W.  A.  Dupee,  E.  N.  Fexno, 
W.  C,  Forbes,  G.  P.  Gardner,  E.  W.  Grew,  Robert  Homans,  H.  S.  Howe,  J.  C.  Howe,  Ralph 
Lowell,  R.  T.  Lyman,  R.  C.  Morse,  A.  L.  Ripley,  R.  G.  Shaw,  Jr.,  A.  B.  Silsbee,  F.  W.  Stearns, 
R.  H.  Stevenson,  Jr.,  M.  B.  Stone,  Samuel  Vaughan,  W.  W.  Vaughan,  S.  H.  Wolcott. 

Board  of  Investment:   C.  F.  Adams,  Gordon  Abbott,  Philip  Dexter,  F.  C.  Gray,  E.  W.  Grew,  F.  "W. 
Stearns,  W.  A.  Dupee,  A.  L.  Ripley,  S.  H.  Wolcott. 

Auditing  Committee:   C.  E.  Cotting,  Jr.,  R.  C.  Morse,  Samuel  Vaughan. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  January  15  and  July 
15.     Business  hours:  9  a.m.  to  2  p.m.;  Thursdays  from  2  to  6  p.m.,  for  deposits  only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $13,786,900  30 

Railroad  bonds  and  notes       ...........  14,966,134  50 

Street  railway  bonds ;          .          .  919,000  00 

Boston  Terminal  Co.  bonds 960,000  00 

American  Tel.  &  Tel.  Co.  bonds 1,198,993  75 

Gas,  electric  and  water  company  bonds  .........  125,000  00 

Stocks  of  banks  and  trust  companies        .........  434,300  00 

Securities  acquired  in  settlement  of  indebtedness       .......  500  00 

379  loans  on  real  estate  (average  of  each,  $64,687.43)  .  .  .     $24,666,535  00 

Less  amount  due  on  uncompleted  loans  ......  150,000  00 

24,516,535  00 

390  loans  on  personal  security         ..........  8,840,682  25 

Bank  building  and  fixtures  (estimated  value,  81,585,000;  assessed  value,  $1,585,000)        .  570,000  00 

Bankers'  acceptances     ............  341,422  60 

Real  estate  by  foreclosure,  etc.  (assessed  TO^we,  iS7 7,300)     ......  13,74808 

Deposits  in  national  banks  or  trust  companies           .......  2,642,210  6& 

Cash  and  ca.sh  items      ............  65,203  47 


Total  Assets $69,380,630  64 


Liabilities. 

Due  depositors  on  105,971  accounts,  averaging  $610.11  each      .....  $64,654,438  64 

(Accounts  opened  during  year,  11,430;  closed,  8,905;  increase,  S,625) 
Surplus:  — 
.    a.  Guaranty  fund  (4-89%  of  deposits;  increase  during  year,  $216,000)    .  .  .       3,160,000  OO' 

h.  'Profit  and  loas  (decrease  during  year,  $6,627.69)      ......  605,140  24 

Current  income:  — 

a.  Interest $1,017,404  21 

6.  Rent 36,740  61 


$1,054,144  82 

93,878  66 

960,266  16 

Unearned  discount        ............  785  60 


Less  current  expenses  not  charged  off        .  .  $79,696  66 

Less  State  or  local  taxes  not  charged  off   .  .  14,182  00 


Total  Liabilities $69,380,630  64 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

St;ite  Tax  (Net).        Salaries.  Rent.      Adver.isinn.    Other  Kxpenscs.        Total. 

$120,995. .52  $112,928.80    $00,000  00  -  .$30,770.6.3    $330,694.95 


Amount  paid  for 

Cost  per  $1,000  of  assets  1 .  74  1 .  02 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $3,452,533.01. 


.87 


.53 


4.76 
2.15 


Rates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

TJeoiestaip^oans  (average  rate,  5.66  per  cent.):   33-4:%,  $708,000;  4%,  $1,842,075;  4J4%„  $00,000;  4H%, 

$91,050;    5%,  $147,500;    5J<f%,  $221,000;    5^%,  $4,732,750;    5M%,  $2,187,500;    0%,  $13,006,660; 

6M%.  $200,000;  0J^%,  $1,239,000;  7}4%,  $14,400. 
Perso»!,oi  Zoa?is  (average  rate,  0.99  per  cent.):   4^%,  $50,000;  4^4"%,  .$90,000;   5%,  $.392,943.05;   5H%, 

$100,000;    0%,  $580,930.20;    6}i%,  $99,250;    G^AZ,  $436,180;    6M%,  $463,570;    7%,  $1,834,200, 

7M%.  $2,071,800;   7J^%,  $2,552,225;   7%%,  .$505,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.66  per  cent.). 

Number  of  loans  not  over  $3,000  each,  315,  amounting  to  $226,652. 
34  real  estate  loans  made  during  year,  amounting  to  $3,180,060. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  220,302,  amounting  to    . 

Number  of  withdrawals  during  year,  96,518,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$1,298,457  85 

1,300,284  53 

13,654,252  86 

$10,312,995  24 
11,956,178  41 

$4,356,816  83 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,000,000  U.  S.  Certs,  of  Indebt.  SJ^s 
750,000  U.  S.  Certs,  of  Indebt.  5Ms 
750,000  U.  S.  Certs,  of  Indebt.  6s 
750,000  U.  S.  Treas.  Notes  5}-^s 
9,600  United  States  SV^s 
7,568,800  United  States  4Ms 
721,650  U.  S.  Victory  Notes  i%s 
100,000  California  5Ms 
102,000  Massachusetts  3Hs 
215,000  Massachusetts  4s 
700,000  Boston  4s 
150,000  Boston  5s 
97,500  Lynn  4s 
52,000  Quincy  4s 
25,000  Attleborough  4s 
27,360  BrookUne  3.45% 
10,000  Brookline  33^s 
9,000  Brookline  3.60% 
10,000  Brookline  4s 
50,500  Dalton  4s 
2,500  Foxborough  4s 
27,000  Grafton  4s 
129,000  Manchester  4s 
1,000  Tiverton,  R.  I.,  4s 

Public  Funds,  Notes. 

$20,000  Bristol  Co.  4Ms 
20,000  Hampden  Co.  4i'2S 
100,000  Hampden  Co.  51-28 
83,866  North  Adams  3}/2S 
19,000  North  Adams  3.60% 

7,000  North  Adams  35-gs 
22,300  North  Adams  3.65% 

2,400  Brookline  3J^s 

3,000  Brookline  39/ios 

2,065  Brookline  35^s 
50,000  Beverly  5Ms 
45,000  Brockton  6s 
50,000  Chicopee  SJ^s 
100,000  Everett  5Ms 
25,000  HaverhiU  5Ms 
50,000  Fall  River  5}^s 


Par  Value. 
$200,000  Lowell  55^8 
70,000  New  Bedford  6.10% 
75,000  No.  And  over  5J4's 
25,000  Somerwlle  5.90% 
25,000  Woburn  5^s 

Railroad  Bonds. 

$50,000  Albany  &  Susquehanna  3Hs 
100,000  Allegheny  VaUey  4s 
398,000  Atch. ,  Top.  &  Santa  Fe  4s 
300,000  Baltimore  &  Ohio  3}^s 
100,000  Bangor  &  Aroostook  5s 
510,000  Boston  &  Albany  4s 
100,000  Boston  &  Albany  His 
290,000  Boston  &  Albany  5s 
174,000  Boston  &  Lowell  4s 

50,000  Boston  &  Lowell  43^s 
500,000  Boston  &  LoweU  5s 
200,000  Boston  &  Maine  4s 
150,000  Boston  &  Maine  43-2S 

45,000  Boston  &  Maine  6s 
290,000  Boston  &  Providence  6s 

15,000  Boston,  R.B.  &  Lynn  43-28 
750,000  C.,B.&Q.  4s 
300,000  Chi.,  Mil.  &  St.  Paul  4s 
550,000  Chi.,  Mil.  &  St.  Paul  43^s 
200,000  Chi.,  Mil.  &  St.  Paul  5s 
550,000  Chi.  &  Northwestern  4s 
450,000  Chi.  &  Northwestern  5s 

50,000Chi.,R.I.&Pac.4s 
250,000  Conn.  River  4s 
500,000  Delaware  &  Hudson  4s 
950,000  Fitchburg  4s 
250,000  Fitchburg  43-2S 
350,000  lUinois  Central  33-^s 
550,000  lUinois  Central  4s 
400,000  Lake  Shore  &  Mich.  So.  4s 
350,000  Louisville  &  Nashville  4s 
190,000  Louisville  &  Nashville  43^8 
350,000  Maine  Central  43^s 
100,000  M.  Cent.-Jol.  &  N.  Ind.  4s 
100,000  Minn.  &  Iowa  33^s 
150,000  Minn.,St.  P.&  S.  Ste.  M.  4s 


Par  Value. 
1200,000 
119,000 
100,000 
300,000 
390,000 
450,000 

86,600 
125,000 

36,000 
110,000 
1,000,000 
400,000 
100,000 
200,000 
275,000 
300,000 
100,000 
107,000 
672,000 


New  England  4s 
N.  Y.  C.  &  H.  R.  33-^s 
N.  Y.  C.&H.R.4S 
N.  Y.  &  N.  E.  Term.  4s 
N.Y.,N.H.  &H.33-^s 
N.Y.,N.H.  &H.  4s 
N.Y.,N.H.  &H.  6s 
Norfolk  &  Western  4s 
Norfolk  &  Western  6s 
No.  Pacific  3s 
Old  Colony  4s 
Pennsylvania  4}-^s 
Pennsylvania  58 
Portland  Terminal  Co.  4s 
St.  P.,  Minn.  &  Man.  4s 
So.  Pacific  4s 
Union  Pao.  4s 
Upper  Coos  4s 
Vermont  &  Mass.  33'fe 


Street  Railway  Bonds. 

$250,000  Boston  Elevated  4s 
500,000  Eastern  Mass.  43is 
150,000  Holyoke  5s 
100,000  West  End  4a 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$100,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas  &  Elec.  Co. 6s 


Bank  Stocks. 

Shs. 
360  First  Nl.  Bk.,  Boston 

1,000  Merchants  Nl.  Bk.,  Boston 
571  Nl.  Shawmut  Bk.,  Boston 
312  Nl.  Union  Bk.,  Boston 
848  Second  Nl.  Bk.,  Boston 
612  Webster  &  Atlas  Nl.  Bk.,  Boston 
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368   WEST   BROADWAY    (SOUTH   BOSTON   DISTRICT). 


Incorporated  March  30,  1863.     Number  of  corporators,  64;  number  of  trustees,  21. 


George  A.  Tyler,  President. 

Edwix  B.  Gallagher,  Clerk  of  the  Corporation. 


Alfred  Y.  Mitchell,  Treasurer. 
Frank  G.  Neal,  Assist:int  Treasurer. 


Board  of  Trustees:  E.  H.  Baker,  E.  S.  Boland,  G.  H.  Bond,  R.  M.  Bowen,  J.  P.  Bradley,  E.  A. 
Church,  J.  H.  Corney,  R.  E.  Harrison,  F.  C.  Hersey,  Jr.,  C.  S.  Jenney,  G.  F.  Lawley,  J.  A. 
Mitchell,  C.  M.  Nichols,  J.  C.  Nichols,  R.  H.  Nichols,  C.  H.  Slattery,  J.  L.  Spaulding,  Jr., 
C.  G.  Stickney,  M.  I.  Stone,  W.  P.  Stone,  G.  A.  Tyler. 

Board  of  Investment:    E.  H.  Baker,  G.  A.   Tyler,  G.  H.  Bond,  J.  A.   Mitchell,  J.   C.   Nichols, 
J.  L.  Spaulding,  Jr.,  A.  H.  White,  E.  A.  Church,  C.  H.  Slattery. 

Auditing  Committee:    W.  P.  Stone,  J.  L.  Spaulding,  Jr.,  F.  C  Hersey,  Jr. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  on  and  after  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m. 
Saturdays,  9  a.m.  to  12  m.,  also  Mondays,  for  deposits,  from  7  to  9  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes  .... 

Railroad  bonds  and  notes  ..... 
Boston  Terminal  Co.  bonds  ..... 
American  Tel.  &  Tel.  Co.  bonds  .... 
Gas,  electric  and  Tvater  company  bonds  . 
Stocks  of  banks  and  trust  companies 
1,7.5.5  loans  on  real  estate  (average  of  each,  S2,o4i.32) 
Less  amount  due  on  uncompleted  loans  . 


$4,467,788  00 
2,500  00 


118  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  864,000;  assessed  value,  864,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


$4,435,932  38 

1,279,353  75 

150,000  00 

86,418  75 

174,673   17 

25,114  00 


Total  Assets 


4,465,288  00 
2,623,621  00 

50,000  00 
136,358  46 

23,260  97 

$13,460,020  48 


Liabilities. 

Due  depositors  on  28,335  accounts,  averaging  $437.02  each 

(Accounts  opened  during  year,  2,874:  closed,  3,160;  decrease,  205) 
Surplus:  — 

a.  Guaranty  fund  (4-85%  of  deposits;  increase  during  year,  852,200) 

b.  Profit  and  loss  {increase  during  year,  $57,458.71)     . 
Current  income:  — 

Interest  .......... 

Loss  current  expenses  not  charged  ofT        .  .  $2,502  96 

Less  State  or  local  taxes  not  charged  off   .  .  1,580  80 


$12,382,845  24 


600,000  00 
457,427  34 


$13,831  66 


4,083  70 


9,747  90 


Total  Liabilities 


$13,460,020  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$19,315.70    $27,033.33      $1,900.00       $350.30        $0,835.81      .$.30,041.14 


Amount  p;iid  for 

Cost  per  $1,000  of  assets  1 .44  2.05 

Cost  por  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $715,204.57. 


.14 


.03 


.51 


4.17 
2.59 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

iJeaUstofP  Zoort-s  (average  rate,  5.03  per  cent.):    5>^%,  $3,402,873;    0%,  $973,915;    0>^%,  $58,500;    7%, 

$30,000. 
Personal  loans  (average  rate,  0.87  per  cent.):    5H%,  $05,000;    0%,  $463,421;    634%-  $321,500;    63^%, 

$131,500;   eM7o,  $50,000;   7%,  $425,800;    7^%,  $390,000;    7;4%,  $591,400;    7%%,  $185,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.85  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,218,  amounting  to  $2,012,526. 
153  real  estate  loans  made  during  year,  amounting  to  $501,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  214% 

Oct.,    1921,  2}C%       . 
Number  of  deposits  during  year,  50,982,  amounting  to      . 


Number  of  withdrawals  during  year,  30,193,  amounting  to 
Net  increase  in  amount  due  depositors 


$248,286  70 

254,776  11 

3,128,080  11 

$3,631,142  ^ 
2,997,881   18 

$633,261  80- 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$125,000  U.  S.  Certs,  of  Indebt.  5V^s 
40,000  TJ.  S.  Certs,  of  Indebt.  SJ^s 
150,000  U.  S.  Certs,  of  Indebt.  6s 
100,000  U.  S.  Treas.  Notes  SVas 
300,000  U.  S.  Treas.  Notes  5Ms 
1,843,100  United  States  iHs 
551,950  TJ.  S.  Victory  Notes  4^3 
25,000  Michigan  5%s 
25,000  Minnesota  5s 
75,000  Oregon  5J^s 
25,000  Washington  5J^s 
49,000  Washington  6s 
30,000  Akron,  0.,  6s 
60,000  Boston  iy^s 
25,000  Boston  5s 
40,000  Bridgeport  6s 
50,000  Cincinnati,  0.,  5Ms 
25,000  Cincinnati,  0.,  6s 
35,000  Cleveland,  0.,  6s 
25,000  Dayton,  0.,  6s 
50,000  Detroit,  Mich.,  6s 
25,000  Fall  River  5}^s 
18,000  Flint,  Mich.,  5s 
50,000  Hamilton,  0.,  6s 
25,000  Lima,  0.,  6s 
25,000  Lowell  5s 
19,000  New  Bedford  4}^s 
75,000  New  Bedford  5s 
34,000  New  Bedford  5^s 

8,000  Seattle,  Wash.,  5s 

6,350  Taunton  4J/as 
50,000  Toledo,  0.,  6s 
20,000  Arlington  4i^s 

7,000  Behnont  4s 

7,095  Brookline  4^23 

5,000  East  Bridgewater  4Ms 


Par  Value. 
S16,500  Gardner  5s 
34,000  Gardner  5Ms 
30,000  Marblehead  5Ks 

Public  Funds,  Notes. 

570,000  Massachusetts  5J  as 
2,500  Bristol  Co.  4s 

25,000  Essex  Co.  5Ms 
119,000  Hampden  Co.  5}--jS 

25,000  Chicopee  5Hs 

50,000  New  Bedford  5Ms 

30,000  New  Bedford  6s 
3,000  Framingham  4s 

20,000  Norwood  4s 

21,950  Norwood  5Ms 

Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3343 

100,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  3}4s 
25,000  Boston  &  Maine  4Ks 
11,000  Boston  &  Maine  6s 
80,000  0.,  B.&C.  4s 
25,000  Cleveland  &  Pitts.  3}'^s 
25,000  Cleveland  &  Pitts.  43as 
25,000  Conn.  River  3}^s 
25,000  Fitchburg  4s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
75,000  lUinois  Central  3}4s 
25,000  Illinois  Central  4s 
10,000  Iowa,  Minn.,  &  N.  W.  33^s 
25,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  5s 


Par  Value. 
$25,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  4J^s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
25,000  New  England  4s 
60,000  N.  Y.  C.  &  H.  R.  VAa 
25,000  N.  y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SJ/gs 
60,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Maine  Seaport  5s 
14,000  Norwich  &  Worcester  4s 
75,000  Old  Colony  4s 
50,000  Ports.,  Gt.  F.  &  Conway  4}^3 
50,000  St.  J.  &  L.  C.  5s 
25,000  St.  P.,  Minn.  &  Man.  4a 
12,000  Sullivan  County  4s 
50,000  Troy  &  Boston  7s 
30,000  Wilmar  &  Sioux  Falls  5s 
35,000  Wore,  Nash.  &  Roch.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Clinton  Gas  Lt.  Co.  4J^s 
50,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6}^s 
50,000  Newburyport  G.  &  E.  Co.  7s 
26,000  Pittsfield  Blee.  Co.  6s 


Bank  Stocks. 

Shs. 

24  First  Nl.  Bk.,  Boston 
9  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

18  Second  Nl.  Bk.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,  Boston 

14  Winthrop  Nl.  Bk.,  Boston,  in  Uq. 
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BOSTON  —  SUFFOLK   SAVINGS   BANK  FOR  SEAMEN  AND   OTHERS. 

1   TREMONT   STREET. 

Incorporated  March  7,  1S33.     Number  of  corporators,  154;  number  of  trustees,  42. 

Augustus  P.  Loring,  President.  Frederick  I.  Emery,  Treasurer. 

Horatio  B.  Buck,  ClerJc  of  the  Corporation.  Theron  A.  Apollonio,  Assistant   Treasurer. 

Arthur  O.  Yeames,  Assistarit  Treasurer. 

Board  of  Trustees:  F.  H.  Appleton,  Jr.,  William  Amort,  T.  P.  Bbal,  F.  B.  Bemis,  W.  A.  Burxh.\.m,  Jr., 

W.    R.    CORDINGLEY,    AmORY    ElIOT,    W.    C.    EnDICOTT,    R.    G.     FeSSENDEN,    p.    E.    FiTZP.iTRICK, 

J.  M.  Forbes,  F.  M.  Forbes,  T.  B.  Gannett,  R.  H.  Gardiner,  Jr.,  E.  F.  Greene,  H.  S.  Grew, 
N.  P.  Hallowell,  F.  L.  Higginson,  Jr.,  J.  R.  Hooper,  M.  B.  Jones,  H.  A.  Lamb,  J.  S.  Lawrence, 
A.  P.  Loring,  Edward  Lovering,  Arthur  Lyman,  H.  W.  Mason,  R.  W.  Matnard,  J.  L.  Motley, 
R.  T.  Paine,  2d,  S.  D.  Parker,  T.  N.  Perkins,  A.  J.  Peters,  W.  L.  Putnam,  W.  K.  Richardson. 
R.  S.  Russell,  H.  B.  Sa-5\ter,  H.  M.  Sears,  W.  S.  Spaulding,  A.  R.  Whittier,  Jr.,  ]Moses 
Williams,  Roger  Wolcott,  B.  L.  Young. 

Board   of  Investment:    T.   P.    Beal,    F.    B.    Bemis,   Amory   Eliot,   J.    R.   Hooper,   A.    P.     Loring, 

T.  N.  Perkins,  H.  M.  Sears. 

H 

Auditing  Committee:    S.  D.  Parker,  H.  W.  Mason,  A.  R.  Whittier,   Jr. 

JDeposits  draw  interest  from  tenth  day  of  each  month;    di\'idends  are  payable   the  twentieth  day  of 
April  and  October.    Business  hours:   9  a.m.  to  2  p.m.;   also  Mondays,  for  deposits  only,  5  to  7  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

444  loans  on  real  estate  {average  of  each,  840,538.4. 

351  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $1,000,000;  assessed 

Suspense  account  ....... 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....••• 

Total  Assets 


value 


,  81,060,000) 


S7,424 

7,298 

984 

2,842, 
737 
121 

17,999 

4,300 

750 

2 

1,037 
71 


000  00 
000  00 
000  00 
000  00 
000  00 
700  00 
500  00 
057  00 
,574  00 
,000  00 
712  56 
899  00 
561  24 
072  86 


$43,569,076  66 


Liabilities. 

Due  depositors  on  71,800  accounts,  averaging  S571.69  each 

{Accounts  opened  during  year,  7,780;  closed,  6,S2Z;    increase,   9'>S) 
Surplus:  — 

a.  Guaranty  fund  {5.10%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  S91 ,620.87)     . 
Current  income:  — 

Interest  ...••••• 

Loss  current  oxponsos  not  charKod  off         . 

Liberty  Bond  partial  payment  adjustments 

Savings  club  deposits     ....-■• 

Total  Liabilities 


$41,047,643  65 


2,095,510  00 
166,680  00 


1.50,298  61 
26,464  39 


123,834   22 
S,067  70 
127,311  00 

$43,669,076  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.             Rent.      Advertising.    Otlier  Expenses.        Total. 
$59,455.28    $82,487.75    .$35,000.00  .1511,704  ..57      $17,095.29    $206,342.89 
~                -      ■                   .80                .27                    .41  4.73 
2.57 


Amount  paid  for 

■Cost  per  $1 ,000  of  assets  1 .  30  1 .  89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Gross  income  received  during  the  year,  $2,052,037.40. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.14%). 

iJeai!  estate /oare.s  (average  rate,  5.53  per  cent.):    3^%,  Sl,750,000;    4^%,   $443,000;    4H%.  S305,800; 

4M%,    $538,000;     5%,    $121,130;     5}4%,    $22,000;     5^^%,    $3,464,500;     5H%,   $1,556,000;     6%, 

$8,830,027;  6i^%,  $890,000;  7%,  .866,000. 
Persorial  loans  (average  rate,  7.24  per  cent.):    6%,  $.59,004;    6M%.  $231,000;    6i^%,    $183,800;    7%, 

$508,100;    7}4%,  $1,089,970;    7>A%,  $1,845,100;    7H%,  $290,000;    8%,  $27,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.). 


Number  of  loans  not  over  $3,000  each,  354,  amounting  to  $224,301. 
69  real  estate  loans  made  during  year,  amounting  to  $2,222,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}^% 

Oct.,    1921,  2}4%       . 
Number  of  deposits  during  year,  97,402,  amounting  to       . 


Number  of  withdrawals  during  year,  02,370,  amounting  to' 
Net  increase  in  amount  due  depositors 


$854,508  36 

874,453  01 

8,306,385  15 

110,095,406  52 
8,387,607  63 

$1,707,798  89 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
8300,000  U.  S.  Certs,  of  Indebt.  5Ms 

300,000  U.  S.  Certs,  of  Indebt.  5}4s 
5,919,200  United  States  4Jis 

351,300  U.  S.  Victory  Notes  45^3 
60,000  Massachusetts  3s 

100,000  Boston  4s 

400,000  Boston  4J:iS 

100,000  Detroit,  Mich.,  4s 

250,000  Providence,  R.  I.,  SVas 

Railroad  Bonds. 

§100,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  4s 
500,000  Boston  &  Lowell  3J  js 


Par  Value. 

8100,000  Boston  &  Lowell  5s 
306,000  Boston  &  Maine  i]>is 
225,000  Boston  &  Maine  6s 
100,000  Boston,  R.  B.  &  Lynn  4>^s 
450,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chi.  &  Northwestern  4s 
400,000  Conn.  &  Pass.  Rivers  4s 
300,000  Conn.  River  4s 
100,000  Delaware  &  Hudson  Co.  4s 
500,000  Fitchburg  4s 
200,000  Illinois  Central  3Hs 
500,000  Maine  Central  4J/3S 
250,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
400,000  N.  Y.  C.  &  H.  R.  3>-3S 
500,000  N.  Y.  &  N.  E.  Term.  4s 


Par  Value. 

$400,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  No.  Pacific  6s 
1,400,000  Old  Colony  4s 
150,000  Washington  Co.  SHs 

Street  Railway  Bonds. 

$300,000  Boston  Elevated  4s 
300,000  Boston  Elevated  4J-as 
200,000  Eastern  Mass.  4}4s 
200,000  West  End  4s 

Bank  Stocks. 

Shs. 

700  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Union  Bk.,  Boston 

417  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  SUMNER   SAVINGS  BANK. 

25   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  March  11,  1897.     Niimber  of  corporators,  35;  number  of  trustees,  19. 


Geokge  "W.  Hakgrave,  President. 

John  F.  Dbohan,  Clerk  of  the  Corporation, 


John  J.  Corhigan,  Treasurer. 
George  H.  Gray,  Assistant  Treasurer. 


Board  of  Trustees:  J.  H.  Barnes,  C.  T.  A.  Bent,  H.  E.  Bragdon,  Lewis  Burnham,  J.  J.  Corrigan, 
T.  F.  Croak,  Joseph  Goldinger,  G.  H.  Gray,  G.  W.  Hargrave,  P.  J.  Kennedy,  J.  J.  Mahoney, 
T.  O.  McEnaney,  F.  J.  McNaughton,  Christian  Rausch,  W.  J.  Rausch,  T.  F.  Rice,  A.  E. 
Wellington,  "W.  B.  F.  Wh-^^ll,  F.  C.  Wood. 

Board  of  Investment:  T.  F.  Croak,  G.  W.  Hargrave,  P.  J.  Kennedy,  Christian  Rausch,  F.  C.  Wood. 

Auditing  Committee:  W.  J.  Rausch,  A.  E.  Wellington,  F.  C.  Wood. 

Deposits  draw  interest  from  second  Wednesday  of  February,  May,  August  and  November;  dividends 
are  payable  the  third  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  also 
Saturdays,  2  to  5  p.m.,  for  deposits  only;  during  June,  July,  August  and  September,  close  Satur- 
days at  1  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

620  loans  on  real  estate  (average  of  each,  82,367.99) 

26  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  816,000, 
Deposits  in  national  banks  or  trust  companies 
Cash  ........ 


assessed  value,  88,300) 


Total  Assets 


S98,636  00 

191,335  45 

53,125  25 

7,370  00 

23,326  25 

79,840  50 

25  00 

1,231,3.55  00 

121,085  00 

14,000  00 

66,720  25 

6,420  69 

$1,893,239  39 


Liabilities. 

Due  depositors  on  5,467  accounts,  averaging  .S324.01  each 

{Accounts  opened  during  year,  747;  closed,  953;  decrease,  206) 
Surplus:  — • 

a.  Guaranty  fund  {3.06%  of  deposits;  increase  during  year,  84,700) 

b.  Profit  and  loss  {increase  during  year,  81,162.47) 
Current  income:  — 

a.  Interest .131,491  69 

b.  Rent 466  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$6,285  97 
1,012  75 


Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 

Total  Liabilities   . 


$1,771,376  94 

54,300  00 
42,162  48 

$31,957  69 

7,298  72 

24,658  97 
741  00 

$1,893,239  39 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertining.    Other  ExponBes.        Total. 

Amount  paid  for  $2,014.82      $7,959.57         $900.00       $2.3.5. .50        $1,724. .32      $12,834.21 

Cost  per  $1,000  of  assets  1.06  4.20  .47  .12  .91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


6.7t> 
5.23 


Gross  income  received  during  the  year,  $105,070.96. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.66%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):    5%,  $23,500;    5i4Vo,  $14,000;    6%,  $1,186,455;    63^%, 

$4,900;  7%,  $2,500. 
Personal  loans  (average  rate,  6.38  per  cent.):    5M%,  $10,000;    6%,  $31,535;    6H%,  $36,000;    6>^%, 

$2,500;  6M%,  $10,000;  7%,  $31,050. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  422,  amounting  to  $799,690. 
24  real  estate  loans  made  during  year,  amounting  to  $50,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2>^% 

May,  1921,  2>^%       . 
Number  of  deposits  during  year,  10,232,  amounting  to       .  .  . 


Number  of  withdrawals  during  year,  6,451,  amounting  to 
Net  increase  in  amount  due  depositors 


$40,269  49 

41,289  94 

462,094  90 

$543,654  33 
534,722  77 

$8,931  56 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S59,900  United  States  4Ms 

15,000  U.  S.  Victory  Notes  45-is 
5,000  Massachusetts  4s 

10,000  Boston  3Hs 

10,000  New  Bedford  Sj^s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  PAs 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  SJ/gs 
10,000  Boston  &  Maine  3J-as 
20,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4Hs 
2,500  Boston  &  Maine  6s 
5,000  Boston,  R.  B.  &  Lynn  4}/as 
5,000  C,  B.  &  r.  sj^s 


Par  Value. 

83,000  C,  B.  &  Q.  4s 

15,000  Fitchburg  4s 
2,000  Fitchburg  4J^s 

12,000  Fitchburg  5s 

20,000  Illinois  Central  Bj/as 
5,000  Michigan  Central  SJ/jS 

20,000  N.  Y.,  N.  H.  &  H.  SJjs 

12,000  No.  Maine  Seaport  5s 
5,000  Peoria  &  Northwest.  3}4s 
5,000  Portland  &  Ogdensburg  4J^s 
5,000  Prince.  &  Northwest.  SVas 

10,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

815,000  Boston  Elevated  4s 
3,000  Boston  Elevated  4}'as 
5,000  Boston  Elevated  5s 


Par  Value. 

5.15,000  Eastern  Mass.  4J/as 
2,000  West  End  4s 
1,000  West  End  4343 
14,000  West  End  5s 


Bank  Stocks. 

Shs. 

39  American  Trust  Co.,  Boston 
35  Columbia  Trust  Co.,  Boston 

33  Commonwealth  Tr.  Co.,  Boston 
48  Federal  Trust  Co.,  Boston 
100  Fidelity  Trust  Co.,  Boston 
10  First  Nl.  Bk.,  Boston 

40  International  Tr.  Co.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 

15  National  Shawmut  Bk.,  Boston 
91  Old  Colony  Trust  Co.,  Boston 
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BOSTON  — UNION  INSTITUTION  FOR   SAVINGS  IN   THE 
CITY   OF   BOSTON. 

216   TREMONT    STREET. 

Incorporated  February  11,  1865.     Number  of  corporators,  57;  number  of  trustees,  32. 


Hexky  V.  Cunningham,  President. 

Thomas  McLaughlin,  Clerk  of  the  Corporation. 


Thomas  J.  Kelly,  Treasurer. 

John  J.    McClusket,   Assistant   Treasurer. 


Board  of  Trustees:  T.  F.  Boyle,  J.  H.  Burke,  T.  J.  Clexton,  J.  A.  Cummings,  H.  V.  Cuxxixgham, 
J.  A.  CuRTiN,  J.  A.  Dasha,  E.  C.  Donnelly,  J.  W.  Dunphy,  D.  E.  Holl.and,  Patrick  Kelly, 
T.  J.  Kelly,  T.  M.  Logan,  John  P.  Manning,  Joseph  P.  Manning,  Thomas  McLaughlin, 
T.  W.  Murray,  J.  E.  O'Connell,  P.  A.  O'Connell,  F.  P.  O'Connor,  E.  J.  O'Neil,  J.  C.  Pel- 
LETiER,  W.  J.  Porter,  J.  F.  Powers,  T.  H.  R.a.tigan,  Edmund  Reardon,  G.  A.  Rockwell, 

B.   J.    ROTHWELL,   H.   S.   ROWEN,   J.   J.   SuLLIVAN,   T.    M.   Watson,   J.    C.   Welton. 

Board  of  Investment:   H.  V.  Cunningham,  T.  W.  Murray,  W.  J.  Porter,  Edmund   Re.ardon,  P.  A. 

O'Connell,  F.  P.  O'Connor. 

Auditing  Committee:   T.  M._  Watson,  W.  J.  Porter,  J.  A.  Cummings. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November 
20.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  from  5  to  8  p.m.,  for  deposits  only,  except 
during  July,  August  and  September. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,2.39  loans  on  real  estate  (average  of  each,  So, 890.9-5) 

Less  amount  due  on  uncompleted  loans  . 

170  loans  on  personal  security  .... 

Bank  building  and  fixtures  {esiim.ated  value,  8225,000;  assessed  value. 

Real  estate  by  foreclosure,  etc.  {assessed  value,  8159,300) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 

Total  Assets 


$7,389,885  50 
91,000  00 


8350,000) 


$3,6.59,116  11 

853,237  50 

272,738  75 

177,000  00 

136,512  50 

212,919  37 

27,457  66 


7,298,885  50 

3,193,59-1  40 

225,000  00 

14,077  17 

431,835  91 

16,343  06 

$16  518  717  93 


Liabilities. 

Due  depositors  on  25,889  accounts,  averaging  $576.99  each 

(Accounts  opened  during  year,  1,977;  closed,  2,523;  decrease,  54-6) 
Surplus:  — 

a.  Guaranty  fund  (6.13%  of  deposits;  increase  during  year,  821,250) 

b.  Profit  and  loss  (increase  during  year,  812,705.64)     . 
Current  income:  — 

a.  Interest $444,352  04 

b.  Rent 5,019  53 


$14,937,634  68 


766,250  00 
314,679  78 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


Unearned  discount 
Reserved  for  taxes  and  insurance 
Christmas  club  deposits 
Suspense  account 


$27,2.55  62 
12,785  08 


$449,371  57 


40,040  70 


Total  Liabilities 


409,330  87 

44.683  60 

2,600  00 

42,115  50 

1,423  50 

$16,518,717  93 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses. 

Amount  paid  for  $25,224.99    $30,0.39.03    $10,000.00    .$5,371.63      $11,451.68 

Cost  per  $1,000  of  assets  1.52  1.85  .01  .33  .70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


Total. 
$82,687.93 
5.01 
2.88 


Gross  ineome  received  during  year,  .$913,040.79. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.67%). 

Real  estate  loans  (average  rate,  5.86  per  cent.):    4^4%,  $186,000;    5%,  $19,100;    53^%,  $1,307,456.30; 

5M%,  $323,000;  6%,  $5,392,029.20;  6^%,  $71,300. 
Personal  loans  (average  rate,  6.69  per  cent.):    5}>-i%,  $300,000;    5M%,  $50,000;    6%,  $417,285;    6l47o, 

$181,400;    63^%,  $435,088;    6M%,  $210,000;    7%,  $757,051.40;    7M%,  $340,870;    73^%,  $476,900; 

7M%-  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 

Number  of  loans  not  over  $3,000  each,  675,  amounting  to  $1,163,375.50. 
96  real  estate  loans  made  during  year,  amounting  to  $1,225,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1920,  2}4% 

May,  1921,  2M%       . 
Number  of  deposits  during  year,  31,457,  amounting  to      . 


Number  of  -withdrawals  during  year,  22,725,  amounting  to 
Net  increase  in  amount  due  depositors 


$320,144  21 

322,462  64 

2,888,315  67 

13,530,922  52 
3,428,857  29 

$102,065  23 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

85,500  U.  S.  Certs,  of  Indebt.  BVjs 

15,000  U.  S.  Certs,  of  Indebt.  5Ms 
315,000  U.  S.  Certs,  of  Incebt.  6s 
1,121,500  United  States  4Ks 
736,600  U.  S.  Victory  Notes  4Ms 

77,000  Massachusetts  Si'is 
100,000  Massachusetts  4s 
100,000  Massachusetts  5>^s 

20,000  Essex  Co.  5V2S 
5,000  Augusta,  Me.,  4s 

25,000  Beverly  5.80% 
633.000  Boston  4s 

80,000  Boston  4Ms 

10,000  Brockton  33^s 

50,000  Brockton  4s 
4,000  Cambridge  3Hs 

22,000  Cambridge  4s 

20,000  Chelsea  4s 

25,000  Chicopee  5.60% 

25,000  Chicopee  5.70% 

15,000  Fall  River  4s 

20,000  Lowell  5^% 

50,000  Lynn  33^s 

22,500  Lynn  4s 

10,000  Marlboro  5^s 
6,000  Revere  3J-^s 

25,000  Salem  4s 

25,000  Springfield  4J^s 

30,000  Woburn  5}4s 

20,000  Andover  5.80% 


Par  Value. 

S5,000  Danvers  4s 
15,000  Manchester  5  60% 
8,500  Methuen  4s 
16,000  Needham  4s 


Public  Funds,  Notes. 

$20,000  Waltham  6s 
25,000  Hingham  6s 


Railroad  Bonds. 

820,000  Atoh.,  Top.  &  Santa  Fe  4s 
31,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  43-^3 
25,000  Boston  &  Albany  4s 
4,000  Boston  &  Albany  5s 
23,000  Boston  &  Lowell  43^s 
50,000  Boston  &  Maine  43^s 

140,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  43^s 
34,000  Fitchburg  4s 
76,000  Illinois  Central  3J-^s 
20,000  Illinois  Central  4s 
75,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Lake  Shore  &  Mich.  So.  43-^8 
50,000  Louis-s-ille  &  Nashville  5s 
25,000  Maine  Central  43^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  SJis 


Par  Value. 
825,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  33'as 
66,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Old  Colony  4s 
25,000  Pennsylvania  43^s 
30,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4}^3 
50,000  Boston  Elevated  5s 

100,000  Eastern  Mass.  4}^s 
10,000  West  End  4s 
40,000  West  End  43^s 
75,000  West  End  5s 


Bank  Stocks. 

Shs. 
13  Boylston  Nl.  Bk.,  Boston 
38  Ehot  Nl.  Bk.,  Boston,  in  liq. 
60  Federal  Trust  Co.,  Boston 

600  First  Nl.  Bk.,  Boston 
75  Fourth-Atlantic  Nl.  Bk.,  Boston 
41  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.  Bk.  .Boston,  in  liq. 

700  Nl.  Shawmut  Bk.,  Boston 
5  Nl.  Union  Bk.,  Boston 
29  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  WARREN  INSTITUTION  FOR   SAVINGS. 

3   PARE   STREET. 

Incorporated  February  21,  1829.     Number  of  corporators,  60;  number  of  trustees,  19. 

James  O.  Otis,  President.  Fbank  D.  Bbown,  Treasurer. 

John  F.  Turner,  Clerk  of  the  Corporation.  Marshall  Jones,  Assistant  Treasurer. 

Board  of  Trustees:  William  Bacon,  F.  J.  B.\rtlett,  R.  B.  Cox,  H.  B.  Day,  G.  B.  Do.4.ne,  C.  S.  Gill, 
G.  S.  Harrington,  R.  G.  Hopkins,  J.  R.  Macombeb,  Thomas  Motley,  J.  O.  Otis,  F.  W.  Parker, 

A.  R.  Robertson,  C.  P.  Sampson,  H.  M.  Thompson,  F.  H.  Torrby,  W.  J.  Tyler,  S.  W.  Webb, 

B.  F.  Wild. 

Board  of  Investment:  J.  O.  Otis,  F.  J.  Bartlett,  William  Bacon,  G.  S.  Harrington,  C.  P.  Sampson, 

W.  J.  Tyler. 

Auditing  Committee:   R.  B.  Cox,  F.  H.  Torrey,  R.  G.  Hopkins. 

Deposits  draw  interest  from  the  Tuesday  next  preceding  the  third  Wednesday  of  each  month;  dividends 
are  payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Satur- 
days, 9  a.m.  to  12  m.;   also  Fridays,  4  to  8  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $3,079,936  34 

Railroad  bonds  and  notes       ...........  2,170,843  11 

Street  railway  bonds ' 411,640  00 

Boston  Terminal  Co.  bonds 100,000  00 

American  Tel.  &  Tel.  Co.  bonds 312,331  25 

Gas,  electric  and  water  company  bonds  .........  41,717  35 

Stocks  of  banks  and  trust  companies        .........  92,864  08 

Securities  acquired  in  settlement  of  indebtedness       .......  250  00 

\, on  loans  onTe:3.\  eat&le  {average  of  each,  $8,231.66) 8,86.5,496  00 

86  loans  on  personal  security      ..........  1,998,220  00 

Bank  building  and  fixtures  {estimated  value,  $4-50,000;  assessed  value,  8310,000)    .          .  450,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $8,300)       ......  4,514  99 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  1,275  38 

War  sa\'ings,  thrift  and  revenue  stamps             ........  400  00 

Deposits  in  national  banks  or  trust  companies            .......  429,289   IS 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .  '       .          .  27,381  63 


Total  Assets $17,986,159  31 


Liabilities. 

Due  depositors  on  23,491  accounts,  averaging  $708.02  each $16,632,092  23 

{Accounts  opened  during  year,  2,075;  closed,  1,873;  increase,  202) 
Surplus:  — 

a.  Gna.T3.Tiiy  {Mnd  {4.98%  of  deposits;  increase  during  year,  $21,300)      .  .  .  829,400  00 

'"■f  fa.  Profit  and  loss  (increase  rfwrmff  2/ear,  S.J^,7Sr.eS) 506,892  36 

Current  income:  — 

Interest $29,320  75 

Loss  current  expenses  not  charged  off        .  .  $3,996  61 

Less  State  or  local  taxes  not  charged  off    .  .  7,829  00 

11,825  61 


17,495  14 
Suspense  account  ............  279  58 

Total  Liabilities $17,986,159  31 


No.  8. 


COMMISSIONER  OF  BANKS. 


71 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses. 
Amount  paid  for                    $25,663.33    $39,535.00    $15,000.00    $5,990.46       $7,604.14 
Cost  per  $1,000  of  assets                  1.42               2.19                  .83                .33                    .42 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Total. 
$93,792.93 
5.19 
2.94 


Gross  income  received  during  the  year,  $937,188.58. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 
Real  estate  loans  (average  rate,  5.SGpev  cent.):    4%,  $175,000;    4M%,  $140,000;    5%,  $356,550;    5K%. 
$00,000;    53t.%,  $1,058,895;    5M%,  $78,500;    6%,  $6,408,851;    6>i%.  $36,000;    6>^%,  $473,700; 

7%,  $78,000. 
Personal  loans  (average  rate,  6.78  per  cent.):    5i^%,  $50,000;    5M%,  $50,000;    6%,  $350,500;    6K%. 

$100,000;    6H%,   $253,025;    6%%,  $100,000;    7%,   $352,595;    7ys%,  $50,000;    7H%,   $361,000; 

7^2%,  $231,100;  7H%,  $100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 


Number  of  loans  not  over  $3,000  each,  594,  amounting  to  $827,543. 
120  real  estate  loans  made  during  year,  amounting  to  $1,536,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2M% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  25,950,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  17,698,  amounting  to 
Net  increase  in  amount  due  depositors 


$353,874  90 

361,362  47 

2,612,806  33 

$3,328,043  70 
2,870,058  82 

$457,984  88 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  U.  S.  Treas.  Notes  5%s 
25,000  Federal  Farm  Land  Bk.  5s 

2,285,200  United  States  4Vis 
32,950  U.  S.  Victory  Notes  4Ms 
50,000  California  5?4S 
50,000  Michigan  55is 
25,000  Minnesota  5s 
50,000  Washington  b^s 
44,000  Akron,  0.,  6s 
12,000  Canton,  0.,  Sj-as 
75,000  Cleveland,  0.,  5^3 
50,000  Cleveland,  0.,  6s 
60,000  Detroit,  Mich.,  4s 
30,000  Detroit,  Mich.,  5}/as 
20,000  Detroit,  Mich.,  6s 
17,500  Lawrence  5s 
55,000  Springfield,  0.,  6s 
65,000  San  Francisco,  Cal.,  4Hs 
50,000  Toledo,  0.,  6s 
60,000  Youngstown,  0.,  6s 
12,250  Gardner  5s 
11,000  Gardner  5Ms 

Public  Funds,  Notes. 

Sl.OOO  Revere  4s 

2,000  Bedford  4s 

2,000  Bedford  5s 

7,000  Foxboro  6s 

5,000  Oak  Bluffs  ej^s 
10,000  Rockland  5s 
14,000  Scituate  5Hs 


Railroad  Bonds. 

Par  Value. 

$75,000  Atch.,  Top.  &  Santa  F6  4s 

100,000  Baltimore  &  Ohio  4J/as 
35,000  Bangor  &  Aroostook  5s 
30,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  4}.-'3S 
70,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 
32,000  Boston  &  Maine  6s 
50,000  Boston  &  Providence  6s 
75,000  0.,  B.&Q.  4s 

106,000  Chi.,  Mil.  &  St.  Paul  4s 

100,000  Chi.,  Mil.  &  St.  Paul  iy^s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  5s 
17,000  Chi.  &  Northwestern  6s 
52,000  Conn.  &  Pass.  Rivers  4s 

100,000  Fitchburg  4s 
50,000  Illinois  Central  3Hs 

150,000  Illinois  Central  4s 
25,000  Indiana,  111.  &  Iowa  4s 
50,000  Louisville  &  Nashville  5s 

100,000  Maine  Central  iVis 
50,000  Mich.  Cent.-  D.  &  B.  City  5s 
75,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

100,000  N.  Y.  C.  &  H.  R.  Z^s 

200,OOON.  Y.  C.  &H.  R.4s 

125,000  Old  Colony  4s 
50-000  Pennsylvania  4}/aS 
25,000  Portland  Terminal  4s 
31,000  St.  P.,  Minn.  &  Man.  4s 
75,000  So.  Pacific  4s 


Par  Value. 
$25,000  Union  Pac.  4s 
100,000  W.  Va.  &  Pitts.  4s 
50,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$110,000  Eastern  Mass.  4}^s 

25,000  Holyoke  5s 

141,000  West  End  4s 

100,000  West  End  5s 

50,000  West  End  73 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s 
17,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

158  Eliot  Nl.  Bk.,  Boston,  in  liq. 

186  First  Nl.  Bk.,  Boston 

50  Nl.  Union  Bk.,  Boston 

75  Old  Colony  Trust  Co.,  Boston 

43  Second  Nl.  Bk.,  Boston 
200  State  St.  Tr.  Co.,  Boston 

33  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  WILDEY  SAVINGS  BANK. 

52   BOYLSTON   STREET. 

Incorporated  March  18,  1892.     Number  of  corporators,  34;  number  of  trustees,  13. 

John  J.  "Whipple,  President.  George  E.  Tabeb,  Treasurer. 

Herbert  C.  Bronsdon,  Clerk  of  the  Corporation.  Chester  C.  Freeman,  Assistant  Treasurer. 

Board  of  Trustees:  J.  L.  B.vtes,  H.  C.  Bronsdon,  H.  A.  Chase,  W.  C.  Collett,  F.  B.  Cutter,  E.  E. 
FoYE,  G.  H.  Fuller,  G.  H.  Hartley,  W.  J.  Kurth,  A.  S.  Pinkerton,  H.  E.  Ruggles,  G.  E. 
Taber,  J.  J.  Whipple. 

Board  of  Investment:   J.  J.  Whipple,  H.  A.  Chase,  E.  E.  Foye,  F.  B.  Cutter,  W.   C.    Collett. 

Auditing  Committee:   H.  C.  Bronsdon,  F.  B.  Cutter,  G.  H.  Fuller. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  25  and 
November  25.    Business  hours:  9  a.m.  to  3  p.m.;   also  Saturdays,  for  deposits  only,  3  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Seciirities  acquired  in  settlement  of  indebtedness 

1,066  loans  on  real  estate  {average  of  each,  S4>^S5 .34) 

133  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $205,050) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


Total  Assets 


$1,737,884  99 

1,855,147  32 

243,710  15 

34,410  00 

236,470  00 

133,703  25 

254,904  89 

4,514,872  43 

2,787,208  00 

212,845  28 

2,052  79 

435,325  77 

32,945  55 

$12,481,480  42 


Liabilities. 

Due  depositors  on  28,323  accounts,  averaging  8413.89  each        ..... 

{Accounts  opened  during  year,  S,179;  closed,  3,858;  decrease,  679) 
Surplus:  — 

a.  Guaranty  fund  {3.97%  of  deposits;  increase  during  year,  §29,837.50) 

b.  Profit  and  loss  {increase  during  year,  $13,833.33)     ...... 

Current  income:  — 

Interest $300,550  89 

Less  current  expenses  not  charged  off         .  .  $30,740  61 

Less  State  or  local  taxes  not  charged  off    .  .  15,024  03 

— 51,704  64 


Deposits  or  installmont.s  received  on  sales  of  Liberty  Loan  Bonds 


L  1,722,622  56 


465,543  30 
40,024  31 


248,786  25 
4,504  00 


Total  Liabilities 


$12,481,480  42 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $30,138.19    $39,554.21      $0,875.00    $9,609.77      $17,273.51    $103,510.68 

Cost  per  $1,000  of  assets  2.41  3.17  .55  .77  1.38  8.28 

Cost  per  $1,000  of  assets  not  including  State  ta.\  and  rent     .  .  .  .  .  .  5.32 

Gross  income  received  during  the  year,  $001,000.23. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.75%). 

Real  estate  loans  (average  rate,  5.77  per  cent.):    4%,  $43,500;    414%,  $5,000;    5%,    $816,115;    5H%, 

$233,548.25;  6%,  $3,413,709.18;  6M%,  $3,000. 
Persowanoaras  (average  rate,  7.54  per  cent.):   5%,  $17,200;   6%,  $64,448;   6M%,  $2,800;   0M%.  $50,000; 

7%,  $809,760;   7}i%,  .$50,000;   73^^%,  $.50,000;   7M%-  $255,000;   8%,  $1,478,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.00  per  cent.). 

Number  of  loans  not  over  $3,000  each,  511,  amounting  to  $945,323.18. 
32  real  estate  loans  made  during  year,  amounting  to  $183,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1920,  2}4% 

May  1921,  2^% 
Number  of  deposits  during  year,  47,636,  amounting  to      . 


Number  of  withdrawals  during  year,  33,198,  amounting  to 
Net  decrease  in  amount  due  depositors 


$251,137  31 

253,294  69 

2,980,225  84 

53,484,657  84 
3,630,979  17 

$146,321  33 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
84,950  United  States  SJ-'as 
585,900  United  States  ilis 
96,650  U.  S.  Victory  Notes  4Ms 
20,000  Boston  3J4s 
3,000  Plymouth  3>as 
12,000  Revere  33^s 
4,000  Rockport  3}^s 

Public  Funds,  Notes. 

$50,000  Lawrence  5Ms 
25,000  Medfvrd  5Ms 
60,000  Revere  BHs 
30,000  Revere  5.85% 
40,000  Revere  6s 
20,000  Agawam  5Ms 
10,000  Agawam  6s 
15,000  Amesbury  6s 
10,000  Avon  6s 
10,000  Blackstone  6s 
25,000  Bridgewater  5.60% 
30,000  Bridgewater  5Ms 
10,000  Chester  5Ms 
6,000  E.  Bridgewater  5^3 
50,000  Framingham  6s 
15,000  Hardwiok  6s 
25,000  HolUston  6s 
30,000  Hopkinton  5Ms 
10,000  Hopkinton  6s 
7,000  Huntington  63 
25,000  Ipswich  6s 
65,000  Marblehead  5^3 
10,000  Millis  5}4s 


Par  Value. 
512,500  Minis  5Ms 
10,000  Millis  6s 
25,000  Montague  5Ms 

5,000  Northboro  5Ms 

5,000  Plainville  5.95% 
15,000  Plainville  6s 
50,000  Plymouth  5.85% 
10,000  Provincetown  5^3 
15,000  Randolph  SHs 
30,000  Randolph  6s 
20,000  Rockland  5Ms 
25,000  Rockland  6s 

2,500  Sandisfield  5?4s 

5,000  Sandwich  6s 
35,000  Saugus  5Hs 
25,000  Saugus  6s 
10,000  Sharon  6s 
10,000  Spencer  6s 
15,000  Sudbury  5Ms 

7,500  Towasend  6s 
25,000  Walpole  6s 
20,000  Watertown  5.85% 

1,000  Wellfleet  5s 
12,000  W.  Brookfield  63 
25,000  Weymouth  6.10% 

6,000  Whitman  5s 
30,000  Whitman  5.60% 
10,000  Wrentham  55^3 

Railroad  Bonds. 

$100,000  Atch.,  Top.  &  Santa  M  • 
100,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  4^3 
25,000  Bangor  &  Aroostook  5s 


Par  Value. 
S20,000  Boston  &  Albany  SJ/gs 

37,000  Boston  &  Lowell  4s 

82,000  Boston  &  Maine  3}'a3 

11,000  Boston  &  Maine  4s 
2,500  Boston  &  Maine  6s 

66,000  C,  B.  &  Q.  334s 
100,000  Chi.,  Mil.  &  St.  Paul  4s 

95,000  Chi.,  Mil.  &  St.  Paul  4^3 

98,000  Fitchburg  4s 

60,000  Fitchburg  43^3 

20,000  Fitchburg  5s 
343,000  Illinois  Central  3}^s 

12,000  Maine  Central  43^33 
5,000  M.  C.  &  Fu.  &  No.  Am.  4s 

25,000  N.  Y.  C.  &  H.  R.  33-33 
218,000  N.  Y.  C.  &  H.  R.  4s 
332,000  N.  Y.,  N.  H.  &  H.  33^s 

51,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Maine  Seaport  5s 

Street  Railway  Bonds. 

$84,000  Boston  Elevated  43-^3 
100,000  Boston  Elevated  5s 

50,000  Hoosac  Valley  43 

14,000  West  End  43-33 

Bank  Stocks. 

Shs. 

75  American  Trust  Co.,  Boston 
50  Commonwealth  Tr.  Co.,  Boston 
175  International  Tr.  Co.,  Boston 
100  Old  Colony  Trust  Co.,  Boston 
125  Nat'l  Shawmut  Bk.,  Boston 
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BRAINTREE  — BRAINTREE   SAVINGS  BANK. 


WASHINGTON   STREET. 


Incorporated  March  21,  1870.     Number  of  corporators,  37;  number  of  trustees,  11. 


L.  Bradfobd  Hollis,  President. 

George  W.  Stevens,  Clerk  of  the  Corporation. 


F.  Eugene  Dtek,  Treasurer. 

Carrie  B.  Loring,  Assistant   Treasurer. 


Board  of  Trustees:    H.  F.  Arnold,  F.  E.  Dyer,   G.  H.  Holbbook,  L.  B.  Hollis,  J.  H.   Kilbrith, 
P.  C.  Spring,  G.  W.  Stevens,  J.  T.  Stevens,  H.  C.  Thater,  N.  G.  Torrey,  W.  A.   Torrey. 


Board  of  Investment:   L.  B.  Hollis,  N.  G.  Torrey,  G.  H.  Holbbook. 
*  Auditing  Committee:   G.  W.  Stevens,  N.  G.  Torrey,  L.  B.  Hollis. 


Deposits  draw  interest  on  or  before  the  third  business  day  of  January,  April,  July  and  October;  di\adends 
are  payable  January  1  and  July  1.  Business  hours:  8.30  a.m.  to  1  p.m.;  2  to  3  p.m.;  Wednesdays 
and  Satiirdays,  8.30  a.m.  to  12  m.;   also  Fridays,  6.30  to  7.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

214  loans  on  real  estate  (average  of  each,  82,273.23) 

Less  amount  due  on  uncompleted  loans  . 


11  loans  on  personal  security 

Deposits  in  national  banlvs  or  trust  companies 

Cash  and  cash  items      .  .  .  .  . 


$488,872  00 
2,400  00 


$128,823  55 

213,942  50 

70,065  00 

11,131  25 

15,000  00 

9,808  00 

20  00 


486,472  00 

98,475  00 

17,587  10 

2,335  29 


Total  Assets 


$1,053,659  69 


Liabilities. 

Due  depositors  on  2,007  accounts,  averaging  S467.14  each  ..... 

{Accounts  opened  during  year,  380;  closed,  235;  increase,  45) 
Surplus:  — 

a.  Guaranty  fund  {4-42%  of  deposits;  increase  during  year,  $2,277.91)  . 

b.  Pro&t  and  loss  {increase  during  year,  $1,739.23)       ...... 

Current  income:  — 

Interest $22,784  32 

Less  current  expenses  not  charged  off         ....  .  787  22 


$937,-543  71 


41,495  46 
52,623  42 


21,997  10 


Total  Liabilities 


$1,053,659  69 


*  H.  F.  Arnold  elected  to  Auditing  Committee  January  10,  1922,  succeeding  N.  G.  Torrey,  resigned. 
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Total  Expenses  for  the  Year,  includingr  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $2,199.80      $2,000.00         $480.00         $19.00        $1,328.27  $0,027.13 

Cost  per  $1,000  of  assets                  2.09                1.90                  .45                .18                  1.2G  5.88 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.34 


Gross  income  received  during  the  year,  $56,371.82. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

Real  estate  loans  (average  rate,  6  per  cent.) :  6%,  $486,472. 

Personal  loans  (average  rate,  7.27  per  cent.):    6M%,  $20,000;    7%,  $18,975;    7}4%,    $34,500;    7M%. 

$10,000;  8%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.09  per  cent.). 


Number  of  loans  not  over  $3,000  each,  174,  amounting  to  $303,680. 
34  real  estate  loans  made  during  year,  amounting  to  $92,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diiring  year:  Jan.,  1921,  2}^% 

July,  1921,  21^% 
Number  of  deposits  during  year,  2,864,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,166,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,802  45 

21,637  56 

230,532  32 

$272,972  33 
227,379  55 

$45,592  78 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$115,250  United  States  4J4s 
15,000  U.  S.  Victory  Notes  4^3 
5,000  Los  Angeles,  Cal.,  4^3 


Railroad  Bonds. 

S3,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4j^s 

10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  43/33 

15,000  Boston  &  Maine  4s 

10,000  C,  B.  &  Q.  4s 

15,000  Chi.,  Mil.  &  St.  Paul  43/as 

10,000  Chi.,  Mil.  &  St.  Paul  53 

13,000  Fitchburg  4s 
2,000  Fitchburg  4Jis 


Par  Value. 
S5,000  Illinois  Central  S^^s 
10,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  4Jis 
5,000  M.  C.  &  Eu.  &  No.  Am.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3}^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
20,000  Pennsylvania  4j^s 
5,000  Vermont  Valley  4i'as 
3,000  Washington  Co.  SJ^s 
5,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

S20,000  Boston  Elevated  43^s 
5,000  Brockton  5s 
10,000  Eastern  Mass.  45^3 


Par  Value. 
S6,000  Lowell,  Law.  &  Hav.  5s 
10,000  Lynn  &  Boston  5s 

5,000  West  End  4s 

5,000  West  End  5s 

5,000  Wore.  Consohdated  4^3 

5,000  Wore.  Consohdated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S15,000  N.  B.  Gas  &  Elec.  Co.  6}4a 

Bank  Stocks. 

Shs. 

7  Merchants  Nl.  Bk.,  Boston 

36  Nl.  Shawmut  Bk.,  Boston 

8  Winthrop  Nl.  Bk.,  Boston,  in  liq. 

37  Brockton  Nl.  Bk. 
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BRIDGEWATER  —  BRIDGEWATER  SAVINGS   BANK. 

11   CENTRAL   SQUARE. 

Incorporated  March  19,  1872.     Number  of  corporators,  25;  number  of  trustees,  13. 

William  D.  Jackson,  President.  Harry  "W.  Bragdon,  Treasurer. 

Frank  E.  Sweet,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  C.  Botden,  H.  W.  Bhagdon,  J.  H.  Fairbanks,  A.  F.  Field,  Jr.,  C.  R.  Fitch, 
E.  A.  Hewett,  W.  D.  Jackson,  H.  L.  Jenkins,  W.  S.  Little,  E.  A.  MacMastek,  Gtjstavtjs 
Pratt,  H.  J.  Strann,  F.  E.  Sweet. 

Board  of  Investment:  J.  H.  Fairbanks,  E.  A.  Hewett,  E.  A.  MacMaster,  W.  S.  Little,  C.  R.  Fitch. 

Auditing  Committee:   Gustavus  Pratt,  W.  D.  Jackson,  H.  J.  Strann. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Fridays,  from  7  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $219,431  50 

Railroad  bonds  and  notes       ...........  302,917  50 

Street  railway  bonds 103,000  00 

American  Tel.  &  Tel.  Co.  bonds 19,502  50 

Gas,  electric  and  water  company  bonds  .........  5,000  00 

Stocks  of  banks  and  trust  companies        .........  77,025  60 

Securities  acquired  in  settlement  of  indebtedness       .......  75  00 

335  loans  on  real  estate  (aueroffe  0/ eac^,  5^,435.;^.^) 816,810  00 

59  loans  on  personal  security          ..........  223,881  00 

Bank  building  and  fixtures  (esh'mo^ed  saZue,  55,/55. 75;  assessed  value,  S8, 100)        .          .  8,155  78 

Deposits  in  national  banks  or  trust  companies            .......  11,948  63 

Cash  and  cash  items      ............  3,137  42 


Total  Assets $1,790,884  93 


Liabilities. 

Due  depositors  on  3,677  accounts,  averaging  $444.32  each  .....    $1,633,765  63 

{Acxounts  opened  during  year,  4^7;  closed,  414;  increase,  43) 

Surplus:  — 

a.  Guaranty  innd  {4-93%  of  deposits;  increase  during  year,  S7, 900)        .          ,          .  80,600  00 

6.  Profit  and  loss  (increase  during  year,  $6,998.4^) 62,376  04 

Current  income:  — 

Interest $10,174  26 

Less  current  expenses  not  charged  off        .  .  .  .  .  918  79 


9,255  47 
Unearned  discount         ............  4,887  79 


Total  Liabilities $1,790,884  93 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      AdvertLsing.    Other  Expenses.  Total. 

Amount  paid  for                      $2,723.65      $3,971.64         $500.00         $30.80       $1,221.07  $8,447.16 

Cost  per  $1,000  of  assets                  1.52               2.22                  .28                .02                    .68  4^72 

Cost  per  $1,000  of  a.ssets  not  including  State  tax  and  rent     ......  2.92 

Gross  income  received  during  the  year,  $99,288.97. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.75%). 

Real  estate  loajis  (average  rate,  6.02  per  cent.):   5%,  $1,000;   6%,  $780,810;    6'A%,  $35,000. 

Personal  loans  (average  rate,  6.80  per  cent.):    6%,   $28,000;    6M%.  $43,000;    6>^%,  $14,500-    6M/ 

$25,000;   7%,  $49,881;   73^%,  $10,000;  73^%,  $53,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 


Number  of  loans  not  over  $3,000  each,  297,  amounting  to  $341,158. 
45  real  estate  loans  made  during  year,  amounting  to  $160,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:   March,  1921,  23^%    .' 

Sept.,     1921,  2^%     . 
Number  of  deposits  during  year,  5,435,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,787,  amounting  to 
Net  increase  in  amount  due  depositors 


$37,431  98 

38,135  27 

378,217  49 

$453,784  74 
394,045  81 

$59,738  93 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$183,000  United  States  4J^s 
35,000  U.  S.  Victory  Notes  4Ms 
5,000  San  Francisco,  Cal.,  43^3 
1,750  Huntington  (F.  D.)  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3}^s 
5,000  Baltimore  &  Ohio  4^23 
15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  53 
17,000  C,  B.  &  0.  3}4s 
10,000  0.,  B.  &  0.  4s 
10,000  Chi.  &  Northwestern  4s 
5,000  Chi.  &  Northwestern  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4343 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  IlUnois  Central  334s 


Par  Value. 
$10,000  Ilhnois  Central  4s 
20,000  Louisville  &  Nashville  5s 

5,000  Mahoning  Coal  5s 
10,000  Maine  Central  43^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
85,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
10,000  Portland  &  Ogdensburg  43^3 

6,000  Sioux  City  &  Pac.  33^3 

5,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  43^3 
20,000  Eastern  Mass.  4Hs 
10,000  Eastern  Mass.  6s 
10,000  Lynn  &  Boston  5s 
10,000  West  End  4s 
15,000  Wore.  Consolidated  4Ji3 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
S5,000  N'wb'yp't  Gas  &  Else.  Co.  73 


Bank  Stocks. 

Shs. 

13  Abington  Nl.  Bk. 

44  Boylston  Nl.  Bk.,  Boston 

84  First  Nl.  Bk.,  Boston 

73  Fourth-Atlantic  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 

20  Nl.  Rockland  Bk.,  Boston 

6  Nl.  Security  Bk.,  Boston 

197  Nl.  Shawmut  Bk.,  Boston 

90  Brockton  Nl.  Bk. 

55  Home  Nl.  Bk.,  Brockton 
8  Plymouth  NL  Bk. 
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BROCKTON  —  BROCKTON   SAVINGS   BANK. 

5-9   NORTH   MAIN   STREET. 

Incorporated  March  3,  1881.     Number  of  corporators,  62;  number  of  trustees,  17. 


Bradfoed  E.  Jones,  President. 

Mekton  S.  Gurnet,  Clerk  of  the  Corporation. 


Charles  C.  Crooker,  Treasurer. 
"William  G.  Allen,  Assistant  Treasurer. 


Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen,  A.  F.  Barker,  C.  C.  Crooker,  W.  H.  Emerson, 
M.  S.  Gurnet,  Ashton  Hamilton,  F.  B.  Howard,  B.  E.  Jones,  P.  B.  Keith,  C.  W.  Kingman, 
A.  R.  Perkins,  C.  C.  Puffer,  Andrew  Swanson,  E.  M.  Thompson,  J.  G.  Wilde,  H.  E.  Willl\ms. 

Board  of  Investment:  B.  E.  Jones,  E.  M.  Thompson,  W.  H.  Emerson,  H.  E.  Williams,  A.  R.  Perkins. 

Auditing  Committee:    F.  B.  Howard,  E.  M.  Thompson,  M.  S.  Gurnet. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October 
15.    Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.  ;  and  for  deposits  only,  7  to  8.30  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  .... 

Stocks  of  banlvs  and  trust  companies        .... 

969  loans  on  real  estate  {average  of  each,  S4,391) 

Less  amount  due  on  uncompleted  loans  .... 

109  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  8101,000;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 


value. 


$4,258,325  00 
3,450  00 


$2,257,081   50 

1,279,266  25 

232,581  75 

100,000  00 

155,116  25 

25,000  00 

50,000  00 


897,676) 


Total  Assets 


4,254,875  00 

1,871,732  50 

79,000  00 

1,068  67 

100,314  17 

23,016  76 

$10,429,052  86 


Liabilities. 

Due  depositors  on  19,618  accounts,  averaging  $489.30  each         ..... 

{Accounts  opened  during  year,  2,246;  closed,  2,SS6;  decrease,  HO) 
Surplus;  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  $4-3,000) 

b.  Profit  and  loss  {increase  during  year,  $36,368.82)      ...... 

Current  income:  — 

a.  Interest $14,254  70 

h.  Rent 320  08 

— $14,574  78 

Less  current  expenses  not  charged  off         ....  .  2,006  54 

Unearned  discount         ............ 

Christmas  club  deposits  ........... 

Total  Liabilities    .  .  .  .  . 


$9,599,005  11 


475,000  00 
207,659  42 


12,508  24 
40,349  83 
94,470  25 

$10,429,052  85 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Adverasing.    Other  Expenses.        Total. 

Amount  paid  for  $15,232.51    $24,220.28      $2,100.00   $5,015.10      $10,309.17      $50,937.06 

Cost  per  $1,000  of  assets  1.46  2.32  .21  .48  .99  5.46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.79 


Gross  income  received  during  the  year,  $558,333.09. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.49%). 

Real  estate  loans  (average  rate,  5.81  per  cent.):   43^%,  $100,000;    5>4%,  $1,351,300;   6%,  .$2,803,575. 
Personal  loans  (average  rate,  6.53  per   cent.):    5%,    $19,650;    53^%,  $125,000;    5M%,  $.50,000;    6%, 

$339,712.50;   6K%,  $375,750;    6H%,  $203,400;    6M%,  $160,000;    7%,  $243,720;   7M%,  $200,000; 

7i47o,  $25,000;   7M%,  $89,500;    8%,  $40,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  713,  amounting  to  $1,201,570. 
79  real  estate  loans  made  during  year,  amounting  to  $323,525. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2K%       . 
Number  of  deposits  during  year,  35,469,  amounting  to      . 


Number  of  withdrawals  during  year,  23,187,  amounting  to 
Net  increase  in  amount  due  depositors 


$198,535  79 

202,155  28 

2,178,396  78 

$2,579,087  85 
2,318,496  23 

$260,591  62 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S50,000  U.  S.  Certs,  of  Indebt.  bHs 
50,000  U.  S.  Certs,  of  Indebt.  5?-4S 
100,000  U.  S.  Certs,  of  Indebt.  6s 
150,000  U.  S.  Treas.  Notes  5J  as 
100,000  U.  S.  Treas.  Notes  5Ms 
5,550  United  States  3}4s 
1,064,100  United  States  iHs 
409,000  U.  S.  Victory  Notes  iHs 
75,000  Brocliton  3Ks 
7,600  West  Bridgewater  4s 


Public  Funds,  Notes. 

$20,000  Brockton  5.20% 
25,000  Brockton  5^3 
50,000  Leominster  5J^s 
10,000  Revere  5Ms 
2,000  Revere  5J-is 
15,000  Adams  5.90% 
10,000  Dartmouth  5.70% 
11,000  Nahant  5.60% 
10,000  Nantucket  5>is 
20,000  Needham  6s 
20,000  Shrewsbury  5Ms 
40,000  Southbridge  5.20% 
20,000  Walpole  5.90% 
20,000  Winthrop  5.20% 


Railroad  Bonds. 

Par  Value. 
S25,000  Baltimore  &  Ohio  SHs 
25,000  Baltimore  &  Ohio  4j/as 
25,000  Boston  &  Albany  3}4s 
75,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  SJ/as 
25,000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  SVia 
20,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  4j^s 
22,500  Boston  &  Maine  6s 
100,000  C,  B.  &  Q.  SJis 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
60,000  Chi.  &  Northwestern  4s 
10,000  Cleveland  &  Pitts.  43^s 
20,000  Conn.  &  Pass.  Rivers  4s 
75,000  Fitohburg  4s 
50,000  FitchbuTg  43'as 
75,000  lUinois  Central  3}^s 
5,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
65,000  Maine  Central  43^s 
25,000  Michigan  Central  S}4s 
25,000  Michigan  Central  5s 
25,000  N.Y.C.&H.R.  4s 
75,000  N.  Y.,  N.  H.  &  H.  SMs 
40,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  Old  Colony  4s 


Par  Value. 
130,000  Portland  &  Ogdensburg  4J^a 
100,000  Portland  Terminal  4s 
25,000  Princeton  &  N.  W.  3}4s 
25,000  Vermont  Val.  4}4s 
25,000  Washington  Co.  Sj^s 
3,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  43^s 
25,000  Boston  Elevated  5s 
11,000  Brockton  5s 
10,000  Marlboro  &  Westboro  7s 

100,000  West  End  5s 
30,000  Wore.  Consohdated  41/3S 
20,000  Wore.  Consolidated  5s 
34,000  Wore.  &  Southbridge  4J^3 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 


Shs. 


Bank  Stocks. 


75  Nl.  Shawmut  Bk.,  Boston 
300  Brockton  Nl.  Bank 
125  Home  Nl.  Bk.,  Brockton 
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BROCKTON  —  PEOPLE'S   SAVINGS  BANK.* 

221   MAIN   STREET. 
Incorporated  February  8,  1895.     Number  of  corporators,  39;  number  of  trustees,  23. 


William  L.  Douglas.  President. 

Herman  S.  Hewett,  Clerk  of  the  Corporation. 


Charles  S.  Ltidden,  Treasurer. 

Arthur  T.  Mooxet,  Assistant  Treasurer. 


Board  of  Trustees:  G.  "W.  Aldex,  L.  E.  Chamberlaln-,  M.  A.  Davis,  W.  L.  Douglas,  Fred  Drew, 
Hebvet  Dunham,  J.  H.  Field,  E.  H.  Fletcher,  P.  G.  Flint,  F.  B.  Gardxeb,  H.  S.  Hewett, 
H.  C.  Keith,  H.  L.  Kingmajst,  E.  M.  Low,  C.  S.  Ludden,  Kexxeth  McLeod,  A.  T.  Mooney, 
C.  D.  Ne-stns,  F.  E.  Packard,  Daytd  Perexns,  W.  A.  Reed,  F.  P.  Richmond,  F.  T.  Youngquist. 

Board  of  Investment:  W.  L.  Douglas,  E.  M.  Low,  F.  B.  Gardner,  F.  P.  Richmond,   F.  E.  Packard. 

Auditing  Committee:   G.  W.  Alden,  H.  L.  Kjngman,  C.  D.  Netins. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  business  day 
after  March  first  and  September  first.  Business  hours:  9  a.m.  to  2  p.m.;  Satiirdays,  9  a.m.  to  12  m.; 
also  Saturdays,  7  to  8.30  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      . 

American  Tel.  &  Tel.  Co.  bonds      . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

796  loans  on  real  estate  {average  of  each,  $4,4-80.07) 

Less  amount  due  on  uncompleted  loans  . 


130  loans  on  personal  seciu-ity 

Bank  building  and  fixtures  (estimated  value,  880,000;  assessed  value,  $ 

Bankers'  acceptances     . 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S42<17o) 

Taxes,  insiu-ance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 


83,566,429  00 
295  25 


6,325) 


Total  Assets 


S939,349  80 

976,487  78 

222,127  05 

129,875  00 

27,000  00 

1,200  00 

6,690  00 


3,566,133  75 

775,697  41 

73,000  00 

139,284  98 

28,157  72 

154  49 

64,479  35 

15,049  73 

$6,964,687  06 


Liabilities. 

Due  depositors  on  24,753  accounts,  averaging  S264.21  each 

(Accounts  opened  during  year,  2,846;  closed,  S,206;  decrease,  S60) 

Surplus:  — 

o.  Guaranty  fund  (6.04%  of  deposits;  increase  during  year,  $60,000) 
b.  Profit  and  loss  (increase  during  year,  $10,818.23)     . 

Current  income:  — 

Interest  ......•.•• 

Less  current  expenses  not  charged  off         .  .  $4,397  59 

Less  State  or  local  taxes  not  charged  off    .  .  2,670  72 


Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 
Unearned  discount        .....••• 


$6,539,962  16 

330,000  00 
56,755  87 

844,530  53 

7,008  31 

37,462  22 
281  00 
225  81 

Total  Liabilities 


$6,964,687  06 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvcrtisiiiK.    Other  Expenses.        Total. 

Amount  paid  for  $9,901.46   $18,042.72  -  .$780.99       $9,855.32      $38,640.49 

Cost  per  $1,000  of  assets  1.43  2.59  -  .11  1.41  4.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.11 

Gross  income  received  during  the  year,  $369,574.83! 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%). 

Real  estate  loans  (average  rate,  5.92  per  cent.):   5^4%,  $479,500;   5M%,  $111,000;   6%,  $2,975,633.75. 
Personal  loans  (average  rate,  6.43  per  cent.):    4>^%,  $25,000;    4M%,  $50,000;    5%,  $31,064.89;    5M%. 

$5,000;   6%,  $161,488.50;   6J-^%,  $55,000;   6>^%,  $254,150;   6M%.  $70,500;   7%,  $117,779;   7)4%, 

$35,000;  73^%,  $80,000;  7M%,  $30,000. 
Bonds,  stocks,  etc,  (average  rate  on  amounts  invested,  4.38  per  cent.). 

Number  of  loans  not  over  $3,000  each,  601,  amounting  to  $981,415.50. 
55  real  estate  loans  made  during  year,  amounting  to  $290,080. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Mar.,  1921,  2J^% 

Sept.,  1921,  2M%       . 
Number  of  deposits  during  year,  51,169,  amounting  to      . 


Number  of  withdrawals  during  year,  25,416,  amounting  to 
Net  increase  in  amount  due  depositors 


$137,389  85 

137,940  53 

1,630,728  35 

$1,906,058  73 
1,889,758  88 

$16,299  85 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$500  United  States  4s 
876,600  United  States  4I4S 

150  U.  S.  Victory  Notes  4Ms 
1,000  Boston  4s 
5,250  Brockton  4J-3S 
5,000  Chicago,  111.,  4s 
23,000  Fitchburg  os 
2,400  Lowell  4s 
10,000  New  Bedford  5s 
45,800  West  Bridgewater  4s 
5,000  Westwood  3^3 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
34,000  Baltimore  &  Ohio  3Hs 
55,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  4Hs 


Value. 

000  Boston  &  Lowell  5s 

000  Boston  &  Maine  4s 

000  Boston  &  Maine  4J^3 

000  C,  B.  &  Q.  43 

000  Chi.,  Ind.  &  Southern  4s 

000  Chi.,  Mil.  &  St.  Paul  4s 

000  Connecticut  River  4s 

000  Dexter  &  Piscataquis  4s 

000  Fitchburg  4s 

000  Lake  Shore  &  Mich.  So.  4s 

000  Maine  Central  5s 

000  Man.,  Gr.  B.  &  N.  W.  3^3 

000  N.  Y.  C.  &  H.  R.  43 

000  N.  Y.,  N.  H.  &  H.  3H3 

000  N.  Y.,  N.  H.  &  H.  4s 

000  No.  Maine  Seaport  5s 

000  Portland  Terminal  Co.  48 

000  Providence  Terminal  Co.  43 

,000  Union  Pao.  4s 

,000  Washington  Co.  BJ^s 


Street  Railway  Bonds. 

Par  Value. 

$47,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}4s 

15,000  Boston  Elevated  5s 

10,000  Boston  &  Revere  53 

90,000  Eastern  Mass.  4Hs 
5,000  Eastern  Mass.  6s 

16,000  West  End  4s 

15,000  Wore.  Consolidated  4j^s 

30,000  Wore.  Consolidated  43.'as 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$12,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
15,000  Wore.  Gas  Lt.  Co.  53^3 

Bank  Stocks. 

Shs. 

12  Home  Nat.  Bk.,  Brockton 
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BROOKLINE  —  BROOKLINE   SAVINGS  BANK. 

366   WASHINGTON    STREET. 

Incorporated  February  24,  1871.     Number  of  corporators,  46;  number  of  trustees,  16. 

Ed-W-^d  M.  Farnsworth,  President.  C.  William  Merz,  Treasurer. 

Edward  W.  Baker,  Clerk  of  the  Corporation.  J.  A.  Cousens,  Vice  Treasurer. 

Board  of  Trustees:  E.  W.  Baker,  Winthrop  Coffin,  J.  A.  Cousens,  Joseph  Driscoll,  E.  M. 
Farnsworth,  G.  H.  Francis,  C.  W.  Holtzer,  H.  W.  Lamb,  Ernest  Lyon,  W.  E.  ISIcGregor, 
Patrick  O'Loughlin,  P.  S.  Parker,  C.  H.  Stearns,  E.  D.  Ver  Pla2^ck,  F.  H.  Williams, 
E.  N.  Wrightington. 

Board  of  Investment:    J.  A.  Cousens,  Joseph   Driscoll,  E.  M.  Farnsworth,   W.   E.   McGregor, 

E.  N.  Wrightington. 

Auditing  Committee:    E.  W.  Baker,  H.  W.  Lamb,  G.  H.  Francis. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Mondays  and  Wednesdays,  3  to  5  p.m.;  Saturdays,  except 
in  August,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $955,661  62 

Railroad  bonds  and  notes       . 1,554,841  45 

Street  railway  bonds 454,506  35 

American  Tel.  &  Tel.  Co.  bonds 147,596  26 

Gas,  electric  and  water  company  bonds 167,087  50 

Stocks  of  banks  and  trust  companies 13,190  00 

Securities  acquired  in  settlement  of  indebtedness       .......  3  00 

475  loans  on  real  estate  (average  of  each,  $8,22Z.S0) 3,905,832  00 

51  loans  on  personal  security          ..........  1,190,885  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $24,800)        .          .  25,700  00 

New  bank  building  (estimated  value,  $40,600;  assessed  value,  $37,000)            .          .          .  42,313  30 

Deposits  in  national  banks  or  trust  companies           .......  172,526  46 

Cash  and  cash  items 6,045  66 


Total  Assets $8,636,188  60 


Liabilities. 

Due  depositors  on  16,720  accounts,  averaging  $477.72  each $7,987,425  03 

(Accounts  opened  during  year,  1,187;  closed,  1,4^7;  decrease,  240) 

Surplus:  — 

a.  G\xa,Ta,ntyi\xnd  (4.96%  of  deposits;  increase  during  year,  $17,993.25)           .          .  396,052  00 

h.  Profit  and  loss  (increase  during  year,  $62,406.30) 203,845  71 

Current  income:  — 

Interest «56,912  30 

Less  current  expenses  not  charged  off 8,046  44 

48,865  86 


Total  Liabilities $8,636,188  60 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advcrtisini;.    Other  Expenses.        Total. 

Amount  paid  for                    $15,095.59    $17,724.49  -            $30.3.40        $4,092.80     $37,876.28 

Cost  per  $1,000  of  assets                 1.82               2.05  -                    .04                   .47                4.38 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.56 


Gross  income  received  during  the  year,  $464,247.56. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.61%). 

BeaZ  esto(e  Zoares  (average  rate,  5.97  per  cent.):    5%,  .$60,500;    53^%,  $146,000;    5^%.  $20,000;    6%, 

$3,671,832;  7%,  $7,500. 
PersoraaHoo^JS  (average rate,  7.04  per  cent.):  5%,  $9,735;  6%,  $26,000;  6H%,  S108,550;  6M%,  $150,000; 

7%,  $564,100;   7M%-  $25,000;   73^%,  $232,500;   7M%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  130,  amounting  to  $263,350. 
66  real  estate  loans  made  during  year,  amounting  to  $589,875. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  214% 

July,  1921,  2M% 
Number  of  deposits  during  year,  24,266,  amounting  to      . 


Number  of  withdrawals  during  year,  12,683,  amounting  to 
Net  increase  in  amount  due  depositors      .  . 


$163,665  79 

169,700  00 

1,583,642  49 

$1,917,008  28 
1,502,953  58 

$414,054  70 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Notes  5Ms 
844,550  United  States  4}^s 


Public  Funds,  Notes. 

$50,000  Brockton  5.90% 


Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
30,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  4i^s 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  5s 
45,000  Boston  &  Maine  4s 
55,000  Boston  &  Maine  43^as 


Par  Value. 

S50,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  Puget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  5s 

148,000  Chi.  &  Northwestern  6s 
80,000  Fitchburg  4s 
25,000  Fitchburg  4Hs 
25,000  Illinois  Central  3s 

101,000  Illinois  Central  3343 
50,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
50,000  Maine  Central  4}^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  SJ-as 
50,000N.  Y.  C.&H.  R.4s 
60,000  N.  Y.,  N.  H.  &  H.  Sj/jS 

210,000  N.Y.,N.H.&H.  4s 

100,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4}/aS 
1,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

Par  Value. 

$140,000  Boston  Elevated  43^s 

71,000  Boston  Elevated  5s 

57,100  Eastern  Mass.  6s 

25,000  Holyoke  5s      ■ 

32,000  Lowell,  Law.  &  Haverhill  5s 

60,000  Lynn  &  Boston  5s 

15,000  So.  Shore  &  Boston  6s 

40,000  West  End  4s 

20,000  Wore.  Consolidated  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

825,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  634s 
18,000  N.  E.  Power  Co.  5s 
50,000  Pittsfield  Elec.  Co.  6s 
50,000  Wore.  Gas  Lt.  Co.  534s 

Bank  Stocks. 

Shs. 

50  First  Nl.  Bk.,  Boston 
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15   DUNSTER   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  50;  number  of  trustees,  21. 

Enoch  Beane,  President.  Arthur  H.  Boardman,  Treasurer. 

Abthtib  E.  Beane,  Clerk  of  the  Corporation.  Henry  A.  Nichols,  Assistant  Treasurer. 

Board  of  Trustees:  H.  R.  Bailey,  A.  E.  Beane,  Enoch  Beane,  A.  H.  Boakdman,  L.  N.  Brock, 
Robert  Buttekworth,  J.  S.  Cassedy,  F.  W.  Dallinger,  W.  B.  Donham,  H.  "W.  Durant, 
Thomas  Hadley,  F.  R.  .Jotjbtt,  E.  F.  McClennen,  W.  B.  Mtjneo,  W.  B.  Reid,  J.  C.  Rtinkle, 
G.  E.  Saunders,  P.  F.  Soule,  H.  N.  Stearns,  C.  A.  Stover,  Robert  Wolcott. 

Board  of  Investment:  Enoch  Beane,  L.  N.  Brock,  Thomas  Hadley,  G.  E.  Saunders,  P.  F.  Soule. 

Auditing  Committee:   Enoch  Beane,  W.  B.  Donham,  H.  W.  Durant,  W.  B.  Reid. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays  from  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Pubhc  funds,  bonds  and  notes $1,731,548  69 

Railroad  bonds  and  notes       .          . 949,315  00 

Street  railway  bonds      . 545,555  50 

Boston  Terminal  Co.  bonds 62,300  00 

American  Tel.  &  Tel.  Co.  bonds 141,635  00 

Stocks  of  banks  and  trust  companies        .........  43,300  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

1,701  loans  on  real  estate  (OTemffeo/eac/i,  55,033.53)  .  .  .       $8,592,617  50 

Less  amount  due  on  uncompleted  loans  ......  29,918  00 

8,562,699  50 

112  loans  on  personal  security          ..........  2,035,839  75 

Bank  building  and  fixtures  {estimated  value,  $150,000;  assessed  value,  $168,600)    .          .  100,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  206  60 

Deposits  in  national  banks  or  trust  companies           .......  120,504  57 

Cash  and  cash  items      ............  7,441  51 


Total  Assets $14,300,347  12 


Liabilities. 

Due  depositors  on  21,467  accounts,  averaging  $592.46  each $12,718,440  37 

{Accounts  opened  during  year,  1,920;  closed,  1,699;  increase,  ZBl) 
Surplus:  — 

a.  Gnaraniy  ixxnA  {i.96%  of  deposits;  increase  during  year,  $55,000)      .  .  .  629,000  00 

b.  Vro&tandloaa  {increase  during  year,  $93,618.18) 615,972  23 

Current  income:  — 

a.  Interest $209,174  97 

b.  Rent 546  80 

209,721  77 

Earned  and  unearned  discount        ..........  127,203  93 

Suspense  account  ............  8  82 


Total  Liabilities $14,300,347  12 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otlier  Expenses. 

Amount  paid  for  $10,597.25   $25,477.47  -       $2,113.65 

Cost  per  $1,000  of  assets  .74  1.78  -  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


$4,120.85 
.29 


Total. 
$42,309.22 
2.96 
2.22 


Gross  income  received  during  the  year,  $788,348.45. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.86%). 

Real  estate  loans  (average  rate,  6  per  cent.):    5%,  $77,350;    5H%.   $177,600;    5M%.  $33,500;    6%, 

$8,043,029.50;  6M%,  $179,250;  7%,  $51,970. 
Personal  loans  (average  rate,  7.05  per  cent.):    5%,  $35,203.75;    5}4%,  $50,000;    5H%,  $50,000;    6%, 

$258,870;  6Ji%,  $173,750;  6}^%,  $65,490;  6M%,  $30,000;  7%,  $204,901;  7^%.  S102,575;  7M%, 

$370,865;  7M%,  $625,000;  8%,  $69,185. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.82  per  cent.). 


Number  of  loans  not  over  $3,000  each,  735,  amounting  to  $1,261,867.50. 
227  real  estate  loans  made  during  year,  amounting  to  $1,496,378. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2y2% 
Number  of  deposits  during  year,  31,437,  amounting  to      . 


Number  of  withdrawals  during  year,  18,247,  amounting  to 
Net  increase  in  amount  due  depositors 


$283,266  23 

299,665  90 

2,492,502  62 

83,075,434  75 
2,186,741  51 

$888,693  24 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,705,750  United  States  4Ms 

86,300  U.  S.  Victory  Notes  4Ms 


Public  Funds,  Notes. 

$25,000  Hampden  Co.  5lis 
1,500  Wakefield  4s 
25,000  Wakefield  6s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  i}43 

9,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  ilia 
72,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  3>^s 
127,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^s 

3,000  Boston  &  Maine  7s 

6,000  Boston  &  Providence  6s 
21,000  Boston,  R.  B.  &  Lynn  ihs 


Par  Value. 

$27,000  C,  B.  &  0.  3^3 
70,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  43^s 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
30,000  Chi.  &  Northwestern  4s 
25,000  Conn.  &  Pass.  Rivers  4s 

7,000  Fitchburg  5s 
62,000  Ilhnois  Central  4s 
10,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4}^s 
25,000  Maine  Central  5s 
38,000  MiL.Lake  Shore  &  West.  5s 
15,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
39,000  N.  Y.  C.  &  H.  R.  4s 
125,000  N.  Y.,  N.  H.  &  H.  33^3 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  58 
10,000  Old  Colony  4s 
47,000  Pennsylvania  4^28 

1,000  Pennsylvania  5s 

4,000  Ports.,  Gt.  F.  &  Conw.  4Ks 
15,000  St.  J.  &  L.  C.  5s 
50,000  Washington  Co.  3^3 


Street  Railway  Bonds. 

Par  Value. 

$40,000  Boston  Elevated  48 
100,000  Boston  Elevated  5s 

25,000  Eastern  Mass.  4}4s 

38,500  Eastern  Mass.  6s 

15,000  Holyoke  5s 

50,000  Lynn  &  Boston  5s 

57,000  Springfield  48 
160,000  West  End  58 

50,000  West  End  7s 

22,000  Wore.  Consolidated  4Ms 
5,000  Wore.  Consolidated  7s 


Bank  Stocks. 

Shs. 

25  First  Nl.  Bk.,  Boston 

32  Nl.  Rockland  Bk.,  Boston 
150  Nl.  Shawmut  Bank,  Boston 
5  Nl.  Union  Bk.,  Boston 

86  Old  Colony  Trust  Co.,  Boston 
120  Harvard  Tr.  Co.,  Cambridge 

15  First  Nl.  Bk.,  New  Bedford 
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689    MASSACHUSETTS   AVENUE. 

Incorporated  February  22,  1853.     Number  of  corporators,  54;  number  of  trustees,  16. 


Wm.  W.  Dallinger,  President. 

William  E.  Bukrage,  Clerk  of  the  Corporation. 


John  R.  Giles,  Treasurer. 
*  J.  H.  Trevor  Pring,  Assistant   Treasurer. 


Board  of  Trustees:  Herman  Bird,  W.  E.  Burrage,  W.  W.  Dallinger,  J.  A.  Dow,  J.  F.  Downey, 
W.  H.  Dunning,  J.  W.  Fellows,  Wellington  Fillmore,  J.  R.  Giles,  A.  M.  Goodridge,  Charles 
James,  W.  F.  Roaf,  A.  M.  Robbins,  G.  A.  Sawyer,  H.  H.  Winslow,  H.  J.  Winslow. 

Board  of  Investment:  W.  W.  Dallinger,  W.  H.  Dunning,  Charles  James,  Wellington  Fillmore, 

H.  J.  Winslow. 

Auditing  Committee:  Charles  James,  J.  A.  Dow,  W.  E.  Burrage. 

Deposits  draw  interest  from  tenth  of  each  month;    dividends  are  payable  the  third  Wednesday  of 
January  and  July.    Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;    5  to  8  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $1,347,897  13 

Railroad  bonds  and  notes       ...........  1,343,979  09 

Street  railway  bonds 487,480  75 

Boston  Terminal  Co.  bonds 189,000  00 

American  Tel.  &  Tel.  Co.  bonds 183,495  75 

Gas,  electric  and  water  company  bonds  .          .          .       •  .          .          .          .          .          .  142,937  50 

Stocks  of  banks  and  trust  companies        .........  19,200  GO 

Securities  acquired  in  settlement  of  indebtedness       .......  200  00 

94:1  loans  on  resd  estate  {average  of  each,  $5, 808.04)  ....       $5,517,919  57 

Less  amount  due  on  uncompleted  loans  ......  5,500  00 

■ 5,512,419  57 

38  loans  on  personal  security            ..........  867,546  25 

Bank  building  and  fixtures  (estimated  value,  $300,000;  assessed  value,  $889,900)    .          .  246,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  iJaZue,  Si, iOO)       ......  808  52 

Deposits  in  national  banks  or  trust  companies           .......  32,400  89 

Cash  and  cash  items      ............  5,274  27 


Total  Assets 


$10,379,139  72 


Liabilities. 

Due  depositors  on  24,691  accounts,  averaging  $382.73  each 

{Accounts  opened  during  year,  3,443;  closed,  2,942;  increase,  601) 
Surplus:  — 

a.  Guaranty  fund  {4-92%  of  deposits;  increase  during  year,  $26,2, 

b.  Profit  and  loss  {increase  during  year,  $23,842.53)     . 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off         ...  . 

Unearned  discount         ........ 

Christmas  club  deposits  ....... 


$9,450,114  00 


465,250  00 
171,591  47 


$163,437  22 
11,563  42 


Total  Liabilities 


151,873  80 

19,737  45 

120,573  00 

$10,379,139  72 


*  Since  resigned. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertisinj?.    Other  ExpenBes.       Total. 

Amount  paid  for  $9,788. .37    $21,8.54.29      ,$-1,000.00    $1,169.33        .$8,034.10      $45,440.09 

Cost  per  $1,000  of  assets  .94  2.11  .38  .11  '.83  4.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.05 


Gross  income  received  during  the  year,  $549,250.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):   5%,  $304,946.31;   5^%.  $78,625;   6%,  $4,637,473.26; 

6}4%,  $455,875;   7%,  $35,500. 
Personal  loans  (average  rate,  7  per  cent.):    6%,  $124,746.25;    &H%,  $25,000;    6J^%,  $52,500;    6M%, 

$90,000;   7%,  $253,300;   7M%.  $8,000;   7K%,  $194,000;   7M%.  $95,000;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


Number  of  loans  not  over  $3,000  each,  482,  amounting  to  $846,879.50. 
116  real  estate  loans  made  during  year,  amounting  to  $569,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\-idends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  21^% 
Number  of  deposits  during  year,  49,882,  amounting  to      . 


Number  of  withdrawals  during  year,  30,849,  amiounting  to 
Net  increase  in  amount  due  depositors 


$207,931  20 

217,025  75 

2,601,503  65 

$3,026,460  60 

2,371,205  85 

$655,254  75 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Sl,320,550  United  St.ates  4j4's 
25,000  Michigan  5}  as 
25,000  Michigan  SJis 
25,000  Hamilton,  0.,  6s 
25,000  Jersey  City,  N.  J.,  53-33 
25,000  San  Francisco,  Cal.,  43^s 

9,000  Hull  OS 
25,000  Methuen  6s 
10,000  Weymouth  6s 


Railroad  Bonds. 


§51,000 

75,000 

95,000 

21,000 

17,000 

3,000 

3,000 

30,000 

20,000 

25,000 

25,000 

1,.500 

25,000 

145,000 


Atch.,  Top.  &  Santa  F6  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4}--3S 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3}-^s 
Boston  &  Lowell  3}'2S 
Boston  &  Lowell  4s 
Boston  &  Lowell  43-^3 
Boston  &  Maine  3}^s 
Boston  &  Maine  4s 
Boston  &  Maine  6s 
Chi.,Mil.  &  Puget  Sound  4s 
Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

$65,000 
37,000 
25,000 
15,000 
20,000 
8,000 
5,000 

125,000 
22,000 
25,000 

221,000 
10,000 
30,000 
51,000 
20,000 

110,000 
10,000 
63,000 
20,000 
25,000 


Chi.,  Mil.  &  St.  Paul  41-^8 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.  &  Northwestern  6s 
Ch.,  R.  I.  &  Pao.  4s 
Cleveland  Short  Line  ilis 
Fitchburg  4s 
Fitchburg  iHs 
Illinois  Central  4s 
Louisville  &  Nashville  5s 
Maine  Central  Ss 
N.  Y.  C.&H.  R.43 
N.  Y.  C.  &  H.  R.  4I/3S 
N.Y.,  N.H.  &H.4S 
No.  Pacific  6s 
Ohio  River  5s 
Pennsylvania  43  as 
Pitts.,  McK.  &  Yough.  6s 
Portland  Terminal  4s 
So.  Pacific  4s 
St.  L.,Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

$30,000  Boston  Elevated  4s 
45,000  Boston  Elevated  43-a3 
15,000  Boston  Elevated  5s 


Par  Value. 

$100,000 

25,000 

11,000 

25,000 

80,000 

10,000 

87,000 

45,000 

9,000 

3,000 

14,000 


Eastern  Mass.  4J-as 

Eastern  Mass.  6s 

Marlboro  &  Westboro  7s 

Springfield  4s 

West  End  4s 

West  End  4Hs 

West  End  5s 

West  End  7s 

Wore.  Consohdated  5s 

Wore.  &  Holden  5s 

Wore.  &  Southbridge  4}'as 


Oras,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Lt.  Co.  7s 
60,000  Newb'yp't  Gas  &  El.  Co.  7s 
50,000  N.B.  Gas  &  Ed.  Lt.  Co.6}is 
25,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

120  Harvard  Tr.  Co.,  Cambridge 
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292    CAMBRIDGE   STREET    (EAST    CAMBRIDGE). 

Incorporated  April  29,  1854.     Number  of  corporators,  47;  number  of  trustees,  17. 

GusTAVUS  GoEPPER,  President.  William  E.  Lloyd,  Treasurer. 

RiCHABD  S.  Hall,  Clerk  of  the  Corporation.  Chakles  H.  Sloan,  Assistant  Treasurer. 

Board  of  Trustees:  G.  W.  Dearborn,  J.  G.  Ferguson,  Gustavus  Goepper,  W.  F.  Goepper,  A.  H. 
Graustein,  M.  J.  Harty,  F.  W.  Hastings,  G.  H.  Laurence,  Thomas  Leighton,  Jr.,  W.  E. 
Lloyd,  C.  J.  McIntire,  D.  C.  Proudfoot,  W.  F.  Ross,  C.  H.  Sloan,  W.  P.  Sutton,  F.  B. 
Wheeler,  H.  E.  Worcester. 

Board  of  Investment:    Gustavus  Goepper,  F.  B.  Wheeler,  J.  G.  Ferguson,  F.    W.    Hastings, 

D.  C.  Proudfoot. 

Auditing  Committee:    F.  B.  Wheeler,  M.  J.  Harty,  W.  F.  Goepper. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Tuesdays,  for  deposits 
only,  from  6  to  8  p.m. 

STATEMENT   OP    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $1,229,929  28 

Railroad  bonds  and  notes       ...........  941,117  24 

Street  railway  bonds      ............  176,851  00 

American  Tel.  &  Tel.  Co.  bonds 96,093  75 

Gas,  electric  and  water  company  bonds  .          .          .      ■    .          .          .          .          .          .  89,325  00 

Stocks  of  banks  and  trust  companies        .........  50,552  00 

Securities  acquired  in  settlement  of  indebtedness       .......  30  00 

1,572  loans  on  real  estate  (owrogre  o/eocft,  *jg,S5S.;8S)  .  .  .       $4,556,549  00 

Less  amount  due  on  uncompleted  loans  ......  450  00 

4,556,099  00 

141  loans  on  personal  security          ..........  2,047,918  94 

Bank  building  and  fixtures  {estimated  value,  330,000;  assessed  value,  $36,200)        .          .  10,000  00 

Bankers'  acceptances     .          .          .          .          .          .          .          .          .          .          .          .  28,007  71 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  626  22 

War  savings,  thrift  and  revenue  stamps             ........  371  80 

Deposits  in  national  banks  or  trust  companies           .......  39,762  97 

Cash  and  cash  items 12,510  29 

Total  Assets $9,279,195  20 


Liabilities. 

Due  depositors  on  14,232  accounts,  averaging  $589.51  each $8,389,899  25 

{Accounts  opened  during  year,  1,482;  closed,  1,89S;  decrease,  41 G) 
Surplus:  — 

a.  Gna.ra,nty  tnnd  {4.96%  of  deposits;  increase  during  year,  $11,879.97)  .  .  416,412  13 

b.  Pro&t  and  loss  {increase  during  year,  $20,393.11) 420,746  51 

Current  income:  — 

Interest $44,220  66 

Less  current  expenses  not  charged  oil        .....  1,822  36 


42,398  30 
Unearned  discount         ............  6  66 

Deposits  or  in.stallments  received  on  sales  of  Liberty  Loan  Bonds       ....  144  00 

Thrift  club  deposits 6,237  00 

Customers'  coupon  interest    ...........  3,351  35 

Total  Liabilities $9,279,196  20 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $12,215.32   $18,933.76  -       $1,824,71      $18,570.84     $51, .550. 63 

Coat  per  $1,000  of  assets  1.31  2.04  -  .19  2.00  5.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.23 


Gross  income  received  during  the  year,  $601,422.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.93%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $4,550,099;   6H%>  $6,000. 

Persowonoa^is  (average  rate,  6.80  per  cent.) :   5"^,  $28,007.71;    6%,  $283,243;   6J^%,  $210,000;    6}4%, 

$433,937.50;    6%%,  $143,500;    7%,  $414,227.23;    7H%,  $108,000;    7K%,   $230,366.21;    7M%. 

$104,000;  8%,  $120,644. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.06  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,067,  amounting  to  $1,779,071. 
142  real  estate  loans  made  during  year,  amounting  to  $563,019. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2)4%       . 
Number  of  deposits  during  year,  19,715,  amounting  to      . 


$197,650  60 

198,345  41 

1,767,432  30 


Number  of  withdrawals  during  year,  14,470,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  , 


$2,163,428  31 
1,940,916  28 


$222,512  03 


SCHEDULE   OP  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$350  United  States  SJ^s 

1,206,250  United  States  434s 
49,850  U.  S.  Victory  Notes  4^4S 
15,000  St.  Paul,  Minn.,  6s 
10,000  Youngstown,  0.,  6s 


Railroad  Bonds. 


$25,000 
30,000 
50,000 
15,000 
45,000 
35,000 
25,000 
40,000 
25,000 
42,000 
21,000 
40,000 
30,000 
25,000 
15,000 


Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  43^s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  3}^s 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Maine  BHs 
Boston  &  Maine  4J.-2S 
Boston  &  Maine  7s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,  Mil.  &  St.  Paul  4j^s 
Chi.,  St.  P.,  M.,  &  Omaha  e 
Chi.  &  Northwestern  5s 
Cleveland  Short  Line  43^33 
Conn.  &  Pass.  Rivars  4s 


Par  Value. 
$25,000  Conn.  River  3}^8 
5,000  Illinois  Central  4s 
75,000  Louisville  &  Nashville  5s 
50,000  Louisville  &  Nashville  6s 
10,000  Mil.,Lake  Shore  &  M^est.  5s 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
10,000  Mobile  &  Ohio  6s 
6,000  Montana  Central  6s 
30,000N.Y.C.&H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  No.  Maine  Seaport  5s 
45,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
106,000  Pennsylvania  4j^s 
2,000  Ports.,  Gt.  F.  &  Conway  i}4s 
50,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$115,000  Boston  Elevated  4i^s 
15,000  Eastern  Mass.  43-33 
15,000  Eastern  Mass.  6s 
15,000  Marlboro  &  Westboro  7s 
45,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$40,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
25,000  Newb'yp't  Gas  &  Elec.Co.  7s 


Bank  Stocks. 

Shs. 
12  Eliot  Nl.  Bk.,  Boston,  in  liq. 

150  FideUty  Tr.  Co.,  Boston 
65  Metropolitan  Tr.  Co.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
54  Nl.  Union  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
50  Webster  &  Atlas  Nl.  Bk.,  Boston 
20  Harvard  Tr.  Co.,  Cambridge 

144  Lechmere  Nl.  Bk.,  Cambridge 
33  Concord  Nl.  Bk. 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 
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CAMBRIDGE  —  NORTH  AVENUE   SAVINGS   BANK. 

I960   MASSACHUSETTS   AVENUE. 

Incorporated  March  7,  1872.     Number  of  corporators,  32;  number  of  trustees,  18. 


Charles  F.  Stkatton,  President. 


Edward  B.  Strattox,  Treasurer. 


Frank  E.  Sands,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  O.  Cutter,  H.  S.  Drew,  H.  O.  Edgerton,  E.  L.  Gruebt,  D.  E.  Hall,  Phine.is 
Hubbard,  W.  E.  Hutchins,  G.  M.  Olive,  C.  F.  Pierce,  C.  D.  Rice,  F.  E.  Sands,  M.  W.  Sands, 
A.  P.  Stone,  C.  F.  Stratton,  E.  B.  Stratton,  B.  T.  Thayer,  Samuel  Usher,  G.  B.  Wason. 

Board  of  Investment:   C.  F.  Stratton,  E.  L.  Grueby,  W.  E.  Hutchins,  C.  D.  Rice,  A.  P.   Stone. 

Auditing  Committee:  C.  F.  Stratton,  H.  S.  Drew,  H.  O.  Cutter. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

683  loans  on  real  estate  (average  of  each,  $3,712.81) 

Less  amount  due  on  uncompleted  loans  . 


47  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $4.0,000;  assessed  value,  SSI, 800) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  §5,300) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  ........ 


2,537,350  00 
1,500  00 


Total  Assets 


Liabilities. 


Due  depositors  on  10,402  accounts,  averaging  $437.23  each 

{Accounts  opened  during  year,  1,324;  closed,  1,187;  increase,  137) 
Surplus:  • — • 

a.  Guaranty  fund  {3.80%  of  deposits;  increase  during  year,  SI  1,400) 

b.  Profit  and  loss  {increase  during  year,  $13,097.51)     . 
Current  income:  — ■ 

Interest  ...... 

Less  current  expenses  not  charged  off 


$1,043,798  95 

488,167  60 

213,388  78 

7,790  00 

46,063  00 

9,162  50 

1,350  00 

4,330  00 


2,535,850  00 

407,186  60 

37,000  00 

4,926  37 

357  86 

73  47 

•       69,971  44 

13,828  01 

.    $4,883,244  68 


$4,548,026  58 


172,650  00 
109.513  44 


Unearned  discount         ..... 
Deposits  or  installments  received  on  sales  of  Liberty 
Christmas  club  deposits  .... 


$27,649  69 
5,158  40 


Loan  Bonds 
Total  Liabilities    . 


22,491  29 
3,633  92 
3,912  60 

23,016  75 

$4,883,244  58 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,837.43    $10,462.96      $2,000.00       $553.05        $3,187.15      $21,040.69 

Cost  per  $1,000  of  assets  .99  2.14  .41  1.13  .65  5.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.92 


Gross  income  received  during  the  year,  $251,920.75. 
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Bates  on  Investments  and  Loans  (Average  on  All,  6.54%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):   5%,  «13,r)00;   5i/^%,  $20, .500;   6%,  $2,49.5,8.50. 
PersoMoHoarts  (average  rate,  6.89  per  cent.):   5%,  $17,62.5.10;   6%,  $45,711..50;   0M%,  $2.5,000;   6.42%. 

$25,000;    6M%,  $41,690;    6M%,  $35,000;    7%,  $50,660;    7^%.  $17,800;    7^%,  $75,000;    7%%, 

$70,000;  8%,  $3,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $614,436. 
■64  real  estate  loans  made  during  year,  amounting  to  $310,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  19,970,  amounting  to      . 


$100,281  86 

104,540  68 

1,221,575  16 


Number  of  withdrawals  during  year,  12,030,  amounting  to 
Net  increase  in  aniount  due  depositors 


$1,426,397  70 
1,086,237  67 

$340,160  03 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S75,000  U.  S.  Certs,  of  Indebt.  5}- 
679,550  United  States  4J^s 
201,050  U.  S.  Victory  Notes  4^s 
5,000  Brockton  4s 
1,000  Duluth,  Minn.,  5s 
6,000  Flint,  Mich.,  4^3 
3000  Green  Bay,  Wis.,  6s 
1000  Holyoke  3}^s 
3,000  Johnston,  R.  I.,  4Hs 
3000  Kansas  City,  Mo.,  4s 
1,250  Milwaukee,  Wis.,  4s 
1,000  New  London,  Ct.,  3Hs 
5,000  Lawrence  5s 
2,000  Mehose  5}is 
4,000  New  Bedford  5^s 
11,000  New  Bedford  5Ms 
1,000  Newport,  R.  L,  4}^s 
1,000  Scituate  4s 
1,000  Somerville  4s 
500  Wakefield  5s 
2,000  Ipswich  4s 
10,000  Lincoln  3j^s 

Public  Funds,  Notes. 

$4,000  Chicopee  4s 

5,000  Chicopee  5Ms 

5,000  Gloucester  5.80% 

5,000  No.  Adams  5Ms 
10,000  Quincy  5Ms 
10,000  Taunton  5.70% 

2,000  Carlisle  5.80% 

5,000  HuU  6s 
10,000  Norwood  5Ms 

Bailroad  Bonds. 

$35,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  3J-^s 
5,000  Boston  &  Albany  3J4s 
15,000  Boston  &  Albany  5s 


Far  Value. 

S2,000  Boston  &  Lowell  4s 
1,000  Boston  &  Maine  3Ms 
29,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4J4s 
3,000  Boston  &  Maine  63 
3,000  Boston  &  Maine  7s 
1,000  Bridgeton  &  Saco  River  4s 
20,000  C,  B.  &  Q.  3J4s 
5,000C.,B.  &Q.  4s 
15,000  Chi.,  Ind'  &  Southern  4s 
9,000  Chi.,  Mil.  &  Puget  Sound  4s 
5,000  Ch.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4^33 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Cleveland  Short  Line  4Ms 
4,000  Conn.  River  3J4s 
1,000  Conn.  River  4s 
5,000  Dexter  &  Piscataquis  4s 
32,000  FitchbuTg  4s 
3,000  Fitchburg  4Ms 
18,000  Illinois  Central  3s 
25,000  lUinois  Central  3J^s 
1,000  Iowa,  Minn.  &  Northw.  S}is 
5,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4J^s 
10,000  M.  C.  &  Eu.  &  Na.  Am.  4s 
15,000  Michigan  Central  4s 
5,000  Mich.Cen.-Jol.  &  No.  Ind.  4s 
5,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
20,000  N.Y.C.&H.R.  4s 
40,000  N.Y.,N.H.&H.  3^23 
11,000  N.Y.,N.H.&H.  4s 
16,000  Old  Colony  4s 
9,000  Portland  &  Ogdensburg  4}^s 
8,000  Portland  &  Rum.  Falls  4s 
10,000  Upper  Coos  43 
5,000  Upper  Coos  4}^ 
6,000  Washington  Co.  3j^s 
10,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 

SIO.OOO  Boston  Elevated  53 
1,000  Brockton  5s 

11,000  Citizens  Electric  8s 

43,000  Eastern  Mass.  4Hs 
4,000  Eastern  Mass.  6s 
2,000  E.  Middlesex  4s 
4,000  Leom.,  Shirley  &  Ayer  7s 

15,000  Lynn  &  Boston  5s 
4,000  Marlboro  &  Westboro  7s 
3,000  Mil.,Homston  &  Fram.  7s 
7,000  Milford  &  Uxbridge  7s 
2,500  Mystic  Valley  6s 
1,000  Peoples  5s 
5,000  Providence  &  Taunton  6s 
5,000  So.  Shore  &  Boston  6s 
8,000  Springfield  &  Eastern  5s 
5,000  Uxbridge  &  Blackstone  5s 

24,000  Wes.  End  43 

20,000  West  End  0^ 

29,000  West  End  5s 
1,000  Western  Mass.  5s 
1,000  Wore.  &  Clinton  7s 
1,000  Wore.  Consolidated  5s 
7,000  Wore.  Consolidated  7s 
5,000  Wore.  &  Southbridge  4J3S 


Gau,  Electric  and  Water  Com- 
pany Bonds. 

35,000  N.  E.  Power  Co.  5s 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 


Bank  Stocks. 

Shs. 

15  First  Nl.  Bk.,  Marlborough 
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CANTON  —  CANTON  INSTITUTION  FOR   SAVINGS. 

576-680   WASHINGTON   STREET. 

Incorporated  March  4,  1835.     Number  of  corporators,  28;  number  of  trustees,  14. 

Francis  D.  Dunbar,  President.  Walter  Ames,  Treasurer. 

Helen  M.  Anderson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Walter  Ames,  H.  W.  Barnum,  G.  H.  Capen,  J.  H.  Draper,  F.  D.  Dunbar. 
H.  L.  Fenno,  C.  H.  French,  J.  C.  Gerald,  J.  P.  Lynch,  E.  H.  R.  Revere,  W.  B.  Revere, 
F.  W.  Sumner,  Gilbert  Tolman,  Roger  Williams. 

Board  of  Investment:  F.  D.  Dunbar,  E.  H.  R.  Revere,  Gilbert  Tolman,  W.  B.  Revere,  J.  H.  Draper. 

Auditing  Committee:   F.  D.  Dunbar,  J.  P.  Lynch,  F.  W.  Sumner. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  15  and  October  15, 
Business  hours:  8.30  a.m.  to  12  m.;  1.30  to  4  p.m.;  Saturdays,  8.30  to  12  m.;  also  Monday  evenings, 
7  to  8.30,  for  deposits  only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

174  loans  on  real  estate  (average  of  each,  $2,901.69) 

13  loans  on  personal  security 
Real  estate  bj'  foreclosure,  etc.  (assessed  value,  $8,900) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
War  savings  stamps       ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$252,732  87 

246,562  50 

43,825  00 

18,817  50 

10,800  00 

100  00 

504,894  OO 

110,000  00 

5,752  48 

343  77 

846  00 

14,495  66 

2,347  94 

$1,211,617  72 


Liabilities. 

Due  depositors  on  2,768  accounts,  averaging  $400.01  each 

{Accounts  opened  during  year,  186;  closed,  24S;  decrease,  B7) 
Surplus:  — • 

a.  Guaranty  fund  (4.97%  of  deposit's;  increase  during  year,  $1,18 J,) 

b.  Profit  and  lo.S8  (increase  during  year,  $3,698.10) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        . 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 


Total  Liabilities 


$1,107,221  58 

54,028  00 
43,328  47 

$6,528  81 
570  14 

5,958  67 
81  00 

.    $1,211,617  72 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses. 

$1,677.14      $3,179.98        $550.00       $125.00 


Amount  paid  for 

Cost  per  $1,000  of  assets  1.38  2.62 

Cost  per  $1,000  of  assets  not  includine  State  tax  and  rent 


.45 


.10 


$829.44 
.68 


Total. 
)6,361.56 
5.23 
3.40 


Gro.ss  income  received  during  the  year,  $60,515.15. 


Rates  on  Investments  and. Loans  (Average  on  All,  5.24%). 

Real  estate  loans  (average  Tsxte,  5.68  per  cent.):    5%,  $53,800;    51^%,  $211,800;    5M%,    $4,000;    6%, 

$235,294. 
Personal  loans  (average  rate,  6.47  per  cent.):    6%,  $45,000;    6M%,  $10,000;    6H%,  $10,000;    6M%, 

$30,000;  7%,  $5,000;   7}4%,  $5,000;  8%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 


Number  of  loans  not  over  $3,000  each,  105,  amounting  to  $168,534. 
10  real  estate  loans  made  during  year,  amounting  to  $27,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,    1921,  2% 

Extra  dividends  declared  during  year:        April,  1921,  }4% 

Oct.,    1921,  M% 

Number  of  deposits  during  year,  2,850,  amounting  to 


Number  of  withdrawals  during  year,  1,948,  amounting  to 
Net  increase  in  amount  due  depositors 


$21,105  49 

21,120  72 

2,638  19 

2,640  09 

158,566  29 

$206,070  78 
188,095  04 


$17,975  74 


SCHEDULE   OF   SECURITIES    OWNED. 


Puhlic  Funds.'Bonds. 

Par  Value. 

$198,400  United  States  iHs 

50,150  U.  S.  Victory  Notes  4Ms 

15,000  Canton  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 

20,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  4s 

20,000  Boston  &  Lowell  4s 


Par  Value. 
$30,000  Boston  &  Maine  4s 

5,000  C.,B.&Q.  4s 
10,000  Delaware  &  Hudson  48 
21,000  Fitchburg  4s 

5,000  Fitchburg  4^s 
16,000  Illinois  Central  Sj'^s 
20,000  M.  C.  &  Eu.  &  No.  Am.  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4>as 
15,000  Eastern  Mass.  4J'^s 
5,000  West  End  4J^s 
10,000  Wore.  Consolidated  5s 


Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk,,  Boston 
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CHELSEA  —  CHELSEA   SAVINGS   BANK. 


267   BROADWAY. 


Incorporated  April  29,  1854.     Number  of  corporators,  122;  number  of  trustees,  30. 


Edwin  R.  Hoag,  President. 

Ralph  W.  E.  Hopper,  Clerk  of  the  Corporation. 


William  B.  Denison,  Treasurer. 

James  S.  Harrower,  Assistant  Treasurer. 


Board  of  Trustees:  I.  F.  Atwood,  W.  A.  Baston,  E.  H.  Curry,  C.  N.  Cutler,  F.  S.  Cutting,  W.  B. 
Denison,  G.  H.  Dunham,  G.  B.  Fenwick,  S.  P.  Gates,  C.  W.  Gould,  William  Grantman, 
A.  S.  Harris,  J.  S.  Harrower,  W.  S.  Henry,  E.  R.  Hoag,  R.  W.  E.  Hopper,  F.  W.  Kimball, 
S.  J.  LiTTLEFiELD,  W.  L.  Martin,  W.  E.  McClintock,  Otis  Merriam,  W.  C.  Mitchell,  P.  L. 
Moses,  W.  J.  Murdock,  P.  J.  Murray,  H.  M.  Russell,  W.  H.  Shurtleff,  W.  A.  Soley,  H.  H. 
Stickney,  L.  K.  Washburn. 

Board  of  Investment:  E.  R.  Hoag,  William  Grantman,  I.  F.  Atwood,  F.  W.  Kimball,  C.  W.  Gould. 

Auditing  Committee:  H.  H.  Stickney,  W.  A.  Baston,  W.  S.  Henry. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  the  fifteenth  day  of 
April  and  October;  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  for  deposits 
only,  4  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $3,314,304  65 

Railroad  boiids  and  notes       ...........  931,808  25 

Street  railway  bonds 171,000  00 

American  Tel.  &  Tel.  Co.  bonds 68,177  50 

Stocks  of  banks  and  trust  companies        .........  7,500  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

1,653  loans  on  real  estate  (areraffeo/foc;^,  S2,77S.5e)  .  .  .       $4,594,859  54 

Less  amount  due  on  uncompleted  loans  ......  1,900  00 

4,592,959  54 

193  loans  on  personal  security          ..........  .1,945,121  00 

Bank  building  and  fixtures  {estimated  value,  $86,600;  assessed  value,  $87,200)        .          .  26,035  47 

Insurance  prepaid           ............  1,611  33 

Deposits  in  national  banks  or  trust  companies           .......  259,968  39 

Cash  and  cash  items      ............  21,188  27 


Total  Assets 


$11,339,676  40 


Liabilities. 

Due  depositors  on  24,748  accounts,  averaging  $412.63  each 

{Accounts  opened  during  year.  3,606;  closed,  3,168;  increase.  338) 
Surplus:  — 

a.  Guaranty  fund  {4.99%  of  deposits;  increase  during  year,  $5,1 40) 

b.  Profit  and  loss  {increase  during  year,  $47,622.71) 
Unearned  discount         ..... 
Suspense  account  ..... 
Intere.st  on  notes  held  as  collateral 
Insurance  collected        ..... 


Total  Liabilities 


$10,211,676  72 

510,140  GO 

598,467  62 

17,576  36 

422  13 

1,077  57 

315  00 

$11,339,675  40 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Jient.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $14,085.38    $31,940.96     .S3, .500. 00       $.58.5. .30        $4,444. .50     $54,556.14 

Cost  per  $1,000  of  assets  1.24  2.81  .31  .05  .39  4.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.25 


Gross  income  received  during  the  year,  $665,190.78. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.59%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):   5}4%,  $54,600;    6%,  $4,538,359.54. 

PecsoreaZ  Zoa7is  (average  rate,  6.59  per  cent.):    5}^%,  $95,200;    6%,  $342,921;    6J^%,   $255,000;    63^%, 

$263,050;   6%%,  $200,000;   7%,  $.549,950;   7M%,  $190,000;   7J^%,  $25,000;   7M%,  $24,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.75  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,190,  amounting  to  $2,102,301.18. 
187  real  estate  loans  made  during  year,  amounting  to  $729,065. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year,  April,  1921,  2J^% 

Oct.,    1921,  21^%       . 
Number  of  deposits  during  year,  54,253,  amounting  to      . 


Number  of  withdrawals  during  year,  34,938,  amounting  to 
Net  increase  in  amount  due  depositors 


$238,290  13 

240,234  22 

2,887,524  85 

$3,366,049  20 
3,358,104  48 

$7,944  72 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

83,000,000  United  States  4Ms 

Public  Funds,  Notes. 

$50,000  Essex  Co.  6s 
50,000  Hampden  Co.  5j4s 
60,000  Plymouth  Co.  5}4s 
10,000  Revere  6s 
20,000  Revere  5.70% 
5,000  Chester  5.70% 
20,000  Deerfield  5.70% 
15,000  Franklin  5.70% 
11,000  Greenfield  5J4s 
25,000  Hull  5^3 
25,000  Hull  5^s 
25,000  Longmeadow  5.70% 
30,000  Manchester  5.70% 
20,000  Mansfield  5.70% 
50,000  Methuen  5Ms 
5,000  Middleton  5.70% 
25,000  Palmer  5.70% 
50,000  Walpole  5.85% 
10,000  Winthrop  5.70% 


Railroad  Bonds. 

Par  Value. 

S3,000  Aroostook  Northern  5s 

50,000  Atch.,  Top.  &  Santa  Fi  4s 
50,000  Baltimore  &  Ohio  iHs 

5,000  Boston  &  Albany  4s 
30,000  Boston  &  Albany  5s 
55,000  Boston  &  Maine  45-^8 

500  Boston  &  Maine  6s 
50,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4Hs 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
75,000  Chi.  &  Northwestern  6s 
23,000  Fitchburg  4s 

8,000  Fitchburg  4}.is 

6,000  Fitchburg  5s 
50,000  Illinois  Central  4s 
40,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
50,000  Maine  Central  4Hs 
15,000  Michigan  Central  4s 
25,000  Mil.,  Sparta.  &  Northw.  4s 
35,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 


Par  Value. 

§25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SHs 
10,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  4s 
75,000  Old  Colony  4s 
75,000  Pennsylvania  4^s 
8,000  Portland  Terminal  Co.  4s 
20,000  Wash.  &  Columbia  Riv.  4s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4Hs 
40,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4}4s 
10,000  Eastern  Mass.  6s 
25,000  Holyoke  5s 
75,000  West  End  5s 


Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Chelsea  Trust  Co. 
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CHELSEA  —  COUNTY  SAVINGS  BANK. 

435   BROADWAY. 

Incorporated  February  27,  1890.     Number  of  corporators,  123;  number  of  trustees,  33. 

Albert  D.  Bosson,  President.  Walter  S.  Fracker,  Treasurer.* 

Eben  Hutchinson,  Clerk  of  the  Corporation.  Florence  M.  Knowles,  Assistant  Treasurer. 

Board  of  Trustees:  H.  P.  Abbott,  T.  A.  Addison,  G.  H.  Akins,  A.  B.  Atwood,  A.  D.  Bosson,  Campbell 
Bosson,  D.  C.  Buck,  Prescott  Chamberlain,  F.  A.  Cheney,  D.  J.  Coburn,  F.  F.  Cook,  F.  E. 
Cox,  J.  M.  Curley,  T.  F.  Driscoll,  V.  A.  Field,  W.  S.  Fracker,  C.  W.  Freeman,  T.  B.  Frost, 
A.  E.  Gates,  G.  B.  Guild,  G.  I.  M.  Hayes,  Willard  Howland,  Eben  Hutchings,  C.  E.  Legg, 
E.  H.  Lowell,  Roscoe  Pierce,  F.  A.  Pitcher,  S.  H.  Robie,  D.  H.  Sullivan,  G.  A.  Tapley, 
J.  F.  Tierney,  C.  a.  Warren,  R.  S.  Wentworth. 

Board  of  Investment:  A.  D.  Bosson,  Campbell  Bosson,  V.  A.  Field,  E.  H.  Lowell,  J.  F.  Tierney, 

R.  S.  Wentworth. 

Auditing  Committee:   Prescott  Chamberlain,  T.  B.  Frost,  G.  A.  Tapley. 

Deposits  draw  interest  from  third  Saturday  of  each  month;  dividends  are  payable  the  Monday  follow- 
ing the  third  Saturday  of  April  and  October.  Business  hours:  8  a.m.  to  1  p.m.;  also  Saturdays, 
5  to  9  p.m.,  for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $612,350  .50 

Railroad  bonds  and  notes       .........          4          .  273,116  42 

Street  railway  bonds 124,291  42 

Boston  Terminal  Co.  bonds   ...........  33,131  25 

American  Tel.  &  Tel.  Co.  bonds 34,981  25 

Stocks  of  banks  and  trust  companies        .........  120,029  50 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

S26losin3  onrealeatate  (average  of  each,  S2,191.S9)  .  .  .  .       $1,818,410  32 

Less  amount  due  on  uncompleted  loans  .  .....  8,401 


1,810,008  52 
99  loans  on  personal  security  ..........  558,056  63 

Bank  building  and  fixtures  [estimated  value,  $50,000;  assessed  value,  $43,000)        .  .  38,000  00 

Deposits  in  national  banks  or  trust  companies  .......  39,032  63 

Cash  and  cash  items 4,593  92 

Total  Assets $3,647,693  04 


Liabilities. 

Due  depositors  on  10,022  accounts,  averaging  $329.74  each         .....     $3,304,651  86 

(Accounts  opened  during  year,  1,400;  closed,  1,169;  increase,  231) 
Surplus:  — 

a.  G\ia,Ta.nty  fund  (5 .1 4%  of  deposits;  increase  during  year,  $10,000)      .  .  .  170,000  00 

b.  Pro&tandloas  (increase  during  year,  $1£,462. 41) 171,76100 

Current  income:  — 

a.  Interest $2,085.08 


b.  Rent  ..... 

Less  current  expenses  not  cluirf^cd  off 
Suspense  account  .... 


605  78 


$2,690  86 
1,554  02 


1,136  84 
43  34 


Total  Liabilities $3,647,693  04 


*  Resigned  Nov.  1,  1921.     Royal  S.  Wentworth  elected  treasurer  Nov.  1,  1921. 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

StiUe  Tax  (Net).        Salaries.  lleiit.      AdvertisiiiK.    Other  Expenses.        Total. 

Amount  paid  for  $4,047.70    $15,724.02  -  $438.48        $G,G5().20      $20,806.46 

Cost  per  $1,000  of  assets  1.11  4.31  -  .12  1.82  7.36 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  6.12 

Gross  income  received  during  the  year,  $204,181.10. 

Rates  on  Investments  and  Loans  (Average  on  All,  6.66%). 

Real  estate  loans  (average  rate,  6.01  per  cent.)     5%,  $16,055.39;   5K%,  $11,400;   5M%.  $4,500;   6%, 

$1,712,928.13;   OJ^?-;,  $27,300;   7%,  $37,825. 
Pcrso/iaHoans  (average  rate,  6.77  per  cent.):    6%,  $43,156.63;    6J^%,  $140,000;    6}^%,  $106,000;   7%, 

$133,400;   7H%,  $15,000;   7M%-  $9,700;   73^%,  $55,500;   7M%-  $50,000;   8%,  $5,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 

Number  of  loans  not  over  $3,000  each,  742,  amounting  to  $1,098,856.76. 
76  real  estate  loans  made  during  year,  amounting  to  $242,440. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2H%       . 
Number  of  deposits  during  year,  22,509,  amounting  to      . 


Number  of  withdrawals  during  year,  11,083,  amounting  to 
Net  increase  in  amount  due  depositors 


$75,246  27 

77,977  33 

890,151  32 

$1,043,374  9i2 

1,039,340  71 

$4,034  21 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S3,150  United  States  3J^s 

419,600  United  States  4Ms 

98,500  U.  S.  Victory  Notes  4Ms 

1,000  Massachusetts  3s 

5,000  Massachusetts  4s 

750  Boston  SHs 
4,000  Chelsea  3Hs 
27,000  Chelsea  68 
3,000  Columbus,  0.,  4a 
2,000  Everett  4s 
1,000  Maiden  4s 
2,000  New  Bedford  3J-^s 
2,000  New  Bedford  5s 
4,000  Newburyport  33'i3S 
2,000  Springfield  3J^s 
2,000  Dedham  3}^s 


Public  Funds,  Notes. 

$29,600  Revere  4.90% 
2,150  Revere  6s 
1,500  Hull  4s 
3,000  Oak  Bluffs  4J^3 
1,500  Sandwich  4s 
2,000  Sandwich  43^3 
6,000  Blandford  (F  D.)  4j2S 

Railroad  Bonds. 

$7,000  Baltimore  &  Ohio  3}-^s 
10,000  Baltimore  &  Ohio  43'2S 
12,000  Boston  &  Albany  3^s 
14,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  33^3 
2,000  Boston  &  Lowell  4s 


Par  Value. 
$5,000  Boston  &  Maine  3s 

2,000  Boston  &  Mame  33/3S 

5,000  Boston  &  Maine  48 

5,000  Boston  &  Maine  4Hs 

9,000  Boston  &  Maine  6s 

1,000  Boston  &  Maine  7s 
10,000  Chi.,  Burl.  &  Quincy  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J'2S 
10,000  Chi.  &  Northwestern  4s 

6,000  Chi.  &  Northwestern  5s 
10,000  Conn.  River  3>2S 

7,000  Fitchburg  4s 
28,000  Illinois  Central  3s 

5,000  Illinois  Central  ZHs 
15,000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  4s 
11,000  Michigan  Central  zyis 

5,000  N.  Y.  C.  &  H.  R.  3i/^s 
12,000  N.  Y.,  N.  H.  &  H.  3Hs 
32,000  N.  Y.,  N.  H.  &  H.  4s 
11,000  Old  Colony  ZYas 

9,000  Old  Colony  4s 

4,000  Peoria  &  Northwestern  3}^ 
10,000  Portland  Terminal  Co.  4s 

1,000  Providence  Co.  43 

5,000  Upper  Coos  4s 

6,000  Washington  Co.  3j^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^s 
25,000  Eastern  Mass.  43-is 

1,000  East  Middlesex  4s 
17,000  Lynn  &  Boston  5s 

5,000  Springfield  4s 

3,000  Uxbridge  &  Blackstone  5s 
24,000  West  End  4s 


Par  Value. 

S7,000  West  End  4^3 
3,000  West  End  5s 
5,000  Wore.  Consolidated  7s 

Bank  Stocks. 

Shs. 

20  Beverly  Nl.  Bk. 
30  Boylston  Nl.  Bk.,  Boston 
10  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Union  Bk.,  Boston 
14  Second  Nl.  Bk.,  Boston 

5  Peoples  Nl.  Bk.,  Boston 
20  Webster  &  Atlas  Nl.  Bk.,Boston 
50  Broadway  Nl.  Bk.,  Chelsea 
125  Chelsea  Tr.  Co.,  Chelsea 
25  Danvers  Nl.  Bk. 
34  Dedham  Nl.  Bk. 
50  Metacomet  Nl.  Bk.,  Fall  River 

7  Fitchburg  Bank  and  Trust  Co. 

2  Foxboro  Nl.  Bank 

5  Gloucester  S.  D.  &  Tr.  Co. 

2  Merrimack  Nl.  Bk.,  Haverhill 
30  City  Nl.  Bk.,  Holyoke 
46  Appleton  Nl.  Bk.,  Lowell 
60  Old  Lowell  Nl.  Bk.,  Lowell 
52  Wamesit  Nl.  Bk.,  Lowell 
10  National  Bk.  of  Methuen 

1  Blue  Hill  Nl.  Bk.,  Milton 
25  First  Nl.  Bk.,  Newburyport 
50  First  Nl.  Bank,  Northampton 
27  Warren  Nl.  Bk.,  Peabody 
100  Merchants  Nl.  Bk.,  Salem 
27  Naumkeag  Tr.  Co.,  Salem 
25  Chicopee  Nl.  Bk.,  Springfield 
25  Crocker  Nl.  Bk.,  Turners  Falls 
10  Waltham  Nl.  Bk. 


98  REPORT  OF  THE  [Pub.  Doc. 

CHICOPEE  —  CHICOPEE   SAVINGS   BANK. 

14  SPRINGFIELD   STREET. 

Incorporated  February  27,  1845.     Number  of  corporators,  57;  number  of  trustees,  16. 

Nelson  B.  C.uiter,  President.  Charles  J.  Se.^ver,  Treasurer. 

William  F.  Bostwick,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  A.  Blaisdell,  W.  F.  Bostwick,  N.  B.  Carter,  D.  S.  Courtnet,  C.  W.  Cbehorb, 
F.  X.  Deroin,  C.  J.  Driscoll,  W.  J.  Fuller,  E.  G.  Gatlord,  J.  M.  Gris^,  J.  P.  Kirby,  H.  A. 
Morse,  F.  H.  Nortox,  J.  L.  Pease,  P.  C.  Pond,  J.  J.  Sitnik. 

Board  of  Investment:   N.  B.  Carter,  W.  J.  Fuller,  E.  G.  Gaylord,  P.  C.  Pond. 

Auditing  Committee:    H.  A.  Morse,  J.  L.  Pease,  F.  H.  Norton. 

Deposits  draw  interest  from  first  business  day  of  each  month;   dividends  are  payable  January  1  and 
July  1.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  S  p.m. 

STATEMENT   OF   CONDITION,    OCTOBER   31,    1921. 

Assets. 

Public  funds,  bonds  and  notes $421,422  66 

Railroad  bonds  and  notes       ...........  513,036  25 

Street  railway  bonds 109,225  00 

American  Tel.  &  Tel.  Co.  bonds 68,793  75 

Gas,  electric  and  water  company  bonds  .........  20,000  00 

Stocks  of  banks  and  trust  companies        .........  62,273  00 

Securities  acquired  in  settlement  of  indebtedness      .......  20  00 

879  loans  on  real  estate  {average  of  each,  S,2,334.57) 2,052,087  00 

58  loans  on  personal  security          ..........  307,343  75 

'Bank.h\xi\6\rig,a,ri6.fi.^l\XTea  {estimated  value,  S18,055.7S;  assessed  value,  $10,060)   .          .  18,055  73 

Furniture  and  fixtures  ............  1,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  126  60 

Deposits  in  national  banks  or  trust  companies           .......  98,902  59 

Cash  and  cash  items      ............  9,742  61 


Total  Assets $3,682,028  94 


Liabilities. 

Due  depositors  on  5,803  accounts,  averaging  $577.49  each  .....     $3,351,164  44 

{Accounts  opened  during  year,  728;  closed,  990;  decrease,  262) 
Surplus:  — 

a.  G\xa,Ta,nty  fund  {o. 18%  of  deposits;  increase  during  year,  SI ,000)        .  .  .  173,700  00 

b.  Profit  a.nd\oa3  {increase  during  year,  $23,309.89) 123,126  77 

Current  income:  — 

a.  Interest $31,994  36 

b.  Rent 185  39 

$32,179  75 

Less  current  expenses  not  charged  off         ....  .  3,906  04 

28,273  71 

Unearned  discount         .  .  .  .  .  .  .  .  .  .  .  .  5,764  02 


Total  Liabilities $3,682,028  94 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Kent.      Advertising.    Other  Expenses. 


Total. 


Amount  paid  for  $4,681.48      $8,010.01         $420.00    $1,003.41 

Costper  $1,000  of  assets  1.27  2.18  .11  .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


1,041.03     $15,756.53 

.44  4.27 

2.89 


Gross  income  received  during  the  year,  $196,930.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.24%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):    5J^%,  $2,052,087. 

Personal  loans  (average  rate,  6.55  per  cent.):    5%,  $1,395;    5}4%,  $C00;    6%,  $40,180;    6li%,  $50,000; 

&}4%,  $78,000;   7%,  $99,968.75;   7H%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.46  per  cent.). 


Number  of  loans  not  over  $3,000  each,  734,  amounting  to  $1,138,807. 
9  real  estate  loans  made  during  year,  amounting  to  $7,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  7,224,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  7,790,  amounting  to 
Net  decrease  in  amount  due  depositors 


$73,719  32 

73,522  11 

682,187  49 

$829,428  92 
909,666  96 

$80,238  04 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

8382,100  United  States  iHa 
49,400  U.  S.  Victory  Notes  iHs 

5,000  San  Francisco,  Cal.,  4}4s 

2,000  Amesbury  4s 


Railroad  Bonds. 

$35,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Maine  3J^ 
20,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4,^s 


Par  Value. 

$38,000  C,  B.  &  Q.  Sj^s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
30,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Conn.  River  3J^s 
22,000  Conn.  River  4s 
20,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 
30,000  Illinois  Central  3Hs 
39,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  43'^s 
2,000  Michigan  Central  Sj'as 
5,000  Mich.  Cent,-Mich.  Air  L.  4s 
10,000N.y.C.&H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  3Ms 
45,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  Pennsylvania  4}^s 


Street  Railway  Bonds. 

Par  Value. 

$55,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  4i-^s 
30,000  Springfield  4s 
5,000  West  End  4s 
10,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Lawrence  Gas  Co.  7s 

Bank  Stocks. 

Shs. 
50  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
50  Nl.  Union  Bk.,  Boston 
77  Chapin  N.  Bk.,  Springfield 
50  Union  Tr.  Co.,  Springfield 
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CHICOPEE  —  CHICOPEE  FALLS   SAVINGS  BANK. 


91   MAIN   STREET. 


Incorporated  May  11,  1875.     Number  of  corporators,  48;  number  of  trustees,  20. 


George  M.  Morton,  President. 

Eugene  J.  O'Neil,  Clerk  of  the  Corporation. 


John  B.  Knight,  Treasurer. 

Mabel  Hobart  Page,  Assistant  Treasurer. 


Board  of  Trustees:  3.  O.  Beauchamp,  C.  W.  Bray,  N.  P.  A.  Carter,  F.  C.  Flint,  L.  J.  Gibbs,  F.  L. 
HiNKLEY,  F.  D.  Howard,  W.  O.  Kentfield,  C.  W.  King,  J.  B.  Knight,  L.  N.  Lyon,  A.  R. 
Martin,  G.  M.  Morton,  E.  J.  O'Neil,  I.  H.  Page,  F.  E.  Patterson,  I.  T.  Prosser,  A.  E. 
Taylor,  F.  S.  Taylor,  F.  N.  Withrel. 

Board  of  Investment:   G.  M.  Morton,  F.  N.  Withrel,  A.  R.  Martin,  W.  O.  Kentfield. 

Auditing  Committee:   F.  L.  Hinkley,  F.  N.  Withrel,  F.  C.  Flint. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Thursdays  and  Saturdays, 
6  to  8  P.M. 

STATEMENT   OF   CONDITION,   OCTOBER   31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds      . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

517  loans  on  real  estate  (average  of  each,  $3,845.19) 

78  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $38,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items 


assessed  value,  $34,200) 


Total  Assets 


$351,522  29 

302,793  55 

148,111  25 

47,585  00 

45,000  00 

17,102  00 

16  50 

1,470,963  50 

48,360  00 

32,000  00 

15,425  62 

11,013  88 

$2,489,893  S9 


Liabilities. 

Due  depositors  on  5,750  accounts,  averaging  $388.06  each 

(Accounts  opened  during  year,  078;  closed,  1,282;  decrease,  304) 
Surplus:  — 

a.  Guaranty  fund  (5.47%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  (increase  during  year,  $15,216.50)     . 
Current  income:  — 

a.  Interest $15,982  84 

h.  Rent 91  95 


Le.ss  current  expenses  not  charged  off 
Christmas  club  deposits 


$16,074  70 
4,092  00 


Total  Liabilities 


$2,231,327  77 


122,000  00 
85,294  19 


11,982  13 
39,289  50 


$2,489,893  69 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  »2,774.42      $7,667.50      $1,200.00     $976.43        .$3,578.47      $10,190.82 

Cost  per  $1,000  of  assets  1.11  3.08  .48  .39  1.44  6.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  4.91 


Gross  income  received  during  the  year,  $135,103.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.28%). 

Real  estate  loan?  (average  rate  5.50  per  cent.):   5H%,  $1,468,363.50;   6%,  $2,600. 

Personal  loans  (average  rate,  6.39  per  cent.):   5%,  $3,970;   6%,  $14,690;   6J^%,  $14,100;   7%,  $15,600. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 


Number  of  loans  not  over  $3,000  each,  451,  amounting  to  $615,573.50. 
26  real  estate  loans  made  during  year,  amounting  to  $28,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1921,  2% 

July,  1921,  2% 
Number  of  deposits  during  year,  15,344,  amounting  to 


Number  of  withdrawals  during  year,  9,737,  amounting  to 
Net  decrease  in  amount  due  depositors 


$46,004  12 

44,493  12 

614,040  92 

$704,538  16 
937,808  77 

$233,270  61 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$327,300  United  States  4i^s 
41,900  U.  S.  Victory  Notes  4^s 

Railroad  Bonds. 

$27,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4}/as 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
17,000  Boston  &  Albany  4s 
5,000  Boston  &  Maine  3}4s 
3,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  43^s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  6s 
10,000  Cleveland  Short  Line  4Ms 
5,000  Fitchburg  5s 
10,000  Ilhnois  Central  4s 


Par  Value. 
$5,000  Maine  Central  4}^s 
10,000  Maine  Central  Ss 
12,000  Mil.,  Sparta  &  N.  W.  4s 
15,000N.  Y.  C.&H.  R.4s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
47,000  N.  Y.,  N.  H.  &  H.  4s 

8,000  No.  Maine  Seaport  5s 
49,000  Pennsylvania  4}^ 
14,000  St.  L.,  Peoria  &  Northw.  5s 

3,000  Vermont  Val.  4}4s 

Street  Railway  Bonds. 

SIO.OOO  Boston  Elevated  4s 
10,000  Boston  Elevated  4Hs 
22,000  Boston  Elevated  5s 
26,000  Eastern  Mass.  iVis 
20,000  Eastern  Mass.  6s 
1,000  East  Middlesex  4s 
14,700  Holyoke  Ss 
5,000  Lowell,  Law.  &  Haverhill  5s 
11,000  Springfield  4s 


Par  Value. 

$10,000  Springfield  &  Eastern  5s 
10,000  West  End  7s 
14,000  Wore.  Consolidated  5s 
1,000  Wore.  &  Southbridge  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
15,000  Pittsfield  Elec.  6s 
20,000  Worcester  Gas  Lt.  5Hs 

Bank  Stocks. 

Shs. 

16  Franklin  Co.  Tr.  Co.,  Greenfield 

70  Hadley  Falls  Tr.  Co.,  Holyoke 

40  Chapin  Nl.  Bk.,  Springfield 

25  Chicopee  Nl.  Bk.,  Springfield 

20  Springfield  S.  D.  &  T.  Co. 

20  Hadley  Falls  Nl.Bk.,Holyoke,  in  liq. 

50  Home  Nl.  Bk.,Holyoke,  in  liq. 


102 


REPORT  OF  THE 


[Pub.  Doc. 


CLINTON  —  CLINTON   SAVINGS  BANK. 


79   HIGH   STREET. 


Incorporated  May  15,  1851.     Number  of  corporators,  31;  number  of  trustees,  16. 


Eli  Forbes,  President. 

William  Hamilton,  Clerk  of  the  Corporation. 


C.  L.  S.  Hammond,  Treasurer. 

Fbank  M.  Hammond,  Assistant  Treasurer. 


Board  of  Trustees:  W.  L.  Bancroft,  G.  A.  Brown,  J.  A.  Davis,  E.  J.  Fitzgerald,  Eli  Forbes,  J.  W. 
Forrester,  W.  H.  Gibbs,  J.  J.  Goodwin,  William  Hamilton,  C.  L.  S.  Hammond,  F.  M.  Ham- 
mond, Charles  Mayberry,  J.  A.  McQuaid,  J.  D.  Missroon,  G.  F.  Morse,  J.  E.  Thayer. 

Board  of  Investment:  Eli  Forbes,  J.  W.  Forrester,  J.  D.  Missroon,  G.  F.  Morse,  J.  E.  Thayer. 

Auditing  Committee:   G.  A.  Brown,  J.  J.  Goodwin,  J.  A.  McQuaid. 

Deposits  draw  interest  from  second  Monday  of  each  month;  dividends  are  payable  the  fourth  Monday 
of  April  and  October.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

360  loans  on  real  estate  {average  of  each, 

173  loans  on  personal  security 

Bankers'  acceptances     . 

Furniture  and  fixtures  . 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S2,000) 

Deposits  in  national  banks  or  trust  companies 

•Cash 

Total  Assets 


$1,862,088  95 

620,446  25 

82,000  00 

67,200  00 

64,906  25 

20,000  00 

75,950  00 

981,330  00 

1,345,104  40 

50,000  00 

4,617  09 

1,918  24 

134,921  88 

13,709  67 

$5,324,192  73 


Liabilities. 

Due  depositors  on  9,104  accounts,  averaging  .^549.98  each 

{Accounts  opened  during  year,  950;  closed,  955;  decrease,  5) 
Surplus:  — 

a.  Guaranty  fund  {4-41%  of  deposits;  increase  during  year,  $13,000) 

b.  Profit  and  loss  {increase  during  year,  $8,003.67) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         ......... 


$13,180  98 
1,417  12 


$5,007,042  24 


221,025  GO 
80,329  71 


11,763  86 
4,031  92 


Total  Liabilities 


$6,324,192  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      AdvcrtisiiiR.    Other  Expenses. 

Amount  pnitlfor  $10,358.15    $14,300.04      $3,500.00       $30."). .55        $0,300.00 

Cost  per  $1,000  of  assets  1.94  2.68  .05  .00  1.20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 
$34,914.34 
6.53 
3.94 


Gross  income  received  during  the  year,  $282,758.13. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.41%). 

Real  estate  loans  {aveT&ge  rate,  5.95  per  cent.):   5%,  $6,000;   SK'y,  $89,215;   6%,  $886,11.5. 

Personal  loans  (average  rate,  6.61  per  cent.):    4^%,  $50,000;    53^%,  $100,000;    5M%,  $15,000;    6%, 

$198,151.63;   6M%,  $235,000;   6M%,  $75,000;    Q%%,  $75,000;   7%,  $291,952.77;   7M%.  $75,000; 

7yi%,  $205,000;  7M%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  403,  amounting  to  $458,188.62. 
45  real  estate  loans  made  during  year,  amounting  to  $136,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}47c 

Oct.,    1921,  2M%       • 
Number  of  deposits  during  year,  13,316,  amounting  to      . 


Number  of  withdrawals  during  year,  7,508,  amounting  to 
Net  increase  in  amount  due  depositors 


$105,348  66 

106,755  80 

1,095,901  71 

$1,308,006  17 
1,069,380  05 

$238,626  12 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S100,000  U.  S.  Certs,  of  Indebt.  5.H 

25,000  U.  S.  Certs,  of  Indebt.  6s 

50,000  U.  S.  Treas.  Notes  5^8 
1,160,900  United  States  4Ms 
128,000  U.  S.  Victory  Notes  43'4S 

25,000  Massachusetts  5.40% 

25,000  Michigan  SJ^s 

Public  Funds,  Notes. 


S25,000 
25,000 
25,000 
10,000 
25,000 
10,000 
10,000 
10,000 
15,000 
34,000 
20,000 
20,000 
77,500 
20,000 
15,000 
5,500 
25,000 


Essex  Co.  5.80% 
Chicopee  5.60% 
Cleveland,  0.,  5}4s 
Hammond,  Ind.,  6s 
New  Bedford  5?is 
Somerville  5.70% 
Adams  5.55% 
Agawam  5.80% 
Berlin  53'^s 
Clinton  5s 
Duxbury  5.85% 
Foxborough  5.80% 
Lancaster  534is 
Reading  5.40% 
Saugus  5.80% 
Sterling  5J^,s 
Wellesley  5.60% 


Railroad  Bonds. 

Par  Value. 

$4,000  Bangor  &  Aroostook  5s 
29,000  Boston  &  Albany  3}^s 
45,000  Boston  &  Albany  4s 
24,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  41/2S 
65,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3J4s 
10,000  Chi.,Mil.  &  Puget  Sound  4s 
10,000  Chi.,  Mil.  &  St.  Paul  41^38 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  S^s 
53,000  Fitchburg  4s 

5,000  Fitchburg  4^3 
13,000  Illinois  Central  SJ-ss 
20,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  3J^s 

5,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  43'2S 
15,000  Michigan  Central  3l4s 
15,000  Mil.,  Lake  Shore  &  West.  5s 
20,000  N.  Y.  C.  &  H.  R.  zy^s 

7,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  N.  H.  &  H.  Sj-as 
60,000  N.  Y.,  N.  H.  &  H.  4s 
61,000  Old  Colony  4s 


Par  Value. 
S15,000  Pennsylvania  4s 
10,000  Pennsylvania  4^8 
20,000  Portland  Terminal  Co.  4s 
10,000  Upper  Coos  4J'as 


Street  Railway  Bonds. 

$32,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4J.-3S 
10,000  Boston  Elevated  5s 
10,000  Brockton  5s 
10,000  West  End  4J--3S 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

810,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
10,000  Wore.  Gas.  Lt.  Co.  SHs 


Bank  Stocks. 

Shs. 

150  First  Nl.  Bk.,  Boston 

55  Webster  &  Atlas  Nl.  Bk.,  Boston 
250  Clinton  Trust  Co. 

40  Fitchburg  Bank  and  Trust  Co. 

12  First  Nl.  Bk.,  New  Bedford 
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COHASSET  —  COHASSET   SAVINGS   BANK. 


ELM   STREET. 


Incorporated  February  28,  1845.     Number  of  corporators,  39;  number  of  trustees,  14. 


Charles  W.  Gammons,  President.  Caleb  Lothrop,  Treasurer. 

Russell  B.  Tower,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  L.  Brown,  G.  W.  Collier,  C.  W.  Gammons,  D.  W.  Gilbert,  O.  H.  Howe.. 
C.'^leb  Lothrop,  Edward  Nichols,  S.  R.  Nichols,  F.  R.  Pegram,  E.  E.  H.  Souther,  D.  N. 
Tower,  N.  B.  Tower,  R.  B.  Tower,  E.  P.  Wentworth. 


Board  of  Investment:   C.  W.  Gammons,  D.  N.  Tower,  H.  L.  Brown,  O.  H.  Howe. 
Auditing  Committee:   G.  W.  Collier,  F.  R.  Pegram,  R.  B.  Tower. 


Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  Wednesday  after  the  first  Tuesday  of  January  and  July.  Business  hours:  8.30  a.m.  to 
12  m.;  1  to  4  P.M.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Securities  acquired  in  settlement  of  indebtedness 

415  loans  on  real  estate  {average  of  each,  $2,279.07) 

23  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $15,000 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $625) 
Suspense  account  ..... 

Revenue  stamps  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  $11,000) 


Total  Assets 


S220,671  71 

182,823  75 

111,162  50 

18,502  70 

60  00 

945,814  87 

59,762  23 

8,000  00 

234  63 

1  50 

65  80 

17,957  13 

6,139  76 

$1,671,196  58 


Liabilities. 

Due  depositors  on  3,101  accounts,  averaging  $453.52  each 

{Accounts  opened  during  year,  213;  closed,  183;  increase,  30) 
Surplus:  — 

o.  Guaranty  fund  {4.89%  of  deposits;  increase  during  year,  $2,263.34)  ■ 

b.  Profit  and  loss  {decrease  during  year,  $1,343.91)       .  .  .  . 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  cliarged  off         ....  . 


$29,484  01 
2,838  02 


Unearned  discount 


$1,406,355  67 


68,885  24 
69,266  27 


26,645  99 
43  41 


Total  Liabilities 


$1,671,196  68 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  p.a id  for  $1,252.26      $0,270.48         $250.00         $45. .50        $2,402.61       $10,280.85 

Cost  per  $1,000  of  assets  .80  3.99  .10  .03  1.56  6.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  5.58 


Gross  income  received  during  the  year,  $83,220.31. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.64%). 

Real  estate  loans  (aveTnge  rate,  6.08  per  cent.):   5%,  $50,475;   5J^%,  $20,700;   6%,  $736,704.87;   6H%, 

$4,700;  7%,  $133,235. 
Perso?!.oZZoans  (average rate,  6.61  per  cent.):  6%,  $650;  6M/o,  S20,000;  6J^%,  $10,000;  6M%.  $10,000; 

7%,  $19,112.23. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.46  per  cent.). 


Number  of  loans  not  over  $3,000  each,  331,  amounting  to  $405,693.10. 
54  real  estate  loans  made  during  year,  amounting  to  $119,555. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di^'idends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  4,343,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,047,  amounting  to 
Net  increase  in  amount  due  depositors 


$29,139  54 

29,578  42 

252,242  72 

$310,900  68 
207,524  25 

$43,436  43 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,300  United  States  SJ/as 
175,100  United  States  41^8 

51,850  U.  S.  Victory  Notes  iHs 


Railroad  Bonds. 

$10,000  Atoh.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  5s 
4,000  Boston  &  Maine  7s 


Par  Value. 

S25,000  C,  B.  &  Q.  Si'^s 
2,000  Chi.,  Mil.  &  St.  Paul  4j-3s 
5,000  Conn.  &  Pass.  Rivers  4s 
20,000  Fitchburg  4s 
17,000  Illinois  Central  SVis 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SJas 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  3s 
10,000  Portland  Terminal  Co.  4s 
5,000  Washington  Co.  3}  as 


Street  Railway  Bonds. 

Par  Value. 

825,000  Boston  Elevated  48 

4,000  Boston  &  Revere  5s 
30,000  Eastern  Mass.  414s 

1,000  Eastern  Mass.  5s 

5,000  Eastern  Mass.  6s 

5,000  Holyoke  6s 
10,000  Springfield  4s 

1,000  Uxbridge  &  Blackstone  5s 
20,000  West  End  4s 

5,000  Wore.  &  Blackstone  4^8 

5,000  Wore.  Consolidated  iiis 

5,000  Wore.  &  Southbridge  43'2S 
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CONCORD  —  MIDDLESEX  INSTITUTION  FOR   SAVINGS. 

MAIN   STREET. 

Incorporated  March  4,  1835.     Number  of  corporators,  24;  number  of  trustees,  11. 

William  Wheeler,  President.  Henry  F.  Smith,  Jr.,  Treasurer, 

Herbert  W.  Hosmer,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Murray  Ballou,  C.  E.  Brown,  Stedman  Buttrick,  L.  N.  Fowler,  Prescott 
Keyes,  E.  L.  Parker,  Russell  Robb,  TnoiLvs  Todd,  Jr.,  F.  A.  To-m:R,  C.  H.  Towle,  William 
Wheeler. 

Board  of  Investment:   William  Wheeler,  L.  N.  Fowler,  Stedman  Buttrick,  C.  H.  Towle. 

Auditing  Committee:   William  Wheeler,  Murray  Ballou,  F.  A.  Tower. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;    di^'idends  are  pay- 
able January  1  and  July  1.     Business  hours:    9  a.m.  to  2  p.m.;    Saturdays,  9  a.m.  to  12.15  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $357,673  00 

Railroad  bonds  and  notes 523,200  00 

Street  railway  bonds      .          .          .          .          .          ...          .          .          .          .          .  115,000  00 

Boston  Terminal  Co.  bonds .  50,000  00 

American  Tel.  &  Tel.  Co.  bonds 42,520  00 

Stocks  of  banks  and  trust  companies        .........  10,000  00 

iOSlosLnsonrealestsite  (.average  of  each,  $3,586.77)  .......  1,042,471  25 

28  loans  on  personal  security         ..........  611,500  00 

Bank  building  and  fixtures  (estimated  value,  $12,000;  assessed  value,  S10,0S0)        .          .  10,500  00 

Real  estate  by  foreclosure,  etc. (assessed  value,  $2,200)         ......  1,814  27 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  75,993  01 

Cash 443  SO 


Total  Assets $2,841,116  33 


Liabilities. 

Due  depositors  on  6,290  accounts,  averaging  $410.15  each  .....    $2,579,860  06 

(Accounts  opened  during  year,  656;  closed,  530;  increase,  S6) 
Surplus:  — 

a.  Gnaranty  (nnd  (4.90%  of  deposits;  increase  during  year,  $10,900)      .  .  .  126,500  00 

b.  Fro&t  andlosa  (increase  during  year,  $2,155.64)       ......  71,628  88 

Current  income:  — 

Interest $67,146  15 

Less  current  expenses  not  charged  off        .  $3,677  04 

Less  State  or  local  taxes  not  charged  off   .  .  342  72 

4,019  76 


63.126  39 


Total  Liabilities $2,841,115  33 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $5,844.90      $6,718.00         S.MO.OO         $41.90       «1,.303..32     $14,408.12 

Cost  per  $1,000  of  assets  2.06  2.36  .18  .01  .46  5.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.83 


Gross  income  received  during  the  year,  $155,374.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.60%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,042,471.25. 

Personal  loans  (average  rate,  6.89  per  cent.):    6%,  $107,000;    6^%.  $100,000;    6H%,  $26,300;    7%, 

$121,000;   7M%.  $100,000;   7^%,  $25,000;   7}4%,  $55,000;   7H%,  $52,200;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  310,  amounting  to  $495,246.25. 
59  real  estate  loans  made  during  year,  amounting  to  $143,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2J^% 

June,  1921,  2Ji% 
Number  of  deposits  during  year,  6,327,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,732,  amounting  to 
Net  increase  in  amount  due  depositors 


$.55,766  17 

59,150  00 

,    576,016  89 

$690,933  06 
492,893  57 

$198,039  49 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Treas.  Notes  5Hs 

12,000  United  States  SJss 
220,000  United  States  4^s 

40,000  U.  S.  Victory  Notes  4Ms 

10,000.  Concord  3}-4s 

10,000  Concord  4s 

Public  Funds,  Notes. 

$8,000  Concord  8^38 

4,000  Concord  3Ms 
15,000  Concord  4s 

7,000  Concord  41^3 
25,000  Concord  6J4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3Hs 


Par  Value. 

$10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  il4s 
22,500  Boston  &  Maine  6s 
25,000  C,  B.  &  Q.  3J-as 
25,000  Chi.  &  Northwestern  4s 
10,000  Cleveland  &  Pitts.  3>'3S 
10,000  Conn.  &  Pass.  Rivers  4s 
10,000  Conn.  River  3J/3S 
25,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 
25,000  Fitchburg  5s 
20,000  Illinois  Central  3l4s 
10,000  Illinois  Central  4s 
20,000  Kal..  AUe.  &  Gr.  R.  5s 
25,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  414s 
50,000  Michigan  Central  3j^s 
25,000  N.  Y.  C.  &  H.  R.  Shs 
20,000  N.  Y.,  N.  H.  &  H.  3J-3S 


S25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  4s 
10,000  Portland  &  Rum.  Falls  4s 
10,000  Sullivan  Co.  4s 
20,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4343 
20,000  West  End  4s 
20,000  West  End  5s 


Bank  Stocks. 

Shs. 

100  Concord  Ni.  Bk. 
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CONWAY  — CONWAY   SAVINGS  BANK. 


MAIN   STREET. 


Incorporated  IMarch  10,  1887.     Number  of  corporators,  19;  number  of  trustees,  11. 


A.  C.  BoiCE,  President.  A.  C.  Guilford,  Treasurer. 

F.  A.  Clark,  Clerk  of  the  Corporation. 


Board  of  Trustees:   V.  D.  3ardwell,  A.  C.  Boice,  C.  L.  Boyden,  F.  A.  Clark,  A.  P.  Delabarre, 
A.  C.  Guilford,  C.  L.  Hassell,  A.  G.  Howes,  A.  J.  Patterson,  H.  D.  Pease,  J.  H.  Parker. 


Board  o/  Investment:  H.  D.  Pease,  A.  J.  Patterson,  C.  L.  Boyden,  A.  C.  Boice. 
Auditing  Committee:   A.  C.  Boice,  F.  A.  Clark,  C.  L.  Hassell. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  May  1  and  November  1. 
Business  hours:  10  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

162  loans  on  real  estate  {average  of  each,  $2,006.1  Ji) 

12  loans  on  personal  security 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


S41,750  00 

63,266  25 

34,109  00 

5,000  00 

8,385  00 

5,000  00 

3,500  00 

30  00 

324,993  90 

21,260  00 

13,296  82 

494  47 

$621,086  44 


Liabilities. 

Due  depositors  on  1,129  accounts,  averaging  $416.01  each 

{Accounts  opened  during  year,  86;  closed,  91;  decrease,  o) 
Surplus:  — 

a.  Guaranty  fund  {6.31%  of  deposits;  increase  during  year,  7ione) 

b.  Profit  and  loss  {increase  during  year,  $5,061 .73) 

Bills  payable         .......... 

Total  Liabilities    . 


$469,672  93 


24,950  00 

21,462  51 

5,000  GO 


$621,086  44 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      AdvertisiriK.    Other  Expenses.  Total. 

Amount  paid  for                          $543.39      $1,133.32         $200.00         $35.1.5           .$430. .30  $2,348.16 

Cost  per  $1,000  of  assets                 1.04               2.18                 .38               .07                   .84  4.51 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.09 


Gross  income  received  during  the  year,  $27,838.49. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.54%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):  6%,  $323,693.90. 
Personal  loans  (average  rate,  6.09  per  cent.):  6%,  $19,285;  7%,  $1,975. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 


Number  of  loans  not  over  $3,000  each,  145,  amounting  to  $195,328.90. 
8  real  estate  loans  made  during  year,  amounting  to  $15,115. 


Dividends,  Deposits  and  Withdravrals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}i% 

Oct.,    1921,  2M%       • 
Number  of  deposits  during  year,  636,  amounting  to  ... 


Number  of  withdrawals  during  year,  625,  amounting  to 
Net  decrease  in  amount  due  depositors     . 


$10,372  91 
10,154  08 
45,307  10 

$65,834  09 
74,370  89 

$8,536  80 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S20,000  United  States  4}4:s 

4,000  U.  S.  Victory  Notes  4Ms 

5,000  Lima,  Ohio,  4s 

4,000  Minneapolis,  Minn.,  4s 

1,000  Newton  4s 


Public  Funds,  Notes. 

§5,750  Conway  6s 
2,000  Conway  7s 


Railroad  Bonds. 

Par  Value. 

85,000  Baltimore  &  Ohio  5s 
6,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  33  as 
5,000  Boston  &  Maine  4s 
2,000  C,  B.  &  Q.  3J4s 

10,000  C,  B.  &  Q.  4s 
5,000  Chi.,  R.  I.  &  Pao.  4s 
1,000  Conn.  River  4s 
1,000  Danbury  &  Norwalk  4s 
5,000  Illinois  Central  33^s 
5,000  lUinois  Central  4s 
5,000  Michigan  Central  Air  Line  ' 

10,000  N.  Y.,  N.  H.  &  H.  4s 
1,000  Old  Colony  4s 
1,000  St.  J.  &  L.  C.  4s 
1,000  Wore.,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  4J  as 
10,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4}--^s 
6,000  Mystic  Valley  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  5Hs 


Bank  Stocks. 

Shs. 

20  Conway  Nl.  Bk. 
10  City  Nl.  Bk.,  Holyoke 
6  North  Adams  Nl.  Bk. 
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DANVERS  —  DANVERS   SAVINGS  BANK. 

13   MAPLE   STREET. 

Incorporated  March  20,  1850.     Number  of  corporators,  58;  number  of  trustees,  18. 

Joshua  Aemitage,  President.  Chables  H.  Preston,  Treasurer. 

Arthur  W.  Beckford,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Joshua  Ahmitage,  A.  W.  Beckford,  J.  A.  Beckford,  D.  S.  Bro-rn,  L.  S.  Couch, 
W.  G.  Fanning,  A.  P.  Hutchinson,  G.  H.  Parker,  C.  N.  Perley,  I.  D.  Pope,  C.  H.  Preston, 
A.  H.  Putnam,  L.  J.  Ross,  G.  B.  Seabs,  W.  E.  Smart,  H.  S.  Taplet,  H.  H.  Wilkins,  I.  M. 
Woodbury. 

Board  of  Investment:    Joshua  Armitage,  C.  N.  Perley,  I.  D.  Pope,  L.  J.  Ross,   H.   S.   Tapley. 

Auditing  Committee:   A.  W.  Beckford,  L.  J.  Ross,  W.  E.  Smart. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  1  and   October   1. 
Business  hours:    8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.,  and  6  to  7.30  p.m.  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

571  loans  on  real  estate  {average  of  each,  $3,226.69) 

Less  amount  due  on  uncompleted  loans  . 

55  loans  on  personal  security 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,853,490  03 
11,0.50  00 


Total  Assets 


$1,006,043  50 

483,396  65 

155,472  75 

85,000  00 

73,733  75 

16,360  00 

15,763  S3 

2  00 


1,842,440  03 

485,362  74 

36  91 

65,141   77 

2,409  86 

$4,231,153  79 


Liabilities. 

Due  depositors  on  8,452  accounts,  averaging  $453.54  each 

{Accounts  opened  during  year,  818;  closed,  6S2;  increase,  186) 
Surplus:  — 

a.  Guaranty  fund  {4-98%  of  deposits;  increase  during  year,  $7,471) 

t).  Vvofit  andlosB  {increase  during  year,  $1,024-84) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


.  $3,833,350  29 


190,959  00 
108,299  50 


,313  33 
483  33 


Christmas  club  deposits 


Total  Liabilities 


23,830  00 
14,715  00 

$4,231,163  79 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

Stato  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,, '517. 80      $7,099.96         .S400.00       $197.40        ,$.3,04,3.02      $15,2.58.78 

Cost  per  $1,000  of  a.«sets  1.07  1.68  .09  .05  .72  3.61 

Cost  per  $1,000  of  .assets  not  including  State  tax  and  rent    ......  2.45 


Gross  income  received  during  the  year,  $218,263.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

Real  estate  loans  (average  rate,  5.88  per  cent.):   4}^%,  $16,500;   5%,  $5,975;   53-^%,  $377,591.28;  6%, 

$1,442,373.75. 
Personal  loans  (average  rate,  7.27  per  cent.):    6%,  $74,341.66;    6^%.  $44,425.25;    7%,  $49,095.83- 

7J^%,  $150,000;   7M%,  $50,000;   8%,  $117,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 


Number  of  loans  not  over  $3,000  each,  436,  amounting  to  $552,878. 
68  real  estate  loans  made  during  year,  amounting  to  $159,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2H%       . 
Number  of  deposits  during  year,  12,887,  amounting  to      . 


Number  of  withdrawals  during  year,  6,828,  amounting  to 
Net  increase  in  amount  due  depositors 


$81,242  49 

83,091  63 

670,410  21 

$834,744  33 
695,997  10 

$138,747  23 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$75,000  XJ.  S.  Treas.  Notes  S^is 
987,000  United  States  4Ms 

2,250  U.  S.  Victory  Notes  45:^5 

3,000  Danvers3J^s„ 

5,500  Danvers  4s 

2,500  Saiigus  43/as 

Railroad  Bonds. 

$1,000  Baltimore  &  Otio  3J/?s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4V2S 
25,000  Baltimore  &  Ohio  os 
10,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Maine  43 


Par  Value. 
$25,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Ind.  &  South.  4s 
40,000  Chi.,  Mil.  &  St.  Paul  iH 
25,000  Chi.  &  Northwestern  4s 
85,000  Illinois  Central  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SHs 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4J-as 
52,000  Pennsylvania  4J/s 


Street  Railway  Bonds. 

SI  15,000  Boston  Elevated  4s 
25,000  Eastern  Mass.  4J.as 


Par  Value. 
S15,000  West  End  4s 
10,000  West  End  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

820,000  N.  B.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

10  Beverly  National  Bk. 
10  Merchants  Nl.  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Danvers  Nl.  Bk. 
21  Warren  Nl.  Bk.,  Peabody 
51  Asiatic  Nl.  Bk.,  Salem,  in  liq. 
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DEDHAM  —  DEDHAM  INSTITUTION  FOR   SAVINGS. 

603   HIGH   STREET. 

lacorporated  March  19,  1831.     Number  of  corporators,  78;  number  of  trustees,  17. 

Clifton  P.  Bakek,  President.  Rodney  C.  L.^hcom,  Treasurer. 

Julius  H.  Tuttle,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  P.  Baker,  R.  W.  Baker,  D.  D.  Barnum,  S.  H.  Capen,  L.  G.  De.vn,  H.  S. 
Edwards,  J.  E.  Fisher,  A.  H.  Hodgdon,  W.  C.  Hodgdon,  Richmond  Mato-Smith,  R.  W.  Red- 
man, J.  H.  Tuttle,  W.  H.  Wade,  J.  L.  Wakefield,  Winslow  Warren,  H.  E.  Weatherbee, 
W.  C.  Williams. 

Board  of  Investment:   C.  P.  Baker,  Winslow  Warren,  S.  H.  Capen,  R.  W.  Redman,  J.  E.  Fisher. 

Auditing  Committee:   A.  H.  Hodgdon,  H.  E.  Weatherbee,  (one  vacancy). 

Deposits  draw  interest  from  first  day  of  each  month;  diAddends  are  payable  May  10  and  November  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

741  loans  on  real  estate  (average  of  each,  S£,6£9.34) 

Less  amount  due  on  uncompleted  loans  . 

34  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  §7n,000 
Deposits  in  national  banks  or  trust  companies 
^ash  ........ 


Sl,9-48,770  00 
500  00 


assessed  value,  $75,700) 


Total  Assets 


S954,636  45 

1,783,764  85 

320,172  50 

46,312  50 

98,136  25 

7,500  00 

160  00 


1,948,270  00 

956,720  00 

.56,255  89 

78,749  78 

4,168  12 

$6,264,846  34 


Liabilities. 

"iDue  'depositors  on  13,609  accounts,  averaging  .S405  89  each 

{Accounts  opened  during  year ,  1,247;  closed,  1,098;  increase,  149) 
Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits:  increase  during  year,  $0,09^.35) 

b.  'Profit  and  \o39  {increase  during  year,  $37,338.1  £)     . 
Current  income:  — 

Interest  .......... 

Unearned  discount         .  .  .  .  . 

Total  Liabilities    . 


$5,523,708  81 


276,535  04 
289,062  70 


159,071  68 
6,468  08 


$6,254,846  34 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Not).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $1.3,095.43    .«15,390.31      $2,000.00       $108.44        $4,369.99      $.34,9(34.17 

Cost  per  $1,000  of  assets  2.09  2.46  .32  .02  .70  5.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.18 


Gross  income  received  during  the  year,  $340,589.26. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.27%). 

Real  estate  loans  (average  rate,  6.06  per  cent.):  6%,  $1,707,845;  6M%,  $240,425. 
Personal  loans  (average  rate,  6.61  per  cent.):    5^'%,  $25,000;    5M%,  $80,000;    6%,  i 

$25,000;   6J^%,  $125,000;   6M%,  $75,000;   7%,  $199,750;   7^%,  $25,000;   7H%. 

$25,000;  8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.). 


251,970;    6^%. 
$75,000;   7M%, 


Number  of  loans  not  over  $3,000  each,  459,  amounting  to  $823,265. 
101  real  estate  loans  made  during  year,  amounting  to  $300,925. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year;  Nov.,  1920,  2}i% 

May    1921,  2M%       • 
Number  of  deposits  during  year,  20,454,  amounting  to      . 


$115,855  55 
118,782  00 
986,796  75 


Number  of  withdrawals  during  year,  8,855,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,221,434  30 
1,121,639  94 


3,794  36 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$350  United  States  33-as 
724,300  United  States  4Ms 
173,750  U.  S.  Victory  Notes  43^8 
50,000  Washington  6s- 

Public  Funds,  Notes. 

«25,000  Essex  Co.  5Ms 
15,500  Norfolk  Co.  6s 

Railroad  Bonds. 

575,000  Atch.,  Top.  &  Santa  F6  4s 
100,000  Baltimore  &  Ohio  SJ'as 
50,000  Baltimore  &  Ohio  4J/2S 
50,000  Boston  &  Albany  SJ^as 
25,000  Boston  &  Albany  4s 
20,000  Boston  &  Lowell  4s 
14,000  Boston  &  Maine  S^js 
80,000  Boston  &  Maine  4s 
45,000  Boston  &  Maine  4}-'33 


Par  Value. 

$20,500  Boston  &  Maine  6s 
25,000  Boston,  R.  B.  &  Lynn  4hs 
30,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  Puget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
52,000  Chi.,  Mil.  &  St.  Paul  4J/3S 

100,000  Chi.  &  Northwestern  4s 
40,000  Delaware  &  Hudson  Co.  4s 
65,000  Fitchburg  4s 
15,000  Fitchburg  4J/3S 
85,000  Illinois  Central  3^3 
75,000  Lake  Shore  &  Mich.  So.  4s 
61,000  Louisville  &  Nashville  5s 

110,000  Maine  Central  4Jis 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  y.  C.  &  H.  R.  Sj-'as 
50,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 

160,000  N.  y.,  N.  H.  &  H.  4s 
30,000  Norwich  &  Worcester  4s 
25,000  Old  Colony  31  js 


Par  Value. 
$99,000  Old  Colony  4s 
15,000  Ports.,Gt.  F.  &  Conway  43.^s 
50,000  Southern  Pacific  4s 
29,090  St.  P.,  Minn.  &  Man.  4s 
25,000  Washington  Co.  3hs 
28,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
67,000  Boston  Elevated  iy-as 
15,000  Boston  Elevated  5s 
80,000  Eastern  Mass.  4J^s 
25,000  Holyoke  5s 
13,000  Lynn  &  Boston  5s 
25,000  West  End  ii-is 
20,000  West  End  5s 

Bank  Stocks. 

Shs. 

75  Dedham  Nl.  Bk. 
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EAST   BRIDGEWATER  — EAST   BRIDGEWATER   SAVINGS  BANK. 

29   BEDFORD   STREET. 

Incorporated  March  8,  1870.     Number  of  corporators,  43;  number  of  trustees,  IS. 

Clarence  A.  Chandler,  President.  Charles  F.  Mann,  Treasurer.. 

Charles  L.  Nutter,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  A.  Btjrrell,  C.  A.  Chandler,  D.  C.  French,  F.  E.  Fuxler,  F.  O.  Keith, 
S.  A.  Keith,  A.  L.  Leland,  C.  F.  Mann,  E.  T.  Morse,  C.  L.  Nutter,  R.  W.  Nutter,  Aj  R. 
Parker,  G.  A.  Root,  W.  S.  Shaw,  E.  N.  Ward,  C.  W.  Waterman,  G.  M.  Webber,  E.  S. 
Whitmarsh. 

Board  of  Investment:  E.  N.  Ward,  E.  S.  Whitmarsh,  C.  W.  Waterman,  E.  T.  Morse,  C.  F.  Mann. 

Aiiditing  Committee:    C.  A.  Chandler,  F.  E.  Fuller,  W.  S.  Shaw. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July  5.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays,. 
6.30  to  8  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

356  loans  on  real  estate  {average  of  each,  $3,685.95) 

Less  amount  due  on  uncompleted  loans  . 

115  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $10,000; 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


$1,287,601  00 
11,000  00 


assessed  value,  SS,500) 


Total  Assets 


$295,291  12 
645,125  00 
80,690  00 
45,620  50 
25,661  00 
48,195  00 
2,070  00 


1,276,601  00 

1,016,522  85 

10.000  00 
183  85 

49.001  69 
5,221  19 

$3,500,183  20 


Liabilities. 

Due  depositors  on  4,804  accounts,  averaging  $651.83  each  ..... 

{Accounts  opened  during  year,  282;  closed,  316;  decrease,  34) 
Surplus:  — 

o.  Guaranty  fund  (.^.5.2%  of  deposits;  increase  during  year,  $10,777.06) 

h.  Vro&t  and  loss  {increase  during  year,  $876-46) 
Current  income:  — 

Interest $75,352  59 

Less  current  expenses  not  charged  off         ....  .  4,308  14 

Unearned  discount         ............ 

Suspense  account  ............ 

Total  Liabilities    ..... 


$3,131,405  31 


153,997  23: 
129,022  61 


71,044  45 

14,459  65 

253  95 

$3,500,183  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Kent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $6,919.52      $7,908.34         $.500.00       $.371,29        $2,071.45      $17,770  60' 

Cost  per  $1,000  of  assets  1.98  2.26  .14  .11  .59  .5. 08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  2.9G 


Gross  income  received  during  the  year,  $205,264.32. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.96%). 

Real  estate  loans  (average  rate,  6.18  per  cent.):  5%,  $14,000;  5}4%,  $7,000;  6%,  $875,541-  GU^r 
$302,260;  7%,  $69,800;   10%,  $8,000.  '  '   * 

Personal  loans  (average  rate,  6.68  per  cent.):  5.13%,  $9,750;  5.18%,  $9,650;  5M%,  $10  000-  6% 
$190,100;  6.02%,  $16,936.25;  6.04%,  $19,875;  6.08%,  $17,769.10;  6}^%,  $35,000;  6J^%,'$llb  50o' 
6^%,  $25,000;  6M%.  $55,000;  7%,  $172,180;  7.02%,  $34,887.50;  7.04%,  $24,875;  7^%.  $45000- 
7^%,  $195,000;  7H%,  $45,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.06  per  cent.). 


Number  of  loans  not  over  $3,000  each,  298,  amounting  to  $311,231. 
25  real  estate  loans  made  during  year,  amounting  to  $123,575. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2^% 
Number  of  deposits  during  year,  4,837,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,286,  amounting  to 
Net  increase  in  amount  due  depositors 


$72,681   SO 

74,630  26 

407,094  64 

$554,406  70 
418,094  42 

$136,312  28 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S25,000  U.  S.  Certs,  of  Indebt.  SJ'as 
193,450  United  States  4Ms 
75,000  U.  S.  Victory  Notes  43/4S 
8,200  East  Bridgewater  5%s 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Ti  4s 
20,000  Baltimore  &  Ohio  SJ/as 
10,000  Baltimore  &  Ohio  4V3S 
25,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4hs 
25,000  C,  B.  &  Q.  3^38 
30,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  Puget  Sound  4s 


Par  Value. 

$25,000  Chi.,  Mil.  &  St.  Paul  4s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  4s 
10,000  Chi.  &  Northwestern  5s 
40,000  Chi.,  St.  P.,  Minn.  &  Omaha  6s 
10,000  Delaware  &  Hudson  4s 

5,000  Fitohburg  4s 

6,000  Fitchburg  4}4s 
25,000  Fitchburg  5s 
10,000  Illinois  Central  3J^s 
10,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Louisville  &  NashviUe  41^3 
62,000  Louisville  &  Nashville  5s 

9,000  Mil.,  Lake  Shore  &  West.  6s 
13,000  Mobile  &  Ohio  6s 
35,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3}^s 
45,000  N.Y.,N.H.&H.  48 
25,000  No.  Pacific  6s 
15,000  Old  Colony  4s 
35,000  Pennsylvania  5s 
10,000  St.  L.,Peoria  &  Northwest.  5s 
15,000  St.  Paul,  Minn.  &  Man.  4i^s 


Street  Railway  Bonds. 

Par  Value. 

$5,000  Boston  Elevated  4s 
50,000  Boston  Elevated  i^s 
10,000  Eastern  Mass.  4i^s 
10,000  Mystic  Valley  6s 

5,000  West  End  4s 

2,000  West  End  43^28 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

90  First  NI.  Bk.,  Boston 
100  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  Merchants  NI.  Bk.,  Boston 

20  Nl.  Shawmut  Bk.,  Boston 
5  Old  Colony  Trust  Co.,  Boston 

50  State  Street  Tr.  Co.,  Boston 

20  Webster  &  Atlas  Nl.  Bk.,  Boston 

75  Brockton  Nl.  Bk. 

62  Home  Nl.  Bk.,  Brockton 
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EASTHAMPTON  —  EASTHAMPTON  SAVINGS   BANK. 

105   MAIN   STREET. 

Incorporated  February  10,  1S69.     Number  of  corporators,  38;  number  of  trustees,  23. 

George  B.  Noble,  President.  Charles  H.  Johxsox,  Treasurer. 

Frederick  E.  Judd,  Clerk  of  the   Corporation. 

Board  of  Trustees:  George  Astill,  C.  A.  Bxjffum,  J.  J.  Burke,  O.  C.  Burt,  G.  A.  Cook,  W.  F.  Coyle, 
W.  M.  Gaylord,  F.  E.  Judd,  F.  E.  Lyman,  J.  N.  Lyman,  H.  L.  Mansfield,  A.  D.  Montague, 
G.  B.  Noble,  H.  L.  Parsons,  F.  W.  Pitcher,  W.  L.  Pitcher,  C.  A.  Richmond,  H.  W.  Rust, 
E.  L.  Shaw,  R.  M.  Smith,  H.  O.  Strong,  H.  M.  Taylor,  W.  H.  Wright. 

Board  of  Investment:   G.  B.  Noble,  J.  N.  Lyman,  H.  M.  Taylor,  G.  A.  Cook,  W.  F.  Coyle. 

Auditing  Committee:   H.  "W.  Rust,  O.  C.  Burt,  W.  L.  Pitcher. 

Deposits  draw  interest  from  fourth.  Tuesday  of  each  month;  di\'idend3  are  payable  the  fourth  Tues- 
day of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to 
S  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $306,426  2.3 

Railroad  bonds  and  notes       ...........  376,395  25 

Street  railway  bonds      ............  87,806  25 

American  Tel.  &  Tel.  Co.  bonds 52,126  25 

Gas,  electric  and  water  company  bonds  .           .          ...          .          .          .          -          -  28,650  00 

Stocks  of  banks  and  trust  companies        .........  159,731  00 

Securities  acquired  in  settlement  of  indebtedness       .......  25  00 

681  loans  on  real  estate  (o^era^e  o/ eoc;i,  S^,555.ff<S)   .  .  .  .       $1,972,189  64 

Less  amount  due  on  uncompleted  loans  ......  5,000  00 

1,967,189  64 

216  loans  on  personal  security          ..........  413,650  5S 

Bank  building  and  fixtures  (estimated  value,  $75,000;  assessed  value,  850,000)         .          .  71,415  54 

Deposits  in  national  banks  or  trust  companies            .......  72,080  60 

Cash  and  cash  items •  12,196  00 

Total  Assets $3,547,692  42 


Liabilities. 

Due  depositors  on  7,228  accounts,  averaging  1454.26  each  .  .  .  .  .     $3,283,397  38 

{Accounts  opened  during  year,  794;  closed,  1,H6;  decrease,  352) 

Surplus:  — 

a.  Gnsiraniy  iund  U.54.%  of  deposits;  increase  during  year,  $10,000)      .          .          .  149,000  00 

6.  Profit  and  loss  (increase  during  year,  $4,864.56) 80,194  43 

Current  income:  — 

a.  Interest $17,167  32 

b.  Rent 395  00 

.$17,562  32 

Less  current  expenses  not  charged  off         ....  .  3,782  02 

13,780  30 

Unearned  discount          ............  3,386  31 

Christmas  club  deposits 15,762  00 

Vacation  club  deposits            ...........  2,172  00 

Total  Liabilities $3,647,692  42 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  llent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,093.75    $12,275.04  -  $568.02        $3,912.93     $20,849.74 

Cost  per  $1,000  of  assets  1.15  3.46  -  .16  1.10  5.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  4.72 

Gross  income  received  during  the  year,  $185,040.65. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.68%). 

Real  estate  loans  (average  rate,  5.59  per  cent.):   5%,  $22,874.83;   53^%,  $1,580,301;    6%,  $364,013.81. 
Personal  loans  (average  rate,  6.96  per  cent.):    5^%,  $6,600;    6%,  $48,417;    6^%,  $35,000;    6M9c> 

$10,000;    7%,  $218,233.58;    7M%-  $10,000;    7^%,  $35,400;    7H%,  $40,000;    8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.01  per  cent.). 

Number  of  loans  not  over  $3,000  each,  693,  amounting  to  $841,995.66. 
70  real  estate  loans  made  during  year,  amounting  to  $222,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2% 

July,  1921,  2% 

Extra  dividends  declared  during  year:         Jan.,  1921,  }4% 

July,  1921,  M% 

Number  of  deposits  during  year,  13,839,  amounting  to 


Number  of  withdrawals  during  year,  9,450,  amounting  to 
Net  decrease  in  amount  due  depositors 


$62,499  40 

61,620  74 

7,813  93 

7,701  33 

797,331  71 

$936,967  11 
986,900  18 

$49,933  07 


SCHEDULE    or   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$209,350  United  States  4Ms 
30,000  U.  S.  Victory  Notes  43<is 

3,000  Boston  4s 

4,000  Brockton  4s 

5,000  Brockton  4^38 

1,000  Dayton,  0.,  5s 

2,000  Fall  River  5iis 

5,000  Hyde  Park  4s 

3,000  Lawrence  4s 

1,000  Los  Angeles,  Cal.,  4s 

5,000  Revere  4s      „ 

8,000  Salem  4s 

1,000  Seattle,  Wash.,  4hs 

5,000  Seattle,  Wash.,  5s 

5,000  Waltham  SJ/as 

4,500  Adams  SVas 

5,000  Andover  4s 

1,000  Easthampton  4s 

4,000  Northbridge  5Ms 

5,000  Stoneham  4s 

Railroad  Bonds. 

$4,000  Aroostook  Northern  5s 
10,000  Baltimore  &  Ohio  4s 
17,000  Baltimore  &  Ohio  4' gs 
15,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  4s 
7,000  Boston  &  Albany  5s 
1,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  4s 
5,000  Boston  &  Providence  6s 


Par  Value. 
$5,000  C,  B.  &  Q.  4s 

2,000  Chi.,  Ind.  &  Southern  4s 
30,000  Chi.,  Mil.  &  Puget  Sound  4s 
14,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  43/as 

5,000  Chi.,  Mil.  &  St.  Paul  6s 

5,000  Cleve., Lorain  &  Wheeling  5s 

3,000  Conn.  River  4s 
10,000  Fitohburg  4s 
10,000  Fitohburg  5s 
10,000  Louisville  &  Nashville  5s 
10,000  Louisville  &  Nashville  6s 
10,000  Maine  Central  ihiS 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Mobile  &  Ohio  6s 
10,000  Nash.,  Flor.  &  Sheff.  5s 
37,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3i^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
26,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  4hs 

4,000  No.  Pacific  6s 

3,000  Old  Colony  4s 

5,000  Pennsylvania  4s 
20,000  Pennsylvania  4}.  as 

5,000  Portland  Terminal  4s 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 
1,000  Brockton  5s 
38,000  Eastern  Mass.  iy^s 


Par  Value. 
$1,000  Holyoke  5s 

2,000  Marlboro  &  Westboro  7s 
10,000  Springfield  4s 

5,000  West  End  4s 

5,000  West  End  4i.'3S 

5,000  West  End  5s 
10,000  West  End  7s 

5,000  Wore.  Consolidated  4  J  as 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
10,000  N.  E.  Power  Co.  5s 
10,000  Wore.  Gas  Lt.  Co.  5^  as 

Bank  Stocks. 

Shs. 

66  First  Nl.  Bk.,  Adams 

70  First  Natl.  Bk.,  Boston 

25  American  Trust  Co.,  Boston 

25  Nl.  Shawmut  Bk.,  Boston 

50  Old  Colony  Trust  Co.,  Boston 
100  First  Nl.  Bk.,  Easthamnton 

50  Metacomet  Nl.  Bk.,  Fall  River 

50  North  Adams  Nl.  Bk. 

20  Hamp.  Co.  Tr.  Co.,  Northampton 

60  Pittsfield  Nl.  Bk. 
132  Chapin  Nl.  Bk.,  Springfield 
125  Chicopee  Nl.  Bk.,  Springfield 
100  Pynchon  Nl.  Bk.,  Springfield 
200  Springfield  Nl.  Bk. 

25  Third  Nl.  Bk.,  Springfield 

13  Ware  Trust  Co. 

50  First  Nl.  Bk.,  Westfield 
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EASTON  — NORTH  EASTON  SAVINGS  BANK. 


MAIN   STREET. 


Incorporated  February  8,  1864.     Number  of  corporators,  25;  number  of  trustees,  15. 


JoHX  S.  Ames,  President. 


Lorenzo  B.  Crockett,  Clerk  of  the  Corporation. 


John  M.  Williams,  Treasurer. 


Board  of  Trustees:  Hobabt  Ames,  J.  S.  Ames,  G.  C.  Barrows,  D.  F.  Bucklet,  J.  F.  Burke,  L.  B. 
Crockett,  S.  S.  Early,  J.  R.  Field,  W.  K.  Goward,  F.  D.  King,  J.  B.  King,  M.  P.  Lewis, 
E.  L.  Randall,  G.  E.  Shepard,  J.  M.  Williams. 

Board  of  Investment:   J.  S.  Ames,  M.  P.   Lewis,  W.  K.  Gow.^rd,  G.  E.  Shep.^^rd,  G.  C.  BarrowS. 

Auditing  Committee:    D.  F.  Buckley,  J.  R.  Field,  G.  C.  Barrows. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6  to  8  p.m., 
for  deposits  only. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

309  loans  on  real  estate  (average  of  each,  $2,4-21.02) 

35  loans  on  personal  security  .  .  . 

Bank  building  and  fixtures  {estimated  value,  $35,000;  assessed  value,  $31,260) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 


Total  Assets 


$377,191  40 

558,080  56 

243,937  72 

5,000  00 

43,173  61 

10,561  00 

200  00 

748,094  96 

785,875  00 

20,000  00 

181  38 

54,769   11 

2,274  53 

$2,849,339  27 


Liabilities. 

Due  depositors  on  4,295  accounts,  averaging  $616.29  each 

(Accounts  opened  during  year,  281;  closed,  311;  decrease,  SO) 
Surplus:  — 

a.  Guaranty  fund  (6.04%  of  deposits;  increase  during  year,  $7,353.75) 

b.  Profit  and  loss  (increase  during  year,  $8,672.15) 
■Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $422  00 

Less  State  or  local  taxes  not  charged  off    .        ' .  792  43 


$9,246  73 


1,214  43 


$2,646,952  62 


133,584  72 
60,769  63 


8,032  30 


Total  Liabilities 


$2,849,339  27 
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Total  Expenses  for  the  Year,  mcluding:  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $7,460.59      $4,100.00         $575.00         $20.97        $1,137. .50      $13,294.12 

Cost  per  $1,000  of  assets  2.62  1.44  .20  .01  .40  4.67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  1.85 


Gross  income  received  during  the  year,  $150,965.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.69%). 

Real  estate  loans  (average  rate,  5.84  per  cent.):    5%,  $16,100;   5^%,  $267,042;   6%,  $428,727.96;   6^7o, 

$9,675;  7%,  $26,550. 
Personal  loans  (average  rate,  7.11  per  cent.):    6%,  $60,800;    6M%,  $55,000;    6>^%,    $60,000;    6M%. 

$25,000;    7M%-  $144,500;    7^%,  $272,000;    7M%.  $135,000;    8%,  $23,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 


Number  of  loans  not  over  $3,000  each,  214,  amounting  to  $328,524. 
14  real  estate  loans  made  during  year,  amounting  to  $35,025. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  3,367,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,941,  amounting  to 
Net  increase  in  amount  due  depositors 


$63,191  12 

57,429  37 

336,261  11 

$456,881  60 

388,083  86 

$68,797  74 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

6365,000  United  States  4Ms 
40,000  St.  Paul,  Minn.,  SJjs 


Railroad  Bonds. 

125,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4i.js 
25,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  SMis 
35,000  Boston  &  Maine  4hs 
9,000  Boston  &  Maine  6s 
8,000  Boston  &  Maine  7s 
35,000  C,  B.  &  Q.  S^as 
10,000  C,  B.  &  Q.  4s 


Par  Value. 

$15,000  Chi.,  Mil.  &  St.  Paul  i^s 
25,000  Chi.  &  Northwestern  4s 
5,000  Dexter  &  Piscataquis  4s 
10,000  Fitchburg  ZViS 
20,000  Fitchburg  4s 
10,000  Fitchburg  4Ms 
25,000  Illinois  Central  3s 
15,000  Illinois  Central  Sj-is 
40,000  Illinois  Central  4s 
20,000  Maine  Central  4^3 
15,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3}js 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  6s 
15,000  Old  Colony  4s 


Par  Value. 
$5,000  Portland  &  Rum.  Falls  4s 
11,000  Providence  Terminal  4s 
10,000  So.  Pacific  4s 
20,000  Union  Pac.  48 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4J/2S 

20,000  Boston  Elevated  5s 

113,000  Eastern  Mass.  4}^s 

5,000  East  Middlesex  4s 

10,000  West  End  4s 

60,000  West  End  5s 

Bank  Stocks. 

Shs. 

75  Nl.  Shawmut  Bk.,  Boston 

38  Bristol  Co.  Nl.  Bk.  Taunton,  in  liq. 
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EVERETT  —  EVERETT  SAVINGS  BANK. 


440   BROADWAY. 


Incorporated  March  1,  1889.     Number  of  corporators,  38;  nmnber  of  trustees,   IS. 


Dudley  P.  Bailey,  President. 

Henry  K.  Veazie,  Clerk  of  the  Corporation. 


Edgab  a.  Gate,  Treasurer. 

Sara  E.  Dresser,  Jissistant  Treasurer, 


Board  of  Trustees:  D.  P.  Bailey,  J.  B.  Brown,  J.  J.  Cannell,  W.  H.  Cannell,  E.  A.  Carter,  E.  A. 
Cate,  Columbus  Corey,  F.  E.  Dyer,  F.  M.  Holmes,  W.  P.  Lombard,  Charles  Manser,  Nath.4.n 
Nichols,  J.  W.  Philbrick,  G.  W.  Pl.^isted,  T.  A.  Smith,  H.  K.  Veazie,  G.  E.  Whittier,  F.  B. 
Woods. 


Board  of  Investment:   J.  J.  Cannell,  E.  A.  Cate,  T.  A.  Smith,  G.  W.  Plaisted,  F.   B.  Woods. 

Auditing  Committee:   E.  A.  Carter,  F.  E.  Dyer,  Nathan  Nichols. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  April   15   and 
October  15.    Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  7.30  to  8.30  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

479  loans  on  real  estate  {average  of  each,  32,760.61) 

Less  amount  due  on  uncompleted  loans  . 


$1,328,085  00 
5,750  00 


49  loans  on  personal  security  ........ 

Bank  building  and  fi.xtures  (estimated  value,  $20,000;  assessed  value,  $13,750) 
War  savings,  thrift  and  revenue  stamps  ...... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


$325,983  32 
221,269  50 
79,333  50 
41,077  50 
28,125  00 
15,000  00 


1,322,335  00 

254,745  00 

14,000  00 

1,982  40 

67,880  84 

6,547  53 

$2,378,279  69 


Liabilities. 

Due  depositors  on  8,525  accounts,  averaging  $262.43  each 

{Accounts  opened  during  year,  1,S09;  closed,  9S2;  increase,  227) 
Surplus:  — 

a.  Guaranty  fund  {2.76%  of  deposits;  increase  during  year,  Sd,000) 

b.  FroRt  and  loss  {increase  during  year,  $.5,175.01) 
Current  income:  — 

Interest  .......... 

Unearned  discount         ......... 

Christmas  club  deposits  ........ 


>2,237,217  47 


61,750  00 
41,169  46 

4.014  57 

3,605  84 

30,522  25 


Total  Liabilities 


$2,378,279  69 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otiicr  Expenses.        Total. 

Amount  paid  for  $2,754.22      $8,050.00         $300.00    $1,709.45        .$.3,115.24  $1C,.528.91 

Cost  per  $1,000  of  assets  1.16  3.64  .13  .72  1.31  0.96 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  5.67 


Gross  income  received  during  the  year,  $125,722.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

Real  estate  lomis  (average  rate,  5.93  per  cent.):    4^%,  $25,000;    5%,  $20,000;    5^4%,    $80,500;    6%, 

$1,196,835. 
Personal  loans  (average  rate,  6.45  per  cent.):    514%,  $65,000;    6%,    $5,450;    6M%>  $25,000;    6}4%, 

$60,870;    6H%,  $2,500;    7%,  $50,725;    7M%,  $35,000;   7^%,  $10,000. 
Bo?ids,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 

Number  of  loans  not  over  $3,000  each,  411,  amounting  to  $678,320. 
75  real  estate  loans  made  during  year,  amounting  to  $203,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2l47o 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  17,633,  amounting  to       . 


Number  of  withdrawals  during  year,  9,712,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,864  73 

46,917  62 

860,449  61 

$952,231  96 
803,908  42 

$148,323  54 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S7,4o0  United  States  3J^s 
239,250  United  States  41^3 

46,550  U.  S.  Victory  Notes  4^s 

5,000  Everett  4s 

Public  Funds,  Notes. 

$9,000  Everett  4s 
10,000  Everett  i^s 
2,500  Everett  6Ks 
10  000  Worcester  5.40% 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
15,000  Baltimore  &  Ohio  4J.^s 
10,000  Baltimore  &  Ohio  5s 


Par  Val 
$20,000 
10,000 
10,000 
10,000 
10,000 
20,000 
10,000 
2,000 
10,000 
22,000 
2,000 
10,000 
4,000 
20,000 
10,000 
10,000 
7,000 
10,000 


Boston  &  Albany  4s 
Boston  &  Lowell  4s 
Boston  &  Maine  4s 
Boston  &  Maine  43^s 
C.  B.  &  Q.  4s 
Chi ,  Mil.  &  St.  Paul  4^33 
Chi.  &  Northwestern  4s 
Chi.  &  Northwestern  5s 
Illinois  Central  SJ^gs 
Illinois  Central  4s 
Indiana,  111.  &  Iowa  4s 
Maine  Central  i^/is 
Michigan  Central  4s 
N.  y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  SJ^as 
Old  Colony  4s 
Pennsylvania  5s 
So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 

30,000  Boston  Elevated  4J4s 

30,000  Boston  Elevated  5s 

11,400  Eastern  Mass.  6s 
1,000  Wore.  &  Blackstone  Val.  4J'as 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  and  Ed.  L.  Co.l7s 
10,000  Newb'yp't  Gas  &  Elec.  Co.  7s 
10,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

50  Everett  Nl.  Bk. 
100  Everett  Tr.  Co. 
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FAIRHAVEN  —  FAIRHAVEN   INSTITUTION  FOR  SAVINGS. 

19   CENTRE   STREET. 

Incorporated  February  10,  1832.     Number  of  corporators,  45;  number  of  trustees,  18. 

Thomas  A.  Tkipp,  President.  Charles  H.  Mobton,  Treasurer. 

Elisha  S.  Whiting,  Jr.,  Clerk  of  the  Corparation. 

Board  of  Trustees:  J.  H.  Allen,  L.  E.  Bentlet,  H.  H.  Browne,  S.  S.  Bumptjs,  D.  W.  Deane,  L. 
LeB.  Dexteb,  W.  B.  Gardner,  W.  H.  Jxjbd,  D.  N.  Kelley,  C.  E.  Lttmbard,  G.  B.  Luther, 
C.  H.  Morton,  L.  W.  Morton,  Petee  Murray,  H.  K.  Nye,  B.  F.  Stowell,  T.  A.  TRrpp, 
E.  S.  Whiting,  Jr. 

Board  of  Investment:   T.  A.  Tripp,  W.  H.  Jtjdd,  G.  B.  Luther,  L.  E.  Bentlet,  D.  W.  De.ane. 

Auditing  Committee:   G.  B.  Luther,  J.  H.  Allen,  W.  B.  Gardner. 

Deposits  draw  interest  from  last  Monday  of  each  month;   dividends  are  payable  the  last  Monday  of 
April  and  October.    Business  hours:  9  a.m.  to  1  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER    31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $293,846  60 

Railroad  bonds  and  notes       ...........  180,672  50 

Street  railway  bonds 25,570  00 

American  Tel.  &  Tel.  Co.  bonds 22,756  25 

Stocks  of  banks  and  trust  companies        .........  26,705  00 

521  loans  on  real  estate  (aj)ero£/e  o/eoc;;,  S^,nff.5/)   ....       $1,104,80451 

Less  amount  due  on  uncompleted  loans  ......  2,100  00 

1,102,704  51 

31  loans  on  personal  security            ..........  196,618  00 

Bankers'  acceptances     ............  20,200  00 

Bank  building  and  fixtures  (estimated  value,  $5,000;  assessed  value,  $5,400)             .          .  5,000  00 

Deposits  in  national  banks  or  trust  companies            .......  63,985  86 

Cash 260  63 

Total  Assets $1,938,319  35 


Liabilities. 

Due  depositors  on  2,580  accounts,  averaging  $681.18  each 

{Accounts  opened  during  year,  207;  closed,  230;  decrease,  23) 
Surplus:  — 

a.  Guaranty  fund  (4.96%  of  deposits;  increase  during  year,  $6,600) 

b.  Profit  and  loss  (decrease  during  year,  S4-56)    .... 
Current  income:  — 

Interest  .......... 

Loss  current  expenses  not  charged  off         ....  . 

Unearned  discount         ......... 


$1,757,456  96 

87,300  00 
93,047  17 

$473  77 
4  00 

469  77 
45  45 

Total  LiabUities $1,938,319  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  ExpcnBcs.  Total. 

Amount  paid  for                       $1,995.55      $4,820.96         $500.00       $57.50          $1,000.93  $8,374.94 

Cost  per  $1,000  of  assets                  1.03               2.48                  .26              .03                      .52  4.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.03 


Gross  income  received  during  the  year,  $104,365.99. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.72%). 

Real  estate  loans  (average  rate,  6.14  per  cent.):   5M%,  .134,400;   6%,  $714,540.82;   6}^%,  $353,763.69. 
Personal  loans  (average  rate,  6.51  per  cent.):    43^%,  $20,200;     6%,   $40,002;    6M%,  $25,000;    634%, 

$27,600;  7%,  $84,016;  7H%,  $10,000;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 


Number  of  loans  not  over  $3,000  each,  480,  amounting  to  $654,826.28. 
88  real  estate  loans  made  during  year,  amounting  to  $219,120. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\-idends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2H%       . 
Number  of  deposits  during  year,  2,229,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,703,  amounting  to 
Net  increase  in  amount  due  depositors       .  .  . 


$37,504  34 

41,918  54 

258,409  73 

$337,832  61 
302,436  80 

$35,395  81 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100  United  States  S^as 
185,550  United  States  4Ks 
63,600  U.  S.  Victory  Notes  iUs 
15,000  Boston  4s 
10.000  Fall  River  4s   "~ 
5  000  Mansfield  4s 
10,000  Peabody  4s 
5,600  Plainville  4s 
1,500  Revere  43 
4,000  Westborough  4s 


Public  Funds,  Notes. 

$2,500  Avon  4.30% 
1,750  Huntington  43 


Railroad  Bonds. 

Par  Value. 

810,000  Baltimore  &  Ohio  4>^2S 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  3s 
10,000  Boston  &■  Maine  3>-3S 
10,000  Boston  &  Maine  4s 

1,500  Boston  &  Maine  6s 
15,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Fitchburg  4s 
10,000  Fitchburg  43^s 
20,000  Illinois  Central  3Hs 

2,000  Minn.  &  Iowa  3J^s 

5,000  N.  Y.  C.  &  H.  R.  3^3 
10,000  N.  Y.,  N.  H.  &  H.  Sj/js 


$15,000  n!  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 
5,000  Peoria  &  Northwestern  S^ijs 
10,000  Portland  Terminal  4s 
5,000  Washington  Co.  3hs 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J'>s 
6,000  Boston  Elevated  5s 

Bank  Stocks. 

Shs. 

50  Eliot  Nl.  Bk.  Boston,  in  liq. 
211  Nl.  Bk.  of  Fairhaven 

51  First  Nl.  Bk.,  New  Bedford 

13  Merchants  Nl.  Bk.,  New  Bedford 
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FALL  RIVER  —  CITIZENS   SAVINGS   BANK. 

6    SOUTH   MAIN   STREET. 

Incorporated  October,  1S51.     Number  of  corporators,  59;  number  of  trustees,  20. 

Henry  H.  Earl,  President.  John  T.  Swift,  Treasurer. 

Joseph  D.  Milne,  Clerk  of  the  Corporation.  Robert  C.  Cbapo,  Assistant  Treasurer. 

Board  of  Trustees:  Henry  Ashworth,  J.  C.  Brady,  Leeds  Burch.vrd,  W.  B.  M.  Chace,  Benjamin 
Earl,  H.  H.  Earl,  W.  E.  Fawcett,  H.  F.  Grinnell,  D.  H.  Hathaway,  S.  W.  Hathaway,  J.  H. 
Holt,  P.  J.  Hurley,  R.  H.  Leonard,  J.  C.  Mackenzie,  C.  E.  Mills,  J.  D.  Milne,  J.  E.  Osborne, 
J.  M.  Swift,  J.  T.  Swift,  W.  F.  Thomas. 

Board  of  Investment:  H.  H.  Earl,  S.  W.  Hathaway,  J.  M.  Swift,  P.  J.  Hurley,  W.  E.  Fawcett. 

Auditing  Committee:   H.  F.  Grinnell,  J.  C.  Brady,  W.  F.  Thom-vs. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  second  Monday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  3  p.m.;  also  Saturdays,  6  to  8  p.m.,  for  de- 
posits only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes §1,786,926  63 

Railroad  bonds  and  notes       ...........  2,050,761  25 

Street  railway  bonds 100,000  00 

American  Tel.  &  Tel.  Co.  bonds      .          .          .          . 106,538  50 

Gas,  electric  and  water  company  bonds  .........  20,000  00 

Stocks  of  banlvs  and  trust  companies        .........  320,305  50 

QSo  loans  on  Teal  estate  {average  of  each,  $4,840.01)  ....       §4,538,277  05 

Less  amount  due  on  uncompleted  loans  .  .  .  .  .  .  8,185  89 

4,530,091   16 

157  loans  on  personal  seciirity          ..........  1,292,242  96 

Bank  building  a  d  &xtuTes  (estimated  value,  $43,481;  assessed  value,  $108,400)      .          .  43,481  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $14,150)     ......  8,071  46 

Revenue  stamps  .............  100  00 

Bank  building  construction  account          .........  5,660  44 

Deposits  in  national  banks  or  trust  companies            .......  439,070  29 

Cash  and  cash  items      ............  34,585  62 


Total  Assets $10,737,834  81 


Liabilities. 

Due  depositors  on  IH, 611  accounts,  averaging  $694.40  each        .....     $9,451,518  39 

{Accounts  opened  during  year,  1,916;  closed,  1,633;  increase,  283) 
Surplus:  — 

a.  ( \uaTan\y  ixmA  (4.73%  of  deposits;  increase  during  year,  $46,156.39)  .  .  447,242  40 

b.  Profit  and  loss  {increase  during  year,  $8,873.60)       ......  513,431  37 

Current  income:  — 

Interest .?260,296  35 

Less  current  expenses  not  charged  off         ....  .  16,231   35 


244,065  00 

Unearned  discount 81,129  10 

Due  on  foreclosure  sales  ...........  418  55 


Total  Liabilities $10,737,834  81 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvcrtisinR.    Other  Expenses.        Total. 

Amount  paidfor  $13,638.79   $27,607.45      $6,000.00       $630.43       $5,351.92      $53,228  59 

Cost  per  $1,000  of  as.sets  1.27  2.57  .56  .06  .50  4,96 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.13 


Gross  income  received  during  the  year,  $599,569.62. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.87%). 

Real  estate  loans  (average  rate,  5.96  per  cent.):    5H%,  $50,524.25;   5>^%,  $240,200;  6%,  $4,239,366.91. 
Perso7ioZ  ;oo?i.s  (average  rate,  6.74  per  cent.) :   5,^%,  .$9,142;   6%,  $196,350;   6;!^%,  $352,211.09;   6%%, 

$40,000;   7%,  $584, .539. 87;   ^K%,  $45,000;   7^%,  $30,000;   8%,  $35,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.53  per  cent.). 


Number  of  loans  not  over  $3,000  each,  492,  amounting  to  $849,874.67. 
162  real  estate  loans  made  during  year,  amounting  to  $831,025. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2K% 

June,  1921,  2^% 
Number  of  deposits  during  year,  26,005,  amounting  to      . 


Number  of  withdrawals  during  year,  15,257,  amounting  to 
Net  increase  in  amount  due  depositors 


$209,185  00 

218,219  77 

2  257,551  36 

$2,684,956  13 
2,060,766  63 

$624,189  50 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S25,000  U.  S.  Treas.  Notes  5}^ 
14,050  United  States  3}^3 
1,708,900  United  States  4Ms 
15,000  Des  Moines,  Iowa,  Ss 
24,000  Fall  River  41^3 
8,000  Lorain,  0.,  5s 
10,000  Minneapolis,  Minn.,  ms 
15,000  New  Bedford  5s 
5,000  Oakland,  Cal..  5s 
3,000  Oakland,  Cal.,  SJ-^s 


Public  Funds,  Notes. 

§50,000  Fall  River  5.95% 
25,000  Wakefield  6s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4}.^s 
25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chi.,  Mil.  &  St.  Paul  4y^s 
23,000  Chi.  &  Northwestern  5s 

188,000  Chi.  &  Northwestern  6s 
35,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

160,000  Fre.,  Elkhorn  &  Mo.  Val.  6 


Par  Value. 

$75,000  Housatonic  5s 
40,000  Illinois  Central  4s 
40,000  Kal.,  Allegan.  &  G.  R.  5s 
80,000  Louisville  &  Nashville  5s 

104,000  Louisville  &  Nashville  6s 
68,000  Mahoning  Coal  5s 
25  000  Maine  Central  4i.-as 

100,000  Mich.  Cent.-D.  &  B.  City  5s 

136,000  Mil.,  Lake  Shore  &  West.  5s 
15,000  Mil.,  L.  S.  &  West.  6s 
15,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
86,000  Mobile  &  Ohio  6s 

100,000  Montana  Central  6s 
40,000  Nash.,  Flor.  &  Shef.  5s 
85,000  N.  Y.,  N.  H.  &  H.  6s 
75,000  No.  Maine  Seaport  5s 
80,000  Norfolk  &  Western  6s 
5,000  Ohio  River  5s 
15,000  Pennsylvania  5s 
18,000  Ports.,G.  F.  &  Conway  43/3S 
5,000  So.  &  No.  Alabama  5s 
22,000  Spokane  Falls  &  No.  6s 

106,000  St.  J.  &  L.  C.  5s 
17,000  St.  Paul  &  Duluth  5s 

143,000  St.  P.,  Minn.  &  Man.  6s 
44,000  St.  P.  &  No.  Pac.  6s 
1,000  Sun.,  Hazelton  &  Wilkes.  6s 
13,000  Troy  &  Boston  7s 
22,000  Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

Par  Value. 
$15,000  Boston  Elevated  iyis 
30,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  6s 
20,000  Lynn  &  Boston  5s 
15,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  West  Boston  Gas  Co.  7s 


Shs. 


Bank  Stocks. 


9  Commonwealth  Tr.  Co.,  Boston 
93  Eliot  Nl.  Bk.,  Boston,  in  liq. 
670  First  Nl.  Bk.,  Boston 
79  Merchants  Nl.  Bk.,  Boston 
537  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
255  Fall  River  Nl.  Bk. 
1,070  Massasoit-Pooasset  Nl.  Bk.,  Fall 
River 
506  Metaoomet  Nl.  Bk.,  Fall  River 
40  Union  Nl.  Bk.,  Lowell 


126  REPORT  OF  THE  [Pub.  Doc. 


FALL  RIVER  — FALL  RIVER   SAVINGS   BANK. 

141   NORTH   MAIN   STREET. 

Incorporated  March  11,  1828.     Number  of  corporators,  92;  number  of  trustees,  19. 

Bradford  D.  Davol,  President.  Israel  P.  Gardner,  Treasurer. 

James  N.  Buffington,  Clerk  of  the  Corporation.  Charles  M.  Freeborn,  Assistant  Treasurer. 

Board  of  Trustees:  T.  B.  Bassett,  Jefferson  Borden,  H.  P.  Brown,  J.  N.  Buffington,  D.  J.  Burdick, 
B.  D.  Davol,  N.  R.  Earl,  H.  H.  Eddy,  E.  J.  French,  I.  P.  Gardner,  B.  S.  C.  Gifford,  W.  S. 
Greene,  H.  H.  Horton,  W.  H.  Jennings,  F.  O.  Lothrop,  J.  E.  Newton,  E.  B.  Varney,  L.  E. 
Wood,  W.  R.  Woodman. 

Board  of  Investment:   D.  J.  Burdick,  T.  B.  Bassett,  E.  B.  Varney,  L.  E.  Wood,  W.  R.  Woodman. 

Auditing  Committee:    E.  J.  French,  B.  S.  C.  Gifford,  H.  H.  Horton. 

Deposits  draw  interest  from  fifth  day  of  each  month;    dividends  are  payable  April  5  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $5,209,825  50 

Railroad  bonds  and  notes 3,052,000  00 

Gas,  electric  and  water  company  bonds  .          .          .          .          .          .          .          .          .  100,000  00 

Stocks  of  banks  and  trust  companies        .........  210,410  00 

690  loans  on  real  estate  (average  of  each,  $5,623.62)  ....       $3,882,497  GO 

Less  amount  due  on  uncompleted  loans  ......  2,200  00 

3,880,297  00 

66  loans  on  personal  security            ..........  1,450,619  95 

^a,n^hxi\\6\uga.nAfa.t\)ies  {estimated  value,  $40,000;  assessed  value,  $61,500)         .          .  40,000  00 

Revenue  stamps   .............  30  00 

Deposits  in  national  banks  or  trust  companies           . 142,404  87 

Cash  and  cash  items      ............  13,988  37 

Total  Assets $14,099,575  69 


Liabilities. 

Due  depositors  on  19,350  accounts,  averaging  $659.54  each $12,762,064  35 

(Accoxmts  opened  during  year,  1,981;  closed,  2,281;  decrease,  SOO) 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  $28,SS0.S7)  .  .  634,798  73 

b.  VTo&t  and  loss  (decrease  during  year,  $36,179.92) 545,572  04 

Current  income:  — 

a.  Interest $39,620  39 

b.  Rent 388  97 

$40,009  36 

Less  current  expenses  not  charged  off        ....  .  3,074  29 

Unearned  discount        ........... 

Suspense  account  ........... 

Total  Liabilities    .... 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses 

Amount  paid  for  $18,913.93       $27,727.33      $3,000.00     $61.72  $4,585.95 

Costper  $1,000  of  assets  1.34  1.97  .21 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent    .... 

Gross  income  received  during  the  year,  $788,963.90. 


36,935  07 

119,674  68 

530  82 

$14,099,676  69 

;nscs. 
95 
32 

Total. 
$54,288.93 
3.84 
2.29 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.66%). 

Real  estate  loans  (avcraco  rate,  5. SO  per  cent.):   HHVo,  $832,800;   C%,  .'S.3,047,497. 

Personal  loans  (avern»;e  rate,  (i.4.''.  per  cent.):    5%,  $34,42(i.2();    5i4%,  SSO.OOO;    5»i%,  .S2.'j,000;    6%, 

$414,893.75;    6M%,  *10.-),()IK);    6^%,  $355,000;    GH%,  $85,000;    7%,  .$230,300;    7M%,  $25,000; 

7}47o,  $95,000;  7h%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.40  per  cent.). 

Number  of  loan.s  not  over  $3,000  each,  300,  amountins  to  $021,302. 
38  real  estate  loans  made  during  year,  amounting  to  $226,425. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  23^% 

Oct.,    1921,  2}4%       . 
Number  of  deposits  during  year,  29,891,  amounting  to 


Number  of  withdrawals  during  year,  17,883,  amounting  to 
Net  increase  in  amount  due  depositors 


$296,141  65. 

302,631  78 

2,640,857  48 

$3,239,630  91 
2,694,288  98 

$545,341  93 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$300,000  tr.  S.  Treas.  Notes  SJ^s 

150,000  U.  S.  Treas.  Notes  5J^s 

225,000  U.  Treas.  Certs.  6s 
1,578,400  United  States  ^Ms 

825,000  U.  S.  Victory  Notes  i%s, 
25,000  California  S^s 
90,000  Massachusetts  4s 
20,000  Michigan  5Ms 
30,000  Michigan  b%% 
20,000  Oregon  5^8 
20,000  Oregon  6s 

100,000  Washington  6s 
15,000  Akron,  0.,  6s 
19,000  Beverly  6s 
25,000  Cambridge  4s 
20,000  Cambridge  53/2S 
50,000  Cincinnati,  0.,  5J4s 
50,000  Cleveland,  0.,  SJ^s 
50,000  Cleveland,  0.,  6s 
14,000  Colmnbus,  0.,  5J^s 
80,000  Dayton,  0.,  6s 
45,000  Des  Moines,  la.,  6s 
50,000  Detroit,  Mich.,  SJ/^s 
50,000  Detroit,  Mich.,  6s 
6,500  Everett  5J^s 

100,000  Fall  River  4s 
13,000  Gloucester  5s 
50,000  Grand  Rapids.  Mich.,  6s 
10,000  Green  Bay,  Wis.,  6s 
30,000  Jersey  City,  N.  J.,  5}^s 
20,000  Lawrence  S^s 
25,000  Milwaukee,  Wis.,  63 
30,000  MinneapoUs.  Minn..  5s 
10,000  Portland,  Ore.,  4s 
35,000  Portland,  Ore.,  5s 
20,000  Springfield,  0.,  6s 
25,000  St.  Paul,  Minn.,  6s 

100,000  Toledo,  0.,  6s 

100,000  Worcester  4s 


Public  Funds,  Notes. 

S20.000  Essex  Co.  5.60% 
15,000  Essex  Co.  5.90% 
59,000  Hampden  Co.  5J^s 
10,000  Norfolk  Co.  6s 
20,000  Brockton  5.60% 
20,000  Brockton  5^s 
20,000  Brockton  5.90% 
25,000  Cambridge  5.60% 


820,000  Chicopee  53^3 
10,000  Everett  5.05%, 
10,000  Gloucester  5.60% 
20,000  Gloucester  5.80%, 
20,000  Holyoke  5.80%, 
15,000  Lawrence  5.60% 
10,000  Lawrence  5.85%, 
25,000  Leominster  5.70% 
10,000  Lowell  5.70%, 
20,000  Medford  5J^s 
20,000  New  Bedford  5^8 
20,000  Quincy  5.60%o 
10,000  Quincy  5.80% 
10,000  Revere  5.10% 
20,000  Somerville  5.45% 
15,000  Waltham  5.80% 
10,000  Woburn  5}^s 
-    20,000  Agawam  5.85% 
10,000  Amesbury  5.90% 
10,000  Andover  5.40%c. 
10,000  Arlington  5.29%o 
10,000  Belmont  5.90%, 
15,000  Bourne  5.80%, 
10,000  Canton  5.60%, 
10,000  Cohasset  5.85% 
10,000  Cohasset  6s 
15,000  Concord  5.60% 
10,000  Duxbury  5.60% 

5,000  Duxbury  5.85% 
10,000  Foxborough  5.70% 
10,000  Framingham  5.90% 
10,000  Manchester  5.60% 
10,000  Manchester  5.70% 
20,000  Mansfield  5.55%, 
10,000  Mansfield  5.70% 
10,000  Methuen  6s 
10,000  Middleboro  5.60% 
12,000  Middleton  5.90% 
10,000  Norwood  5.90%, 
10,000  Provincetown  5.60% 
20,000  Reading  5.40% 
10,000  Reading  5.80%, 
20,000  Rockland  5.85% 
12,000  Sandwich  5.10% 
20,000  Scituate  6s 
10,000  Shrewsbury  5.70%, 

5,000  Walpole  5.85%o 
20,000  Watertown  5}^s 
10,000  Weymouth  6s 
10,000  Winchester  5.65% 
10,000  Winthrop  5.60%, 
10,000  Winthrop  5.80% 


Railroad  Bonds. 

$100,000  Boston  &  Maine  43^s 

23,000  Charleston  &  Savanah  7s 
100,000  Chi.,  MU.  &  St.  Paul  4J^s; 

22,000  Chi.  &  Northwestern  5s 
200,000  Chi.,  St.  P.,  M.  &  0.  6s 

50,000  Cleveland  &  Pitts.  4}^s 
100,000  Fre.,  Elkhorn  &  Mo.  V.  6s^ 

25,000  Gouverneur  &  Osw.  5s 
200,000  Illinois  Central  4s 

40,000  Kal.,  Alleg.  &  Gr.  Rpds.  58 
200,000  Louisville  &  Nashville  5s 
200,000  Louisville  &  Nashville  6s 

60,000  Mahoning  Coal  5s 
161,000  Mich.  Cent.-D..  &  B.  City  5s 
100,000  Mil.,  Lake  Shore  &  West.  5s 
109,000  Minneapolis  Union  6s 
200,000  Montana  Central  6s 
210,000  N.  y.,  N.  H.  &  H.  4s 
200,000  Norfolk  &  Western  6s 

27,000  Pitts.,  McKees.  &  Yough.  6s 

50,000  Rome,  Watertown  &  Og.  5s 

45,000  Schenec.  &  Duanesb.  6s 
150,000  St.  J.  &  L.  C.  5s 
250,000  St.  P.,  Minn.  &  Man.  6s. 
250,000  St.  P.  &  No.  Pac.  6s 

55,000  Troy  &  Boston  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.B.  Gas  &  Ed.  Lt.  Co.  63^3- 
75,000  N.  E.  Gas  &  Ed.  Lt.  Co.  7s 


Bank  Stocks. 

Shs. 

150  Eliot  Nl.  Bk.,  Boston,  in  liq. 

36  First  Nl.  Bk.,  Boston 
286  Nl.  Shawmut  Bk.,  Boston 
232  Second  Nl.  Bk.,  Boston 

86  Fall  River  Nl.  Bk. 

50  First  Nl.  Bk.,  Fall  River 
650  Massasoit-Poc.  Nl.  Bk.,Fall  River 
544  Metacomet  Nl.  Bk.,  Fall  River 
220  Merchants  Nl.  Bk.,  New  Bedford 


128 


REPORT  OF  THE 


[Pub.  Doc. 


FALL  RIVER  — FALL  RIVER  FIVE   CENTS    SAVINGS   BANK. 


79   NORTH   MAIN   STREET. 


Incorporated  April  10,  1855.     Number  of  corporators,  44;  number  of  trustees,  20. 


Geohge  S.  Davol,  President. 

EvEBETT  N.  Slade,  Clerk  of  the  Corporation. 


Charles  L.  Holmes,  Treasurer. 
WILLL4.M  B.  LovELL,  Assistant  Treasurer. 


Board  of  Trustees:  F.  T.  Albko,  C.  N.  Borden,  James  Buffington,  S.  B.  Chase,  A.  P.  Davol, 
C.  D.  Davol,  G.  S.  Davol,  W.  E.  Dow,  Nathan  Duefee,  R.  N.  Durfee,  O.  S.  Hawes,  C.  L. 
Holmes,  J.  F.  Jackson,  E.  B.  Jennings,  Leontine  Lincoln,  A.  A.  Mills,  H.  H.  Read,  E.  N. 
Slade,  C.  S.  Waring,  J.  H.  Waring. 

Board  of  Investment:  A.  P.  Davol,  O.  S.  Hawes,  C.  L.  Holmes,  E.  B.  Jennings,  C.   S.  Waring. 

Auditing  Committee:  C.  N.  Borden,  A.  P.  Davol,  H.  H.  Read. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  the  second  Monday  of 
June  and  December.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
American  Tel.  &  Tel.  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Stocks  of  banks  and  trust  companies 
664  loans  on  real  estate  {average  of  each,  84,503.03)   . 
88  loans  on  personal  security  ...... 

Bank  building  and  fi.xtures  {estimated  value,  3284,000;  assessed  value. 
Real  estate  by  foreclosure,  etc.  {assessed  value,  81,500) 
Deposits  in  national  banks  or  trust  companies 
-Cash  and  cash  items      ........ 


Total  Assets 


50) 


S3, 270, 

2,335, 

209, 

113, 

25, 

174, 

2,990, 

1,970, 

200, 

405, 
30, 


561  35 
468  75 
000  00 
S12  50 
000  00 
800  00 
010  00 
150  00 
000  00 
950  55 
804  76 
983  73 


$11,726,541  64 


I.ia1)nities. 

Due  depositors  on  29,596  accounts,  averaging  $357.51  each 

{Accounts  opened  during  year,  S,715;  closed,  3,261;  decrease,  546) 
Surplus:  — 

a.  Guaranty  fund  {4.26%  of  deposits;  increase  during  year,  $37,631.76) 

b.  Profit  and  loss  {increase  during  year,  $29,035.33)     .  .  .  . 
Current  income:  — 

Interest  ........... 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 
Unearned  discount         .  .  .  .  . 


Total  Liabilities 


$10,580,766  29 

450,000  00 
356,968  90 

259,540  33 

278  00 

78,988  12 

$11,726,541  64 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Sftlaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $20,398.29    $27,996.51      .$6,000.00    $2,005.11        $7,427.46      $63,827.37 

Cost  per  $1,000  of  assets  1.74  2.39  .51  .17  .63  5.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.19 


Gross  income  received  during  the  year,  $622,470.15. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.53%). 

Real  estate  loa?is  (avevage  Tate,  5.92  per  cent.):   4K%,  .$6,000;   5%,  $154,000;   5M%,   $69,000;   5)4%, 

$17,000;  6%,  $2,744,010. 
Personanoons  (average  rate,  6.52  per  cent.):    5M%,  $325,000;    5M%,  $25,000;    6%,   $376,700;    6}4%, 

$25,000;  63^%,  $296,250;  6M%,  $125,000;  7%,  $487,200;  7K%,  $60,000;  7M%,  $175,000;  7M%, 

$75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 


Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $545,640. 
80  real  estate  loans  made  during  year,  amounting  to  $325,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2}4% 

June,  1921,  2^% 
Number  of  deposits  during  year,  59,130,  amounting  to      . 


Number  of  withdrawals  during  year,  32,261,  amounting  to 
Net  increase  in  amount  due  depositors 


$237,618  38 

247,975  50 

2,691,297  61 

$3,176,891  49 
2,761,254  32 

$415,637  17 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S475,000  U.  S.  Certs,  of  Indebt.  5Ks 
100,000  U.  S.  Certs,  of  Indebt.  5Ms 
100,000  U.  S.  Certs,  of  Indebt.  6s 
64,300  United  States  SVis 
2,155,360  United  States  414s 
200,000  U.  S.  Victory  Notes  4Ms 

Public  Funds,  Notes. 


$25,000 
15,000 
50,000 
25,000 
15,000 
25,000 
25,000 
30,000 
10,000 
25,000 
10,000 
20,746 
5,000 
:25,000 


Essex  Co.  5.90% 
Chicopee  5.70% 
Fall  River  4.95% 
Gloucester  5?4S 
Leominster  5.70% 
Quincy  5s 
Woburn  S^s 
Bridgewater  5.95% 
Foxborough  5.70% 
Gardner  5.90% 
Manchester  5.70% 
Middleborough  5.70% 
Norwell  5.85% 
Norwood  5.90% 


Railroad  Bonds. 

Par  Value. 

$115,000  Baltimore  &  Ohio  4s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
39,000  Chi.  &  Northwestern  5s 
99,000  Chi.  &  Northwestern  6s 

242,000  Pre..  Elk.  &  Mo.  Val.  6s 

370,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  5s 

130,000  Louisville  &  Nashville  6s 

100,000  Mahoning  Coal  5s 
50,000  Mich.  Cent.-D.  &  B.City  5s 

205,000  Mil.,  Lake  Shore  &  West.  5s 
55,000  Mil.,  Lake  Shore  &  West.  6s 
15,000  Montana  Central  5s 

250,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 

135,000  Pennsylvania  4J^s 
10,000  Pine  Creek  6s 

115,000  Portland  Terminal  Co.  4s 

159,000  St.  J.  &  L.  C.  5s 

100,000  St.  P.,  Minn.  &  Man.  6s 
10,000  St.  P.  &  No.  Pac.  6s 
30,000  Schenec.  &  Duanesb.  6s 
19,000  Southern  Pacific  5s 


Street  Railway  Bonds. 

Par  Value. 
$30,000  Boston  Elevated  4^33 
87,000  Boston  Elevated  5s 
27,000  Brockton  5s 
15,000  Eastern  Mass.  6s 
50,000  West  End  5s 


Gas,  Electric  and  Water  Coni- 
pany  Bonds. 

$25,000  Wore.  Gas  Lt.  Co.  5>3S 


Bank  Stocks. 

Shs. 

340  Fourth-Atlantic  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
300  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  Fall  River  Nl.  Bk. 
483  Massasoit-Poc.  Nl.  Bk.,  Fall  River 
425  Metacomet  Nl.  Bk.,  Fall  River 
50  Bristol  Co.  Trust  Co.,  Taunton 
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FALL  RIVER  — UNION   SAVINGS   BANK. 

20    SOUTH   MAIN   STREET. 

Incorporated  April  24,  1869.     Number  of  corporators,  48;  number  of  trustees,  17. 


Jerome  C.  Borden,  President. 

Cyrus  C.  RotrNSEViLiiE,  Jr.,  Clerk  of  the  Corporation. 


Adam  W.  Gifford,  Treasurer. 
James  P.  Hart,  Assistant  Treasurer. 


Board  of  Trustees:  R.  A.  Bogle,  J.  C.  Borden,  Israel  Bbatton,  "W.  L.  S.  Bratton,  I.  A.  Brown, 
F.  L.  Carpenter,  Edmund  Cote,  T.  D.  Covel,  F.  O.  Dodge,  A.  W.  Gifford,  M.  B.  Horton, 
M.  T.  HuDNER,  A.  J.  Jennings,  W.  N.  McLane,  C.  A.  Pardee,  C.  C.  Rounseville,  Jr.,  A.  H. 
Skinner. 

Board  of  Investment:  J.  C.  Bordeij,  Israel  Brayton,  T.  D.  Covel,  F.  O.  Dodge,  M.   B.   Horton, 

A.  H.  Skinner. 

Auditing  Committee:  A.  H.  Skinner,  F.  L.  Carpenter,  W.  N.  McLane. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  May    19    and 
November  19.    Business  hours:   9  a.m.  to  2  p.m.;   also  Saturdays,  for  deposits  only,  6  to   S  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

965  loans  on  real  estate  (average  of  each,  $3,402.45) 

Less  amount  due  on  uncompleted  loans  . 


5,283,570  00 
202  37 


139  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $295,000;  assessed  value,  $152,936) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $3,250)       .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


,437,941  80 

893,060  16 

68,000  OO 

113,833  50 

63,900  00 


3,283,367  6S 

1,187,078  55 

198,341  73 

906  48 

255  29 

176,803  14 

19,933  45 

$7,443,421  73 


Liabilities. 

Due  depositors  on  10,241  accounts,  averaging  $650.22  each 

(Accounts  opened  during  year,  1,455;  closed,  1,224;  increase,  231) 
Surplus:  — 

a.  Guaranty  fund  (4.18%  of  deposits;  increase  during  year,  $15,990.31) 

b.  Fro&t  and  loaa  (increase  during  year,  $22,631.99)     .  .  .  . 
Current  income:  — 


Interest  ..... 

Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$203,427  96 


$14,240  66 
7,583  23 


21,823  89 


Enearned  discount 


$6,658,903  76 


278,811  84 
256,894  25 


Total  Liabilities 


181,604  07 
67,207  81 

$7,443,421  73 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $6,989.85   $23,001.40  -  $,586.19        $3,609.8.5      $34,187.35. 

Cost  per  $1,000  of  assets  .94  3.09  -  .07  .48  4.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.64 

Gross  income  received  during  the  year,  $398,814.41. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.71%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $3,283,367.63. 

Perso?ianoa?is  (average  rate,  6.64  per  cent.):    6%,  $252,264.55;   6M%.  $19,000;    6i^%,  $327,780;    7%, 

$588,034. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  619,  amounting  to  $945,138.55. 
93  real  estate  loans  made  during  year,  amounting  to  $314,360. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  23^% 

May,  1921,  2^%       . 
Number  of  deposits  during  year,  19,917,  amounting  to      . 


Number  of  withdrawals  during  year,  11,673,  amounting  to 
Net  increase  in  amount  due  depositors 


$147,368  81 

152,614  65. 

1,647,346  45 

$1,947,329  91 
1,560,425  10 

$386,904  81. 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Certs,  of  Indebt.  SHs 
50,000  U.  S.  Certs,  of  Indebt.  5Ms 
772,000  United  States  4^s 
310,000  U.  S.  Victory  Notes  4Hs 
10,000  Massachusetts  4s 
20,000  Boston  4Ms 
4,000  Chelsea  4s 
31,000  Fall  River  4s 
5,000  Fall  River  4Ms 
31,000  Fall  River  4i^s 
23,000  Lawrence  48 
5,000  Lowell  4s 
5,000  Lynn  4s 
12,000  New  Bedford  4s 
4,000  Newton  4s 
3,000  Salem  434s 
15,000  Springfield  4^s 

Public  Funds,  Notes. 

S25,000  Fall  River  5.90% 
60,000  Lynn  5.10% 
3,000  Ludlow  4s 


Par  Value. 
$6,000  Reading  4}/2S 
43,000  Somerset  S^s 
3,500  Wellfleet  4Hs 

Railroad  Bonds. 

$40,000  Baltimore  &  Ohio  5s 
28,000  Boston  &  Albany  5s 
55,000  Boston  &  Maine  iViS 
55,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i/as 
43,000  Chi.,  Mil.  &  St.  Paul  5s 
41,000  Chi.  &  Northwestern  5s 
18,000  Chi.  &  Northwestern  6s 
80,000  Fitchburg  4}/as 
34,000  Fre.,  Elk.  &  Mo.  Valley  6s 
47,000  Louisville  &  Nashville  6s 

110,000  Louisville  &  Nashville  6s 
5,000  Maine  Shore  Line  6s 
20,000  Mahoning  Coal  5s 
26,000  Michigan  Central  6s 
7,000  Mil.,  Lake  Shore  &  West.  6s 
5,000  Mil.,  Lake  Shore  &  West.  6s 
20,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 


Par  Value. 

S9,000  Montana  Central  5s 
40,000  Montana  Central  6s 
18,000  Nash.,  Flor.  &  Shef.  5s 
75,000  N.  y.,  N.  H.  &  H.  4s 
3,000  Pennsylvania  43/^s 
31,000  St.  J.  &  L.  C.  5s 
50,000  St.  P.,  Minn.  &  Man.  6s 
18,000  St.  P.  &  No.  Pac.  6s 
25,000  Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

$28,000  Boston  Elevated  41/3S 
25,000  Boston  Elevated  5s 
16,000  West  End  5s 


Bank  Stocks. 

Shs. 

109  FaU  River  Nl.  Bk. 

230  Massasoit-Poc.  Nl.  Bk,,  Fall  River- 

300  Metacomet  Nl.  Bk..  Fall  River 
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FITCHBURG  —  riTCHBURG   SAVINGS  BANK. 


745   MAIN   STREET. 

Incorporated  February  12,  1846.     Number  of  corporators,  60;  number  of  triistees,  28. 

Charles  E.  Ware,  President.  Frederic  C.  Nichols,  Treasurer. 

Ebenezer  Bailey,  Clerk  of  the  Corporation.  Arthur  H.   Bho-wn,  Assistant  Treasurer. 

Board  of  Trustees:  Harrison  Bailey,  Richard  Bullock,  B.  A.  Cook,  Alvah  Crocker,  S.  E.  iM. 
Crocker,  G.  H.  Cutler,  D.  M.  Dillon,  G.  A.  Dunn,  M.  F.  Dunn,  Charles  Fosdick,  F.  H. 
Foss,  A.  F.  Francis,  G.  P.  Grant,  Jr.,  Norman  Harrower,  H.  J.  Hyatt,  J.  L.  Johnson,  A.  H. 
Lowe,  F.  M.  McMurray,  F.  C.  Nichols,  F.  W.  Parks,  W.  E.  Putney,  H.  K.  Simonds,  J.  A. 
Stiles,  H.  G.  Townend,  G.  R.  Wall.4.ce,  G.  R.  Wallace,  Jr.,  C.  E.  Ware,  T.   K.  Ware. 

Board  of  Investment:   C.  E.  Ware,  J.  L.  Johnson,  F.  H.  Foss,  A.  F.  Fsi^Ncis,  G.  R.  Wallace,   Jr. 

Richard  Bullock. 


Auditing  Committee:    M.  F.  Dunn,  B.  A.  Cook,  T.  K.  Ware. 

Deposits  draw  interest  from  first  business  day  of  each  month;   dividends  are  payable  January  1  and 
July  1.    Business  hours:   8.45  a.m.  to  3  p.m.;   Saturdays,  8.45  a.m.  to  12  m.;   also  Tuesdays,  6  to 

8  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes 8932,345  00 

Railroad  bonds  and  notes       ...........  589,700  00 

Street  railway  bonds 116,750  00 

American  Tel.  &  Tel.  Co.  bonds 75,000  00 

Stocks  of  banks  and  trust  companies        .........  240,000  00 

958  loans  on  real  estate  (average  of  each,  $7,090.84)    ....       S6,927,925  00 

Less  amount  due  on  uncompleted  loans   ......  134,900  00 

6,793,025  00 

221  loans  on  personal  security          ..........  2,192,407  00 

Bank  building  and  fixtures  {estimated  value,  $150,000;  assessed  value,  $142,000)      .          .  75,000  00 

War  savings,  thrift  and  revenue  stamps             .           .......  834  00 

Deposits  in  national  banks  or  trust  companies            .......  329,533  11 

Cash  and  cash  items 18,602  98 


Total  Assets $11,363,197  09 


Liabilities. 

Due  depositors  on  17,062  accounts,  averaging  S611.52  each  .....  §10,433,853   10 

(Accounts  opened  during  year,  2,010;  closed,  1,951;  increase,  59) 

Surplus:  — 

a.  Guaranty  fund  {,4.98%  of  deposits;  increase  during  year,  $20,000)       .  .  .         520,000  00 

6.  Profit  and  loss  {increase  during  year,  $16,688.88)     ...  ...  121,407  93 

Current  income:  —  ♦ 

Interest 269,399  50 

Christmas  club  deposits  ...........  18,536  50 


Total  Liabilities    .  .     '     .  .  .  $11,363,197  09 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $10,927.42    $26,290.00      $1,500.00    $5,648.14      $11,593.84      $55,959. 4& 

Cost  per  $1,000  of  assets  .96  2.31  .13  .50  1.02  4.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.83- 


Gross  income  received  during  the  year,  $630,506.52. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.91%). 

KfoZ  estate  ;oans  (average  rate,  5.97  per  cent.) :  5%,  $140,000;  5^%,  $133,000;   6%,  $6,512,025;  6^%, 

$8,000. 
Personal  loans  (average  rate,  6.71  per  cent.):    6%,  $772,374;    634%,  $30,000;    6H%.  $206,300;    &H%^ 

$10,000;  7%,  $743,183;  7H%,  $316,050;  8%,  $114,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.79  per  cent.). 


Number  of  loans  not  over  $3,000  each,  684,  amounting  to  $1,036,213. 
182  real  estate  loans  made  during  year,  amounting  to  $1,968,820. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^^% $241,051  95 

July,  1921,  21^% 248,779  54r 

Number  of  deposits  during  year,  23,835,  amounting  to       .....          .  2,230,652  63 


Number  of  withdrawals  during  year,  15,538,  amounting  to 


$2,720,484  12 
2,280,303  88 


Net  increase  in  amount  due  depositors      ........        $440,180  24 


SCHEDULE   OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$722,300  United  States  iHs 
45,000  Massachusetts  SJ-'as 

5,000  Akron,  0.,  4J/as 

5,000  Akron,  0.,  5s 

3,000  Akron,  0.,  S^s 
12,000  Beverly  4s 
32,000  Boston  4s 

5,500  Cambridge  SJ^s 
12,000  Dayton,  0.,  5s 
21,000  Fall  River  4s 

8,000  Lawrence  4s 

4,000  Lorain,  0.,  5s 

3,000  Maiden  4s 

9,000  Marlborough  4s 

5,000  Somerville  3J^as 
13,000  Somerville  4s 
10,000  Wilkes-Barre,  Pa.,  4s 

2,000  Agawam  4s 

6,000  Amesbury  4s 

5,000  Belmont  4s 

4,000  Wellesley  4s 


Par  Value. 
$2,000  Westminster  4s 
4,000  Shelburne  FaUs  (F.  D.)  4s 

Railroad  Bonds. 

$48,000  Baltimore  &  Ohio  i^s 
31,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  6s 
30,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4.V2S 

129,000  Fitchburg  4s 
68,000  Fitchburg  43/3S 
25,000  Illinois  Central  3}^2S 
25,000  Maine  Central  4J/2S 
25,000  Maine  Central  5s 
25  000  Minn.  St.  P.  &  S.  Ste.  M.  4s 
25  000  New  England  4s 
25,000N.  Y.  C.  &H.  R.4s 
50,000  N.  Y.,  N.  H.  &  H.  3}^s 
35,000  Old  Colony  4s 
1,000  Rome,  Watertown  &  Og.  5s 


Street  Railway  Bonds. 

Par  Value. 
S30,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J4s 
29,000  Fitchburg  &  Leom.  414s 
4,000  Leom.,  Shirley  &  Ayer  7s 
20,000  West  End  4s 
25,000  West  End  43/2S 


Bank  Stocks. 

Shs. 

300  First  Nl.  Bk.,  Boston 

66  Fourth-Atlantic  Nl.  Bk.,  Boston 
235  Merchants  Nl.  Bk,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
50  Chnton  Trust  Co. 
400  Fitchburg  Bk.  &  Tr.  Co. 
5  Townsend  Nl.  Bk. 

67  Crocker  Nl.  Bk.,  Turner's  Falls 
135  Merchants  Nl.  Bk.,  Worcester 

30  Worcester  Bank  and  Trust  Co. 


134 


REPORT  OF  THE 


[Pub.  Doc. 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION. 


300   MAIN   STREET. 


Incorporated  May  26,  1868.     Number  of  corporators,  83;  number  of  trustees,  27. 


'Charles  F.  Baker,  President. 

Robert  N.  Wallis,  Clerk  of  the  Corporation. 


Albert  C.  Brown,  Treasurer. 
Wilbur  W.  Henrt,  Assistant  Treasurer. 


Board  of  Trustees:  C.  F.  Baker,  E.  W.  Baker,  C.  W.  Bennett,  G.  W.  Bruce,  F.  A.  Currier,  M.  L. 
CusHiNG,  M.  B.  Damon,  H.  A.  Estabrook,  J.  K.  Gates,  A.  L.  Goodnow,  H.  A.  Goodrich, 
W.  C.  Hardy,  W.  T.  Hidden,  T.  F.  Howarth,  J.  M.  Hubbard,  G.  K.  Hudson,  W.  L.  Humes, 
A.  M.  Levy,  J.  D.  Littlehale,  W.  O.  Parker,  H.  G.  Pearson,  F.  W.  Pierce,  W.  W.  Sargent, 
T.  H.  Shea,  T.  C.  Sheldon,  R.  N.  Wallis,  John  Wooldredge. 

Board  of  Investment:  C.  F.  Baker,  C.  W.  Bennett,  J.  D.  Littlehale,  F.  W.  Pierce,  W.  W.  Sargent. 

Auditing  Committee:   F.  A.  Currier,  W.  L.  Humes,  T.  C.  Sheldon. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  day  of  January 
and  July.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

980  loans  on  real  estate  (average  of  each,  $8,159.18)  . 

Less  amount  due  on  uncompleted  loans  . 

179  loans  on  personal  security         .... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $59,800) 
Suspense  account  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$2,171,070  13 

739,221  25 

312,662  75 

189,843  76 

19,025  00 

60  00 


$8,136,185  00 
140,190  00 


7,995,995  00 

1,191,322  13 

26,882  94 

1,307  75 

437,362  95 

14,380  05 

$13,099,133  71 


Liabilities. 

Duo  depositors  on  20,614  accounts,  averaging  $574.50  each 

{Accounts  opened  during  year,  £,518;  closed,  2,516;  increase,  2) 
Surplus :  — 

a.  Guaranty  fund  {5.01%  of  deposits;  increase  during  year,  330,000) 

b.  Profit  and  loss  {increase  during  year,  $60,870.39)     . 
Current  income:  — 

Interest  .......... 

Unearned  discount         ......... 

Suspense  account  ......... 


.  $11,842,838  60 


593,500  00 
409,755  57 

233,790  31 
16,756  74 
2,492  49 


Total  Liabilities 


$13,099,133  71 
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Total  Expenses  for  the  Year,  includiner  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$10,107.74    $21,987.01      $2,.'500.00    $.3,148.6.3        $7,045.2,5    $44,788.63 


Amount  paid  for 

Cost  per  $1,000  of  assets  .77  1 .68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.19 


.24 


.54 


.3.42 
2.46 


Gross  income  received  during  the  year,  $705,562.97. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.76%). 

Real  estate  loan fi  (average  rate,  6.07  per  cent.):   5%,  $235,000;   5>^%,  $483,000;   6%,  $6,203,.395;   6}4%, 

$45,000;  7%,  $1,029,600. 
PersonaZ  ?oa?!.s  (average  rate,  6.88  per  cent.) :  6%,  $209,056.06;  6^%,  $15,725;  7%,  $820,041.07;  7M%, 

$8,500;  71^%,  $113,000;  7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 

Number  of  loans  not  over  $3,000  each,  721,  amounting  to  $983,438.57. 
192  real  estate  loans  made  during  year,  amounting  to  $1,588,725. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2>/^% 

July,  1921,  2iA7o 
Number  of  deposits  during  year,  35,300,  amounting  to      . 


Number  of  withdrawals  during  year,  21,991,  amounting  to 
Net  increase  in  amount  due  depositors 


$273,961  38 

283,418  10 

2,546,570  27 

$3,103,949  75 
2,651,646  51 

$452,303  24 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SIOO.OOO  U.  S.  Certs,  of  Indebt.  6s 

100,000  U.  S.  Treas.  Notes  5Ms 
1,218,400  United  States  4i^s 
258,000  U.  S.  Victory  Notes  4Ms 
79,000  Massachusetts  4s 
10,000  Bristol  Co.  4s 
20,000  Boston  414s 
10,000  Cleveland,  0.,  4}  js 
56,500  Fitchburg  4s 
12,000  Holyoke  4s 
10,000  Lorain,  0.,  5s 
5,000  Maiden  4s 
500  Medford  4s 
10,000  Quincy  4s 
7,000  Salem  4s 
8,000  Somerville  4s 
6,000  Woburn  4s 
4,000  West  Springfield  4s 
10,000  Winthrop  4s 

Public  Funds,  Notes. 

$25,000  Massachusetts  5J^js 
20,000  Chicopee  5.60% 
10,000  Revere  5.60% 
10,000  Somerville  5.70% 
10,000  Ashburnham  6s 
8,000  Ashby  6s 


Par  Value. 
$10,000  Concord  5.60% 
10,000  Hingham  5%% 

6,000  Hubbardston  6s 

3,500  Hull  4s 
25,000  Ipswich  6s 
10,000  Methuen  6s 
10,000  Middleborough  5.60% 
10,000  Norwood  5.70% 

5,000  Princeton  4s 

6,000  Princeton  4 V3S 
10,000  Princeton  5s 
10,000  Princeton  5^3 
10,000  Royalston  5.85% 
10,000  Salisbury  4s 

7,000  Shirley  5Hs 

5,000  Shirley  5j4s 

8,000  Shirley  6s 
25,000  Wellesley  5.60% 

Railroad  Bonds. 

$30,000  Baltimore  &  Ohio  4J-3S 
25,000  Boston  &  Albany  BJ^s 

120,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  43-is 
20,000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  3Ha 
75,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4ks 
1,000  Boston  &  Maine  6s 


Par  Value. 

$20,000  Boston  &  Maine  7s 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
25,000  Delaware  &  Hudson  4s 

170,000  Fitchburg  4s 
50.000  Fitchburg  4}^s 
20,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4J4s 
21,000  Maine  Central  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  No.  Maine  Seaport  5s 


Street  Railway  Bonds. 

$60,000  Boston  Elevated  iyis 
10,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  iy^s 
25,000  Eastern  Mass.  6s 
67,000  Fitchburg  &  Leom.  7s 

1,000  Leom.,  Shirley  &  Ayer  5s 
20,000  West  End  4s 
55,000  West  End  5s 
25,000  West  End  7s 
25,000  Wore.  Consolidated  4J4s 


Bank  Stocks. 

Shs. 

125  Fitchburg  Bank  &  Trust  Co. 
25  Fitchburg  Nl.  Bk.,  in  liq. 
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FLORENCE  —  FLORENCE   SAVINGS   BANK. 

85   MAIN   STREET. 

Incorporated  February  14,  1S73.      Number  of  corporators,  34;  number  of  trustees,  20. 

William  Cordes,  President.  Ernest  C.  Hillenbrand,  Treasurer. 

Frederick  C.  Ely,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  C.  Bliss,  H.  N.  Brewster,  H.  J.  Campbell,  R.  H.  Cook,  Willl\m  Cordes, 
F.  C.  Ely,  E.  T.  Foley,  E.  E.  Graves,  E.  A.  Haven,  H.  B.  Haven,  E.  C.  Hillenbrand,  S.  W. 
Lee,  L.  W.  Morgan,  E.  M.  Plimpton,  E.  A.  Rice,  W.  H.  Rice,  H.  E.  Riley,  O.  M.  Smith,. 
A.  M.  Ware,  A.  C.  Warner. 

Board  of  Investment:  William  Cordes,  A.  M.  Ware,  W.  H.  Rice,  H.  B.  Haven,  H.  J.  Campbell. 

Auditing  Committee:  H.  B.  Haven,  F.  C.  Ely,  A.  C.  Warner. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.    Business  hours:   10  a.m.  to  3  p.m.;  Saturdays,  10  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,  1921. 

Assets. 

Public  funds,  bonds  and  notes $164,377  10 

Railroad  bonds  and  notes       ...........  190,721  25 

Street  railway  bonds      ............  71,037  SO' 

American  Tel.  &  Tel.  Co.  bonds 17,855  00 

Federal  Land  Bank  bonds      ...........  4,987  50 

Stocks  of  banks  and  trust  companies        .........  12,585  00 

Securities  acquired  in  settlement  of  indebtedness       .......  17  SO 

338  loans  on  real  estate  (ai'erage  of  each,  $2,342.41)  ....  $792,534  50 

Less  amount  due  on  uncompleted  loans  ......  800  00 

791,734  50 

57  loans  on  personal  security            ..........  48,792  00 

Bank  building  and  fixtures  (estimated  value,  $9,000;  assessed  value,  $5,300)             .          .  8,000  00 

Deposits  in  national  banks  or  trust  companies            .......  34,893  41 

Cash  and  cash  items      ............  4,335  54 

Total  Assets $1,349,336  30 


Liabilities. 

Due  depositors  on  3,127  accounts,  averaging  .S390  each $1,219,500  66 

{Accounts  opened  during  year,  406;  closed,  375;  increase,  31) 
Surplus:  — 

a.  Guaranty  fund  (4. >f 5%  o/ deposits;  increase  during  year,  $5,027)        .  .  .  54,715  GO 

6.  Profit  and  loss  {increase  during  year,  $2,702.61) 42,824  22 

Current  income:  — 

a.  Interest $2,451  92 

b.  Rent 113  50 

$2,565  42 

Less  current  expenses  not  charged  off        .  .  $356  56 

Less  State  or  local  taxes  not  charged  off   .  .  133  03 

489  59 

2,075  83 

Unearned  discount         ............  873  09 

Christmas  club  deposits  ...........  29,347  50 

Total  Liabilities $1,349,336  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries. 


Rent.      Advertising.    Otlier  Expenses.        Total. 


Amount  paid  for  $1,371.80      $3,475.98         $200.00       $106.46        $1,174.71       $6,.388.95 

Cost  per  $1,000  of  assets  1.02  2.58  .15  .12  .87  4.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.57 


Gross  income  received  during  the  year,  $66,772.87. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.31%). 

Real  estate  loans  (average  rate,  5.53  per  cent.):   514%,  $744,234.50;   6%,  $47,500. 

Personal  loans  (average  rate,  7.05  per  cent.):   6%,  $18,817;   7%.  $4,975;   7M%,  $15,000;    8%,  $10,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 

Number  of  loans  not  over  $3,000  each,  292,  amounting  to  $437,051.50. 
40  real  estate  loans  made  during  year,  amounting  to  $91,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  7,233,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,278,  amounting  to 
Net  increase  in  amount  due  depositors 


$25,120  67 

25,622  04 

344,114  05 

$394,856  76 
315,452  95 

$79,403  81 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S5,000  U.  S.  Certs,  of  Indebt.  5s 
10,000  U.  S.  Certs,  of  Indebt.  5}is 
10,000  U.  S.  Certs,  of  Indebt.  6s 
10,500  U.  S.  Certs,  of  Indebt.  5}/as 
99,000  United  States  4Ms 
10,000  U.  S.  Victory  Notes  45^8 
10,000  Boston  4s 

2,000  Chelsea  4s 

5,000  San  Francisco,  Cal.,  5s 


Public  Funds,  Notes. 

$5,000  Massachusetts  5}^s 
5,000  Salem  5.15% 


Railroad  Bonds. 

Par  Value. 

$8,000  Baltimore  &  Ohio  3J^s 
5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  iVas 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Lowell  414s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  43/is 
12,000  Chi.,  Mil.  &  St.  Paul  43 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Fitchburg  4Hs 
5,000  Illinois  Central  3s 
10,000  Illinois  Central  SVas 
5,000  Illinois  Central  4s 
5,000  Maine  Central  4}^s 


Par  Value. 

$15,000  N.  Y.  C.  &  H.  R.  4}4s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  43^s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i^s 
35,000  Eastern  Mass.  4Hs 
5,000  Eastern  Mass.  6s 
15,000  West  End  5s 

Bank  Stocks. 

Shs. 

85  Hadley  Falls  Tr.  Co.,  Holyoke 
85  Home  Nl.  Bk.,  Holyoke,  in  liq. 
40  First  Nl.  Bk.,  Northampton 
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FOXBOROUGH  —  FOXBOROUGH   SAVINGS  BANK. 
SCHOOL,  CORNER   OF   SOUTH  STREET. 

Incorporated  April  18,  1855.      Number  of  corporators,  30;  number  of  trustees,  16. 


(Office  vacant).  President. 

George  R.  Ellis,  Clerk  of  the  Corporation. 


Harrie  F.  Grat,  Treasurer. 

Nellie  F.  Capen,  Assistant  Treasurer. 


Board  of  Trustees:  Forrest  Bassett,  E.  H.  Bristol,  E.  F.  Capen,  Horace  Carpenter,  G.  R.  Ellis, 
H.  F.  Gray,  A.  J.  Hartshorn,  F.  A.  Pettee,  A  E.  Poole,  F.  H.  Richards,  J.  W.  Richardson, 
H.  C.  Read,  Jr.,  P.  B.  Richmond,  H.  G.  Smith,  Jarvis  Williams,  W.  A.  Young. 

Board    of  Investment:     *  L.    E.    Gray,    Forrest    Bassett,    J.    W.    Richardson,    W.    A.    Young, 

Jarvis  Williams. 

Anditing  Committee:   Jarvis  Williams,  F.  A.  Pettee,  J.  W.  Richardson. 

Deposits  draw  interest  from  first  business  day  of  March,  June,  September  and  December;  dividends 
are  payable  the  Wednesday  after  the  second  Monday  of  June  and  December.  Business  hours: 
9  A.M.  to  3  P.M.;   also  Saturdays,  6  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

391  loans  on  real  estate  (average  of  each,  $1,914.85) 

7  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $33,116.38;  assessed 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


value, 


$37,000) 


Total  Assets 


S98,427  89 

207,467  00 

100,830  00 

16,393  75 

41,530  GO 

74  00 

748,707  30 

8,550  00 

25,000  00 

16,977  56 

2,470  58 

$1,266,428  08 


Liabilities. 

Due  depositors  on  2,481  accounts,  averaging  $462.22  each 

{Accounts  opened  during  year,  217;  closed,  213;  increase,  4) 
Surplus:  — 

o.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $3,393.52) 

b.  Profit  and  loss  {increase  during  year,  $1 ,302.53) 
Current  income:  — 

a.  Interest $18,366  24 

b.  Rent 911  34 


Less  current  expenses  not  charged  off 


.■$19,277  .'58 
1,352  04 


$1,146,779  14 


56,978  85 
44,744  55 


17,925  54 


Total  Liabilities   . 


$1,266,428  OS 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $1,176.02      $2,780.00         $000.00               -               $007.87  $5,103.89 

Cost  per  $1,000  of  assets                    .92               2.19                 .47              -                       .47  4.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.06 


Gross  income  received  during  the  year,  $04,300.30. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.57%). 

Real  estate  loatis  (average  rate,  0  per  cent.) :  6%,  $748,707.30. 

Personal  loans  (average  rate,  0  per  cent.):  6%,  $8,550. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 


Number  of  loans  not  over  $3,000  each,  346,  amounting  to  $558,557.30. 
50  real  estate  loans  made  during  year,  amounting  to  $111,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  23^% 

June,  1921,  2M% 
Number  of  deposits  during  year,  2,433,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,255,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,271  71 

27,036  56 

185,849  78 

$239,158  05 
207,660  56 

$31,497  49 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S150  United  States  SHs 
91,450  United  States  4J4s 
10,000  U.  S.  Victory  Notes  43^8 
500  Mansfield  43 


$11,000 

22,000 

5,000 

5,000 

5,000 

10,000 

10,000 

20,000 

2,000 

12,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J^s 
Bangor  &  Aroostook  53 
Boston  &  Maine  3s 
Boston  &  Maine  3/^s 
Boston  &  Maine  4}^s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,  Mil.  &  St.  Paul  5s 
Conn.  &  Pass.  Rivers  4s 
Fitchburg  4s 


Par  Value. 
?5,000  Fitchburg  5s 

3,000  Illinois  Central  33^s 
10,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  43 
■  15,000  N.  Y.,  N.  H.  &  H.  ZHs 

9,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
13,000  Pennsylvania  4J/is 
10,000  Portland  Terminal  5s 

5,000  Somerset  4s 

3,000  Washington  Co.  3^as 

Street  Railway  Bonds. 

$11,000  Boston  Elevated  4s 
19,000  Boston  Elevated  4J-3S 
5,000  Boston  &  Revere  5s 


Par  Value. 

$37,000  Eastern  Mass.  4^3 
7,000  Springfield  &  Eastern  5s 

10,000  West  End  5s 

15,000  Wore.  Consolidated  i^js 


Bank  Stocks. 

Shs. 

34  Boylston  Nl.  Bk.,  Boston 
41  Commonwealth  Tr.  Co.,  Boston 
10  Fidelity  Trust  Co.,  Boston 
10  Mt.  Vernon  Nl.  Bk.,Boston,  in  liq. 

150  Nl.  Shawmut  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
18  Dedham  Nl.  Bk. 
60  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 
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FRAMINGHAM  —  FARMERS  AND  MECHANICS   SAVINGS   BANK. 

74   CONCORD    STREET. 

Incorporated  April  23,  1883.     Number  of  corporators,  39;  number  of  trustees,  11. 


Akthub  M.  Fitts,  President. 

Area  S.  Baldwin,  Clerk  of  the  Corporation. 


Julian  W.  Phillips,  Treasurer. 
Vebnaed  J.  Irvine,  Assistant  Treasurer. 


Board  of  Trustees:  A.  S.  Baldwin,  C.  T.  Botnton,  A.  M.  Fitts,  S.  J.  Goddard,  A.  F.  Hall,  L.  H. 
Hooker,  H.  M.  Howe,  B.  S.  Jordan,  J.  W.  Phillips,  W.  F.  Richardson,  J.  T.  Whitney. 

Board  of  Investment:  A.  M.  Fitts,  J.  T.  Whitney,  W.  F.  Richardson,  L.  H.  Hooker,  H.  M.  Howe, 

B.  S.  Jordan. 

Auditing  Committee:  H.  M.  Howe,  A.  S.  Baldwin,  S.  J.  Goddaed,  C.  T.  Botnton,  A.  F.  Hall. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  twenty-first  day  of 
April  and  October  or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m. 
to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $233,131  80 

Railroad  bonds  and  notes       ...........  538,502  56 

Street  railway  bonds      ............  40,000  00 

Boston  Terminal  Co.  bonds   ...........  14,104  69 

American  Tel.  &  Tel.  Co.  bonds 64,375  50 

Stocks  of  banks  and  trust  companies        .........  258,022  70 

689  loans  on  real  estate  (aueroffe  o/ eacft,  SS,S5i  .37)  .  .  .  .       $2,350,213  01 

Less  amount  due  on  uncompleted  loans  ......  20,450  00 

2,329,763  01 

139  loans  on  personal  security         ..........  217,072  00 

Furniture  and  fixtures  ............  1,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  S400)           .          .        •  .          .          .          .  410  16 

Deposits  in  national  banks  or  trust  companies           .......  31,345  23 

Cash  and  cash  items      ............  20,317  32 

Total  Assets $3,748,544  97 


Liabilities. 

Due  depositors  on  11,314  accounts,  averaging  $311.18  each 

(Accounts  opened  during  year,  1,702;  closed,  1,205;  increase,  497) 
Surplus:  — 

a.  Guaranty  fund  (2.86%  of  deposits;  increase  during  year,  $8,700) 

h.  Profit  and  loss  {increase  during  year,  $8,742.86) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 
Suspense  account  ......... 


$15,172  51 
2,760  05 


Total  Liabilities 


$3,520,725  18 


100,050  00 
114,275  02 


12,405  86 
322  35 
166  56 

$3,748,644  97 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,651.13    $17,222.18      $1,781.24    $3,671.19      $10,097.20      $37,422.94 

Cost  per  $1,000  of  assets  1.24  4.59  .48  .98  2.69  9.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  8.26 


Gross  income  received  during  the  year,  $209,871.56. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.81%). 

Real  estate  loans  (average  rate,  6.04  per  cent.):    5}4%,  $14,000;   6%,  $2,122,413.01;    614%,  $193,3.50. 
Personal  loans  (average  rate,  6.99  per  cent.):  6%,  $600;  6>^%,  $40,395;  7%,  $129,077;  7M%,  $20,000; 

7^2%,  $27,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 


Number  of  loans  not  over  $3,000  each,  579,  amounting  to  $782,185.01. 
181  real  estate  loans  made  during  year,  amounting  to  $718,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921 ,  2 Ji% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  24,240,  amounting  to      . 


Number  of  withdrawals  during  year,  12,205,  amounting  to 
Net  increase  in  amount  due  depositors 


$70,790  13 

73,494  60 

1,146,583  75 

$1,290,868  48 
1,060,512  62 

$230,355  86 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$245,700  United  States  4^8 


Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  41^3 
45,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3J4s 
55,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  5s 

5,000  Boston  &  Lowell  4s 
20,000  Chi.,  Mil.  &  St.  Paul  iVis 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
21,000  Chi.  &  Northwestern  4s 
12,000  Chi.  &  Northwestern  6s 
25,000  Fitchburg  4Hs 
10,000  Illinois  Central  3Ms 


Par  Value. 
$15,000  Illinois  Central  4s 

9,000  Louisville  &  Nashville  4s 
28,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4}^s 
15,000  Maine  Central  5s 
15,000  Mich.  Ct.-Mioh.  Air  Line  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  Mobile  &  Mont.  iVis 
10,000  Montana  Central  6s 
10,000  Nash.,  Flor.  &  Shef.  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
20,000  N.  Y..  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  Ss 

1,000  No.  Pacific  iHs 
27,000  Pennsylvania  4V3S 
15,000  Portland  Terminal  4s 
20,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
25,000  West  End  4}i3 


Bank  Stocks. 

Shs. 

100  American  Trust  Co.,  Boston 

16  Eliot  Nl.  Bk.,  Boston,  in  liq. 
100  First  National  Bk.,  Boston 
150  International  Trust  Co.,  Boston 
150  Merchants  Nl.  Bk.,  Boston 
230  Nl.  Shawmut  Bk.,  Boston 

70  Old  Colony  Trust  Co.,  Boston 
9  Second  Nl.  Bk.,  Boston 
100  Framingham  Nl.  Bk. 
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FRANKLIN  —  BENJAMIN  FRANKLIN   SAVINGS   BANK. 

9   DEAN   AVENUE. 

Incorporated  February  20,  1871.     Number  of  corporators,  37;  number  of  trustees,  IS. 


HOBACE  W.  HosiE,  President. 


Wm.  S.  Johnson,  Clerk  of  the  Corporation. 


Charles  L.  Stewart,  Treasurer. 


Board  of  Trustees:  J.  G.  Bourbeatt,  J.  E.  Carpenter,  F.  P.  Chapman,  A.  B.  Chilson,  O.  T.  Doe, 
J.  F.  Geb,  G.  W.  Gilmore,  G.  H.  Grant,  H.  W.  Hosie,  W.  S.  Johnson,  A.  C.  Mason,  C.  J. 
Murphy,  A.  W.  Peirce,  C.  A.  R.  Ray,  Marston  Sanborn,  C.  L.  Stewart,  A.  D.  Thayer, 
Joseph  Vena. 

Board  of  Investment:   H.  W.  Hosie,  A.  D.  Thayer,  O.  T.  Doe,  C.  J.   Murphy,  F.  P.  Chapman, 

G.  W.  Gilmore. 

Auditing  Committee:   J.  E.  Carpenter,  H.  W.  Hosie,  W.  S.  Johnson. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.     Business  hours:  9  a.m.  to  4  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes         .  .  . 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

266  loans  on  real  estate  {average  of  each,  $2,4.94.2^) 

Less  amount  due  on  uncompleted  loans  . 

55  loans  on  personal  security 

Furniture  and  fixtures  ..... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $2,000) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Liberty  Loan  Bonds,  balance  due  from  subscribers  . 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 

Total  Assets 


$665,975  00 
2,508  15 


$234,856  22 

248,553  43 

29,355  50 

21,601  25 

10,000  00 

4,910  00 


663,466  85 

254,125  00 

1,571   14 

2,842  02 

232  86 

4,965  00 

73  63 

32,258  18 

3,078  93 

.    $1,611,890  01 


Liabilities. 

Due  depositors  on  3,995  accounts,  averaging  $352.28  each 

{Accounts  opened  during  year,  359;  closed,  373;  decrease,  14) 
Surplus:  — 

a.  Guaranty  fund  {3.14%  of  deposits;  increase  during  year,  $3,511.23) 

b.  Profit  and  loss  {increase  during  year,  $9,644-4^) 
Current  income:  — 

o.  Interest $16,036  94 

h.  Rent,  safe  deposit  boxes      ....  102  50 


Less  current  expenses  not  charged  off        ...  . 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 
Unearned  discount         ........ 


$16,139  44 
1,974  24 


Total  Liabilities 


$1,407,356  97 


44,229  37 
29,308  52 


14,165  20 

224  00 

16,605  95 

$1,511,890  01 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $2,531.58      $4,471.98         $270.00       $199.47        $1,400.25  $8,873.28 

Cost  per  $1,000  of  assets                  1.67               2.96                  .18                .13                    .93  5.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.02 


Gross  income  received  during  the  year,  $83,959.55. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.49%). 

Real  estate  loans  (average  rate,  5.82  per  cent.) :  5}^%,  $239,000;  6%,  $424,466.85. 

Pers(Wionoa?ts  (average  rate,  6.76  per  cent.):   5%,  $4,450;   6%,  $48,675;   6Ji%,  $25,000;  6K%,  $25,000; 

6M%,  $20,000;   7%,  $57,000;   7Ji%,  $40,000;   7M%,  $24,000;   8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  234,  amounting  to  $301,650. 
34  real  estate  loans  made  during  year,  amounting  to  $98,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  214% 

July,  1921,  2M% 
Number  of  deposits  during  year,  5,283,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,389,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$29,064  44 

29,584  37 

297,126  40 

$355,775  21 
331,511  19 

$24,264  02 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50  United  States  3Hs 
130,950  United  States  434s 
90,150  United  States  i%s 
6,000  Brockton  4s 
5,000  Franklin  4s 


Public  Funds,  Notes. 

$10,000  Franklin  b^s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  S^as 
25,000  Baltimore  &  Ohio  4s 
6,000  Bangor  &  Aroostook  5s 
10,000  Bennington  &  Rut.  4}/2S 
10,000  Boston  &  Albany  3J/as 
10,000  Boston  &  Maine  4s 


Par  Value. 

$10,000  Boston  &  Maine  414s 
10,000  Boston,  R.  B.  &  Lynn  4J4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
25,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Illinois  Central  3s 

8,000  Illinois  Central  3Hs 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4}4s 

5,000  Michigan  Central  SJis 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3lis 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4i^s 

5,000  Sioux  City  &  Pac.  3}^s 
20,000  Upper  Coos  i^s 

5,000  Washington  Co.  3J^s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  43/as 
10,000  Boston  Elevated  5s 
15,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Wore.  Gas  Lt.  Co.  5j4s 


Bank  Stocks. 

Shs. 

37  Franklin  Nl.  Bk. 

12  Nl.  Bk.  of  Wrentham. 
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GARDNER  —  GARDNER  SAVINGS  BANK. 

29   PABKER   STREET. 

Incorporated  May  26,  1868.     Number  of  corporators,  50;  nmnber  of  trustees,  18. 

John  D.  Edgell,  President.  Fhancis  S.  Whittemobe,  Treasurer. 

Henry  F.  Howe,  Clerk  of  the  Corporation, 

Board  of  Trustees:  A.  W.  Bancroft,  C.  L.  Bent,  E.  L.  Brooks,  B.  J.  Brown,  D.  R.  Collier,  A.  P. 
Debet,  T.  B.  Dunn,  J.  D.  Edgell,  H.  W.  Gale,  M.  P.  Greenwood,  S.  H.  Hartshorn,  Seth 
Heywood,  O.  a.  Hoban,  H.  F.  Howe,  C.  F.  Richaedson,  E.  G.  Watkins,  W.  H.  Wheeler, 
F.  S.  Whittemobe. 

Board  of  Investment:   J.  D.  Edgell,  E.  L.  Brooks,  H.  W.  Gale,  D.  R.  Collier,  O.  A.   Hoban. 

Auditing  Committee:  C.  F.  Richardson,  H.  F.  Howe,  A.  W.  Bancroft. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. ;  also  Mondays,  6  to  8  p.m.,  for  deposits 
only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

9.32  loans  on  real  estate  {average  of  each,  $3,673. Z9) 

Less  amount  due  on  uncompleted  loans  . 


319  loans  on  personal  security         ..... 
Bank  building  and  fixtures  {estimated  value,  $100,000;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


value, 


$3,431,669  70 
8,163  50 


398,000) 


.1638,862  23 

572,457  21 

138,492  25 

19,742  08 

47,825  00 

20,525  00 

69,200  00 

5,120  00 


3,423,506  20 

1,239,139  15 

62,000  00 

204  53 

54,672  51 

5,825  83 

$6,297,671  99 


Liabilities. 

Due  depositors  on  13,416  accounts,  averaging  $421.07  each 

{Accounts  opened  during  year,  1,128;  closed,  1,263;  decrease,  125) 

Surplus:  — 

a.  Guaranty  fund  {4.78%  of  deposits;  increase  during  year,  $18,000) 
h.  Profit  and  loss  {increase  during  year,  $2,399.23) 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  $8,828  86 

Less  State  or  local  taxes  not  charged  off    .  .  2,049  57 


$147,209  51 


10,878  43 


Savings  club  deposits     . 

Liberty  Loan  Bond  coupon  account 

Suspense  account 


Total  LiabiUties 


$5,649,115  90 


270,000  00 
229,335  87 


136,331  08 

12,151  00 

612  32 

25  82 

$6,297,671  99 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $8,194.99    $19,007.48      $2,000.00    $1,082.39        $5,254.2,5      $35,539.11 

Cost  per  $1,000  of  assets  1.30  3.02  .32  .17  .83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


5.04 
4.02 


Gross  income  received  during  the  year,  $348,476.12. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.93%). 

Bea?  estate  ?oares  (average  rate,  5.98  per  cent.):  5%,  $63,672;  53^%,  $35,000;  6%,  $3,267,234.20;  6^4%, 

$57,600. 
Perso?iaUoons  (average  rate,  7.21  per  cent.) :   5M%.  S25,000;   6>^%,  $2,250;   7%,  $738,900.18;   7}4%, 

$339,888.97;  7H%.  $10,000;  8%,  $123,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 


Number  of  loans  not  over  $3,000  each,  969,  amounting  to  $1,187,266.66. 
125  real  estate  loans  made  during  year,  amounting  to  $379,107.06. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^4% 

July,  1921,  23^% 
Number  of  deposits  during  year,  19,430,  amounting  to       . 


Number  of  withdrawals  during  year,  12,613,  amounting  to 
Net  increase  in  amount  due  depositors 


$132,117  37 

136,106  03 

1,158,870  96 

$1,427,094  36 
1,280,717  21 

$146,377  15 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150  United  States  3Hs 
416,450  United  States  4Ms 
101,950  U.  S.  Victory  Notes  iHs 
20,000  California,  State  of,  4s 
25,000  Michigan  5^s 
4,000  Gloucester  4s 
10,000  Los  Angeles,  Cal.,  4Hs 
5,000  Portland,  Ore.,  5s 
5,000  Seattle,  Wash.,  5s 
10,000  Attleborough  4s 
10,000  Gardner  3J^s 
27,000  Gardner  4s 
5,500  Van  Buren,  Me.  (W.  D.),  4s 

Public  Funds,  Kotes. 

$2,375  Gardner  4i^s 
1,000  Gardner  4Ms 
1,000  Gardner  5s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  ¥6  4s 
25,000  Baltimore  &  Ohio  33^ 


Par  Value. 

$25,000  Baltimore  &  Ohio  iVis 
40,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4Hs 
10,000  Boston,  R.  B.  &  Lynn  i^js 
1,000  Central  R.R.  of  N.  J.  5s 
35,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Conn.  River  3}4s 
30,000  Fitchburg  4s 
25,000  Illinois  Central  3Hs 
20,000  Maine  Central  4i^s 
25,000  Maine  Shore  Line  6s 
10,000  Mich.  Cent.  Air  Line  4s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
25,000  Nash.,  Chatt.  &  St.  L.  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 
10,000  N.  y.  C.  &  H.  R.  4s 

101,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
10,000  Portland  &  Rum.  Falls  4s 
20,000  Portland  Terminal  4s 
5,000  San  Fran.  &  San  J.  Val.  5s 
15,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4i'3s 
5,000  Brockton  6s 
45,000  Eastern  Mass.  4J/3S 
5,000  N.  Bed.,  Mid.  &  Brock.  5s 
25,000  Springfield  4s 
25,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 
18  Millers  River  Nl.  Bk.,  Athol 
90  First  Nl.  Bk.,  Boston 
20  Merchants  Nl.  Bk.,  Boston 
30  Fitchburg  Bank  &  Trust  Co. 

196  First  Nl.  Bk.,  Gardner 

100  Orange  Nl.  Bk. 
34  Crocker  Nl.  Bk.,Turner's  Falls 

171  First  Nl.  Bk.,  Winchendon 
33  Merchants  Nl.  Bk.,  Worcester 
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GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK. 


24  EAST   MAIN   STREET. 


Incorporated  May  26,  1868.     Number  of  corporators,  38;  number  of  trustees,  15. 


Lewis  H.  Bateman,  President.  Sylvester  A.  Donoghue,  Treasurer. 

Lewis  H.  Giles,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  E.  Atkinson,  L.  H.  Bateman,  D.  F.  Buckley,  G.  F.  Carleton,  E.  A.  Chapin^ 
S.  A.  DoNOGHUE,  E.  S.  Fickett,  L.  H.  Giles,  F.  H.  Hahriman,  M.  L.  Hoyt,  R.  F.  Metc.^lf, 
G.  W.  Noyes,  H.  H.  Noyes,  H.  E.  Perkins,  C.  E.  Tyler. 


Board  of  Investment:   H.  H.  Noyes,  C.  E.  Tyler,  S.  A.  DoNOGHtrE. 
Auditing  Committee:   L.  H.  Giles,  F.  H.  Hahriman,  M.  L.  Hoyt. 


Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;    dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.    Business  hours :  9  a.m.  to  2  p.m.;  Saturdays, 

9  A.M.  to  12  M. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $120,493  7S 

Railroad  bonds  and  notes       ...........  172,727  35 

Street  railway  bonds      ............  35,860  00 

American  Tel.  &  Tel.  Co.  bonds 14,135  00 

Stocks  of  banks  and  trust  companies        .........  7,400  00 

Federal  Land  Bank  bonds      ...........  4,987  50 

316  loans  on  real  estate  (awroffe  o/eoc/i,  S^,/.^^ -05)   .......  360,57400 

7  loans  on  personal  security         ..........  60,709  83 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  215  06 

Suspense  account            ............  44  06 

Deposits  in  national  banks  or  trust  companies           .......  20,209  56 

Cash  and  cash  items 738  20 


Total  Assets $798,106  84 


Liabilities. 

Due  depositors  on  1,053  accounts,  averaging  $444.38  each  .....        $734,569  68 

(,Account.<s  opened  during  year,  130;  closed,  I46;  decrease,  16) 
Surplus:  — 

a.  Guaranty  fund  (,5.04%  of  deposits;  increase  during  year,  none)  .  .  .  37,000  00 

b.  Profit  and  loss  {increase  during  year,  S6,7Sd.B6)       ......  26,537  16 


Total  Liabilities $798,106  84 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $1,146.72      $2,281.48         $343.75               -               $471.38  .$4,243.33 

Costper  $1,000  of  assets                 1.43               2.86                 .43              -                       ..59  .5.31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.45 


Gross  income  received  during  the  year,  $41,315.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.21%). 

Real  estate  loans  (average  rate,  5.87  per  cent.):  6%,  $351,932.50;  6}4%,  $100. 

Personal  loans  (average  rate,  5.32  per  cent.):   5%,  $30,000;   5}4%,  $20,000;   6%,  $2.50;   6>g%,  $10,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 


Number  of  loans  not  over  $3,000  each,  302,  amounting  to  $289,174. 
22  real  estate  loans  made  during  year,  amounting  to  $25,175. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  1,293,  amounting  to        .  .  . 


$15,814  35 
15,807  6& 
82,735  24 


Number  of  withdrawals  during  year,  1,162,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$114,357  25 
109,929  39 

$4,427  86 


SCHEDULE  OF   SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$65,000  United  States  4}4s 
20,000  U.  S.  Victory  Notes  4J^s 

5,000  Hampden  Co.  5}4s 

3,000  Everett  4s 

3.500  Lynn  4s 

1,000  Marlborough  4s 

5,000  New  Bedford  4s 

1,000  Brookline  4J^s 

4,000  Georgetown  4s 

2,500  W.  &  S.  Acton  (W.  S.  D,)  ■ 


Public  Funds,  Notes. 

$4,000  Georgetown  5Hs 
10,000  Holyoke  6s 


Railroad  Bonds. 

Par  Value. 

$15,000  Baltimore  &  Ohio  4s 
10,000  Bennington  &  Rutland  ij/^s 

5,000  Boston  &  Albany  SJ^s 

8,000  Boston  &  Albany  4s 

5,000  Boston  &  Maine  4s 

2,000  Boston  &  Maine  6s 

5,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.,  MU.  &  St.  Paul  4Hs 
10,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  4s 
15,000  Illinois  Central  3s 
10,000  Illinois  Central  33^s 
14,000  Illinois  Central  4s 
10,000  Maine  Central  4J^s 

5.000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  New  York  &  N.  Eng.  Term.  4 


Par  Value. 
$2,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 
10,000  Pennsylvania  43^s 
15,000  Portland  Terminal  Co.  4s 

3,000  Upner  Coos  4s 

4,000  Upper  Coos  4i^s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4}^s 
1,000  Lynn  &  Boston  5a 
1,000  Providence  &  Taunton  6s 
5.000  Springfield  &  Eastern  5s 
4,000  Wore.  &  Southbridge  4^5 

Bank  Stocks. 

Shs. 

55  Georgetown  Nl.  Bk. 

20  First  Nl.  Bk.,  Ipswich 
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GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK. 

109   MAIK   STREET. 

Incorporated  April  15,  1846.     Number  of  corporators,  97;  number  of  trustees,  15. 

Lincoln  S.  Simonds,  President.  Daniel  T.  Babson,  Treasurer. 

George  W.  Thitrston,  Clerk  of  the  Corporation.  Conead  R.  Hanson,  Assistant  Treasurer. 

Board  of  Trustees:  D.  T.  Babson,  E.  W.  Babson,,  F.  A.  Barkeh,  S.  P.  F.  Cook,  J.  J.  Egan,  E.  S. 
Griffin,  W.  E.  Kerr,  F.  C.  Pbarce,  G.  H.  Perkins,  J.  J.  Pew,  E.  L.  Phillips,  L.  S.  Simonds, 
G.  O.  Stacy,  F.  H.  Tarr,  F.  S.  Thompson. 

Board  of  Investment:  F.  A.  Barker,  J.  J.  Pew,  S.  P.  F.  Cook,  E.  L.  Phillips,  D.  T.  Babson. 

Auditing  Committee:  S.  P.  F.  Cook,  F.  S.  Thompson,  F.  H.  Tarr. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  6.30  to  8.30  p.m.  During  August, 
close  1  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $722,188  50 

Railroad  bonds  and  notes       ...........  441,693  75 

Street  railway  bonds     . 102,900  00 

American  Tel.  &  Tel.  Co.  bonds • 42,120  00 

Gas,  electric  and  water  company  bonds  .........  20,000  00 

Stocks  of  banks  and  trust  companies       .........  55,733  66 

Securities  acquired  in  settlement  of  indebtedness      .......  1,309  65 

667  \oa,na  on  real  estate  {average  of  each,  S3, 1S9. 63)  .  .  .  .       $2,103,173  12 

Less  amount  due  on  uncompleted  loans  ......  15,708  85 

2,087,464  27 

259  loans  on  personal  security         ..........  945,472  26 

Bankers'  acceptances     ............  69,900  00 

Bank  building  and  fixtures  (estimated  value,  $76,000;  assessed  value,  $60,000)        .          .  66,594  31 

Real  estate  by  foreclosure,  etc.  (assessed  ^JoZwe,  ^;gi  ,550)     ......  16,457  72 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  127  81 

Deposits  in  national  banks  or  trust  companies           .......  56,218  39 

Cash  and  cash  items      ............  18,494  84 


Total  Assets $4,646,676  16 


Liabilities. 

Due  depositors  on  9,625  accounts,  averaging  $436.61  each $4,202,406  29 

C^)  (Accounts  opened  during  year,  797;  closed,  8^2;  decrease,  45) 
Surplus:  — 

a.  Guaranty  iund  (4-90%  of  deposits;  increase  during  year,  SI  5,000)      .  .  .  205,985  07 

b.  Tioht  and  loss  (increase  during  year,  $SS6.17) 176,857  38 

Current  income:  — 

a.  Interest $26,032  34 

b.  Rent,  safe  deposit  boxes       .  .  .  .  217  00 


$26,249  34 

Leas  current  expenses  not  charged  off        ....  .  1,822  81 


24,426  53 
Unearned  discount         ............  12,024  15 

Christmas  Club  deposits         .  . 20,997  50 

Vacation  club  deposits  ...........  367  00 

Balance  due  on  foreclosure  sales      ..........  3,611  24 


Total  Liabilities $4,646,676  16 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tiix  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  piyd  for  $7,340.68   $15,766.60  -       $1,002.35       $7,248.08     $31,357.77 

Costper  $1,000  of  assets  1.58  3. .39  -  .21  1.56  6.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  5.16 

Gross  income  received  during  the  year,  $261,290.95. 

Rates  on  Investments  and  Loans  (Average  on  All,  6.79%). 

Real  estate  loans  (average  rate,  5.95  per  cent.):    4%,  $38,312.50;    5%,  $45,298.12;    oi47o,  $50,299.13; 

6%,  $1,856,654.52;   6^%.  $96,900. 
Personal  loans  (average  rate,  6.32  per  cent.):    45^%,  $10,000;    4?^%,  $29,900;    5%,  $34,521;    5}4%, 

$14,256.62;    6%,  $445,436.05;    6M%,  $50,400;    6^4%,  $158,500;    6M%,  $32,,500;    7%,  $148,375; 

7J^%,  $40,000;  7M%,  $12,483.59;  8%,  $39,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.15  per  cent.). 

Niunber  of  loans  not  over  $3,000  each,  701,  amounting  to  $688,066.24. 
101  real  estate  loans  made  during  year,  amounting  to  $460,305. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  23^% 

Oct.     1921,  2M%      . 
Number  of  deposits  during  year,  16,811,  amounting  to      . 


Number  of  withdrawals  during  year,  9,210,  amounting  to 
Net  increase  in  amount  due  depositors 


$85,972  60 

98,642  95 

799,492  21 

$984,107  76 
756,317  74 

$227,790  02 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,200  United  States  3J^s 
222,250  United  States  4J4s 
80,000  U.  S.  Victory  Notes  4^3 
10,000  Oregon  6s 
10,000  Akron,  0..  5Hs 
20,000  Buffalo,  N.  Y.,  7s 

4,000  Canton,  0.,  5Hs 
13,850  Canton,  0.,  6s 
17,000  Cleveland,  O.,  5s 
20,000  Cleveland,  0.,  6s 
10,000  Dayton,  0.,  5s 
10,000  Dayton,  0.,  Sj^s 
15,000  Decatur,  III,  5s 
10,000  Des  Moines,  la.,  5s 
20,000  Detroit,  Mich.,  6s 

4,000  E.  Providence,  E..  I.,  4s 
20,000  Fall  River  5s 
13,000  Hamilton,  0.,  6s 
15,000  Holyoke  4i^s 
15,000  Lakewood,  0.,  5>-3S 

8,000  Leominster  5s 
10,000  Milwaukee,  Wis.,  6s 

5,000  Minneapolis,  Minn.,  43 
10,000  Omaha,  Neb.,  4^3 

2,000  Portland,  Ore.,  5s 
10,000  St.  Paul,  Minn.,  6s 

1,000  Springfield,  0.,  5s 

5,000  Springfield,  0.,  63 
10,000  Toledo,  0.,  6s 

5,000  Woburn  5s 

1,000  E.  Longmeadow  4Jts 

2,000  Frankhn  4s 

8,500  Gardner  6s 
15,000  W.  Bridgewater  6s 


Public  Funds,  Notes. 

Par  Value. 
$20,000  Essex  Co.  5s 
30,000  Hampden  Co.  5}4s 
20,000  Norfolk  Co.  6s 
10,000  New  Bedford  5.20% 
15,000  Woburn  6s 

700  Carver  5s 
4,000  Weymouth  5s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4Hs 
20,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 

5,000  Central  R.R.  of  N.  J.  5s 
10,000  C,  B.  &  Q.  3143 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  6s 
20,000  Chi.,  St.  P.,Minn.  &  Oma.  6s 
10,000  Pre.,  Elk.  &  Mo.  Val.  6s 
10,000  Holyoke  &  Westfield  4^3 

2,000  Huntington  &  Big  Sandy  63 
22,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  Ss 

2,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  4}4s 

3,000  Mich.,Cent.-D.  &  B.  City  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
10,000  Mil,  Sparta  &  North.  4s 
10,000  Mobile  &  Ohio  6s 
10,000  Montana  Central  6s 
20,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SJ^s 


Par  Value. 

$10,000  Norfolk  &  Western  6s 
10,000  No.  Maine  Seaport  5s 

5.000  Pennsylvania  43-is 
25,000  Pennsylvania  5s 

1,000  Ports.,  Gt.  F.  &  Conway  4i^s 

8,000  Rome,  Watertown  &  Og.  5s 
10,000  San  Fran.  &  San  J.  Val.  53 

5,000  Spokane  Falls  &  No.  6s 
10.000  So.  Pacific  4s 
10,000  St.  J.  &  L.  C.  5s 
11.000  St.  P.  &  No.  Pac.  6s 
10,000  St.  P.,  Minn.  &  Man.  6s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
25,000  Boston  Elevated  53 
25,000  Eastern  Mass.  4^3 
10,000  Lynn  &  Boston  Ss 
10,000  Western  Mass.  5s 
25,000  Wore.  Consolidated  4^3 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
10,000  Wore.  Gas  Lt.  Co.  5J^3 

Bank  Stocks. 

Sh3. 

100  Merchants  Nl.  Bk..  Boston 
50  Second  Nl.  Bk.,  Boston 

142  Nl.  Shawmut  Bk.,  Boston 
30  Old  Colony  Trust  Co.,  Boston 
26  Webster  &  Atlas  Nl.  Bk.,  Boston 
61  Cape  Ann  Nl.  Bk.,  Gloucester 
17  Gloucester  Nl.  Bk. 
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GRAFTON  —  GRAFTON   SAVINGS  BANK. 

Incorporated  March  13,  1869.     Number  of  corporators,  47;  number  of  trustees,  22. 


Francis  Prescott,  President.  Oliver  M.  Wing,  Trectsurer. 

Robert  S.  Leonard,  Clerk  of  the  Corporation.  K.  A.  Dodge,  Assistant  Treasurer. 


Board  of  Trustees:  F.  A.  Anderson,  F.  H.  Cl.^pp,  S.  L.  Davenport,  H.  H.  D.\w,  J.  F.  Donahue, 
F.  L.  Farnum,  Raymond  Fletcher,  Perley  Goddard,  Martin  Hickey,  E.  A.  Ho-we,  E.  E. 
Howe,  H.  B.  Johnson,  R.  S.  Leonard,  F.  M.  McGakry,  H.  L.  Nichols,  Francis  Prescott, 
H.  L.  Reynolds,  L.  M.  Rice,  C.  B.  Sartelle,  C.  L.  Seabury,  E.  P.  Usher,  F.  H.  Warren. 


Board  of  Investment:    Francis  Prescott,  L.  M.  Rice,  S.  L.  Davenport,  Perley  Godd.\rd,  C.   L. 

Seabury. 


Auditing  Committee:   E.  E.  Howe,  Martin  Hickey,  C.  L.  Seabury. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT   OF    CONDITION,   OCTOBEB   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $75,407  49 

Railroad  bonds  and  notes       ...........  101,481  25 

Street  railway  bonds      ............  54,857  50 

American  Tel.  &  Tel.  Co.  bonds 7,826  25 

Stocks  of  banks  and  trust  companies        .........  7,900  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

239  loans  on  real  estate  (average  of  each,  SI, 958.79) 468,150  00 

20  loans  on  personal  security          ..........  17,148  00 

Bank  building  and  fixtures  (estimated  value,  $18,000;  assessed  value,  SS,000)           .          .  18,669  76 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  12  40 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  1,882  46 

Cash  and  cash  items      ............  4,711  72 


Total  Assets $758,047  83 


Liabilities. 

Due  depositors  on  1,336  accounts,  averaging  $515.26  each  .....       $688,39241 

(Accounts  opened  during  year,  127;  closed,  100;  increase,  27) 
Surplus:  — 

a.  Gua.Ta.nty  iund  (4-83%  of  deposits;  increase  during  year,  $1 ,690)        .  .  .  33,295  00 

b.  Profit  and  loss  (increase  during  year,  $949.60) 26,929  97 

Current  income:  — 

Interest $11,289  56 

Less  current  expenses  not  charged  off         .  .  $1,851  86 

Less  bank  building  expense  account  .  .  7  25 


1,850  11 


9,430  45 


Total  Liabilities $768,047  83 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                          $598.39      $1,988.21         $310.00       $192.53        .$2,009.55  $5,098.08 

Cost  per  $1,000  of  assets                     .79               2.62                  .41                .25                 2.05  6.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  5.52 


Gross  income  received  during  the  year,  $38,350.41. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.23%). 

Real  estate  loans  (average  rate,  5.68  per  cent.):  5J^%,  $298,265;  6%,  $169,885. 
Po-sonaHoans  (average  rate,  6.35  per  cent.):   53^%,  $1,000;   6%,  $3,245;   6>^%,  $12,903. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.31  per  cent.). 


Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $273,315. 
31  real  estate  loans  made  during  year,  amounting  to  $57,325. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2M% 

July,  1921,  2M% 
Number  of  deposits  during  year,  1,501,  amounting. to 


Number  of  withdrawals  during  year,  1,102,  amounting  to 
Net  increase  in  amount  due  depositors 


$14,501  12 
14,818  57 
96,046  68 

$125,366  37 
106,413  04 

$18,953  33 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,850  United  States  SJ^s 
43,300  United  States  4^3 
26.600  U.  S.  Victory  Notes  4:%s 
2.000  Ashland  4s 
1,890  Grafton  4s 


Public  Funds,  Notes. 

$1,460  Grafton  4s 


Railroad  Bonds. 

Par  Value. 
$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
12,000  Boston  &  Maine  4s 
5,000  C,  B.  &  Q.  4s 
5.000  Illinois  Central  4s 
15.000  Maine  Central  4>-2S 
10,000  N.  Y.  C.  &  H.  R.  4s 
26,000  N.  Y..  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 


Street  Railway  Bonds. 

Par  Value. 

$11  000  Boston  Elevated  4s 
15,000  Boston  Elevated  4J/is 
3,000  Brockton  5s 
10,000  Eastern  Mass.  4Ms 
5,000  West  End  4s 
12,000  Wore.  Consolidated  4J^s 

Bank  Stocks. 

Shs. 
6  Spencer  NI.  Bk. 
35  Worcester  Bk.  &  Trust  Co. 
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GREAT  BARRINGTON  —  GREAT  HARRINGTON  SAVINGS  BANK. 

264  MAIN   STREET. 

Incorporated  February  3,  1869.     Number  of  corporators,  38;  number  of  trustees,  16. 

Frank  E.  Giddixgs,  President.  Clarence  R.  Sabix,  Treasurer^ 

Walter  B.  Sanford,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  C.  Benton,  O.  C.  Bidwell,  J.  H.  C.  Church,  A.  C.  Collins,  A.  S.  Fassett, 
C.  M.  GiBBS,  Charles  Giddings,  F.  E.  Giddings,  R.  O.  Harper,  J.  B.  Hull,  C.  E.  Platt, 
T.  E.  R.4.MSDELL,  C.  R.  Sabin,  W.  B.  Sanford,  C.  I.  Sweet,  F.  H.  Turner. 

Board  of  Investment:   F.  E.  Giddings,  R.  O.  Harper,  A.  S.  Fassett,  F.  H.  Turner,  C.  I.   Sweet. 

Auditing  Committee:   "W.  B.  Sanford,  J.  C.  Benton,  C.  M.  Gibbs. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  on  and  after  the  first 
day  of  January  and  July.    Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $275,764  50 

Railroad  bonds  and  notes       ...........  540,162  50 

Street  railway  bonds 88,782  50 

Boston  Terminal  Co.  bonds 20,000  00 

American  Tel.  &  Tel.  Co.  bonds 54,925  50 

Gas,  electric  and  water  company  bonds  .........  18,947  50 

Stocks  of  banks  and  trust  companies       .........  272,018  14 

532  \o&ns  on  Teal  eBta,te  {average  of  each,  $£, 686. 33) 1,429,132  00 

51  loans  on  personal  security          ..........  196,047  00 

Bankers'  acceptances    ............  40,000  00 

Bank  building  and  fixtures  (estimated  value,  830,000;  assessed  value,  $15,000)        .          .  26,767  87 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $10,700)     ......  9,524  92 

Deposits  in  national  banks  or  trust  companies           .......  45,316  39 

Cash  and  cash  items      ............  5,264  72 


Total  Assets $3,022,663  64 


Liabilities. 

Due  depositors  on  6,006  accounts,  averaging  $467.06  each  .....    $2,805,160  45 

(Accounts  opened  during  year,  776;  closed,  642;  increase,  S3S) 
Surplus:  — 

a.  G\ia.Ta.nty  i\ind  (4-29%  of  deposits;  increase  during  year,  $7,000)        .  .  .  120,500  00 

b.  Profit  and  loss  (decrease  during  year,  $6,366.70)       ......  43,658  19 

Current  income:  — 

Interest $55,620  98 

Less  current  expenses  not  charged  off        ....  .  2,766  59 

52,854  39 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds       ....  480  51 


Total  Liabilities $3,022,663  54 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otlicr  Kxppiifie.s.        Total. 

Amount  paid  for  $3,712.24      .fO.GTr.OO      $1,500.00         $71.().'>        $1,771..')2      $13,732.41 

Cost  per  $1,000  of  assets  1.22  2.20  .49  .01  .,'J8  4.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  2.79 

Gross  income  received  during  the  year,  $150,089.94. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.21%). 

Real  estate  loans  (average  rate,  5.63  per  cent.):   5%,  .$39,000;    5>^%,  ,1970,821;    6%,  $419,311. 
Personal  loans  (average  rate,  6  per  cent.):   5%,  $19,050;   G%,  $146,422;   6J^%,  $15,000;   ()M%,  $10,000; 
7%,  $4,975. 

stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 


Number  of  loans  not  over  $3,000  each,  435,  amounting  to  $587,307. 
82  real  estate  loans  made  during  year,  amounting  to  $210,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinai-y  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  234% 
Number  of  deposits  during  year,  7,615,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,868,  amounting  to 
Net  increase  in  amount  due  depositors 


$56,854  45 

.59,512  74 

609,351   14 

$725,718  33 
.564,869  21 

$160,849   12 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  United  States  33  2S 

113,500  United  States  434s 

145.250  U.  S.  Victory  Notes  45iS 
6,000  Boston  4s 

2,250  Great  Barrington  (F.  D.)  4s 
5,400  Great  Barrington  (F.  D.)  6s 


$30,000 
40,000 
30  000 
20.000 
39,000 
20,000 
30,000 
60,000 
30,000 
9000 
40,000 
30,000 
45,000 
47,000 
55.000 
25.000 


Railroad  Bonds. 

Baltimore  &  Ohio  4J^s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4s 
Boston  &  Lowell  4s 
Boston  &  Maine  4s 
Boston  &  Maine  43  2S 
C,  B.  &  Q.  33-2S 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  43,2S 
Conn.  River  4s 
Fitchburg  4s 
N.  Y.,  N.  H.  &  H.  33.2s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Maine  Seaport  5s 
Old  Colony  4s 
Washington  Co.  33'2S 


Street  Railway  Bonds. 

Par  Value. 

$44,000  Boston  Elevated  4s 
15,000  Hoosac  Valley  4s 
10,000  Leom.,  Shirley  &  Ayer  os 
10,000  Lynn  &  Boston  5s 
10,000  West  End  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

.17,000  Lawrence  Gas  Co.  7s 
5,000  Newburyport  Gas  &  El.  Co.  7s 
7,000  Pittsfield  Elec.  Co.  6s 


Bank  Stocks. 

Shs. 
6  First  Nl.  Bk..  Adams 

60  Beverly  Nl.  Bk. 

10  Conmiercial  Nl.  Bk.,  Boston 
250  FideUty  Tr.  Co.,  Boston 

88  Market  Trust  Co.,  Boston 

14  Nl.  Union  Bk.,  Boston 

50  National  Shawmut  Bk.,  Boston 

72  Peoples  Nl.  Bk.,  Boston 

50  Home  Nl.  Bk  ,  Brockton 

26  Dedham  Nl.  Bk. 
100  Fitchburg  Bank  &  Trust  Co. 

12  Franklin  Nl.  Bk. 

39  Nl.  Mahaiwe  Bk.,  Gt.  Barrington 


Shs. 

32  First  Nl.  Bk.,  Greenfield 
8  Franklin  Co.  Tr.  Co.,  Greenfield 

38  First  Nl.  Bk.,  Haverhill 
137  City  Nl.  Bk.,  Holyoke 

26  Holyoke  Nl.  Bk. 

35  Park  Nl.  Bk..  Holyoke 

24  Lee  Nl.  Bk. 

75  Leominster  Nl.  Bk. 
90  Manufacturers  Nl.  Bk.,  Lynn 
10  Nl.  Bk.  of  Methuen 
123  Millbury  Nl.  Bk. 
30  Monson  Nl.  Bk. 
7  First  Nl.  Bk.,  New  Bedford 
35  First  Nl.  Bk.,  Newburyport 

32  First  Nl.  Bk.,  Northampton 
67  No.  Adams  Nl.  Bk. 

19  Warren  Nl.  Bk.,  Peabodv 

23  Old  Colony  Nl.  Bk.,  Plymouth 

10  Nl.  Mt.  Wollaston  Bk.,  Quincy. 

11  Framingham  Nl.  Bk.,  So.  Fram. 
23  Spencer  Nl.  Bk. 

35  Chapin  Nl.  Bk.,  Springfield 
125  Chicopee  Nl.  Bk.,  Springfield 
10  Bristol  County  Tr.  Co.,  Taunton 

39  Crocker  Nl.  Bk.,  Turners  Falls 
15  Blackstone  Nl.  Bk..  Uxbridge 
46  Ware  Trust  Co. 

10  First  Nl.  Bk.,  Winehendon 

33  Merchants  Nl.  Bk..  Worcester 

25  First  Nl.  Bk..  AVestfield 
50  Waltham  NL  Bk. 
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GREENFIELD  — FRANKLIN   SAVINGS   INSTITUTION. 

332   MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  33;  number  of  trustees,  16. 

Charles  Allen,  President.  Chahles  W.  Nims,  Treasurer. 

Charles  N.  Stoddard,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Charles  Allen,  Franklin  Allen,  P.  H.  Ball,  J.  W.  Ballard,  C.  C.  Dyer, 
Frank  Gerrett,  W.  E.  Nichols,  C.  W.  Nims,  Lucius  Nims,  F.  H.  Payne,  R.  E.  Pray,  A.  M. 
Rice,  J.  W.  Stevens,  C.  N.  Stoddard,  F.  N.  Thompson,  F.  E.  Wells. 

Board  of  Investment:  J.  W.  Stevens,  Lucius  Nims,  Charles  Allen,  F.  H.  Pay'ne,  J.  W.  Ball^vrd. 

Auditing  Committee:    Frank  Gerrett,  J.  W.  Ballved,  Franklin  Allen. 

Deposits  draw  interest  from  first  day  of  each  month;   di\'idends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $956,003  13 

Railroad  bonds  and  notes 1,952,185  00 

Street  railway  bonds .fofl  m 

American  Tel.  &  Tel.  Co.  bonds o  '^n  (^ 

Gas,  electric  and  water  company  bonds 25,000  00 

Stocks  of  banks  and  trust  companies ^^'^nn  ^ 

Securities  acquired  in  settlement  of  indebtedness 100  00 

1,015  loans  on  real  estate  (aueroffe  o/eacA,  S4,i55.Se)  .  .  .       §4,224,294  72 

Less  amount  due  on  uncompleted  loans 2,550  00 

4,221,744  72 

368  loans  on  personal  security          ..........  1,843,589  55 

Bank  building  and  fixtures  {estimated  value,  SI  00, 000;  assessed  value,  SSS,500)      .          .  50,000  00 

Deposits  in  national  banks  or  trust  companies 133,960  12 

Cash  and  cash  items 7,992  75 

Total  Assets $9,582,162  77 


Liabilities. 

Due  depositors  on  16,392  accounts,  averaging  $535  each   ......    $8,771,180  IS 

{Accounts  opened  during  year,  1,322;  closed,  1,479;  decrease,  167) 

Surplus:  — 

a.  G\xara.niy  innd  {5.08%  of  deposits;  increase  during  year,  $20,300)      .  .  .         445,300  00 

b.  Profit  and  loss  {increase  during  year,  $3,388.12) 294,807  41 

Current  income:  — 

Interest «80,214  19 

Less  current  expenses  not  charged  off         .  .  $6,723  76 

Less  State  or  local  taxes  not  charged  off    .  .  2,615  25 


9,339  01 


70,875  18 


Total  Liabilities $9,682,162  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Otiier  ExpenscB.       Total. 

Amount  paid  for  $18,228.58    $18,042.36  -  $222.23        .W,  132.. 32      $11,62.5.49 

Cost  per  $1,000  of  assets  1.90  1.88  -  .02  .->:',  4.33 

Cost  per  $1,000  of  assets  not  in.cludinK  State  tax  and  rent     ......  2.43 


Gross  income  received  during  the  year,  $509,291.33. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

iJfa/ estate  ?oa.?is  (average  rate,  5.99  per  cent.) :   5%,  $19,000;   6>^%,  $80,000;   6%,  .$4,122,744.72. 
Personal  loans  (average  rate,  6.77  per  cent.):    5M%,  $25,000;   6%,  $33,575;    6H%,  $984,889.55;    7%, 

$210,000;  7H%,  $130,000;  7^4%,  $358,000;   7M%,  $50,000;  8%,  $32,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,017,  amounting  to  $1,391,241.07. 
118  real  estate  loans  made  during  year,  amounting  to  $340,790. 


Dividends,  Deposits  and  Withdrawals. 

Ordinarj^  di\'idends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2y2% 
Number  of  deposits  during  year,  22,421,  amounting  to      . 


Number  of  withdrawals  during  year,  14,204,  amounting  to 
Net  increase  in  amount  due  depositors 


$207,094  07 

214,666  34 

1,538,424  02 

$1,960,184  43 
1,758,043  77 


$202,140  66 


SCHEDULE   OF   SECUBITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$555,000  United  States  4Ms 
160,000  U.  S.  Victory  Notes  4J^s 
75,000  Chicago,  III,  4s 
25,000  Chicago,  111.,  4Hs 
40,000  Dayton,  0.,  5s 
50,000  Pittsburgh,  Pa.,  4}is 
25,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$680  Leyden  4^8 
200  Leyden  5s 
9,000  Northfield  4}/2S 

150  Rowe  5s 
2,400  Sunderland  5s 
1,750  Greenfield  (F.  D.)  4s 
20,000  Greenfield  6s 
12,000  South  Deerfield  (W.  D.)  48 

Sailroad  Bonds. 

$50,000  Baltimore  &  Ohio  4}/2S 
33,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
25.000  Boston  &  Lowell  5s 


Par  Value. 
$75,000  Boston  &  Maine  4s 
100,000  Boston  &  Maine  4i^s 
200,000  C,  B.  &  Q.  4s 

25,000  Chi.,  Mil.  &  St.  Paul  4J^s 

50,000  Chi.,  Mil.  &  St.  Paul  5s 

25,000  Chi.  &  Northwestern  4s 
100,000  Chi.  &  Northwestern  5s 

25,000  Chi.,  R.  I.  &  Pac.  4s 

25,000  Cleveland  Short  Line  4Ms 

25,000  Conn.  &  Pass.  Rivers  4s 

76,000  Fitchburg  4s 

25,000  Fitchburg  4i^s 

35,000  Fitchburg  5s 
150,000  Illinois  Central  4s 

50,000  KaL,  Alleg.  &  G.  R.  5s 

25,000  Louisville  &  Nashville  6s 
100,000  Maine  Central  4J/2S 

50,000  Maine  Central  5s 
100,000  Mil.,Lake  Shore  &  West.  5s 

50,000  New  England  4s 

50,000  N.  Y.  &  N.  E.  4s 
225,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  43^s 

25,000  No.  Pacific  6s 

25,000  Old  Colony  4s 


Par  Value. 
$50,000  Pennsylvania  4/23 
75,000  Pennsylvania  Ss 
25,000  Portland  &  Ogdensburg  4Hs 
25,000  Sullivan  Co.  4s 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4Hs 
50,000  Eastern  Mass.  4}^s 
28,500  Eastern  Mass.  6a 
25,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Lt.  Co.  7s 

Bank  Stocks. 

Shs. 

34  Webster  &  Atlas  Nl.  Bk.,Boston 
210  First  Nl.  Bk.,  Greenfield 

25  Franklin  Co.  Tr.  Co.,  Greenfield 
6  North  Adams  National  Bank 

45  First  Nl.  Bk.,  Northampton 
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GREENFIELD  —  GREENFIELD  SAVINGS  BANK. 


358   MAIN   STREET. 


Incorporated  March  19,  1869.     Number  of  corporators,  27;  number  of  trustees,  12. 


Eugene  B.  Bl.\ke,  President.  William  F.  Aiken,  Treasurer. 

S.^MUEL  D.  CoxANT,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  F.  Aiken,  W  B.  Allen,  W.  S.  Allen,  E.  B.  Blake,  S.  D.  Con.vnt, 
J.  E.  Donovan,  C.  L.  Field,  R.  W.  Hunter,  C.  H.  Keith,  G.  C.  Lunt,  J.  H.  Sanderson,  F.  L. 
Whitmore. 


Board  of  Investment:  E.  B.  Blake,  C.  H.  Keith,  G.  C.  Lunt,  W.  S.  Allen,  W.  B.  Allen. 


Auditing  Committee:    E.  B.  Blake,  C.  L.  Field,  J.  E.  Donovan. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1- 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Securities  acquired  in  settlement  of  indebtedness 

318  loans  on  real  estate  (average  of  each,  $2,150.78) 

97  loans  on  personal  security 
Revenue  stamps   ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$239,8.51  39 

605,365  00 

97,000  00 

54,000  00 

4,700  30 

683,949  15 

429,353  83 

25  00 

41,707  16 

5,022  57 

$2,160,974  40 


Liabilities. 

Due  depositors  on  4,031  accounts,  averaging  $488.80  each 

{Accounts  opened  during  year,  S64;  closed,  397;  decrease,  43) 
Surplus:  — 

«.  Guaranty  fund  (5.32%  of  deposits;  increase  during  year,  none) 

I).  Profit  and  loss  (increase  during  near,  $799.22) 
Current  income:  — 

Interest  .......... 

Less  current  cxpcn.scs  not  charged  off         ....  . 


.  $1,070,368  24 


$30,424  50 
3,265  14 


104,888  96 
58,557  84 


27,159  .36 


Total  Liabilities    . 


$2,160,974  40 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Kxpenses.        Total. 

Amount  paid  for  .  $5,446.77      .S7,444.68         .8900.00       $4.',!.  17        $1,959.02      $10,202.24 

Cost  per  $1,000  of  assets  2.52  3.44  .42  .21  .91  7.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  4 .50 


Gross  income  received  during  the  year,  $11S,.'W0.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.73%). 

Real  estate  loans  (average  rate,  6.05  per  cent.):   6%,  $609,069.53;   6^%,  $74,879.62. 

Personal /oans  (average  rate,  7.45  per  cent.) :  6%,  $700;  6>^%,  $12,642;  7%,  $31,400;  7K^c,  S3J8,611.83; 

7M%!  $26,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  337,  amounting  to  $404,143.77. 
20  real  estate  loans  made  during  year,  amounting  to  $116,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  23^% 
Number  of  deposits  during  year,  2,264,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,210,  amounting  to 
Net  increase  in  amount  due  depositors 


$48,193  68 

49,053  31 

255,599  22 

$352,846  21 

352,746  57 

$99  64 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$109,200  United  States  4Hs 
70,350  U.  S.  Victory  Notes  4%s 

Public  Funds,  Notes. 

$15,000  Greenfield  Os 
4,080  Northfield  6s 
35,000  Northfield  6Hs 
5,000  Colrain  (F.  D.)  4s 
1,750  Greenfield  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 
$50,000  Boston  &  Maine  3s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4}-2S 
50,000  C,  B.  &  Q.  4s 
47,000  Chi.  &  Northwestern  5s 
52,000  Chi.  &  Northwestern  6s 
7,000  Fitchburg  4s 
76,000  Illinois  Central  3}^s 
50,000  Mil.,  Lake  Shore  &  West,  os 


Par  Value. 

$50,000  N.  Y.  C.  &  H.  R.  4s 
133,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
50,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$50,000  Lynn  &  Boston  5s 
50,000  Springfield  4s 
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HARWICH  — CAPE   COD   FIVE    CENTS   SAVINGS  BANK. 

Incorporated  March  16,  1S55.     Number  of  corporators,  37;  number  of  trustees,  14. 


Oliver  E.  Eldredge,  President.  Ralph  H.  Snow,  Treasurer. 

Joseph  K.  Eobbins,  Clerk  of  the  Corporation.  Ida   M.   Taylor,   Assistant  Treasurer. 


Board  of  Trustees:  T.  B.  Bakek,  Joshua  Crowell,  O.  E.  Eldredge,  Cyrenus  Ellis,  A.  R.  Howes. 
John  Kenrick,  C.  S.  Kent,  W.  M.  Knowles,  G.  H.  Nickerson,  2d,  J.  A.  Nickersox,  F.  H. 
Perry,  J.  K..Robbins,  Z.  H.  Small,  R.  H.  Snow. 


Board   of  Investment:    O.   E.  Eldredge,    John  Kenrick,    Joshua    Crowell,    W.    M.    Knowles, 

Z.   H.    S.MALL. 


Auditing  Committee:  J.  A.  Nickerson,  J.  K.  Robbins,  Z.  H.  Small. 


Deposits  draw  interest  from  second  Wednesday  of  each  month;   dividends  are  payable  second  Wednes- 
day of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          ...          .          .  $79,878  47 

Railroad  bonds  and  notes       ...........  485,095  00 

Street  railway  bonds      ............  44,906  25 

American  Tel.  &  Tel.  Co.  bonds 22,700  00 

Stocks  of  banks  and  trust  companies        .........  8,801  00 

Securities  acquired  in  settlement  of  indebtedness      .......  100  00 

4:51  loans  on  reaXeataXje  {average  of  each,  $1,775.98)  .......  811,621  69 

93  loans  on  personal  security          ..........  555,964  84 

Bank  building  and  fixtures  {estimated  value,  $10,000;  assessed  value,  $12,100)        .          .  12,000  00 

Real  estate  by  foreclosure,  etc.  (ossessed  »a?ue,  .87  4.5o0)     ......  11,562  75 

Deposits  in  national  banks  or  trust  companies           .......  23,539  71 

Cash 4,882  16 

Total  Assets $2,061,051  87 


Liabilities. 

Due  depositors  on  4,383  accounts,  averaging  $423.94  each  .....    $1,858,144  75 

{Accounts  opened  during  year,  S88;  closed,  272;  increase,  16) 

Surplus:  — 

a.  Gua.T&nty  fund  {4-93%  of  deposits;  increase  during  year,  $3,600)        .  .  .  91,700  00 

6.  Profit  and  loss  (increase  during  year,  $4,904-93)       ......  97,343  63 

Current  income:  — 

Interest $5,859  06 

Less  current  expenses  not  charged  off       ....  .  509  62 


5,349  44 

Unearned  discount 7,880  30 

Christmas  club  deposits  ...........  633  75 


Total  Liabilities $2,061,061  87 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Not).        Salnrics.  Rent.      Advertising.    Otlier  Expenses.        Tot^l. 

Amount  paid  for  $4,652.00      .14,310.00  -  $147. .50        .$2,260.16      $n,.'569.6e 

Cost  per  $1,000  of  ;issot.s  2.48  2.09  -  .07  1.09  5.73 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent    ......  3.25 


Gross  income  received  during  the  year,  $114,999.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.78%). 

$8,500;    51-2%,   $3,750;    5% 


$16,000;    6%, 


Rea},  estate  loans  (average  rate,   6.17  per  cent.):    5%, 

$599,002.17;  6^2%,  $55,000;  7%,  $129,369.52. 
Pcrso7ial  loans  (average  rate,  6.95  per  cent.):    6%,  $60,900;    6li7o,  $15,000;    6>2%,  $63,500;    65^%, 

$35,000;  6M%,  $14,000;  7%,  $112,564.84;  73i%,  $75,000;  7J^%,  $75,000;  7|2%,  $95,000;  7%%. 

$10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.27  per  cent.). 


Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $343,775.28. 
69  real  estate  loans  made  during  year,  amounting  to  $129,280. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}/^% 

Oct.,    1921,  2'A%       ■ 
Number  of  deposits  during  year,  3,060,  amounting  to         .  .  . 


$42,986  78 

43,707  IS 

303,625  11 


Number  of  withdrawals  during  year,  2,669,  amounting  to 
Net  increase  in  amount  due  depositors 


$390,319  07 
314,718  06 


$75,601  01 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$45,000  United  States  4^3 
25,300  U.  S.  Victory  Notes  4^is 

Public  Funds,  Notes. 

$1,000  Harwich  43^3 
1,700  Harwich  Ss 
8,800  Harwich  6s 

Railroad  Bonds. 

$10,000  Baltimore  4  Ohio  5s 
65,000  Boston  &  Albany  4s 


Par  Value. 

$100,000  Boston  &  Maine  4s 
70,000  Chi.  &  Northwestern  4s 
10,000  C,  B.  &  Q.  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
10,000  Illinois  Central  3Jis 
15,000  Maine  Central  4i'2S 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3J'2S 
55,000  N.  y.,  N.  H.  &  H.  4s 
21,000  Old  Colony  4s 
20,000  Pitts.,  Va.  &  Charleston  4s 
10,000  Portland  Terminal  Co.  4s 
15,000  Vermont  Val.  43  is 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 
20,000  Wore.  Consolidated  i}  is 


Bank  Stocks. 

Shs. 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 

12  Merchants  Nl.  Bk.,  Boston 

14  Cape  Cod  Tr.  Co.,  Harwich 

38  Cape  Cod  Nl.  Bk.,  Harwicn,  in  liq. 

12  First  Nl.  Bk.  of  Y'rm'th,  Y'rm'thp't 
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HAVERHILL  —  CITY  FIVE   CENTS  SAVINGS   BANK. 


46-48   WASHINGTON   STREET. 


Incorporated  March  31,  1870.     Number  of  corporators,  87;  number  of  trustees,  12. 


Charles  H.  Croy,  President. 

Anna  .Sollenbergeb,  Cleric  of  the  Corporation. 


George  W.  Notes,  Treasurer. 
Leonard  H.   Notes,  Assistant  Treasurer. 


Board  of  Trustees:  G.  H.  Bixby,  O.  J.  Carlton,  C.  H.  Croy,  J.  A.  Dalrymple,  H.  L.  Foss,  H.  F. 
HussEY,  Lewis  Killam,  Perley  Leslie,  G.  W.  Noyes,  C.  A.  Pingree,  P.  C.  Swett,  E.  C. 
Wentworth. 

Board  of  I>ireslme?it:   C.  H.  Crot,  P.  C.  Swett,  G.  H.  Bixby,  E.  C.  Wentworth,  J.  A.  Dalrymple. 

Ai(diti7ig  Comviittee:    C.  A.  Pingree,  Perley  Leslie,  E.  C.  Wentworth. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  fifth  day  of  June  and 
December.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p..m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    , 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

63G  loans  on  real  estate  (average  of  each,  $4,011.68) 

69  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $60,000 
Deposits  in  national  banks  or  trust  companies 
Cash  and  caali  items      ..... 


assessed  value,  $ 


1,150) 


Total  Assets 


$933,186  20 

526,008  75 

150,000  00 

150,000  00 

58,521  25 

12,000  00 

37,200  00 

2,551,430  00 

515,082  00 

60,000  00 

107,862  52 

9,852  32 

$6,111,143  04 


Liabilities. 

Due  depo.sitors  on  13,640  accounts,  averaging  $339.25  each 

(Accounts  opened  during  year,  l,S8o;  closed,  1,537;  decrease,  152) 
Surplus:  — 

a.  Guaranty  fund  (4.86%  of  deposits;  increase  during  year,  Slo,000) 

b.  I'ro&t  Had  lofiii  (increase  during  year,  Sl.'f,.'iOS.79)     . 
Current  income:  — 

Intere.st  .......... 

Less  current  expenses  not  charged  off  .  $6,272  39 

Les.s  real  estate  expense  account        .  .  .  2,220  79 


$4,627,373  33 


225,000  00 
178,457  00 


$75,007  07 
8,493  IS 


Unearned  discount 
Su.'ipeiise  account 


Total  Liabilities 


06,513  89 
13,782  32 
16  50 

.    $5,111,143  04 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  E.xpenses.        Total. 

Amount  paid  for  $4,671.67    $12,647.76      $3,000.00       $461. GS        $2,r)42.84      $23,323.82 

Cost  per  $1,000  of  assets  .91  2.47  .59  .09  ..50  4.56 

Cost  per  $1,000  of  assets  not  including  State  ta.x  and  rent     ......  3.06 


Gross  income  received  during  the  year,  $265,310.55. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.61%). 

i?fa7  ta/n/e  ?oa/!s  (average  rate,  6  per  cent.):    5%,  $34,300;    6%,  $2,490,555;   7%,  $26,575. 

Personal  loans  (average  rate,  6.80  per  cent.):    6%,  $60,000;    6}4%,  $36,500;    6^2%,  $84,030;    6%%, 

$130,000;   7%,  $92,050;   73^%,  $92,500;   7H%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  462,  amounting  to  $749,442. 
.29  real  estate  loans  made  during  year,  amounting  to  $208,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2^% 

June,  1921,  2^% 
Number  of  deposits  during  year,  19,878,  amounting  to       . 


Number  of  withdrawals  during  year,  13,550,  amounting  to 
Net  increase  in  amount  due  depositors 


$104,818  97 

105,701  22 

1,201.018  44 

$1,411,538  63 
1,193,332  56 

$218,206  07 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$560,950  United  States  4Ms 
188,000  U.  S.  Victory  Notes  i%s 
30,000  U.  S.  Treas.  Notes  5J-2S 
20,000  Revere  5}-^s 
4,000  Concord  5}-is 


Public  Funds,  Notes. 

420,000  Holyoke  5Ms 
20,000  Lynn  SJ^s 
15,000  Lynn  6s 
25,000  Quincy  5.80% 
10,000  Quincy  5.90% 
10,000  Dartmouth  5.70% 
10,000  Esse.x  5.70% 

650  Groveland  3J^s 
18,000  Groveland  6a 
2,000  Groveland  6Hs 


Railroad  Bonds. 

Par  Value. 

S25,000  Baltimore  &  Ohio  4s 
10,000  Bennington  &  Rutland  4J  2s 
25,000  Boston  &  Albany  4s 
75,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  43-is 
20,000  C,  B.  &  Q.  4s 
30,000  Chi.  &  Northwestern  4s 
22,000  Fitchburg  4s 
60,000  Illinois  Central  3J-2S 
35,000  Lake  Shore  &  Mich.  So.  4s 
50,000  N.  Y.  C.  &  H.  R.  PAs 
85,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
5,000  Pitts.,Va.  &  Charleston  4s 
10,000  St.  J.  &  L.  C.  5s 
20,000  Sioux  City  &  Pac.  Zl4s 
15,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 

15,000  Boston  Elevated  4>.2S 

22,800  Eastern  Mass.  6s 

25,000  Springfield  4s 

45,000  West  End  4s 

10,000  West  End  i}4s 

25,000  Wore.  Consolidated  iyis 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B'df'd  Gas  &  Ed.  Lt.  6i^as 
2,000  West  Boston  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 
132  First  Nl.  Bk.,  HaverhiU 

68  Haverhill  Nl.  Bk. 

50  Haverhill  Trust  Co. 

47  Merrimack  Nl.  Bk.,  Haverhill 
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HAVERHILL  —  HAVERHILL   SAVINGS   BANK. 

153   MERRIMACK   STREET. 

Incorporated  February  S,  1828.     Number  of  corporators,  -19;  number  of  trustees,  16. 

William  W.  Spauldixg,  President.  Alfred  E.  Collixs,  Trcxisarer. 

Harry  R.  Davis,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  E.  Bixbt,  C.  E.  Dole,  W.  H.  Floyd,  E.  G.  Frothingham,  H.  B.  Goodrich, 
H.  M.  Goodwin,  C.  H.  Grover,  F.  E.  Hutchinson,  G.  W.  Lenox,  H.  E.  Lewis,  J.  A.  Lynch, 
F.  D.  IMcGregor,  Isaac  Poor,  C.  D.  Porter,  W.  W.  Spaulding,  A.  H.  Wentwohth. 

Board  of  Investment:    W.  W.  Spaulding,  F.  D.  IiIcGregor,  H.  E.  Lewis. 

Auditing  Committee:    C.  E.  Dole,  W.  H.  Floyd,  F.  D.  McGregor. 

Deposits  draw  interest  from  twentieth  day  of   each  month;    dividends    are   payable  April  25  and 
October  25.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $2,229,774  6S 

Railroad  bonds  and  notes       .          .        i  .          .          .          .          .          .          •          •          •  843,635  00 

Street  railway  bonds 219,070  00 

American  Tel.  &  Tel.  Co.  bonds 169.168  75 

Stocks  of  banks  and  trust  companies        .........  153,100  00 

Securities  acquired  in  settlement  of  indebtedness       .......  100  00 

984  loans  on  real  estate  (average  of  each,  S6,S70.12)  ....      $6,270,700  00 

Less  amount  due  on  uncompleted  loans  ......  2,500  00 

6,268,200  00 

38  loans  on  personal  security           ..........  853,314  75 

Bank  building  and  fixtures  (estimMted  value,  $73,000;  assessed  value,  $116,600)      .          .  25,000  GO 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  152,632  85 

Caeh  and  cash  items 14,472  94 

Total  Assets $10,928,468  92 


Liabilities. 

Due  depositors  on  17,734  accounts,  averaging  $559.75  each         .....     $9,926,661  95 
(Accounts  opened  during  year,  1,439;  closed,  1,517;  decrease,  7S) 

Surplus:  — 

a.  GuATanty  {unci  (4.94%  of  deposits;  i7icrease  during  year,  $19,000)      .  .  .  490,000  00 

6.  Profit  and  loss  (iiicrease  during  year,  $4,599.07)       ......  503,648  26 

Current  income:  — 

a.  Interest $4,532  97 

b.  Rent 29   17 


$4,562   14 

Less  current  expenses  not  charged  off         ....  .  1,192  50 

3,369  64 

Unearned  discount         ............  4,578  43 

Su.spen.s(i  account  ............  210  64 

Total  Liabilities $10,928,468  92 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisiiiR.    Other  Expenses.        Total. 

Amount  paid  for  $7,576.79    $21,303.0(5      .$2,500.00         $95,00        $3,300..'')7      $31,775.42 

Cost  per  $1,000  of  assets         .  .09  1.95  .23  .01  .30  3.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.26 


Gross  income  received  during  the  year,  $611,303.25. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.71%). 

Re<d  estate  loans  (average  rate,  5.99  per  cent.):    o%,  $50,000;    5'A%,  $51,000;    5M%,  $70,000;    6%^ 

$0,027,200;  63^%,  $70,000. 
Personal  loans  (average  rate,  6.49  per  cent.):  5%,  $88,656.25;   6%,  $104,958.50;  614%,  $150,000;  6^4%, 

$74,500;   6M%.  $75,000;   7%,  $310,200;   7M%,  $50,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  5.04  per  cent.). 


Number  of  loans  not  over  $3,000  each,  592,  amounting  to  $1,041,200. 
61  real  estate  loans  made  during  year,  amounting  to  $555,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2^% 

Oct.,    1921,  21-^%       . 
Number  of  deposits  during  year,  25,969,  amounting  to       . 


Number  of  withdrawals  during  year,  17,027,  amounting  to 
Net  increase  in  amount  due  depositors 


$228,702  19 

233,727  54 

1,867,028  99 

$2,329,458  72 
1,905,579  87 

$423,878  85. 


SCHEDULE   OF   SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Certs,  of  Indebt.  S^s 
100,000  U.  S.  Treas.  Notes  5Ms 
225,000  U.  S.  Treas.  Notes  5Ms 

1,646,400  United  States  414s 
240,000  U.  S.  Victory  Notes  4^8 


Public  Funds,  Notes. 

$25,000  Gardner  6s 
25,000  Methuen  6s 


Railroad  Bonds. 

Par  Value. 
$67,000  Atch.,  Top.  &  Santa  F6  4s 
135,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4}/iB 
25,000  Boston  &  Maine  3Hs 
133,000  Boston  &  Maine  4i^s 
70,000  Chi.,  Mil.  &  St.  Paul  41.2's 
50,000  Fitchburg  5s 
32,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  5s 
60,000  Maine  Central  4J^s 
158,000  N.  Y.  C.  &  H.  R.  4s 
120,000  N.  Y.,  N.  H.  &  H.  3}^2S 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Street  Railway  Bonds. 

Par  Value. 
$25,000  Boston  Elevated  4J-^s 
170,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4Hs 

Bank  Stocks. 

Shs. 

187  Fourth-Atlantic  Nl.  Bk.,  Boston. 

500  Nl.  Shawmut  Bk.,  Boston 

16  Webster  &  Atlas  Nl.  Bk.,Boston 
115  First  Nl.  Bk.,  Haverhill 
375  Haverhill  Nl.  Bk. 
300  Merrimack  Nl.  Bk.,  Haverhill 

38  Bay  State  Nl.  Bk.,  Lawrence 
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HAVERHILL  —  PENTUCKET  SAVINGS  BANK. 

42    WASHINGTON   STREET. 

Incorporated  March  17,  1891.     Number  of  corporators,  5.5;  number  of  trustees,  15. 


GEORGE  F.  C.^RLETOX,  President. 

Henry  L.  Wallace,  Clerk  of  the  Corporation. 


Henry  B.  George,  Treasurer. 

H.    IV.V.N   H.^LL,    Assistant  Treasurer. 


Board  of  Trustees:  D.  S.  Br.*.y,  G.  F.  Cableton,  W.  G.  Cogswell,  J.  I.  Curtis,  G.  W.  Dobbins, 
A.  F.  Durgin,  M.  J.  Fowler,  D.  G.  Fox,  H.  B.  George,  A.  C.  Hayes,  D.  C.  Hunt,  N.  C. 
Johnson,  J.  F.  Nichols,  F.  W.  Peabody,  J.  H.  Sayward. 

Board  of  Investment:   G.  F.  Carleton,  W.  G.  Cogswell,   D.  G.  Fox,  A.  F.  Durgin,  D.  C.  Hunt. 

Auditing  Committee:    J.  I.  Curtis,  D.  C.  Hunt,  F.  W.  Peabody. 

Deposits  draw  interest  from  tenth  day  of  every  month;    dividends  are  payable  February   10  and 
August  10.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  .4..M.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

363  loans  on  real  estate  (average  of  each,  S4,036.o4) 

Less  amount  due  on  uncompleted  loans  . 

74  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $4-7,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,468,865  00 
3,600  00 


assessed  value,  $46,900) 


Total  Assets 


$562,126  11 
244.128  16 
42,800  00 
10,000  00 
61,856  00 
12,562  50 
10,500  00 
20  00 


1,465,265  00 

882,867  50 

25,000  00 

72,929  79 

3,086  33 

$3,393,141  39 


Liabilities. 

Due  depositors  on  5,345  accounts,  averaging  $580.06  each 

{Accounts  opened  during  year,  804;  closed,  563;  increase,  241) 
Surplus:  — 

a.  Guaranty  fund  {3.16%  of  deposits;  increase  during  year, 

b.  Profit  and  loss  {increase  during  year,  $11,287.77)     . 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  off         .  .  . 


Unearned  discount 
Christinas  club  deposits 
SuspeiLHe  account 


!,S3) 


.     .$3,100,441   85 


97,789  55 
126,224  18 


$9,798  74 
3,731  61 


6,067  13 

20,380  27 

41,938  41 

300  00 


Total  Liabilities 


$3,393,141  39 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otlicr  Expenses.        Total. 

Amount  paid  for  S.5,137.88    $11,065.58      .Sl.OOO.OO    $1,727.10        .$3,770.73      .$22,70129 

Cost  per  $1,000  of  assets  1.51  3.26  .29  .51  1.11  6.68 

Cost  per  $1,000  of  asaet.s  not  including  State  tax  and  rent     ......  4.88 


Gross  income  received  during  tlie  year,  $188,199.01. 


Sates  on  Investments  and  Loans  (Average  on  All,  5.94%). 

Real  estate  loans  (average  rate,  G  per  cent.):  6%,  $1,465,265. 

Personal  loans  (average  rate,  7.19  per  cent.):    6%,  $58,287.50;    6M%,  $52,000;    6'A%,  $42,180;   6?^%, 

$43,000;   7%,  $164,900;   7M%.  $114,500;   7^%,  $263,000;   7M%,  .$20,000;   8%,  $125,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 


Number  of  loans  not  over  $3,000  each,  219,  amounting  to  $385,730. 
29  real  estate  loans  made  during  year,  amounting  to  $127,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1921,  2^% 

Aug.,  1921,  2M% 
Number  of  deposits  during  year,  9,438,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  5,306,  amounting  to 
Net  increase  in  amount  due  depositors 


$68,417  93 
71,846  92 
768,973  06 

$909,237  91 
643,421  91 

$265,816  00 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50  ,000  U.  S.  Certs,  of  Indebt.  5J-2S 

2, 000  U.  S.  Treas.  Notes  5}is 
476,900  United  States  i}4s 
20,000  U.  S.  Victory  Notes  43/4S 
1,000  Minneapolis,  Minn.,  43^s 

Public  Funds,  Notes. 

85,000  Arlington  5.10% 
10,000  Greenfield  5.65% 
9,500  Longmeadow  5.80% 
10,000  Nahant  SJ^'s 
10,000  Nantucket  5.85% 

Railroad  Bonds. 

S4,E00  Baltimore  &  Ohio  SJ-as 
5,000  Baltimore  &  Ohio  43/2S 

20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3J2S 


Par  Value. 
$3,000  Boston  &  Albany  4s 
3,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  3J^s 
10,000  Boston  &  Maine  4s 
4,000  Boston  &  Maine  i^is 
2,500  Boston  &  Maine  6s 
38,000  Cleveland  Short  Line  4J  9's 
5,000  Fitchburg  4s 
10,000  Ilhnois  Central  3s 
10,500  lUinois  Central  332S 
2,000  Illinois  Central  4s 
10,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
33,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  ZHs 
6,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Pennsylvania  43^3 
3,000  Upper  Coos  4s 
5,000  Washington  Co.  33'2S 
5,000  W.  Va.  &  Pitts.  4s 
4,000  Wore,  Nash.  &  Roeh.  4s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4s 

5,000  Boston  Elevated  4}is 
10,000  Eastern  Mass.  4Hs 

5,000  Lynn  &  Boston  5s 

5,000  West  End  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

52  Nl.  Shawmut  Bk.,  Boston 
47  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  First  Nl.  Bk.,  HaverhiU 
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HAYDENVILLE  —  HAYDENVILLE   SAVINGS  BANK. 

SOUTH  MAIN   STREET. 

Incorporated  March  17,  1S69.     Number  of  corporators.  46;  number  of  trustees,  24. 

CH.A.RLES  E.  Clark,  President.  Wilbur  M.  Puebington,  Treasurer. 

Alfred  G.  Cone,  Ckrk  of  the  Corporation. 

Board  of  Trustees:  G.  L.  B.a.rbus,  H.  R.  Bisbee,  T.  I.  Breckenbidge,  F.  H.  Bryant,  R.  F.  Bdbke, 
C.  F.  BxTBR,  L.  "W.  Clapp,  C.  K.  Clark,  A.  G.  Cone,  C.  S.  Damon,  H.  W.  Graves,  J.  W.  Hill, 
H.  P.  Howes,  T.  P.  Laekin,  F.  A.  Loud,  J.  R.  M.vnsfield,  H.  W.  Mabsh,  J.  W.  Mason,  L.^.wbence 
MoLLOY,  A.  J.  Polmatier,  H.  A.  Smith,  C.  B.  Toweb,  C.  H.  Wait,  W.  J.  Sheehan. 

Board  of  Investment:  C.  E.  Claek,  T.  P.  Laekin,  T.  I.  Beeckinridge,  C.  S.  Damon,  H.  A.  Smith. 

Auditing  Committee:   A.  J.  Polmatier,  L.  W.  Clapp,  C.  B.  Tower. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  January  15  and 
July  15.     Business  hours:  9  a.m.  to  4  p.m.;  Saturdays  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         .   ■      .          .          .          .          .          •          .          •          •  .$107,854  20 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          ■          •          •          ■  127,480  00 

Street  railway  bonds 15,000  00 

American  Tel.  &  Tel.  Co.  bonds 17,312  50 

Gas,  electric  and  water  company  bonds  .........  14,187  50 

Stocks  of  banks  and  trust  companies        .........  9,000  00 

431  loans  on  real  estate  (.average  of  each,  SI  ,S94.87) 558,087  12 

179  loans  on  personal  security         ..........  64,480  35 

Bank  building  and  fixtures  (estimated  value,  $6,000;  assessed  value,  S4,000)             .          .  4,000  00 

Deposits  in  national  banks  or  trust  companies           .......  6,898  20 

Cash  and  cash  items      ............  1,455  57 


Total  Assets $925,765  44 


Liabilities. 

Due  depositors  on  2,102  accounts,  averaging  $403.09  each $847,305  77 

(Accounts  opened  during  year,  180;  closed,  193;  decrease,  8) 
Surplus:  — 

a.  G\iSiTa,niy  ixxnd  (5.14%  of  depo-nts;  increase  during  !jc:ir,  $600)  ■  •  •  43,600  00 

b.  Profit  and  loss  (increase  during  year,  $5,143.61) 31,729  48 

Current  income:  — 

o.  Interest $4,414  85 

6.  Rent 89  50 


$4,504  35 
Less  current  expenses  not  charged  off        .  .  .  .  .  1,384  16 


3,120  19 


Total  LiabUities $926,766  44 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salariee.  Kent.      Advertisiiio;.    OUier  E.vpenacs.  Total. 

Amount  paid  for                          $880.90      $3,114.06  $241.35       $40.1.90        $1,000.42  80,339.29 

Cost  per  $1,000  of  assets                    .95               3.36                 .20               .53                 1.73  6.83 


Cost  per  $1,000  of  assets  not  innluding  State  tax  and  rent 


5.62 


Gross  income  received  during  the  year,  ,$50,090.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.40%). 

Real  estate  loans  (average  rate,  5.58  per  cent.):    53/^%,  $409,789.25;    0%,  $88,297.87. 
Personal  loans  (average  rate,  5.97  per  cent.):    5%,  $1,605;    0%,  .$02,875.35. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 


Number  of  loans  not  over  $3,000  each,  548,  amounting  to  $355,017.47. 
44  real  estate  loans  made  during  year,  amounting  to  $38,502.62. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  3,157,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,825,  amounting  to 
Net  decrease  in  amount  due  depositors 


$18,493  83 

18,582  52 

200,981  56 

$238,057  91 
250,109  62 

$12,051  71 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$4,000  United  States  4s 
101,600  United  States  4i^s 
6,550  U.  S.  Victory  Notes  4^s 

Public  Funds,  Notes. 

SI, 000  Goshen  6s 
1,400  Williamsburg  4s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  4Hs 
5,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  4s 


Par  Value. 
$10,000  Boston  &  Maine  7s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 
12,000  Chi.,  Mil.  &  St.  Paul  43^s 
10,000  Chi.,  R.  I.  &  Pac.  4s 
12,000  N.  Y.,  N.  H.  &  H.  3Hs 

4,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 
10,000  Pennsylvania  4J'2S 


Street  Railway  Bonds. 

S5,000  Boston  Elevated  4i.^s 
5,000  Boston  Elevated  Ss 
5,000  Wore.  Consolidated  4143 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$10,000  Lawrence  Gas  Lt.  Co.  7s 
6,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

18  Conway  NI.  Bk. 
21  First  Nl.  Bk.,  Easthampton 
25  City  Nl.  Bk.,  Holyoke 
10  First  Nl.  Bk.,  Northampton 
9  Northampton  Nl.  Bk. 
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HINGHAM  —  HINGHAM   INSTITUTION  FOR  SAVINGS. 


MAIN   STREET. 


Incorporated  April  2,  1834.     Number  of  corporators,  50;  number  of  trustees,  13. 


Morris  F.  Whitox,  President.  Howard  P.  Hersey,  Treasurer. 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  B.  Barnes,  E.  L.  Curtiss,  H.  W.  Gushing,  W.  B.  Fearing,  F.  M.  Hersey, 
H.  P.  Hersey,  E.  B.  Loring,  G.  S.  Marsh,  B.  A.  Robinson,  E.  F.  Skinner,  E.  E.  Whitney, 
M.  F.  Whiton,  B.  C.  Wilder. 


Board  of  Investment:   M.  F.  Whiton,  H.  W.  Gushing,  F.  M.  Hersey,  W.  B.  Fe.4.ring. 
Auditing  Committee:   M.  F.  Whiton,  B.  A.  Robinson,  E.  F.  Skinner. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  12  m.;   1  to  3.30  p.m.  Saturdays,  S.30  .^.m.  to  12  m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

380  loans  on  real  estate  (average  of  each,  34,361.99) 

Less  amount  due  on  uncompleted  loans  . 

32  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  SS,000; 
Deposits  in  national  bank.s  or  trust  companies 
Cash    ........ 


assc-ised  value.  So 


$1,663,505  00 
5,950  00 


500) 


Total  Assets 


$308,495  20 

696,602  50 

150,000  00 

50,000  00 

61,166  25 

71,750  00 

10,000  GO 

28  00 


1,657,555  00 

425,250  00 

6,100  00 

47,814  43 

1,459  78 

$3,486,221  16 


Liabilities. 

Due  depositors  on  5,364  accounts,  averaging  $589.05  each 

(.4  ccounts  opened  during  year,  487;  closed,  496;  decrease,  0) 
Surplus:  — 

ft.  Guaranty  fund  (4-06%  of  deposits;  increase  duriny  year.  So, SOI) 

b.  Vro&t  and  loss  (increase  during  year,  SI, 3oo. 56) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  cliarged  off         . 


.  83,159,048  92 


156,803  00 
148,369  35 


522,015  98 
1,216  09 


21,399  89 


Total  Liabilities 


$3,486,221   16 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Kent.      Advertising.    Other  Expenses.        Total. 

$5,654.00    $11,137.43         $700.00       $147.00       .$2,942.19      $20,580  08 
1.62  3.19  .20  .04  .84  5.89 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


4.07 


Gross  income  received  during  the  year,  $191,367.97. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.67%). 

Real  estate  loans  (averagG  rate,  6.24  pel  cent.):    5%,  $46,000;    53^%,  $156,250;    6%,  .1802,990;    6J^%, 

$268,390;  7%,  $368,875;   73^%,  $7,800;   8%,  $7,250. 
Personal  loans  (average  rate,  6.45  per  cent.):    53^%,  $85,000;    6%,  $90,000;    61^%,  $126,000;    6M%, 

$10,000;   7%,  $14,400;  7K%,  $2,000;   7i4%,  $97,500;   8%,  $350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Number  of  loans  not  over  $3,000  each,  238,  amounting  to  $397,705. 
57  real  estate  loans  made  during  year,  amounting  to  $264,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2M% 

April,  1921,  iys% 
Oct.,    1921,  2M%       . 

Number  of  deposits  during  year,  5,311,  amounting  to 


Number  of  withdrawals  during  year,  3,825,  amounting  to 
Net  increase  in  amount  due  depositors 


$65,746  97 
33,733  95 
67,474  82 

508,382  46 

$675,338  20 
534,858  51 

$140,479  69 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S212,050  United  States  414s 

35,250  U.  S.  Victory  Notes  43^s 

25,000  U.  S.  Treas.  Notes  5Ms 
3,000  Massachusetts  SJ^s 

19,000  Chelsea  33^s 

20,000  San  Francisco,  Cal.,  4Hs 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  43.2s 
10,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  33^s 
15,000  Boston  &  Maine  33^s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  i}4s 


Par  Value. 

$54,000  Chi.,  Mil.  &  St.  Paul  4s 
27,000  Chi.,  Mil.  &  St.  Paul  43^s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Fitohburg  4s 
15,000  Fitohburg  5s 
25,000  Illinois  Central  33^s 
50,000  Ilhnois  Central  4s 
5,000  Mich.  Central  3}^s 
70,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  R.  3s 
40,000  N.  Y.,  N.  H.  &  H.  33^is 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  43is 
35,000  Old  Colony  33^s 
25,000  Pennsylvania  43'2S 
25,000  Pitts.,  Lake  Erie  &  W.  Va.  4s 
50,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  4s 

35,000  Boston  Elevated  43is 

14,000  Eastern  Mass.  43^s 

25,000  Eastern  Mass.  6s 

25,000  Springfield  4s 

15,000  West  End  7s 

15,000  Wore.  ConsoHdated  43'2S 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s 
7,000  Newb'yp't  Gas  &  Elec.  Co.  7s 
30,000  N.  E.  Power  Co.  5s 
15,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

100  Hingham  Trust  Co. 
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HOLLISTON  —  HOLLISTON   SAVINGS   BANK. 
WASHINGTON  STREET. 

Incorporated  February  27,  1872.     Number  of  corporators,  26;  number  of  trustees,  15. 

Charles  D.  Fisher,  President.  Albert  E.  Phipps,  Treasurer. 

Albion  M.  Cutler,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  L.  Adams,  C.  H.  M.  Bartlett,  C.  A.  Crowley,  A.  M.  Cutler,  J.  H.  De-wing, 
J.  P.  Dexter,  C.  P.  Dozois,  C.  D.  Fisher,  James  Inches,  J.  F.  Leland,  P.  F.  Leland,  Aloise 
Maeder,  L.  J.  Maeder,  a.  E.  Phipps,  L.  E.  Razee. 

Board  of  Investment:   C.  D.  Fisher,  H.  L.  Adams,  C.  A.  Crowley,  J.  F.  Leland,  Aloise  Maeder. 

Auditing  Committee:   C.  H.  M.  Babtlett,  C.  P.  Dozois,  L.  J.  Maeder. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  di%-idends  are  pay- 
able the  first  Monday  of  June  and  December.  Busiuess  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.; 
Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,  1921. 

Assets. 

Public  funds,  bonds  and  notes S153,491  SO 

Railroad  bonds  and  notes 110,127  10 

Street  railway  bonds 21,000  00 

Boston  Terminal  Co.  bonds 3,000  00 

American  Tel.  &  Tel.  Co.  bonds 9,688  75 

Stocks  of  banks  and  trust  companies       ....                    ....  4,575  00 

IQl  \oa,n3  onieal  estate  {average  of  each,  SI, 4So. 87)  .......  239,224  47 

3  loans  on  personal  security          ..........  756  00 

Bank  building  and  fixtures  {estimated  value,  §5,700;  assessed  value,  §S,SOO)             .          .  5,700  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  5  00 

Deposits  in  national  banks  or  trust  companies           .......  18,112  50 

Cash 2,046  01 


Total  Assets $567,726  63 


Liabilities. 

Due  depositors  on  1,408  accounts,  averaging  $361.86  each $509,506  46 

{Accotmts  opened  during  year,  117;  closed,  178;  decrease,  61). 

Surplus:  — 

o.  Guaranty  fund  {5.16%  of  deposits;  increase  during  year,  none)            .          .          .  26,297  56 

b.  Vro&t  and  loss  {increase  during  year,  $1,329.80) 20,558  46 

Current  income:  — 

Interest $12,742  43 

Less  current  expenses  not  charged  off        ....  .  1,378  28 


11,364  15 


Total  Liabilities $667,726  63 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                           $526.53      $2,398.65         $300.00               -               $404.30  $3,629.48 

Cost  per  $1,000  of  assets                     .92               4.22                  .52               -                        .71  6.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.93 


Gross  income  received  during  the  year,  $29,702.23. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $239,224.47. 

Personal  loans  (average  rate,  6  per  cent.) :  6%,  $756. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  136,  amounting  to  $133,585.47. 
12  real  estate  loans  made  during  year,  amounting  to  $27,163. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2% 

June,  1921,  2% 

Extra  dividends  declared  during  year:        Dec,  1920,  }4% 

June,  1921,  M% 

Number  of  deposits  during  year,  1,321,  amounting  to 


Number  of  withdrawals  during  year,  1,219,  amounting  to 
Net  decrease  in  amount  due  depositors 


$9,982  46 
9,763  44 
1,238  52 
1,221  90 

85,991  26 

$108,107  58 
111,878  92 

$3,771  34 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$135,000  United  States  41^3 

4,000  Boston  4s 

2,000  Chelsea  4s 

1,000  Holyoke  4Hs 
1  Lynn  4s 

1,000  Seattle,  Wash.,  4Hs 

1,000  MiUbury  i^a 

2,000  Needham  4s 

2,500  Revere  4s 

Public  Funds,  Notes. 

$10,000  Holliston  63 
3,000  Holliston  6J^s 


Railroad  Bonds. 

Par  Value. 

$5,000  Baltimore  &  Ohio  5s 
9,000  Boston  &  Albany  43 
2,000  Boston  &  Albany  Ss 
6,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  41^3 
2,500  Boston  &  Maine  6s 

13,000  C,  B.  &  Q.  4s 

10,000  Chi.,  Mil.  &  St.  Paul  5s 
7,000  IlUnois  Central  SJ^s 

12,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3Hs 

10,000  N.  Y.,  N.  H.  &  H.  4s 

11,000  No.  Maine  Seaport  5s 
2,000  Old  Colony  43 


Par  Value. 

$10,000  Pennsylvania  4^3 
3,000  Pitts.,  Va.  &  Charleston  43 
2,000  Washington  Co.  3^3 

Street  Railway  Bonds. 

$4,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4^3 
5,000  West  End  4s 

10,000  West  End  73 

Bank  Stocks. 

Shs. 

29  Framingham  Nl.  Bk. 

15  Frankhn  Nl.  Bk. 
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HOLYOKE  —  HOLYOKE  SAVINGS  BANK. 

195-201  HIGH   STREET. 

Incorporated  February  21,  1855.     Number  of  corporators,  61;  number  of  trustees,  16. 

Charles  C.  Jenks,  President.  Charles  W.  Johnson,  Treasurer. 

Frederick  J.  Batchelok,  Clerk  of  the  Corporation.  Lotus  S.  Aten,  Assistant  Treasurer. 

Board  of  Trustees:  F.  H.  Dibble,  G.  C.  Gill,  H.  O.  Hastings,  C.  D.  Hetwood,  D.  H.  Ives,  C.  C. 
Jenks,  C.  W.  Johnson,  W.  D.  Judd,  N.  C.  Mansih,  F.  H.  Metcalf,  Philander  Moore,  G.  W. 
Prentiss,  M.  W.  Prentiss,  W.  A.  Prentiss,  H.  L.  Russell,  C.  B.  Sampson. 

Board  of  Investment:    C.  C.  Jenks,  F.  H.  Dibble,  D.  H.  Ives,  C.  B.  Sampson,  N.  C.  Mansir. 

Auditing  Committee:    W.  A.  Prentiss,  H.  L.  Russell,  N.  C.  Mansik. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  third  Monday  of 
January  and  July.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdajrs 
7  to  8  P.M. 

STATEMENT    OF   CONDITION,   OCTOBER  31,  1921. 

Assets. 

Public  funds,  bonds  and  notes $1,350,050  98 

Railroad  bonds  and  notes 2,169,912  00 

Street  railway  bonds      ............  391,516  25 

Boston  Terminal  Co.  bonds   ., -40,018  75 

American  Tel.  &  Tel.  Co.  bonds 104,355  00 

Stocks  of  banks  and  trust  companies        .........  166,182  85 

Securities  acquired  in  settlement  of  indebtedness       .......  18  00 

865  losius  onresil  estate  (average  of  eacht  S6, IS  1.04)  ....       $5,321,157  00 

Less  amount  due  on  uncompleted  loans  ......  500  00 

5,320,657  00 

99  loans  on  personal  security           ..........  537,785  63 

Bankers'  acceptances     ............  25,681  40 

Bank  building  and  fixtures  (estimated  value,  850,000:  assessed  value,  857,470)        .          .  26,500  00 

Premium  account           ............  626  60 

Suspense  account            ............  93  32 

Deposits  in  national  banks  or  trust  companies           .......  86,849  93 

Cash  and  cash  items      ............  9,958  23 

Total  Assets $10,230,205  94 


Liabilities. 

Due  depositors  on  12,974  accounts,  averaging  $703.19  each $9,123,175  29 

(Accounts  opened  during  year,  1,190;  closed,  1,654;  decrease,  4('4) 
Surplus:  — 

a.  Gna.Ta.Tity  iwD.6.  (5.04%  of  deposits;  increase  during  year,  $17,850)      .  .  .  460,050  00 

6.  Profit  and  loss  (increase  during  year,  $30,015.20) 430,242  92 

Current  income:  — 

Interest $211,177  81 

Less  current  expenses  not  charged  off        ....  .  8,548  96 

202,628  85 


Unearned  discount         ............  14,108  88 


Total  Liabilities $10,230,205  94 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Ailvcrtising.    Other  Expenses.        Total. 

Amount  paid  for  $13,128.53   $19,399.60     $3,000.00       $218.15       $4,257.70     $40,003.98 

Cost  per  $1,000  of  assets  1.28  1.89  .29  .02  .41  3.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.32 

Gross  income  received  during  the  year,  $530,965.32. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.29%). 

Real  estate  loans  (average  rate,  5.53  per  cent.):   5%,  !S3G4,950;   5K%,  $4,245,1.32;   6%,  $710,.575. 
PersonoZZoans  (averase  rate,  6.44  percent.):  4^%- $25,(381.40;   6^%,  .Sll  1,800;  5J<i%,  .S29,.500;  G%, 

$92,644.63;  6M%.  $9,500;  6i^%,  $20,970;  6M%,  $8,000;  7%,  $141,270;  73^%,  $124,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.84  per  cent.). 

Number  of  loans  not  over  $3,000  each,  503,  amounting  to  $850,352.63. 
119  real  estate  loans  made  during  year,  amounting  to  $572,475. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  234% 

July,  1921,  2H% 
Number  of  deposits  during  year,  18,489,  amounting  to      . 


Number  of  withdrawals  during  year,  14,835,  amounting  to 
Net  increase  in  amount  due  depositors 


$195,425  97 

198,.358  11 

1,639,219  64 

$2,033,003  72 
1,924,711  41 

$108,292  31 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

$25,000  U.  S.  Certs,  of  Indebt.  5s 

1,500  U.  S.  Certs,  of  Indebt.  5Ms 
100,000  U.  S.  Certs,  of  Indebt.  5>^s 
25,000  U.  S.  Treas.  Notes  5Hs 
50,000  U.  S.  Treas.  Notes  5Ms 
438,150  United  States  4J4s 
150,750  U.  S.  Victory  Notes  4^s 
15,000  Massachusetts  SJ^gs 
15,000  Hampden  Co.  5^3 
35,000  Boston  33^s 
33,000  Boston  4s 
15,000  Brockton  6s 
10,000  Chicopee  5}4s 
35,000  Lawrence  5s 
12,000  Lynn  5s 
9,000  Northampton  5^3 
36,000  Woburn  5i^s 
900  Walpole  4s 
5,000  Westerly,  R.  I.,  3}^s 
1,000  Whately  4s 
10,000  Blandford  (F.  D.)  4s 
8,000  Great  Barrington  (F.  D.)  4s 


Public  Funds,  Notes. 

$20,000  Essex  Co.  5s 
25,000  Esses  Co.  5.90% 
10,000  Beverly  5.85% 
15,000  Brockton  5.80% 
25,000  Chicopee  5^s 
75,000  Holyoke  b^ia 
10,000  Marlborough  5.40% 
10,000  Marlborough  5^3 
10,000  Medford  5.65%, 
10,000  Medford  5.70% 
10,000  Medford  5.90% 
10,000  New  Bedford  6.10% 
10,000  Pittsfield  5.90% 
10,000  Wobm:n  5.85% 
15,000  Agawam  5.65% 
8,000  Easthampton  3^3 
10,000  Gardner  5.90% 
10,000  Lexington  5.70% 
15,000  Marblehead  5.70% 
10,000  Wakefield  5.95%, 
15,000  Watertown  5Hs 


Railroad  Bonds. 

Par  Value. 

$30,000  Atoh.,  Top.  &  Santa  FS  4s 
20,000  Baltimore  &  Ohio  3}^s 
70,000  Baltimore  &  Ohio  4s 
55,000  Baltimore  &  Ohio  4^3 
13,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
95,000  Boston  &  Albany  33^3 
61,000  Boston  &  Albany  4s 
19,000  Boston  &  Albany  5s 
20,000  Boston  &  Lowell  4s 
50,000  Boston  &  Maine  33^s 
75,000  Boston  &  Maine  4s 
25,000  Boston  &  Mame  4i'^s 
10,000  Boston  &  Maine  7s 
10,000  Boston  &  N.  Y.  Air  Line  4s 
50,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
60,000  Chi.,  Mil.  &  St.  Paul  43^3 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
23,000  Chi.  &  Northwestern  33^s 
41,000  Chi.  &  Northwestern  4b 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Conn.  River  4s 

153,000  Fitchburg  4s 
47,000  Fitchburg  43^s 
25,000  Fitchburg  5s 
12,000  Illinois  Central  3s 

187,000  Illinois  Central  33^s 

100,000  Illinois  Central  4s 
96,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Lime  Rock  4s 
25,000  Louisville  &  Nashville  4s 
20,000  Louisville  &  Nashville  5s 
10,000  Me.  Cent.  &  E.  &  N.  A.  4s 
15,000  Maine  Central  43^s 
25,000  Michigan  Central  33^3 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  33^s 
75,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  33^s 

140,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Maine  Seaport  5s 
48,000  Pennsylvania  43^s 
22,000  Pitts.,Va.  &  Charleston  4s 
35,000  Portland  &  Rum.  Falls  4s 
60,000  St.  L.,  Peoria  &  Northw.  5s 
20,000  SuUivan  Co.  4s 
38,000  Washington  Co.  33^s 
15,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 

$53,000  Boston  Elevated  4s 
45,000  Boston  Elevated  43^s 
51,000  Boston  Elevated  5s 

5,000  Boston,  Mil.  &  Brock.  63 
34,000  Citizens'  Electric  8s 

4,000  East  Middlesex  4s 
95,000  Eastern  Mass.  43^s 
11,000  Holyoke  5s 

7,000  Milford  &  Uxbridge  7s 

5,000  Mil.,  Holliston  &  Fram.  7s 
15,000  Uxbridge  &  Blackstone  5s 
16,000  West  End  4s 
25,000  West  End  5s 
10,000  Wore.  &  Blackstone  Val.  434s 
25,000  Wore.  Consolidated  43^s 


Shs. 


Bank  Stocks. 


20  Greylock  Nl.  Bk.,  Adams 

14  First  Nl.  Bk.,  Adams 
50  First  Nl.  Bk.,  Amherst 

20  Millers  River  Nl.  Bk.,  Athol 
25  Nat.  Shawmut  Bk.,  Boston 
19  Conway  Nl.  Bk. 

21  First  Nl.  Bk.,  Easthampton 

15  Fitchburg  Bank  &  Tr.  Co. 
5  First  Nl.  Bk.,  Greenfield 

48  FrankUn  Co.  Tr.  Co.,  Greenfield 
38  City  Nl.  Bk.,  Holyoke 
236  Hadley  FaUs  Nl.  Bk.,  Holyoke,  m 

liq. 
307  Hadley  FaUs  Tr.  Co.,  Holyoke 
390  Holyoke  Nl.  Bk.,  Holyoke 
71  Home  Nl.  Bk.,  Holyoke,  in  liq. 
5  Union  Nl.  Bk.,  LoweU 
8  Monson  Nl.  Bk. 

5  First  Nl.  Bk.,  Newburyport 
90  First  Nl.  Bk.,  Northampton 

37  Hamp.  Co.  Tr.  Co.,Northampton 
50  Northampton  Nl.  Bk. 

38  Palmer  Nl.  Bk. 

6  Pittsfield  Nl.  Bk. 

125  Chicopee  Nl.  Bk.,  Springfield 
225  Third  Nl.  Bk.,  Springfield 

62  Springfield  Nl.  Bk. 

97  Townsend  Nl.  Bank 

13  Ware  Trust  Co. 
4  First  NL  Bk.,  Westfield 
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HOLYOKE  —  MECHANICS   SAVINGS  BANK. 

345-347   DWIGHT    STREET. 

Incorporated  March  16,  1872.     Number  of  corporators,  47;  number  of  trustees,  17. 

Henet  E.  Gatlokd,  President.  Isaac  E.  Sawteb,  Treasurer. 

Nathan  P.  Avert,  Clerk  of  the  Corporation.  William  J.  Brown,  Assistant  Treasurer, 

Board  of  Trustees:  N.  P.  Avert,  A.  C.  Bagg,  E.  "W.  Chapin,  A.  W.  Esleeck,  T.  H.  Fowler,  H.  E. 
Gaylord,  M.  J.  Judge,  C.  E.  Mackintosh,  J.  S.  McElwain,  A.  J.  Newell,  C.  P.  Randall,  J.  F. 
Ranger,  C.  W.  Rider,  H.  G.  Sears,  J.  A.  Skinner,  F.  M.  Smith,  F.  S.  Webber. 

Board  of  Investment:  H.  E.  Gaylohd,  H.  G.  Sears,  C.  E.  Mackintosh,  A.  J.  Newell,  J.  F.  Ranger. 

Auditing  Committee:   C.  P.  Randall,  F.  S.  Webber,  C.  W.  Rider. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  after  third  Monday  in 
May  and  November.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thurs- 
days, 7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  3937,707  34 

Railroad  bonds  and  notes       ...........  577,285  70 

Street  railway  bonds      ............  153,395  GO 

Boston  Terminal  Co.  bonds 16,687  50 

American  Tel.  &  Tel.  Co.  bonds 87,270  75 

Stocks  of  banks  and  trust  companies        .........  112,672  50 

Securities  acquired  in  settlement  of  indebtedness       .....'..  2  GO 

714:  \oa,Ji3  on  real  estate  (average  of  each,  S4,14S.SS)  ....       $2,965,114  00 

Less  amount  due  on  tincompleted  loans  ......  2,500  00 

■ 2,962,614  GO 

145  loans  on  personal  security         ..........  403,491  25 

Furniture  and  fixtures  ...........  5,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  816,440)    .          ...          .          .          .  13,381  81 

Deposits  in  national  banks  or  trust  companies           .......  124,723  45 

Cash  and  cash  items      ............  11,362  23 


Total  Assets $5,405,593  53 


Liabilities. 

Due  depositors  on  7,533  accounts,  averaging  .?635.27  each $4,785,516  39 

(Accounts  opened  during  year,  861;  closed,  1,217;  decrease,  336) 

Surplus:  — 

a.  Guaranty  iund  (.5.08%  of  deposits;  increase  during  year,  810,947)      .          .          .  243,355  00 

6.  Profit  and  loss  (increase  during  year,  $20,782.28) 219,092  43 

Current  income:  — 

Interest $142,918  23 

Less  current  expenses  not  charged  off        ....  .  9,282  52 


133,635  71 
Christmas  club  deposits  ...........  23,994  00 


Total  Liabilities $5,405,593  53 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries,  Rent. 

Amount  paid  for  $4,528.79    $13,909.16      $1,700.00 

Cost  per  $1,000  of  assets  .84  2.57  .31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


i,dverti8ing: 

Other  Expenses. 

Total 

$628.70 

$7,934.40 

$28,701 

17 

.12 

1.47 

5 

31 

4 

16 

Gross  income  received  during  tlie  year,  $278,568.87. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

Real  estate  loans  (nYerage  Tate,  5.51  per  cent.):  5%,  $50,000;  5J^%,  $2,798,964;  6%,  $113,150. 
PersoTwiZ  Zoons  (average  rate,  6.62  per  cent.):  5%,  $13,737;   6%,  $54,582.86;   6JC%,  $34,201.39;   6J^%, 

$18,300;  7%,  $206,825;  7^%,  $65,845. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.71  per  cent.). 

Number  of  loans  not  over  $3,000  each,  591,  amounting  to  $876,793.86. 
52  real  estate  loans  made  during  year,  amounting  to  $182,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2M% 

May,  1921,  2M% 
Number  of  deposits  during  year,  12,174,  amounting  to      . 


Number  of  withdrawals  during  year,  8,774,  amounting  to 
Net  decrease  in  amount  due  depositors 


$102,022  37 
105,062  31 
920,421  00 

$1,127,506  68 
1,149,521  31 

$22,015  63 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  U.  S.  Certs,  of  Indebt.  5Ks 
25,000  U.  S.  Certs,  of  Indebt.  S^is 
60,000  U.  S  Certs,  of  Indebt.  6s 
25,000  U.  S.  Treas.  Notes  5j^s 
25,000  U.  S.  Treas.  Notes  5%s 

650  United  States  B^s 
202,150  United  States  4M8 
110,400  U.  S.  Victory  Notes  4^s 
25,000  Massachusetts  BHs 
60,000  Massachusetts  4s 
20,000  Massachusetts  5s 

6,000  Akron,  0.,  6s 
35,000  Boston  4s 

4,000  Boston  4Ms 

4,000  Boston  4Hs 

5,000  Dubuque,  la.,  4s 
10,000  Duluth,  Minn.,  4s 
10,000  Duluth,  Minn.,  4^8 
54,500  Holyoke  4s 
25,000  Los  Angeles,  Cal,  4Hs 

2,000  Lynn  4Ms 

2,000  Maiden  i^As 
10,000  New  Bedford  4Hs 
20,000  Omaha,  Neb.,  4Ks 
10,000  Seattle,  Wash.,  5s 
20,000  St.  Paul,  Minn.,  4i^s 

7,000  Taunton  4^3 
10,000  Toledo,  0.,  6s 
10,000  Worcester  53^s 


Public  Funds,  Notes. 
Par  Value. 

$50,000  Holyoke  5Hs 
50,000  Holyoke  5.85% 
8,700  Eevere  6s 
5,000  Granby  5Hs 
5,000  Granby  5Ms 
6,000  South  Hadley  5Hs 
10,000  South  Hadley  6s 
1,000  South  Hadley  (F.  D.)  5a 
2,000  South  Hadley  (F.  D)  6s 
3,000  West  Springfield  4s 

Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  F6  4s 
20,000  Baltimore  &  Ohio  3J^s 
10,000  Bangor  &  Aroostook  5s 
78,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4Hs 
35,000  Boston  &  Maine  4s 
22,000  Boston  &  Maine  4Ks 
60,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^3 
35,000  Chi.  &  Northwestern  4s 
10,000  Chi.  &  Northwestern  5s 
16,000  Chi.,  R.  I.  &  Pac.  4s 
18,000  Fitchburg  4s 
10,000  Holyoke  &  Westfield  41^3 
40,000  Illinois  Central  4s 
20,000  Louisville  &  Nashville  4s 


Par  Value. 

$10,000  Maine  Central  4J^s 
5,000  Maine  Central  53 

20,000  N.  Y.  C.  &  H.  R.  4s 

45,000  N.  y.  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 

20,000  No.  Pacific  43 

35,000  Pennsylvania  4^8 

25,000  Pennsylvania  5s 

10,000  Union  Pac.  4s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4g 
40,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4^3 
37,700  Holyoke  5s 
3,000  Springfield  4s 
10,000  West  End  4^3 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

88  First  Nl.  Bk.,  Boston 
390  City  Nl.  Bk.,  Holyoke 
272  Hadley  FaUs  Nl.  Bk.,  Holyoke,  in 

Uq. 
250  Hadley  Falls  Trust  Co.,  Holyoke 
3  Holyoke  Nl.  Bk. 
50  Home  Nl.  Bk.,  Holyoke,  in  liq. 
100  Third  Nl.  Bk.,  Springfield 
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HOLYOKE  — PEOPLE'S   SAVINGS  BANK. 


314   HIGH   STREET. 


Incorporated  March  19,  1885.     Number  of  corporators,  47;  number  of  trustees,  17. 


H.  J.  Feink,  President. 

John  Hildreth,  Clerk  of  the  Corporation. 


F.  H.  Chamberlain,  Treasurer. 
George  S.  Nesbitt,  Assistant  Treasurer. 


Board  of  Trustees:  G.  P.  B.  Alderman,  O.  D.  Alltn,  W.  A.  Alltn,  T.  S.  Childs,  A.  D.  Ditbocheb, 
H.  J.  Feink,  L.  M.  Gatloed,  L.  G.  Heinritz,  John  Hildreth,  J.  0.  Hubbaed,  J.  N.  Hubbard, 
J.  K.  JuDD,  P.  M.  Judd,  William  McCorkindalb,  J.  A.  Sullivan,  C.  H.  Taber,  C.  F.  Tillet. 


Board  of  Investment:  H.  J.  Feink,  J.  A.  Sullivan,  J.  N.  Hubbard,  C.  H.  Taber,  G.  P.  B.  Alderiian. 


Auditing  Committee:  J.  N.  Hubbard,  J.  C.  Hubbaed,  O.  D.  Alltn. 


Deposits  draw  interest  from  first  day  of  every  month;  dividends  are  payable  the  third  Tuesday  of  May 
and  November.    Business  hours:   9  a.m.  to  4  p.m.;   Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 

7  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

615  loans  on  real  estate  {average  of  each,  SS,372.96)  . 

94  loans  on  personal  security  ..... 

Bank  building  and  fixtures  (estimated  value,  SSSO,000;  assessed  value,  $161,000) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


81,099,300  00 

464,507  50 

61,356  25 

98,218  75 

07,529  00 

80,318  00 

101  00 

4,312,073  62 

577,214  21 

182,235  85 

289,756  85 

18,767  81 

$7,251,378  84 


Liabilities. 

Due  depositors  on  11,462  accounts,  averaging  $581.61  each 

(Accounts  opened  during  year,  1,481;  closed,  1,719;  decrease,  S3S) 
Surplus:  — 

a.  Guaranty  fund  (3.75%  of  deposits;  increase  during  year,  525,000) 

b.  Profit  and  loss  (increase  during  year,  $86,233.39)     . 

Total  Liabilities   .         , 


$6,666,437  57 


250,000  00 
334,941  27 


$7,251,378  84 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,008.34    $16,941.96      $6,000.00         $51.2.5       $3,624.80      .$31,226.3.5 

Cost  per  $1,000  of  assets  .63  2.34  .82  .01  .50  4.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.85 


Gross  income  received  during  the  year,  $362,223.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.23%) 

Real  estate  loans  (average  rate,  5.50  per  cent.):   5J^%,  $4,312,073.62. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $577,214.21. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.). 


Number  of  loans  not  over  $3,000  each,  298,  amounting  to  $522,397.30. 
15  real  estate  loans  made  during  year,  amounting  to  $326,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}4% 

May,  1921,  2M%       • 
Number  of  deposits  during  year,  22,363,  amounting  to      . 


Number  of  withdrawals  during  year,  14,374,  amounting  to 
Net  increase  in  amount  due  depositors 


$135,878  06 

141,683  69 

1,665,619  04 

$1,943,180  79 
1,795,855  38 

$147,325  41 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

5865,950  United  States  i}4s 
120,850  U.  S.  Victory  Notes  4^3 
16,000  Holyoke  4Hs 
3,000  Van  Buren,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

$100,000  Holyoke  6s 


Railroad  Bonds. 

Par  Value. 

$25,000  Boston  &  Albany  4s 
100,000  Boston  &  Maine  4s 
25,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  Co.  4s 
50,000  Fitchburg  4s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
80,000  N.  Y.,  N.  H.  &  H.  Zlis 
50,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
50,000  Eastern  Mass.  4J^s 

Bank  Stocks. 

Shs. 

20  Hadley  FaUs  Nl.  Bk.,  Holyoke,  in . 

liq. 
110  Holyoke  Nl.  Bk. 
223  Home  Nl.  Bk.,  Holyoke,  in  liq. 
243  Hadley  Falls  Tr.  Co.,  Holyoke 
145  Chapin  Nl.  Bk.,  Springfield 

50  Chicopee  Nl.  Bk.,  Springfield 
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HOPKINTON  —  HOPKINTON   SAVINGS   BANK. 


MAIN   STREET. 

Incorporated  March  23,  1867.     Number  of  corporators,  25;  number  of  trustees,  17. 

J.  David  Stewaht,  President.  Ernest  H.  Adams,  Treasurer. 

Walter  M.  Hilliard,  Clerk  of  the  Corporation.  Effie  L.  Woods,  Assistant  Treasurer, 

Board  of  Trustees:  E.  H.  Adams,  E.  A.  Briggs,  G.  W.  Butterfield,  J.  L.  Claflin,  P.  H.  Dolan, 
A.  W.  Gerry,  J.  A.  Gregory,  W.  M.  Hilliard,  H.  D.  Jourdan,  A.  N.  Kyes,  W.  S.  Morse, 
W.  D.  Moshier,  H.  H.  Piper,  D.  J.  Riley,  J.  D.  Stewart,  G.  S.  Thompson,  W.  A.  Wood. 

Board  of  Investment:   J.  D.  Stewart,  W.  A.  Wood,  W.  D.  Moshier,  A.  N.  Kyes,  W.  S.  Morse, 

J.  L.  Claflin. 

Auditing  Committee:  W.  D.  Moshier,  G.  S.  Thompson,  A.  W.  Gerry. 

Deposits  draw  interest  from  first  Saturday  of  February,  May,  August  and  November;  dividends  are 
payable  the  first  Saturday  of  ]\Iay  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays 
and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $121,504  38 

Railroad  bonds  and  notes       ...........  182,993  75 

Street  railway  bonds 39,400  00 

American  Tel.  &  Tel.  Co.  bonds 6,440  00 

Gas,  electric  and  water  company  bonds  .........  20,000  00 

Stocks  of  banks  and  trust  companies       .........  8,600  00 

vSecurities  acquired  in  settlement  of  indebtedness       .......  20  00 

81  loans  on  real  estate  (a^erape  o/eac/i,  S'^.OOS.i 5)     .......  162,25500 

Bank  building  and  fixtures  {estimated  value,  $6,000;  assessed  value,  §6,400)            .          .  1,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  429  06 

Deposits  in  national  banks  or  trust  companies            .......  20,067  12 

Cash  and  cash  items      ............  1,251  35 


Total  Assets $563,960  66 


Liabilities. 

Due  depositors  on  1,198  accounts,  averaging  $418.39  each  .....        $501,239  11 

{Accounts  opened  during  year,  76;  closed,  112;  decrease,  36) 
Surplus:  — 

a.  Guaranty  fund  (5.05%  o/ deposits;  increase  during  year,  SI, US. 16)  .  .  25,392  22 

b.  Fio&t  and  loss  {increase  during  year,  SI, SS8.47) 25,579  07 

Current  income:  — 

Interest $14,008  22 

Less  current  expenses  not  charged  off        .  .  $1,734  50 

Less  State  or  local  taxes  not  charged  off   .  .  523  46 

2,257  96 


11,750  26 


Total  Liabilities $663,960  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $1,001.43      $1,910.00         $355.00               -               $470.53  $3,730.96 

Cost  per  $1,000  of  assets                 1.77               3.3S                 .03               -                       .83  0.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.21 


Gross  income  received  during  the  year,  $28,002.11. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.17%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $160,355;  6i^%,  $1,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $75,705. 
7  real  estate  loans  made  during  year,  amounting  to  $10,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2% 

May,  1921,  2^%       . 
Number  of  deposits  during  year,  961,  amounting  to  ... 


Number  of  withdrawals  during  year,  730,  amounting  to    . 
Net  decrease  in  amount  due  depositors 


$9,607  20 
12,072  75 
58,237  18 

$79,917  13 
84,682  72 

$4,765  59 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$105,000  United  States  41^3 
25,000  U.  S.  Victory  Notes  43^3 


Railroad  Bonds. 

310,000  Baltimore  &  Ohio  SMs 
5,000  Baltimore  &  Ohio  43^s 
5,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4}is 
5,000  Boston  &  Maine  6s 
5,000  C,  B.  &  Q.  3J^s 
5,000  Chi.,  Mil.  &  St.  Paul  4^23 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
6,000  Fitchburg  4s 
5,000  Fitchburg  5s 


Par  Value. 
$15,000  lUinois  Central  33^s 
5,000  Lake  Shore  &  Mich.  So.  3Hs 
10,000  Maine  Central  43^s 
5,000  Michigan  Central  3Hs 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  3Ks 
6,000  N.  Y.,  N.  H.  &  H.  Sk'S 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  6s 
10,000  Pennsylvania  4J'2S 
10,000  Pitts.,  Va.  &  Charleston  4s 
15,000  Portland  &  Rum.  Falls  4s 
6,000  St.  J.  &  L.  C.  6s 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  4i-2S 
16,000  West  End  5s 
10,000  Wore.  Consolidated  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$6,000  Lawrence  Gas  Lt.  Co.  7s 
10,000  Pittsfield  Elec.  Co.  6s 
5,000  Worcester  Gas  Lt.  Co.  5j^s 


Bank  Stocks. 

Shs. 

10  Greylock  Nl.  Bk.,  Adams 

50  First  Nl.  Bk.,  Boston 

16  Fourth-Atlantic  NL  Bk.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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HUDSON  —  HUDSON  SAVINGS  BANK. 

42   MAIN   STREET. 

Incorporated  February  26,  1S69.     Number  of  corporators,  39;  number  of  trustees,  20. 

George  B.  Cochran,  President.  Warren  T.  Safford,  Treasurer. 

Fred  O.  Welsh,  Clerk  of  the  Corporation.  A.  George  Gilman,  Assistant  Treasurer. 

Board  of  Trustees:  H.  P.  Andrews,  F.  E.  Brown,  F.  H.  Chamberlain,  G.  B.  Cochran,  David 
GooDALE,  Norman  Hunter,  G.  P.  Keith,  E.  P.  Larkin,  M.  E.  McNiff,  W.  H.  Moulton, 
L.  F.  Priest,  J.  H.  Robinson,  F.  S.  Powell,  W.  T.  Safford,  C.  J.  Sawyer,  Frank  Taylor, 
G.  A.  Tripp,  F.  O.  Welsh,  C.  B.  Wheeler,  W.  L.  Wheeler. 

Board  of  Investment:   G.  B.  Cochran,  J.  H.  Robinson,  G.  A.  Tripp,  C.  J.  Sawyer,  E.  P.   Larkin. 

Auditing  Committee:   J.  H.  Robinson,  C.  B.  Wheeler,  F.  S.  Rowell. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  the  third 
Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.; 
Thursday  evenings,  6  to  8  p.m.,  for  deposits  only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $693,863  87 

Railroad  bonds  and  notes    ............  689,871  50 

Street  railway  bonds 204,125  00 

American  Tel.  &  Tel.  Co.  bonds 42,925  00 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Stocks  of  banks  and  trust  companies        .........  3,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  200  00 

630  loans  on  real  estate  (^average  of  each,  &2fi92.48)  ....       SI, 112,445  00 

Less  amount  due  on  uncompleted  loans  ......  3,430  00 

1,109,015  00 

67  loans  on  personal  security            ..........  421,920  00 

Bank  building  and  fixtures  {estimated  value,  860,000;  assessed  value,  837,600)        .          .  47,786  69 

War  savings,  thrift  and  revenue  stamps             ........  134  23 

Deposits  in  national  banks  or  trust  companies           .......  58,368  61 

Cash  and  cash  items      ............  7,387  01 


Total  Assets $3,289,096  91 


Liabilities. 

Due  depositors  on  7,133  accounts,  averaging  .S428.15  each  ......    $3,054,002  67 

{Accounts  opened  during  year,  955;  closed,  999;  decrease,  44) 
Surplus:  — 

a.  Guaranty  iund  {4-60%  of  deposits;  increase  during  year,  89,300)        .  .  .  141,100  00 

b.  Profit  and  loss  {increase  during  year,  810,249.67)    ......  61,501  80 

Current  income:  — 

Interest $35,220  09 

Loss  current  expenses  not  charged  off        .  .  .  .  .  2,727  65 


32,492  44 


Total  Liabilities $3,289,096  91 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $7,090.31      $8,176.01         $800.00       $387.20        $3,205.04      $19,659.16 

Cost  per  $1,000  of  assets  2.15  2.49  .24  .12  .97  5.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3 .58 

Gross  income  received  during  the  year,  $167,807.78. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Real  estate  loans  (averase  rate,  5.87  per  cent.):   53.-2%,  $293,525;   6%,  $814,740;   7^.^%,  $750. 
Perso?i(inoons  (average  rate,  6.77  per  cent.):    6%,  $48,925;    63^%,  $45,000;    63^%,  $124,240;    QM%, 

$24,000;   7%,  $69,755;   7l47o,  $15,000;   73^%,  $80,000;  7M%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 

Number  of  loans  not  over  $3,000  each,  500,  amounting  to  $664,445. 
90  real  estate  loans  made  during  year,  amounting  to  $270,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  11,759,  amounting  to 


Number  of  withdrawals  during  year,  7,537,  amounting  to 
Net  increase  in  amount  due  depositors 


$65,120  82 

66,324  05 

740,496  85 

$871,941  72 
867,460  70 

$4,481  02 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$6,900  United  States  SMs 
450  United  States  4s 
465,150  United  States  43^3 
98,350  U.  S.  Victory  Notes  iUs 
3,350  Hudson  4s 
17,000  Hudson  43^s 
5,000  No.  Kingston,  R.  I.,  4s 
10,000  Wallingford,  Ct.,  3.65% 
5,000  Br.  &  Top.,  Me.  (W.  D.), 


Public  Funds,  Notes. 


$15,000 

2,200 

7.000 

2,000 

3,000 

7,400 

2,600 

900 

6,000 

10,000 

400 

600 

2,600 

1,000 

18,000 

15,000 

15,000 


Lynn  S^s 
Bolton  4s 
Bolton  53'2S 
Bolton  5^43 
Bolton  6s 
Hudson  33^23 
Hudson  35^3 
Hudson  i%s 
Hudson  3.80% 
Hudson  3.90% 
Hudson  43 
Hudson  434s 
Hudson  43^3 
Hudson  4J4s 
Hudson  53^3 
Hudson  5.90% 
Hudson  6s 


Railroad  Bonds. 

Par  Value. 

$20,000  Atch.,Top.  &  Santa  ¥i  4s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  432S 
15,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3>2S 
26,000  Boston  &  Maine  43 
10,000  Boston  &  Maine  63 

5,000  Boston  &  N.  Y.  Air  Line  4s 
15,000  C,  B.  &  Q.  33^23 
10,000C.,B.  &Q.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  iyis 

7,000  Chi.  &  Northwestern  5s 
40,000  Chi.  &  Northwestern  6s 

5,000  Chi.,  R.  I.  &  Pao.  4s 
20,000  Cleveland  Short  Line  434s 
10,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 

5,000  Ilhnois  Central  3s 
23,000  lUinois  Central  33-23 
40,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
30,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  43'2S 
10,000  Me.  Cent.  &  B.  &  N.  A.  4s 
20,000  Michigan  Central  33-2's 

2,000  Michigan  Central  43 
15,000  Michigan  Central  5s 

5,000  Mil.  &  Northern  43-28 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3}^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 

$15,000  No.  Maine  Seaport  5s 

10,000' Ohio  River  5s 

45,000  Pennsylvania  43^s 

10,000  Portland  &  Ogdensburg  43-^s 
3,000  Portland  &  Rum.  Falls  4s 
5,000  Portland  Terminal  4s 

10,000  So.  Pacific  43 

10,000  St.  P.,  Minn.  &  Man.  4s 

20,000  Troy  &  Boston  73 

10,000  Washington  Co  33-'2S 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  43/23 
16,428  Eastern  Mass.  6s 
10,000  Holyoke  53 
15,000  Leom.,  Shirley  &  Ayer  7s 
25,000  Lynn  &  Boston  5s 
23,000  West  End  43/^s 
20,000  West  End  5s 
10,000  West  End  7s 
25,000  Wore.  ConsoKdated  PAs 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'yp't  Gas  &  Elec.  Co.  73 

Bank  Stocks. 

Shs. 

35  Hudson  Nl.  Bk. 
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IPSWICH  —  IPSWICH  SAVINGS   BANK. 

SOUTH   MAIN   STREET. 

Incorporated  March  20,  1869.     Number  of  corporators,  26;  number  of  trustees,  14. 

George  H.  Geeene,  President.  George  E.  Fakley,  Treasurer. 

Arthur  C.  Damon,  Clerk  of  the  Corporation. 

Board  of  Trustees:  N.  J.  Bolles,  A.  S.  Bro-r'n,  G.  B.  Brown,  C.  F.  Chapman,  A.  C.  Damon,  H.  K. 
Damon,  George  Fall,  G.  E.  Farley,  C.  E.  Goodhue,  F.  T.  Goodhue,  G.  H.  Greene,  W.  G. 
HoRTON,  D.  S.  Perley,  George  Prescott. 

Board  of  Investment:   C.  E.  Goodhue,  A.  C.  Damon,  George  Fall,  A.  S.  Brown,  G.  B.  Brown. 

Auditing  Committee:  A.  S.  Brown,  H.  K.  Damon,  F.  T.  Goodhue. 

Deposits  draw  interest  from  fourth  Wednesday  of  January,  AprU,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  12.30  p.m.; 
also  Saturdays,  3  to  5  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 8260,012  00 

Railroad  bonds  and  notes       ...........  404,594  75 

Street  railway  bonds 30,134  00 

American  Tel.  &  Tel.  Co.  bonds 23,918  13 

Stocks  of  banks  and  trust  companies        .........  16,001  00 

229  loans  on  real  estate  (atieroffe  o/eacfe,  55,075. iO) 476,114  82 

2  loans  on  personal  security          ..........  45,900  00 

Furniture  and  fixtures  ............  1,000  00 

Real  estate  by  foreclosure,  etc,  {assessed  value,  S9,o00)       ......  11,028  55 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  1,890  55 

Deposits  in  national  banks  or  trust  companies            .......  30,033  93 

Cash  and  cash  items      .          .          .          .          .          .          .        ,.          .          .          .          .  4,335  SI 


Total  Assets $1,304,963  54 

I 


Liabilities. 


Due  depositors  on  3,580  accounts,  averaging  $330.15  each 

(Accounts  opened  during  year,  333;  closed,  392;  decrease,  59) 
Surplus:  — 

a.  Guaranty  fund  {5.24%  of  deposits;  increase  during  year,  norie) 

b.  Profit  and  loss  {increase  during  year,  $13,140.28)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 


81,181,966  55 

62,000  00 
53,530  39 

$S,05S  27 
1,491  67 

6,566  60 
900  00 

Total  Liabilities $1,304,963  54 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $2,629.18      $3,619.96         $650.00         $62.00        $2,147.6.5  $9,108.79 

Coat  per  $1,000  of  assets                 2.01               2.77                 .49               .04                 1.64  6.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          ,          .  4.45 


Gross  income  received  during  the  year,  $65,605.05. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.93%). 

Real  estate  loans  (aversige  rate,  5.69  v<ir  cent.):  5%,  $142,390;  oJ4%,  $6,500;   6%,  $327,224.82. 
Personal  loans  (average  rate,  5.51  per  cent.):   53^%,  $45,000;   6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.). 


Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $204,384.82. 
11  real  estate  loans  made  during  year,  amounting  to  $32,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  the  year:  Jan.,  1921,  2%     . 

July,  1921,  2%     . 
Nimiber  of  deposits  during  year,  3,399,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,865,  amounting  to 
Net  decrease  in  amount  due  depositors 


$23,003  95 

21,942  54 

259,267  60 

$304,214  09 
359,338  66 


$55,124  57 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$142,900  United  States  4Ms 

26,900  U.  S.  Victory  Notes  4Ms 

20,000  Chelsea  SJ^s 

10,000  Chelsea  4s 
5,000  Cleveland,  0.,  5Ms 

14,000  Br.  &  T.,  Me.  (W.  D.),  43 

Public  Funds,  Notes. 

$3,500  Ipswich  4s 
5,000  Ipswich  5s 
15,000  Ipswich  5Ms 
20,000  Ipswich  5Ms 

Railroad  Bonds. 

$18,000  Atch.,Top.  &  Santa  F6  4s 
15,000  Baltimore  &  Ohio  SMs 
5,000  Baltimore  &  Ohio  53 


Par  Value. 
$10,000  Bennington  &  Rutland  4Ms 
15,000  Boston  &  Albany  3Ms 
10,000  Boston  &  Albany  4s 

2,000  Boston  &  Lowell  4s 
20,000  Boston  &  Maine  4j2's 

5,000  C,  B.  &  Q.  4s 
51,000  Chi.,  Mil.  &  St.  Paul  3Hs 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Ks 

5,000  Dexter  &  Piscataquis  4s 

6,000  Fitchburg  43 
15,000  Maine  Central  4J.2S 
10,000  Maine  Central  5s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
47,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
33,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4s 
10,000  No.  Pacific  43-23 
30,000  Old  Colony  4s 


Par  Value. 

$29,000  Pennsylvania  4Ks 
10,000  Portland  Terminal  4s 
12,000  St.  L.,  Peoria  &  Northw.  Ss 
15,000  St.  P.,  Minn.  &  Man.  43^3 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
6,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 
5,000  West  End  43 


Bank  Stocks. 

Shs. 

26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 

12  Asiatic  Nl.  Bk..  Salem,  in  liq. 
122  Merchants  Nl.  Bk.,  Salem 

65  Salem  Trust  Co. 
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LAWRENCE  —  BROADWAY   SAVINGS  BANK. 

522   ESSEX   STREET. 

Incorporated  March  9,  1872.     Number  of  corporators,  39;  number  of  trustees,  21. 

WiLBUB  E.  RowELL,  President.  Clinton  O.  Andrews,  Treasurer. 

Edmund  B.  Choate,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  O.  Andrews,  J.  H.  Bride,  K.  G.  Colby,  J.  W.  Cross,  "W.  D.  Currier,  W.  T. 
Dole,  G.  W.  Hamblet,  W.  D.  Hartshorne,  W.  M.  Hastings,  J.  E.  Horne,  L.  E.  Locke,  J.  T. 
Mercer,  W.  A.  Pedler,  W.  E.  Rowell,  G.  F.  Russell,  H.  L.  Sherman,  J.  H.  Stone,  R.  H. 
SuGATT,  A.  B.  Sutherland,  W.  D.  Twiss,  Harry  Wylde. 

Board  of  Investment:  W.  E.  Rowell,  L.  E.  Locke,  G.  W.  Hamblett,  J.  H.  Bride,  W.  D.  Currier. 

Auditing  Committee:   W.  D.  Twiss,  A.  B.  Sutherland,  K.  G.  Colby. 

Deposits  draw  interest  from  first  business  day  of  every  month;    dividends  are  payable  May  1  and 
November  1.     Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  2  to  4  and  7  to  8  p.m. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $1,145,898  38 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  476,988  75 

Street  railway  bonds 107,650  00 

American  Tel.  &  Tel.  Co.  bonds 96,737  50 

Gas,  electric  and  water  company  bonds  .........  75,000  00 

Stocks  of  banks  and  trust  companies        .........  62,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

784  loans  on  real  estate  (aj-'er-aj/e  0/ ertc/i,  55,73^.03)  .......  4,540,95500 

203  loans  on  personal  security          ..........  1,486,790  75 

Bankers'  acceptances     ............  105,000  00 

Bank  building  and  fixtures  (estimated  value,  $60,000;  assessed  value,  S52,000)        .          .  30,000  00 

Deposits  in  national  banks  or  trust  companies           .......  183,422  70 

Cash  and  cash  items      ............  19,893  35 


Total  Assets $8,330,837  43 


Liabilities. 

Due  depositors  on  11,766  accounts,  averaging  $648.68  each $7,632,379  15 

(Accounts  opened  during  year,  1,040;  closed,  1,906;  increase,  43) 
Surplus:  — 

a.  Guaranty  fund  (4.8S%  of  deposits;  increase  during  year,  S43,500)      .          .          ,  372,500  00 

b.  ProBt  a,nd\oss  (increase  during  year,  SS,431. 03)       ......  291,627  26 

Unearned  discount         ............  4,791  52 

Christmas  club  deposits          .          .          .          .          .          .          .          .          .          .          .  29,539  50 


Total  Liabilities $8,330,837  43 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $11,522.47    $20,139.80      $1,800.00    $2,691.51        $7,780.05      $4.3,93.3.83 

Cost  per  $1,000  of  assets  1.38  2.42  .22  .32  .93  5.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  ,  .  3.67 


Gross  income  received  during  the  year,  $474,317.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.89%). 

iJfa?  estate  Zoons  (average  rate,  5.97  per  cent.) :   5^%,  $390,500;   6%,  $3,979,020;   6^%,  $171,435. 
Personal  loans  (average  rate,  6.77  per  cent.):    4%%,  $55,000;    4J^%,  $50,000;    6%,  $264,260;    6}i%, 

$25,000;    63-^%,  $235,025;    6M%,  $120,000;    7%,  $322,605.75;    7M%,  $25,000;    7M%,  $337,400; 

7M%,  $125,000;  8%,  $32,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.97  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  509,  amounting  to  $792,993.28. 
134  real  estate  loans  made  during  year,  amounting  to  $1,137,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  May,  1921,  2>^% 

Nov.,  1921,  21^%       . 
Number  of  deposits  during  year,  20,290,  amounting  to       .  . 


$171,458  83 

175,741  88 

2,061,918  61 


Number  of  withdrawals  during  year,  11,751,  amounting  to 
Net  increase  in  amount  due  depositors 


$2,409,119  32 
1,981,170  31 


$427,949  01 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,098,500  United  States  4^3 

16,050  U.  S.  Victory  Notes  4^s 

30,000  Brockton  6s 

25,000  Lynn  6s 

25,000  Portland,  Ore.,  6s 

25,000  Woburn  6s 


Railroad  Bonds. 

820,000  Atch.,Top.  &  Santa  F6  43 
35,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  5s 


Par  Value. 

$25,000  Boston  &  Maine  3s 
10,000  Boston  &  Maine  4s 
26,000  Boston  &  Maine  4J^s 
22,500  Boston  &  Maine  6s 
10,000  Chi.,  Mil.  &  St.  Paul  43^s 
25,000  Cleveland  Short  Line  4J^s 
25,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
50,000  Illinois  Central  3Hs 
10,000  Maine  Central  ijis 
15,000  Mich.Cent.-Jol.  &  N.Ind.4s 
10,000  Mobile  &  Ohio  6s 
25,000  N.  y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 
25,000  Pennsylvania  43^s 
6,000  St.  P.,  Minn.  &  Man.  4s 
20,000  Washington  Co.  3J^s 
25,000  West  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 

$18,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4J^3 
35,000  Eastern  Mass.  4j^s 
10,000  West  End  7s 
10,000  Wore.  &  Southbridge  4}^g 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.Co.  7s 

Bank  Stocks. 

Shs. 

400  Nl.  Shawmut  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  Bay  State  Nl.  Bk.,  Lawrence 
100  Merchants  Tr.  Co.,  Lawrence 
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LAWRENCE  —  ESSEX  SAVINGS   BANK. 


296   ESSEX   STREET. 


Incorporated  March  15,  1847.     Number  of  corporators,  31;  number  of  trustees,  13. 


Walter  E.  Parker,  President.  Albert  I.  Couch,  Treasurer. 

Franklin  Butler,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  U.  Bell,  Franklin  Butler,  T.  M.  Cogswell,  A.  I.  Couch,  F.  H.  Eaton, 
G.  E.  KuNHARDT,  R.  J.  Macartney,  J.  H.  Morse,  W.  E.  Parker,  J.  A.  Peabody,  Byron  Truell, 
J.  E.  Varney,  Richard  Ward. 


Board  of  Investment:  W.  E.  Parker,  J.  E.  Varney,  F.  H.  Eaton,  J.  H.  Morse. 
Auditing  Committee:    Franklin  Butler,  R.  J.   Macartney,   Richard  Ward. 


Deposits  draw  interest  from  third  Wednesday  in  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Sat- 
urdays, 9  A.M.  to  4  P.M.  and  7  to  8  p.m. 


STATEMENT    OE   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,433,750  00 

Railroad  bonds  and  notes 2,225,000  00 

Street  railway  bonds 290,000  00 

American  Tel.  &  Tel.  Co.  bonds 255,000  00 

Gas,  electric  and  water  company  bonds  .........  50,000  00 

Stocks  of  banks  and  trust  companies        .........  390,000  00 

1,677  loans  on  real  estate  (average  of  each,  $5,862.65)  .  .  .       $9,831,500  00 

Less  amount  due  on  uncompleted  loans  ......  67,300  00 

9,764,200  00 

191  loans  on  personal  security          ..........  3,963,375  00 

Bank  building  and  fixtures  {estimated  value,  $150,000;  assessed  value,  §127,500)    .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  304,143  99 

Cash  and  cash  items      ............  34,463  40 


Total  Assets $19,779,932  39 


Liabilities. 

Due  depositors  on  33,541  accounts,  averaging  $534.26  each        .....  $17,919,664  68 

{Accounts  opened  during  year,  6,561;  closed,  5,500;  increase,  61) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  830,000)      .  .  .  890,000  00 

b.  Profit  and  loBB  {increase  during  year,  $110,127.59) 908,137  81 

Savings  club  deposits    .         .         .         .         .  .         .         .         .         .         .  02,130  00 


Total  Liabilities $19,779,932  39 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Otlicr  Expenses.       Total. 

Amount  paid  for  $26,809.13    $37,383.42      $5,000.00   $5,854.42      $12,547.68      $87,594.65 

Cost  per  $1,000  of  assets  1.35  1.89  .25  .30  .63  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.82 


Gross  income  received  during  the  year,  $1,149,053.05. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.90%). 

Real  estate  loans  (average  rate,  5.90  per  cent.):    5%,  $4,000;   5}4%,  $40,000;    53^%,  $1,905  450-    6% 

$7,814,750. 
PersoriaUoarts  (average  rate,  6.78  per  cent.) :    5%%,  $175,000;    6%,  $455,250;    6}^%,  $50,000-    &}4% 

$415,000;   63^%,  $466,625;   6M%,  $145,000;   7%,  $906,500;   7M%,  $975,000;   73^%,  $375,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.28  per  cent.). 


Number  of  loans  not  over  $3,000  each,  926,  amounting  to  $1,514,625. 
284  real  estate  loans  made  during  year,  amounting  to  $2,401,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2)4%       . 
Number  of  deposits  during  year,  51,362,  amounting  to      . 


Number  of  withdrawals  during  year,  31,719,  amounting  to 
Net  increase  in  amount  due  depositors 


$416,651  71 

420,273  00 

4,131,710  46 

$4,968,635  17 
4,593,516  32 

$375,118  85 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$7,500  United  States  3}^s 
2,014,350  United  States  4Ms 
343,900  U.  S.  Victory  Notes  ^Hs 
8,000  U.  S.  Treas.  Notes  5Hs 
10,000  Lawrence  4s 
50,000  Lavn-ence  ilis 


Railroad  Bonds. 


$50,000 
100,000 

40,000 
100,000 

50,000 
150,000 

25,000 
100,000 

40,000 
100,000 

90,000 

65,000 
100,000 


Baltimore  &  Ohio  4J4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  5s 
Boston  &  Lowell  4s 
Boston  &  Maine  4Hs 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.  &  Northwestern  48 
Chi.,  St.  Paul,  M.  &  0.  6s 
Cleveland  &  Pitts.  4J^s 
Cleveland  Short  Line  4Hs 
Fitchburg  5s 


Par  Value. 
$200,000  Pre.,  Elkhorn  &  Mo.  V.  6s 

100,000  Illinois  Central  3s 
65,000  Louisville  &  Nashville  5s 

100,000  Maine  Central  4}^s 

100,000  Maine  Central  5s 
65,000  Mil.,  Lake  Sliore  &  West.  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
50,000  Mobile  &  Montgomery  43^s 
50,000  Mobile  &  Ohio  6s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  6s 
50,000  San  Fran.  &  San  J.  Val.  5s 

100,000  St.  P.,Minn.  &  Man.  4}^s 
40,000  St.  P.,  Minn.  &  Man.  6s 

100,000  Wihnar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$70,000  Boston  Elevated  4}^s 

50,000  Holyoke  5s 
200,000  West  End  5s 

50.000  Wore.  Consolidated  43^3 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$50,000  N'wb'yp't  &  Elec.  Lt.  Co.  78 


Bank  Stocks. 

Shs. 

1,000  First  NI.  Bk.,  Boston 
100  Fourtn-Atlantic  NI.  Bk.,  Boston 
500  Merchants  NI.  Bk.,  Boston 
500  NI.  Shawmut  Bk.,  Boston 
200  NI.  Union  Bk.,  Boston 
300  Second  NI.  Bk.,  Boston 
200  Webster  &  Atlas  NI.  Bk., Boston 
150  American  Tr.  Co.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
100  Haverhill  NI.  Bk. 
400  Bay  State  NI.  Bk.,  Lawrence 
50  Merchants  Tr.  Co.,  Lawrence 
100  Appleton  NI.  Bk.,  Lowell 
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LAWRENCE  — LAWRENCE  SAVINGS  BANK. 

266   ESSEX   STREET. 

Incorporated  March  10,  1868.     Number  of  corporators,  25;  number  of  trustees,  14. 

Alvin  R  Mack,  President.  Le'wis  A.  Fote,  Treasurer. 

Newton  P.  Fete,  Clerk  of  the  Corporation. 

Board  of  Trustees:  M.  D.  Cureiee,  L.  A.  Fote,  N.  P.  Fete,  J.  S.  Howe,  C.  H.  Kitchin,  J.  A.  Mac- 
DONALD,  A.  E.  Mack,  F.  W.  McLanath.4.n,  K.  S.  Norwood,  J.  A.  Perkins,  W.  E.  Philbrick, 
R.  A.  Peescott,  J.  E.  Walworth,  D.  K.  Webster. 

Board  of  Investment:  A.  E.  Mack,  K.  S.  Norwood,  W.  E.  Philbrick. 

Auditing  Committee:    J.  A.  Macdonald,  F.  W.  McLanathan,  D.  K.  Webster. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours;  9  a.m.  to  1  p.m.;  also  Saturdays,  9  a.m.  to  4  p.m.;  and  7  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes SI, 879,897  94 

Railroad  bonds  and  notes       ...........  751,615  00 

American  Tel.  &  Tel.  Co.  bonds 31,783  75 

Stocks  of  banks  and  trust  companies        .........  11,500  00 

1,205  losLUS  on  Tea.1  estate  {average  of  each,  S.3, 990.82)  .  .  .       $4,835,824  00 

Less  amoimt  due  on  uncompleted  loans  ......  26,890  00 

4,808,934  00 

211  loans  on  personal  security         ..........  2,763,857  50 

Bankers'  acceptances     ............  44,638  00 

Bank  building  and  fixtures  (estimated  value,  8205,000;  assessed  value,  $128,100)    .          .  140,000  00 

War  savings,  thrift  and  revenue  stamps             ........  25  56 

Deposits  in  national  banks  or  trust  companies           .......  140,573  37 

Cash  and  cash  items      ............  13,887  72 

Total  Assets $10,586,712  84 


Liabilities. 

Due  depositors  on  18,685  accounts,  averaging  $512.62  each $9,578,337  55 

(Accounts  opened  during  year,  J{,76";  closed,  S,494;  increase,  1,273) 
Surplus:  — 

a.  Guaranty  fund  W.6?0%  o/ deposits;  increase  during  year,  $43,000)      .  .  .         440,141  00 

h.  VrofitSkTid  loss  (increase  during  year,  §85,631.56) 236,844  89 

Current  income;  — 

a.  Interest $190,853  52 

h.  Rent 567  10 

$191,420  62 

Less  current  expenses  not  charged  off        .  .  .  .  .  11,742  33 

179,678  29 

Unearned  discount         ............  69,522  19 

Christm"as  club  deposits  .  .  .  .  .  .  .  .  .  .  .  79,347  13 

Vacation  club  deposits  ...........  2,841  79 

Total  Liabilities $10,586,712  84 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses. 
Amount  paid  for                    $16,787.89    $22,846.00      $4,800.00       $982.9.3      $10,278.98 
Cost  per  $1,000  of  assets                 1.58               2.16                 .45               .09                   .97 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Total. 
i5,695.80 
5.25 
3.22 


Gross  income  received  during  the  year,  $598,987.94. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.86%). 

Real   estate   loans  (average   rate,  6  per  cent.):    5%,  $26,000;    5'^%,  $64,000;    5K%,  $42,000;    6%, 

$4,505,609;  63.^%,  $171,325. 
PersoreaMoa/is  (average  rate,  6.54  per  cent.):    4>^%,  $15,700;    45^%,  $28,938;    53^%,  $75,000;    5M%. 

$75,000;    6%,  $711,602.50;    6H%,  $300,000;    63^%,  $357,525;    6M%,  $225,000;    614%,  $50,000; 

7%,  $429,730;  7H%,  $360,000;  7^%,  $105,000;  7M%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 


Number  of  loans  not  over  $3,000  each,  711,  amounting  to  $1,096,828. 
201  real  estate  loans  made  during  year,  amounting  to  $1,070,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  23^% 
Number  of  deposits  dm:ing  year,  42,987,  amounting  to      . 


Number  of  withdrawals  during  year,  20,421,  amounting  to 
Net  increase  in  amount  due  depositors 


$207,081  76 

215,505  63 

3,300,000  28 

$3,722,587  67 
3,037,677  61 

$684,910  06 


Schedule  of  securities  owned. 


Public  Funds,  Bonds. 

Par  Value. 
$39,000  U.  S.  Certs,  of  Indebt.  53^8 
125,000  U.  S.  Certs,  of  Indebt.  6s 
100,000  U.  S.  Treas.  Notes  5Mb 

39.000  United  States  SJis 
656,000  United  States  i^s 
161,000  U.  S.  Victory  Notes  4Ms 

20,000  Brockton  5}^s 

52,000  Cambridge  5j^s 

27,000  Chelsea  5]4s 

25,000  Cleveland,  0.,  6s 

10,000  Des  Moines,  la.,  6s 

25,000  Duluth,  Minn.,  63 
126,000  Lowell  5s 

31,000  Lynn  5s 

30,000  New  Bedford  5s 

50,000  New  Bedford  5Ms 

40,000  Portland,  Ore.,  63 

15,000  Seattle,  Wash.,  5s 

11,000  Woburn  5}^s 

65,000  Agawam  5s 
4,000  Bridgewater  6s 

18,000  Longmeadow  5s 

32,000  Watertown  5J^s 


Public  Funds,  Notes. 

Par  Value. 

$10,000  Bristol  Co.  5J|s 
20,000  Essex  Co.  5Hs 
25,000  Hampden  Co.  5Hs 
20,000  Brockton  5Ms 
10,000  Haverhill  5.80% 
25,000  Medford  5Ms 
15,000  Amesbury  5.90% 
10,391  Burlington  6s 
5,000  Methuen  4s 
20,000  Saugus  5.40% 
20,000  Sharon  5.90% 
25,000  Stoughton  5.80% 
10,000  Watertown  5.10% 


Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4}/^s 
50,000  Baltimore  &  Ohio  5s 
60,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  3>is 
20,000  Boston  &  Albany  33^23 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4}^3 
5,000  Boston  &  Maine  6s 


Par  Value. 
$40,000  C,  B.  &  Q.  33-^3 
25,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  43^s 
26,000  Cleveland  &  Pitts.  33^s 
15,000  Conn.  River  SVis 
10,000  Erie  &  Pittsburgh  3}^s 

5,000  Fitchburg  4s 
70,000  Illinois  Central  3s 
35,000  Maine  Central  4^3 

7,000  Maine  Central  53 

5,000  Me.  Cent.  &  E.  &  N.  A.  4s 
30,000  Mil.,  Lake  Shore  &  West.  6s 
75,000  Minn.,  St.  P.  &  S.  Ste.  M.  53 
18,000  Nash.,  Flor.  &  Shef.  5s 
42,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
55,000  Pennsylvania  4}'23 

5,000  Ports.,  Gt.  F.  &  Conway  43^3 

Bank  Stocks. 

Shs. 

27  Fourth-Atlantic  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 

29  Nl.  Shawmut  Bk.,  Boston 

22  Webster  &  Atlas  NL  Bk.,  Boston 

12  Bay  State  Nl.  Bk.,  Lawrence 
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LEE  — LEE   SAVINGS   BANK. 
MAIN  STREET. 

Incorporated  March  5,  1852.     Number  of  corporators,  32;  number  of  trustees,  10. 

(Office  vacant),  President*  Edward  S.  Rogebs,  Treasurer. 

James  A.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  C.  Benton,  J.  F.  Deelt,  C.  E.  Hibbard,  Thomas  Norton,  J.  A.  Rice,  M.  T. 
RoBBiNS,  E.  S.  Rogers,  C.  H.  Shaylob,  H.  W.  Stevens,  A.  T.  Treadway,  one  vacancy. 

Board  of  Investment:  Thomas  Norton,  C.  H.  Shaylob,  one  vacancy. 

Avditing  Committee:   W.  C.  Benton,  two  vacancies. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

441  loans  on  real  estate  {average  of  each,  $2,486.66) 

65  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $19,000; 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


assessed  value,  $9,600) 


Total  Assets 


$301,409  93 

486,050  00 

92,200  00 

17,550  00 

29,695  00 

14,037  50 

151,446  20 

1,425  00 

1,096,616  SO 

208,046  85 

16,500  00 

120  18 

52,829  17 

3,159  06 

$2,471,086  09 


Liabilities. 

Due  depositors  on  4,332  accounts,  averaging  $512.22  each 

{.Accounts  opened  during  year,  690;  closed,  489;  increase,  101) 
Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $6,000) 

b.  Profit  and  loss  {increase  during  year,  $6,814-18) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


S48,212  00 
4,185  51 


$2,218,964  10 


110,000  00 
98,094  50 


44,026  49 


Total  Liabilities    . 


$2,471,086  09 


William  C.  Benton  has  since  been  elected  President. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.       Total. 
$3,100.94      $6,955.00         $800,00       $338.34        $1,905.74      $13,100.02 
1.20               2.81                   .32                .14                    .80  5.33 
3.75 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $133,227.46. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.44%). 

Real  estate  loa7is  (average  Tate,  5.73  per  cent.):   5%,  $50,825;    5 J^%,  $480,084.70;    0%,  $.559,706.50. 
Personal  loans  (average  rate,  0  per  cent.):   5j^%,  $14,000;    0%,  $189,040.85;   7H%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 

Number  of  loans  not  over  $3,000  each,  424,  amounting  to  $421,916.05. 
73  real  estate  loans  made  during  year,  amounting  to  $158,578.82. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}4% 

May,  1921,  2M%       . 
Number  of  deposits  during  year,  5,177,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,432,  amounting  to 
Net  increase  in  amount  due  depositors 


$46,236  31 

47,696  33 

427,232  05 

$521,164  69 
449,797  02 

$71,307  67 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$195,000  United  States  4Jis 
10,000  U.  S.  Victory  Notes  4^8 
5,000  U.  S.  Treas.  Notes  5Ms 
5,000  Washington  6s 
5,000  Boston  4s 
■  5,000  Detroit  5J^s 
3,500  Great  Barrington  4s 
6,000  Manchester,  Conn.,  4s 

Public  Funds,  Notes. 

828,000  Lee  4s 

3,150  Lee  4^8 
32,500  Lee  6s 
500  Otis  5s 
4,000  Tyringham  5s 
4,000  Tyringham  6s 
2,000  West  Stoekbridge  58 

250  Lee  (F.  D.)  4^8 
4,000  Lee  (F.  D.)  6s 


Railroad  Bonds. 

$10,000  Bangor  &  Aroostook  5s 
5,000  Baltimore  &  Ohio  3J^s 
5,000  Baltimore  &  Ohio  4Hs 
5,000  Baltimore  &  Ohio  53 
10,000  Beech  Creek  4s 
10,000  Boston  &  Albany  SJ^s 
10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4}^s 
10,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4Hs 
8,500  Boston  &  Maine  Os 
10,000  C.,B.&Q.3Ks 
30,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  ms 


Par  Value. 
$5,000  Chi.,  Mil.  &  St.  Paul  5s 

5,000  Chi.  &  Northwestern  4s 

5,000  Chi.  &  Northwestern  5s 
15,000  Chi.,  R.L&Pac.  4s 

5,000  Cleve.,  Lor.  &  Wheeling  43^s 
10,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 

5,000  Fitchburg  4>^s 
40,000  Illinois  Central  3}^8 
25,000  Ilhnois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  Nashville  6s 

5,000  Maine  Central  5s 

5,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  N.  y.  C.  &  H.  R.  3Ms 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  SKs 
40,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  58 
10,000  No.  Pacific  4i^s 

5,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Pennsylvania  4}^s 
10,000  Pennsylvania  5s 
10,000  Providence  Terminal  4s 
10,000  Sioux  City  &  Pac.  3J^8 

5,000  So.  Pacific  4s 
15,000  Western  Peimsylvania  4s 


Street  Railway  Bonds. 

S20.000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}^s 
5,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4J^s 
5,000  Holyoke  5s 
15,000  Hoosac  Valley  4s 


Par  Value. 

S10,000  Lynn  &  Boston  5s 

10,000  West  End  4s 

5,000  West  End  5s 

5,000  Wore.  Consolidated  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Lawrence  Gas  Co.  7s 
5,000  N.  E.  Power  Co.  5s 
5,000  Pittsfield  Elec.  Co.  6s 

Bank  Stocks. 

Shs. 

40  First  NI.  Bk.,  Amherst 
30  American  Trust  Co.,  Boston 
20  Fourth-Atlantic  Nl.  Bk.,  Boston 
80  First  Nl.  Bk.,  Boston 
35  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
25  Nl.  Union  Bk.,  Boston 
30  Old  Colony  Trust  Co.,  Boston 
60  Second  Nl.  Bk.,  Boston 
20  State  St.  Tr.  Co.,  Boston 
40  Webster  &  Atlas  Nl.  Bk.,  Boston 
10  Nl.  Mahaiwe  Bk.,  Gt.  Barrington 
18  City  Nl.  Bk.,  Holyoke 

121  Lee  Nl.  Bk. 
45  Leominster  Nat.  Bk. 
34  No.  Adams  Nl.  Bk. 
33  Agricultural  Nl.  Bk.,  Pittsfield 
10  Berk.  L.  &  Tr.  Co.,  Pittsfield 
90  Pittsfield  Nl.  Bk. 
15  Third  Nl.  Bk.,  Pittsfield 
50  Chapin  Nl.  Bk.,  Springfield 
72  Chicopee  Nl.  Bk.,  Springfield 
60  Springfield  Nl.  Bk. 
82  Third  Nl.  Bk.,  Springfield 
15  Housatonic  Nl.  Bk.,  Stoekbridge 
40  Merchants  Nl.  Bk.,  Worcester 
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LEICESTER  —  LEICESTER  SAVINGS  BANK. 


MAIN    STREET. 

Incorporated  April  17,  1869.     Number  of  corporators,  43;  number  of  trustees,  13. 

Alonzo  B.  Davidson,  President.  Harold  C.  Mukdock,  Treasurer. 

Alexandek  McNeish,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Everett  Cahleton,  R.  W.  Cook,  A.  B.  Davidson,  B.  A.  Gibson,  Cornelius 
Leaflang,  Alexander  NcNeish,  C.  E.  Perry,  F.  L.  Powers,  W.  E.  Sprague,  Edward  Waeren, 
S.  G.  Warren,  Walter  Warren,  W.  C.  Watson. 

Board  of  Investment:  A.  B.  Davidson,  W.  C.  Watson,  S.  G.  Warren,  B.  A.  Gibson,  W.  E.  Sprague, 
Everett  Carleton,  F.  L.  Powers. 

Auditing  Committee:    W.  C.  Watson,  Walter  Wakren,  R.  W.  Cook. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ...........  $197,892  00 

Railroad  bonds  and  notes       ...........  186,121  25 

Street  railway  bonds      ............  35,120  00 

American  Tel.  &  Tel.  Co.  bonds 21,135  00 

Stocks  of  banks  and  trust  companies        .........  8,375  00 

Securities  acquired  in  settlement  of  indebtedness       .......  250  00 

298  loans  on  real  estate  {average  of  each,  §2,308.39)  ....  $688,402  99 

Less  amount  due  on  uncompleted  loans  ......  500  00 

687,902  99 

12  loans  on  personal  security            ..........  9,974  00 

Bank  building  and  fixtures  {estimated  value,  S9,000;  assessed  value,  85,500)             .          .  6,000  00 

Deposits  in  national  banks  or  trust  cornpanies           .......  12,368  16 

Cash 2,676  46 


Total  Assets $1,167,814  86 


Liabilities. 

Due  depositors  on  1,922  accounts,  averaging  $556.65  each  .....    $1,069,894  75 

{Accounts  opened  during  year,  82;  closed,  158;  decrease,  76) 
Surplus:  — 

a.  Guaranty  fund  {5.07%  of  deposits;  increase  during  year,  81,300.56)  .  .  .  54,274  79 

6.  Profit  and  loss  {increase  during  year,  $4,983.31)       ......  20,187  73 

Current  income:  — 

Interest $25,189  90 

Less  current  expenses  not  charged  off        .....  1,937  81 

23,252  09 


Unearned  discount         ............  205  50 


Total  Liabilities $1,167,814  86 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertiaing.    Other  Expenses.  Total. 

Amount  paid  for                      $1,096.27      $2,624.00         $400.00         $68.09        $1,070.03  $5,258.39 

Cost  per  $1,000  of  assets                    .93    .          2.24                 .35               .00                   .91  4.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.21 


Gross  income  received  during  the  year,  $60,149.12. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.28%). 

/2eai  esto^e  Zoans  (average  rate,  5.90  per  cent.) :    5%,  $2,900;    5>^%,  $118,822;   6%,  $566,180.99. 
Personal  loans  (average  rate,  6.43  per  cent.):   6%,  $2,249;   63^%,  $6,800;   7%,  $925. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.29  per  cent.). 


Number  of  loans  not  over  $3,000  each,  240,  amounting  to  $305,056.50. 
31  real  estate  loans  made  during  year,  amounting  to  $44,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2J^% 

June,  1921,  2M%        . 
Number  of  deposits  during  year,  3,168,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,257,  amounting  to 
Net  decrease  in  amount  due  depositors 


$23,615  50 

23,870  32 

105,230  64 

$152,716  46 
158,868  99 

$6,152  53 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S5,000  United  States  3}^s 
145,000  United  States  4Ms 
35,000  U.  S.  Victory  Notes  4Ms 
5,000  Brockton  4s 
7,000  Middletown,  Ct.,  3Ms 
5,000  No.  Attleborough  4s 
3,000  Leicester  (W.  D.)  4s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4i^s 
10,000  Bangor  &  Aroostook  5s 


Par  Value. 
88,000  Boston  &  Albany  3Ks 
33,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3i^s 

5,000  C,  B.  &  Q.  4s 

3,000  Erie  &  Pittsburgh  3Hs 

5,000  Illinois  Central  3s 
30,000  Illinois  Central  3J-^s 
15,000  N.  Y.,  N.  H.  &  H.  3Ks 
14,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 

5,000  Old  Colony  4s 

5,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

SIO.OOO  Boston  Elevated  4s 

11,000  Eastern  Mass.  4Hs 
5,000  Springfield  4s 

10,000  West  End  4s 

Bank  Stocks. 

Shs. 

15  Commonwealth  Tr.  Co.,  Boston 
15  Webster  &  Atlas  Nl.  Bk.,  Boston 
3  Milibury  Nl.  Bk. 
25  Merchants  Nl.  Bk.,  Worcester 
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LENOX  — LENOX  SAVINGS  BANK. 


WALKER  STREET. 


Incorporated  April  4,  1890.     Number  of  corporators,  29;  number  of  trustees,  14. 


Leonard  C.  Peters,  President. 

Murray  A.  Brown,  Clerk  of  the  Corporation. 


Charles  M.  Sears,  Treasurer. 
Emma    Bull,    Assistant  Treasurer. 


Board  of  Trustees:  G.  F.  Bourne,  M.  A.  Brown,  W.  L.  Bull,  W.  G.  Clifford,  O.  P.  Curtis,  B.  N. 
DucLOs,  E.  P.  Hale,  William  Mahanna,  G.  A.  Mole,  L.  C.  Peters,  L.  H.  Peters,  E.  E. 
Parsons,  H.  L.  Parsons,  M.  R.  Sedgwick. 

Board  of  Investment:   G.  F.  Bourne,  L.  H.  Peters,  W.  G.  Clifford,  E.  E.  Parsons,  W.  L.  Bull. 

Auditing  Committee:    L.  C.  Peters,  G.  F.  Bourne,  G.  A.  Mole. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  first  Tuesday  of  January 
and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  first  day  of  each  month, 
7  to  9  P.M. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

285  loans  on  real  estate  {average  of  each,  82,900.37) 

32  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash   ........ 


Total  Assets 


$164,534  89 

197,640  25 

63,908  00 

20,795  50 

69,720  00 

70  00 

826,607  00 

95,107  38 

4,652  00 

15,477  31 

2,973  49 

$1,461,486  82 


Liabilities. 

Due  depositors  on  2,449  accounts,  averaging  S562.05  each   . 

{Accounts  opened  during  year,  286;  closed,  257;  increase,  29) 
Surplus:  — 

a.  Guaranty  fund  (2.98%  of  deposits;  increase  during  year,  83,313.. 

b.  Profit  and  loss  {increase  during  year,  $4,368.69) 
Current  income:  — 

Interest  .....,...• 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         .  .  .  .  .  .    '      . 

Christmas  club  deposits  .  .  .  . 

Suspense  account  ......... 

Total  Liabilities    . 


$9,789  01 
2,384  03 


.$1,376,456  22 


41,061  75 
24,759  02 


7,404  98 

1,457  92 

10,344  00 

1  93 

$1,461,486  82 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising;    Other  Expenses.  Total. 

Amount  paid  for                      $1,377.53      $3,418.01         $600.00       $490.18        $1,824.54  $7,716.26 

Cost  per  $1,000  of  assets                    .95               2.34                 .41               .34                 1.25  5.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.93 


Gross  income  received  during  the  year,  $74,724.34. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.67%). 

Real  estate  loans  (average  rate,  5.85  per  cent.):   5%,  $7,998;   5^%-  $234,839;   6%,  $583,770. 
PersonoZZoows  (average  rate,  6.90  per  cent.):  5%,  $2,165;  6%,  $37,942.38;  6 j^%,  $10,000;  7%,  $5,000; 

73^%,  $5,000;   8%,  $35,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 


Number  of  loans  not  over  $3,000  each,  145,  amounting  to  $211,246.38. 
23  real  estate  loans  made  during  year,  amounting  to  $83,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  3,627,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,810,  amounting  to 
Net  increase  in  amount  due  depositors 


$27,760  95 

28,934  47 

288,280  26 

$344,975  68 
258,742  16 

$86,233  52 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$169,900  United  States  4Ms 
5,000  U.  S.  Victory  Notes  iHs 
5,000  Van  Buren,  Me.  (W.  D.), 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  iHa 
36,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  i}4a 


Par  Value. 

862,000  Illinois  Central  33^3 
5,000  Louisville  &  Nashville  4s 
5,000  Maine  Central  5s 
15,000  N.  Y.,  N.  H.  &  H.  3Hs 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  Ss 
5,000  Washington  Co.  3Hs 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4i^s 
17,000  Citizens  Electric  8s 
35,000  Eastern  Mass.  4Ks 


Bank  Stocks. 


50  Fidelity  Tr.  Co.,  Boston 

57  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 

60  North  Adams  Nl.  Bk. 

15  First  Nl.  Bk.,  Northampton 

20  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield  Nl.  Bk. 

10  Chapin  Nl.  Bk.,  Springfield 
14  Chicopee  Nl.  Bk.,  Springfield 
48  Third  Nl.  Bk.,  Springfield 
50  Springfield  Nl.  Bk. 
25  Springfield  S.  D.  &  T.  Co. 

20  First  Nl.  Bk.,  Winchendon 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK. 

12   MAIN   STREET. 

Incorporated  jNIarch  16,  1S65.     Number  of  corporators,  34;  number  of  trustees,  14. 

Arthub  H.  Hall,  Presideiit.  (Office  vacant),  Treasurer.* 

Everett  B.  Richardson,  Clerk  of  the  Corporation.  Frajck  S.  Farnsworth,  Assistant  Treasurer, 

Board  of  Trustees:  E.  F.  Blodgett,  H.  F.  Cook,  M.  C.  Damon,  W.  G.  Derby,  F.  S.  F.vrnsworth, 
A.  H.  Hall,  W.  H.  Harrison,  C.  H.  Howe,  R.  A.  Joslin,  E.  B.  Kingman,  Hamilton  Mayo, 
D.  C.  Nickerson,  E.  B.  Rich.\rdson,  F.  A.  Whitney. 

Board  of  Investment:  A.  H.  H.vll,  Hamilton  jM.\.yo,  W.  G.  Derby,  F.  S.  Farnsworth,  H.  F.  Cook. 

Auditing  Committee:   A.  H.  Hall,  W.  H.  H.uirison,  E.  B.  Rich.'S.rdson. 

Deposits  draw  interest  from  first  day  of  each  month;    di^•idends  are  payable  Januarj'  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Tuesdays,  7  to  S  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds      . 

Gas,  electric  and  water  company  bond; 

Stocks  of  banks  and  trust  companies 

955  loans  on  real  estate  {average  of  each,  SS,3 

99  loans  on  personal  security 
Bank  building  and  fi.\tures  (estimated  value,  §00,000., 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


r.l6) 


assessed  value,  S 


■0,S00) 


Total  Assets 


S1,439,S91  70 

186,271  25 

30,000  00 

35,100  00 

18,375  00 

15,000  00 

2,270,190  00 

615,303  90 

83,698  17 

68,047  67 

7,759  05 

$4,769,636  74 


Liabilities. 

Due  depositors  on  8,660  accounts,  averaging  S510.25  each 

{Accounts  opened  during  year,  692;  closed,  847;  decrease,  155) 
Surplus:  — 

a.  Guaranty  fund  {4.9G%  of  deposits;  increase  during  year,  SI  1,200) 

b.  Pto&I  and  [oss  {increase  during  year,  $15,928.49)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $5,591  30 

Less  State  or  local  taxes  not  charged  off   .  .  2,395  66 


$70,620  57 


7,986  96 


$4,418,819  00 


219,500  00 
68,684  13 


62.633  61 


Total  Liabilities    . 


.    $4,769,636  74 


*  Raymond  L.  Middlemus  elected  Treasurer  Dec.  16,  1921. 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,703.73    $10,436.63      $2,000.00       $248.43       $3,025.16     $20,473.95 

Cost  per  $1,000  of  assets  1. 00  2.19  .42  .05  .63  4.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.87 


Gross  income  received  during  the  year,  $237,923.33. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.45%). 

Real  estate  loans  (average  rate,  5.91  per  cent.):  4%,  $14,000;  5^%,  $357,500;   6%,  $1,898,690. 
Personal  loans  (average  rate,  6.72  per  cent.):    6%,  $12,903.90;    6>^%,  $364,100;    6M%,  $25,000;    7% 

$155,300;  734%,  $6,000;  73^%,  $52,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.38  per  cent.). 


Number  of  loans  not  over  $3,000  each,  857,  amounting  to  $1,193,715. 
178  real  estate  loans  made  during  year,  amounting  to  $390,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diiring  year:  Jan.,  1921,  2}4% 

July,  1921,  23^% 
Number  of  deposits  during  year,  10,684,  amounting  to      . 


Number  of  withdrawals  during  year,  6,704,  amounting  to 
Net  increase  in  amount  due  depositors 


$93,833  30 
106,103  24 
884,768  11 

$1,084,704  65 
1,016,949  79 

$67,754  86 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$674,000  United  States  4}is 
110,000  U.  S.  Victory  Notes  4^8 
10,000  U.  S.  Treas.  Notes  5Ms 
46,000  Massachusetts  4s 
25,000  Bristol  Co.  4s 
10,000  Boston  4s 
18,000  Chelsea  4s 

5,000  Chicopee  4s 
25,000  Chicopee  43^s 
20,000  Cleveland,  0.,  43^3 
10,000  Fall  River  4s 
10,000  FitchbuTg  4s 
12,000  Holyoke  4s 
18,000  Lawrence  4s 
21,000  Leominster  3Ms 

1,000  Leominster  4s 
30,000  Lowell  43^3 
53,000  Lynn  4s 
30,000  Maiden  4s 
37,000  New  Bedford  48 
15,000  Newton  4s 
13,000  North  Adams  4s 
15,000  Providence,  R.  I.,  33^8 

3,000  Somerville  33^s 
25,000  Springfield  4s 
10,000  Springfield  4Hs 


Par  Value. 
$5,000  Syracuse,  N.  Y.,  4s 

2,000  Troy,  N.  Y.,  33^s 
10,000  Waltham  4s 
15,000  Worcester  3}^s 
35,000  Worcester  4s 
18,000  Athol  4s 

8,000  Behnont  4s 

6,000  Peabody  4s 

2,400  SterUng  3.90% 

1,900  Sterhng  4Jis 

2,000  Sterling  5s 
15,000  Stoneham  33-23 

3,000  Watertown  4s 


Public  Funds,  Notes. 

$25,000  Leominster  33^s 

50,000  Leominster  6s 

20,000  Lunenburg  6s 

5,000  Methuen  33^3 

Railroad  Bonds. 

$15,000  Boston  &  Albany  33^s 
30,000  Boston  &  Albany  4s 
15,000  Boston  &  Maine  33^3 
25,000  Boston  &  Maine  43 


Par  Value. 

$1,000  Boston  &  Maine  43^s 
11,000  Boston  &  Maine  7s 
10,000  C,  B.  &  Q.  33^3 

3,000  Fitchburg  4s 
30,000  lUinois  Central  33^3 
15,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  N.  Y.,  N.  H.  &  H.  43 

6,000  Old  Colony  4s 


Street  Railway  Bonds. 

520,000  Boston  Elevated  4s 
10,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  New  England  Power  Co.  5b 
10,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

150  Leominster  Nl.  Bk. 
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LEXINGTON  —  LEXINGTON  SAVINGS  BANK. 

442   MASSACHUSETTS   AVENUE. 

Incorporated  March  11,  1871.     Number  of  corporators,  50;  number  of  trustees,  26. 

Geokge  E.  Briggs,  President.  Edwin  B.  Worthen,  Treasurer. 

Walter  C.  Ballard,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  C.  Ballard,  G.  E.  Briggs,  J.  E.  Crone,  L.  L.  Crone,  T.  A.  Custance,  C.  B. 
Davis,  E.  F.  Fobes,  W.  B.  Foster,  W.  C.  Hill,  C.  H.  Miles,  J.  E.  A.  Mulliken,  H.  S.  O. 
Nichols,  F.  D.  Peirce,  L.  T.  Redman,  G.  A.  Skelton,  J.  S.  Smith,  J.  W.  Smith,  G.  W.  Spatjlding, 
G.  E.  Stone,  E.  W.  Taylor,  A.  B.  Tenney,  H.  C.  Valentine,  J.  J.  Walsh,  H.  A.  Wheeleb, 
A.  C.  Whitney,  E.  B.  Worthen. 

Board    of  Investment:    G.   E.   Briggs,   J.   E.    Crone,   C.   B.    Davis,  F.    D.  Peirce,  J.  S.  Smith, 

G.  W.  Spaulding. 

Auditing  Committee:   H.  S.  O.  Nichols,  A.  C.  Whitney,  G.  E.  Stone. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  every  business  day,  except  Saturdays,  12  m.  to  5  p.m.; 
Saturdays,  10  a.m.  to  12  m.,  7  to  8  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $198,551  50 

Railroad  bonds  and  notes       ...........  173,328  65 

Street  railway  bonds      ............  75,157  50 

American  Tel.  &  Tel.  Co.  bonds 13,268  75 

Gas,  electric  and  water  company  bonds  .........  28,857  50 

Securities  acquired  in  settlement  of  indebtedness       .......  50  00 

143  loans  on  real  estate  (average  of  each,  82,76^.90)  ....  $393,950  00 

Less  amount  due  on  uncompleted  loans  ......  3,000  00 


390,950  00 

22  loans  on  personal  security           ..........  59,750  00 

Bank  building  and  fixtures  (estimated  value,  $45,000;  assessed  value,  $29,950)        .          .  28,800  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S400)           ......  210  04 

Premium  account           ............  1,063  80 

Deposits  in  national  banks  or  trust  companies           .......  8,802  23 

Cash 1.728  40 


Total  Assets $980,518  37 


Liabilities. 

Due  depositors  on  2,766  accounts,  averaging  $331.70  each $917,500  33 

(Accounts  opened  during  year,  276;  closed,  206;  increase,  70) 
Surplus:  — 

a.  Guaranty  fund  (4.90%  of  deposits;  increase  during  year,  $3,400)        .  .  .  45,000  00 

b.  Fvo&t  and  loss  (increase  during  year,  SI, 140.57)      ......  13,59094 

Current  income:  — 

a.  Interest     .......  $5,882  97 

6.  Rent 177  50 


Less  current  expenses  not  charged  off        .  .  $445  12 

Less  State  or  local  taxes  not  charged  off    .  .  1,188  25 


$6,060  47 
1,633  37 


4,427  10 


Total  Liabilities $980,518  37 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).           Salaries.         Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $1 ,534 .  00        $2,393 .  00     $600 .  00        $278 .  50           $992 ,  59  $5,798 .  09 

Cost  per  $1,000  of  assets                 1.56                2.44               .61               .27                 1.02  5.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .  3.73 


Gross  income  received  during  the  year,  $47,941.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.64%). 

Real  estate  loans  (average  rate,  6.34  per  cent.):    5%,  $20,400;    53^%,  $58,850;    6%,  $21,600-    6^A% 

$212,400;  7%,  $77,700. 
Personal  loaiis  (average  rate,  7.51  per  cent.):  7%,  $13,360;  714%,  $26,390;  7M%,  $10,000;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 


Number  of  loans  not  over  $3,000  each,  86,  amounting  to  $132,700. 
26  real  estate  loans  made  during  year,  amounting  to  $87,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2Ji%       . 
Number  of  deposits  during  year,  6,085,  amounting  to        . 


Number  of  withdrawals  during  year,  1,864,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,102  08 

19,243  22 

255,648  79 

$292,994  09 
208,411  73 


$84,582  36 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$142,150  United  States  4^s 

21,900  U.  S.  Victory  Notes  i%s 
9,000  Lynn  5s 

20,000  Lexington  5?^s 

Public  Funds,  Notes. 

$9,000  Hull  5s 

Railroad  Bonds. 

$10,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4J^s 


Par  Value. 

$10,000  Bangor  &  Aroostook  58 
2,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4>^s 
2,500  Boston  &  Maine  6s 
24,000  C,  B.  &  Q.  4s 
5,000Chi.,Mil.  &St.  Paul4s 
5,000  Conn.  River  3j^s 
5,000  Conn.  &  Pass.  Rivers  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Maine  Central  4i^s 
10,000  No.  Maine  Seaport  5s 
2,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 
$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4}^s 
22,000  Eastern  Mass.  4J^s 
15,000  Springfield  4s 
10,000  West  End  7s 
10,000  Wore.  Consolidated  i%s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  Central  Mass.  Elec.  Co.  6s 
11,000  Lawrence  Gas.  Lt.  Co.  7s 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
10,000  Newb'y't  Gas  &  Elec.  Co.  7s 
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LOWELL  —  CENTRAL   SAVINGS  BANK. 

58   CENTKAL   STREET. 

Incorporated  March  3,  1871.    Nximber  of  corporators,  49;  number  of  trustees,  25. 

Henet  W.  Babnes,  President.  Abthub  J.  Muekland,  Treasurer. 

Habold  D.  Macdonald,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W.  Barnes,  D.  M.  Cameron,  E.  G.  Dumas,  H.  E.  Fletcheb,  L.  L.  Foetin, 
W.  E.  Hall,  H.  H.  Hakris,  G.  L.  Huntoon,  H.  A.  King,  J.  E.  Lamoureux,  P.  S.  Harden, 
G.  F.  Martin,  A.  J.  Murkland,  A.  G.  Pollard,  H.  G.  Pollabd,  Amasa  Pratt,  M.  H.  Pratt, 
A.  D.  Prince,  W.  T.  Sheppard,  F.  K.  Stearns,  P.  F.  Sullivan,  L.  T.  Trull,  E.  H.  Walker, 
H.  L.  Whitelet,  F.  N.  Wiee. 

Board  of  Investment:  A.  G.  Pollard,  Amasa  Pratt,  W.  E.  Hall,  E.  G.  Dumas,  H.  W.  Barnes. 

Auditing  Committee:  H.  "W.  Barnes,  F.  K.  Stearns,  H.  G.  Pollard. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  first  Monday  after 
first  Saturday  of  May  and  November.  Bvisiness  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  9  to  1 
and  7  to  9  p.m. 

STATEMENT   OP   CONDITION,   OCTOBER   31,  1921. 

Assets. 

Public  funds,  bonds  and  notes $2,307,816  00 

Railroad  bonds  and  notes 706,786  00 

Street  railway  bonds      .          .          .          .          .          .          .          .          .          .          .          .  71,580  00 

American  Tel.  &  Tel.  Co.  bonds 116,875  00 

Stocks  of  banks  and  trust  companies        .........  7,300  00 

1,281  loans  on  real  estate  (ajjeraffe  o/eac/i,  5^,6^5.05)  .  .  .       $3,362,694  00 

Less  amount  due  on  uncompleted  loans  ......  21,700  00 

3,340,994  00 

124  loans  on  personal  security          ..........  1,023,096  00 

Bankers'  acceptances     ............  126,193  91 

Bank  building  and  fixtures  {estimated  value,  §40,000;  assessed  value,  854,750)        .          .  35,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  506  26 

Deposits  in  national  banks  or  trust  companies            .......  115,569  19 

Cash 5,822  88 


Total  Assets $7,857,539  24 


Liabilities. 

Due  depositors  on  17,607  accounts,  averaging  $404.24  each $7,117,434  10 

(Accounts  opened  during  year,  1,796;  closed,  2,1SS;  decrease,  392) 

Surplus:  — 

a.  GuaTanty  iund  (5.06%  of  deposits;  increase  during  year,  none)           .          .         .  360,000  00 

h.  Profit  and  loss  (increase  during  year,  §26,599.88) 213,443  72 

Current  income:  —  * 

Interest .         ".  466  03 

Unearned  discount         ............  11,685  19 

Reserved  for  dividend 154,510  20 


Total  Liabilities $7,857,539  24 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Jlent.      Advertising.    Otiier  ['Expenses.        Total. 

Amount  paidfor  $10,243.70    «21,500.00      .'82,000.00       $.510.98        .«.5,7:iO.(i9      $39,901.37 

Cost  por  $1,000  of  assets  1.30  2.73  .25  .00  .73  5.07 

Cost  por  $1,000  of  assets  not  including  State  tax  and  rent  .  .  3.52 

Gross  income  received  during  the  year,  $430,092.12. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.93  per  cent.):    4M%,  .$30,450;    5%,  $159,575;    5'A%,   $24,425;    6%, 

$3,126,544. 
Personal  loans  (average  rate,  6.19  per  cent.):    4}4%,  $101,193.91;    4M%.  $25,000;    5^%,   $205,000; 

5%%,  $25,000;  6%,  $305,596;  6^%,  $75,000;  6i^%,  $41,500;  6M%,  $25,000;  7%,  .196,000;    7M%, 

$125,000;  7'A%,  $75,000;  7M%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,046,  amounting  to  $1,538,247. 
214  real  estate  loans  made  during  year,  amounting  to  $631,625. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1920,  2}4% 

May,  1921,  2M%       • 
Number  of  deposits  during  year,  31,096,  amounting  to       . 


Number  of  withdrawals  during  year,  15,131,  amounting  to 
Net  decrease  in  amount  due  depositors 


$153,692  00 

155,161  90 

1,146,619  38 

$1,455,473  28 
1,527,975  65 

$72,502  37 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Par  Value. 

$9,600  Chelmsford  6s 

§1,043,300  United  States  iki's 

30,000  Chelmsford  6Ms 

477,700  U.  S.  Victory  notes  4^8 

1,800  Dracut  43^s 

10,000  Fall  River  4s 

6,000  Dracut  5Ms 

46,970  Lowell  4s 

2,000  Dracut  6s 

700  Lowell  43/2S 

23,500  Dracut  6J4s 

2,000  Lynn  4s 

66,000  Dracut  6V'2S 

74,000  Billerica  4s 

3,000  Mansfield  4s 

26,000  Billerica  4J'2S 

25,000  Methuen  4J'^s 

2,000  Boothbay  Harbor,  Me.,  4s 

14,000  No.  Brookfield  5.90% 

57,000  Chelmsford  6s 

20,000  Norwood  5.10% 

1,000  Dedham  SJ/^s 

4,500  Revere  4s 

6,000  Framingham  BMs 

38,000  Tewksbury  43^s 

2,000  Needham  4s 

15,000  Tewksbury  6s 

5,300  North  Attleboro  4s 

60,000  Tewksbury  8Ms 

28,000  No.  Chehnsford  43 

15,000  Walpole  5.60% 

5,000  Revere  3Ms 

20,000  Ware  5.60% 

25,000  Woburn  5.90% 

Public  Funds,  Notes. 

S2o,000  Cambridge  4Ks 

Railroad  Bonds. 

1,914  Everett  4s 

$15,000  Atoh.,  Top.  &  Santa  F6  4s 

25,000  Haverhill  5.80% 

20,000  Baltimore  &  Ohio  4s 

10,000  Holyoke  5s 

10,000  Boston  &  Albany  3^28 

25,000  Salem  5.85% 

8,000  Boston  &  Lowell  4s 

25,000  ArUngton  5.85% 

65,000  Boston  &  Maine  4s 

48,750  Chelmsford  4s 

35,000  Boston  &  Maine  i}4s 

500  Chelmsford  4J^s 

6,000  Boston  &  Maine  6s 

7,200  Chelmsford  43^s 

10,000  B.  &  N.  Y.  Air  Line  4s        | 

Par  Value. 

$25,000  C,  B.  &  Q.  3?  2S 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4J2S 
25,000  Cleveland  &  Pitts.  3J  2S 
80,000  Fitehburg  4s 
15,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4J  os 
10,000  Minn.,  St.  P.  &  S.  St.  M.  4s 
55,000  New  England  R.R.  4s 

100,000N.  Y.,N.  H.  &H.  4s 
20,000  No.  Pacific  4s 
25,000  Old  Colony  S^is 
75,000  Old  Colony  4s 
35,000  Pennsylvania  4'-2S 
30,000  Portland  &  Rum.  Falls  4s 
1,000  Ports.,  Gt.  F.  &  Con'y  4Hs 
5,000  Rome,  Watertown  &  Og.  5s 
10,000  St.  P.,  Minn.  &  Man.  4Ms 
25,000  Washington  Co.  Slis 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
24,000  Wore.  &  Southbridge  41-^8 

Bank  Stocks. 

Shs. 

73  Union  Nl.  Bk.,  Lowell 
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LOWELL  — CITY  INSTITUTION  FOR  SAVINGS. 

174   CENTRAL   STREET. 

Incorporated  April  12,  1837.     Number  of  corporators,  38;  number  of  trustees,  16. 

Charles  P.  Conant,  President.  Frank  W.  Husd,  Treasurer. 

John  H.  Mubphy,  Clerk  of  the  Corporation.  Lewis  A.  Putnam,  Assistant  Treasurer. 

jBoard  of  Trustees:  E.  M.  Abbot,  Albert  Bergeron,  Frank  Coburn,  C.  P.  Conant,  E.  J.  Gilmore, 
T.  P.  Hall,  J.  G.  Hill,  Leonard  Huntress,  F.  W.  Hurd,  N.  D.  Keables,  G.  M.  McCartney, 
E.  G.  Morrison,  J.  H.  Murphy-,  Joseph  Peabody,  A.  D.  Sargent,  George  Stevens. 

Board  of  Investment:  Frank  Coburn,  C.  P.  Conant,  J.  G.  Hill,  Joseph  Peabody,  Leonard  Huntress. 

Auditing  Committee:    Frank  Coburn,  E.  J.  Gilmore,  N.  D.  Keables. 

Deposits  draw  interest  from  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  fol- 
lowing the  second  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,337,854  12 

Railroad  bonds  and  notes       ...........  2,122,580  00 

Street  railway  bonds      ............  733,343  75 

American  Tel.  &  Tel.  Co.  bonds 181,923  75 

Gas,  electric  and  water  company  bonds  .........  398,300  00 

Stocks  of  banks  and  trust  companies        .........  247,700  00 

Securities  acquired  in  settlement  of  indebtedness      .......  350  00 

890  loans  on  real  estate  (oueraffe  o/eac^i,  Si i,nff. S3)  .  .  .     $10,193,135  82 

Less  amount  due  on  uncompleted  loans  .....  299,600  00 

9,893,535  82 

50  loans  on  personal  security            ..........  731,605  70 

Furniture  and  fixtures  ............  4,858  95 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties           ......  854  25 

Suspense  account            .          .          .          .          .          .          .          .          .          .          .          .  462,009  So 

Trustee  account 100,000  00 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  72,817  51 

Cash 3,088  89 


Total  Assets $17,290,822  59 


Liabilities. 

Due  depositors  on  23,844  accounts,  averaging  $642.58  each        .....  $15,321,869  94 
{Accounts  opened  during  year,  3,438;  closed,  2,476;  decrease,  38) 

Surplus:  — 

a.  Gua.Ta.nty  iund  U.73%  of  deposits;  increase  during  year,  $69,500)      .          .          .  725,000  00 

6.  Profit  and  loss  (decrease  during  year,  $7,069.87) 562,536  21 

Current  income:  — 

Interest 166,197  65 

Unearned  discount         .           .          .          .          .          .          .          .          .          .          .          •  8,009  90 

Suspense  account            ............  507,208  89 


Total  Liabilities $17,290,822  69 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$14,442.00    $27,251.10      $1,825.00    $1,7;J9.62        $8,240.45      $.5;j,498.77 

.10                    .48  3.09 
2.16 


Amount  paid  for 

Cost  per  .$1,000  of  assets  .83  1 .58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Gross  income  received  during  the  year,  $891,055.99. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.69%). 

Real  estate  loans  (average  rate,  5.88  per  cent.):    5%,  $34,000;    514%,  $3,950;    53^%,  $2,2.52,374.99; 

5M%-  $40,000;  0%,  $7,-563,210.83. 
Personal  loans  (average  rate,  0.47  per  cent.):    5%,  .$00,000;    5M%i  $1,500;    6}4%,  $526,010.70;    7%, 

$143,189. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.02  per  cent.). 


Number  of  loans  not  over  $3,000  each,  053,  amounting  to  $947,467.94. 
204  real  estate  loans  made  during  year,  amounting  to  $2,667,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  21^% 
Number  of  deposits  during  year,  33,313,  amounting  to      . 


$350,599  78 

364,377  52 

2,944,438  15 


Number  of  withdrawals  during  year,  25,835,  amounting  to 
Net  increase  in  amount  due  depositors 


$3,659,415  45 
2,923,515  71 


$735,899  74 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150,000  U.  S.  Certs,  of  Indebt.  5J^s 
550,000  U.  S.  Certs,  of  Indebt.  5J^s 
250  United  States  3>'2S 
1,712,400  United  States  4^3 

500  U.  S.  Victory  Notes  4^3 

Public  Funds,  Notes. 

$19,000  Pepperell  73 

Railroad  Bonds. 

$25,000  Ateh.,  Top.  &  Santa  F6  4s 
175,000  Baltimore  &  Ohio  os 
59,000  Boston  &  Lowell  4s 
100,000  Boston  &  Maine  33^s 
30,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4^23 
40,000  Chi.,  Mil.  &  St.  Paul  4s 
100,000  Chi.,  Mil.  &  St.  Paul  5s 
100,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  Short  Line  4Hs 
50,000  Conn.  &  Pass.  Rivers  4s 
166,000  Fitchburg  5s 


Par  Value. 
$75,000  lUinois  Central  43 
100,000  Kal.,  AUeg.  &  G.  Rap.  5s 
100,000  Louisville  &  Nashville  5s 
100,000  Maine  Central  4J^s 

75,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
125,000  N.Y.,N.H.&H.3Ms 
200,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  63 
100,000  Norwich  &  Worcester  4s 
5,000  Old  Colony  4s 

50,000  Pennsylvania  PAs 
100,000  Portland  Terminal  Co.  43 
100,000  SuUivan  Co.  43 


Street  Railway  Bonds. 

$225,000  Boston  Elevated  43 

50,000  Boston  Elevated  4>is 
175,000  Eastern  Mass.  iVia 

50,000  Lynn  &  Boston  5s 

50,000  Springfield  4s 
150,000  West  End  4s 

50,000  Wore.  Consolidated  4Ks 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$60,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6Hs 
100,000  Newb'y't  Gas  &  Eleo.  Co.  73 
150,000  N.  E.  Power  Co.  5s 
100,000  Wore.  Gas  Lt.  Co.  5^3 
13,000  Wore.  Gas.  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

124  Boylston  NI.  Bk.,  Boston 
71  Fourth-Atlantic  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
36  NL  Union  Bk.,  Boston 

265  Second  Nl.  Bk.,  Boston 
85  Webster  &  Atlas  Nl.  Bk.,  Boston 
42  Fram.  Nl.  Bk.,  Framingham 
19  Bay  State  Nl.  Bk.,  Lawrence 

710  Appleton  Nl.  Bk.,  Lowell 

100  Union  Nl.  Bk.,  LoweU 
25  First  Nl.  Bk.,  Marlborough 
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LOWELL  —  LOWELL  FIVE   CENT   SAVINGS   BANK. 

107   MERRIMACK   STREET. 

Incorporated  April  12,  1854.     Number  of  corporators,  43;  number  of  trustees,  15. 


Austin  K.  Chadwick,  President. 

Charles  L.  Knapp,  Clerk  of  the  Corporation. 


Charles  A.  Richardson,  Treasurer. 
Edw.^rd  F.  L.^^mson,  Assistant  Treasurer. 


Board  of  Trustees:  C.  A.  Abbott,  C.  E.  Bartlett,  A.  K.  Chadwick,  T.  T.  Clark,  F.  E.  DrNBAR, 
C.  L.  Knapp,  J.  A.  Legare,  G.  S.  Motley,  Franklin  Nourse,  C.  W.  Russell,  A.  T.  Safford, 
S.  H.  Thompson,  J.  C.  Wadleigh,  H.  H.  Wilder,  W.  F.  Wilder. 

Board  of  Investment:    C.   A.  Abbott,   A.   K.   Chadwick,   F.   E.   Dunb.^r,   A.   T.   Safford,   S.   H. 

Tho.mpson,  W.  F.  Wilder. 

Auditing  Committee:   J.  C.  Wadleigh,  T.  T.  Cl.^rk,  S.  H.  Thompson. 

Deposits  draw  interest  from  first  Saturday  of  each  month;    dividends  are  payable  Monday  following 
first  Saturday  of  January  and  July.    Business  hours:   9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  note.? 

Street  railway  bonds      .... 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

965  loans  on  real  estate  {average  of  each,  $4,679.95) 

Less  amount  due  on  uncompleted  loans  . 

35  loans  on  personal  security 

Bank  building  and  fixtures  [estimated  value,  .S100,000;  assessed  value. 

Deposits  in  national  banks  or  trust  companies 

Ca.sh  and  cash  items      ..... 

Total  Assets 


$4,548,471  98 
32,312  00 


8151,300) 


SI, 197,562  20 

1,410,837  50 

229,000  00 

37,500  00 

151,955  00 

56,700  00 

41,300  00 

3  00 


4,516,159  98 

611,085  37 

40,000  00 

98,731  48 

15,056  65 

$8,406,891  18 


Liabilities. 

Due  depositors  on  23,780  accounts,  averaging  $319.18  each 

[Accowils  opened  during  year,  3,810;  closed,  4,554;  decrease,  1,244) 
Surplus:  — 

a.  Guaranty  fund  (5.34%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  (increase  during  year,  $24,^38.50) 
Current  income:  — 

a.   Interest     .......... 

6.   Rent  .......... 


.     $7,590,000  81 


405,000  00 
240,410  68 


$168,786  71 
637   17 


Unearned  discount 


169,423  88 
1,055  81 


Total  Liabilities 


$8,406,891  18 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

Stiite  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S12,14(i.()9    $21,202.58      $3,000.00    $1,,353.40        .$(i,G!n.82      $44,4.W.80 

Cost  per  $1,000  of  assets  1.44  2.. 53  ..30  .1(1  .70  5.2H 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3.48 

Gross  income  received  ilurinK  llic  year,  $474,008.11. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

Real  estate  loans  (average  rate,  0.04  per  cent.):    41^%,  $38,100;    5%,  $88,225;    5H%,    $139,000;    6%, 

$3,851,034.98;  6i4%,  $43,000;    7%.  $356,200. 
Perso/iW/ooHs  (average  rate,  0.09  per  cent.):   5%,  .$24,407.50;   6%,  $139,227.87;   GM%,  $70,000;   6H%. 

$70,300;    7%,  $125,050;    7}4%,  $40,000;    7K'%.  $122,100;    7Ji%,  .$20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 

Number  of  loans  not  over  $3,000  each,  700,  amounting  to  $952,450.87. 
121  real  estate  loans  made  during  year,  amounting  to  $603,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2M% 

July,  1921,  2H% 
Number  of  deposits  during  year,  34,928,  amounting  to       . 


Number  of  withdrawals  during  year,  28,224,  amounting  to 
Net  decrease  in  amount  clue  depositors 


$108,372  13 

104,770  16 

1,490,019  92 

$1,823,162  21 

2,296,797  76 

$473,035  55 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$920,000  United  States  iHs 
100,000  U.  S.  Victory  Notes  4Ms 
50,000  U.  S.  Treas.  Notes  Sjos 
10,000  Akron,  0.,  SJ-'ss 
10,000  Duluth,  Minn.,  4l-2S 
10.000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  6s 
8,000  San  Francisco,  Cal.,  5s 
10,000  Spokane,  Wash.,  4s 
10,000  Toledo,  0.,  4}  2s 

Public  Funds,  Notes. 

S30,000  Fitchburg  5.40% 
20,000  Marlboro  b^is 
20,000  Peabody  5}^s 
15,000  Concord  5.40% 
25,000  Milton  o^/gs 


$10,000 
20,000 
20,000 
30,000 
50,000 
25,000 
50,000 
50,000 
20,000 


Railroad  Bonds. 

Allegheny  Valley  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J.;;S 
Baltimore  &  Ohio  5s 
Boston  &  Albany  3J'2S 
Boston  &  Albany  4s 
Boston  &  Maine  3/2S 
Boston  &  Maine  4s 
Boston  &  Maine  43''2S 


Par  Value. 

$50,000  C,  B.  &  Q.  31  .js 

115,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
70,000  Chi.,  Mil.  &  St.  Paul  43-2S 
30,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.,  R.  I.  &  Pacific  4s 
85,000  Chi.  &  Northwestern  4s 
25,000  Chi.  &  Northwestern  5s 
40,000  Fitchburg  4s 
13,000  Fre.,  Elk.  &  Mo.  Valley  6s 
25,000  IlUnois  Central  SVos 

100,000  Illinois  Central  4s 
40,000  Louisville  &  Nashville  5s 
25,000  Louisville  &  Nashville  6s 
70,000  Maine  Central  4^8 
20,000  Michigan  Central  3^23 
25,000  Minn.  &  Iowa  SVia 
30,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
30,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Minn.,  S.  Ste.  M.  &  At.  4s 
90,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  N.  Y.  C.  &  H.  R.  3^28 
25,000  Norwich  &  Worcester  4s 
47,000  Pennsylvania  4J/2S 
40,000  Pennsylvania  5s 
25,000  Portland  &  Ogdensburg  4J^s 
75,000  Portland  Terminal  4s 
20,000  San  Fran.  &  San  J.  Val.  5s 
10,000  Sioux  City  &  Pae.  SJ^s 


Street  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  4s 

45,000  Boston  Elevated  iVis 

10,000  Holyoke  5s 

60,000  Eastern  Massachusetts  4}-is 

20,000  Eastern  Massachusetts  6s 

10,000  Springfield  4s 

40,000  West  End  7s 

40,000  Wore.  Consolidated  4J-^s 


Gas ,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  Lawrence  Gas  Co.  7s 
10,000  Newb'y't  Gas  &  Elec.  Co.  7s 
8,000  West  Boston  Gas  Co.  7s 
10,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 
52  Boylston  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston. 

200  Nl.  Shawmut  Bk.,  Boston 
40  Nl.  Union  Bk.,  Boston 
25  Second  Nl.  Bk.,  Boston 
66  Union  Nl.  Bk.,  Lowell 
20  Wamesit  Nl.  Bk.,  Lowell 
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LOWELL  —  LOWELL  INSTITUTION  FOR   SAVINGS. 


18    SHATTUCK   STREET. 


Incorporated  February  20,  1829.     Number  of  corporators,  36;  number  of  trustees,  16. 


Fbederick  a.  Fisher,  President. 

Joseph  L.  Gushing,  Clerk  of  the  Corporation. 


Ed-ward  B.  Carney,  TreasuTer. 
James  E.  Gibson,  Assistant  Treasurer. 


Board  of  Trustees:  J.  C.  Abbott,  George  Bowers,  J.  A.  Cameron,  E.  B.  Garnet,  Michael  Collins, 
J.  L.  Gushing,  Harry  Dunlap,  H.  N.  Elliott,  F.  A.  Fisher,  Appleton  Grannis,  C.  H.  Hobson, 
J.  A.  HuNNEWELL,  R.  F.  Marden,  L.  a.  Olney,  E.  H.  Scribner,  R.  p.  White. 

Board  of  Investment:  George  Bowers,  Harry  Dunlap,  C.  H.  Hobson,  E.  H.  Scribner,  E.  B.  Carney. 

Auditing  Committee:    J.  L.  Gushing,  Michael  Collins,  R.  F.  Marden. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  after 
the  first  Saturday  of  IMay  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
9  A.M.  to  1  P.M.;  7  to  9  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Go.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

698  loans  on  real  estate  {average  of  each,  Sp,013.12)  . 

Less  amount  due  on  uncompleted  loans  .... 

93  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  $160,000;  assessed  value. 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Gash  and  cash  items      ...... 


$964,352  67 

1,750,430  65 

492,596  60 

96,753  30 

134,838  75 

56,700  00 

73  00 


$6,291,910  25 
750  00 


SU  1,000) 


Total  Assets 


6,291,160  25 

820,872  00 

160.000  00 

12,119  15 

192,717  01 

17,716  28 

$10,990,329  66 


Liabilities. 

Due  depositors  on  16,049  accounts,  averaging  $619.12  each 

{Accounts  opened  during  yco-r,  1,450;  closed,  1,793;  decrease,  342) 

Surplus:  — 

o.  Guaranty  fund  {o.OS'^t  of  deposits;  increase  during  year,  SS,1S6) 
b.  Profit  and  los.s  {increase  during  year,  $67,120.10')     . 

Total  Liabilities    . 


.     $9,936,256  57 


500,000  00 
5.54,073  09 


$10,990,329  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.  Kent. 

Amount  paid  for  $12,.383.40    $23,5.5.5.47 

Cost  per  $1,000  of  iis.sot.s  1.13  2 .  14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Advertising.    Other  Expenses.        Total. 
$2,212.20      $11,871,14      $.50,022.21 
.20                  1.08  4.55 
3.42 


Gross  income  received  during  the  year,  $566,757.32. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.49%). 

Real  estate  han.s  (average  rate,  5.83  per  cent.):   4>A%,  $7,944.25;   5%,  $591,450;   oH%.  $26,000;   5>i^%, 

$1,269,950;   6%,  $3,979,534.88;   6M%,  $30,875;   6,^2%,  $.385,406.12. 
PcrsoHaZ /otrts  (average  rate,  6.58  per  cent.):    53-^%,  $100,000;    6%,  $234,414;    6 Ji%,  $20,000;    6K%, 

$108,700;    7%,  $81,420;    7H%,  $150,000;   7,'^%,  $76,338;   7M%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4. 63  per  cent.). 

Number  of  loans  not  over  $3,000  each,  480,  amounting  to  $698,359. 
103  real  estate  loans  made  during  year,  amounting  to  $598,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2M% 

May,  1921,  2^%       • 
Number  of  deposits  during  year,  22,699,  amounting  to       . 


Number  of  withdrawals  during  year,  17,489,  amounting  to 
Net  increase  in  amount  due  depositors 


$210,175  57 

215,426  67 

1,536,975  84 

$1,962,578  08 
1,862,621  25 

$99,956  83 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$700  United  States  3}  2S 
783,000  United  States  4Ms 

6,600  U.  S.  Victory  Notes  43-4's 
300  Massachusetts  4s 

5,500  Brockton  4s 

2,500  Brockton  4i^s 

2,200  Canton,  0.,  5s 

2,000  Flint,  Mich.,4Ks 

2,500  Hamilton,  0.,  i}4s 

4,000  Hamilton,  0.,  5s 

500  Lawrence  4s 
10,400  Lowell  4s 

8,000  Lynn  4s 

9,400  Medford  4s 

4,000  New  Bedford  4s 

3,000  Quincy  4s 
14,000  Salem  4s 

2,000  Taunton  4s 
700  Youngstown,  0.,  5s 

5,000  Bourne  i^s 

3,000  Franklin  4s 

1,000  Gorham,  N.  H.,  4s 
14,000  Mansfield  4s 

5,400  Mattapoisett  4s 

6,500  Pepperell  4s 

2,000  Plymouth  4s 

8,450  Ware  43 

3,000  Bethlehem,  N.  H.  (W.D.)  4s 

5,600  No.  Chelmsford  (F.  D.)  4s 

4,500  No.  Conway,  N.  H.  (W.D.)  4s 

9,000  W.  &  S.  Acton  (W.  D.)  4s 
14,000  Worthington  (F.  D.)  4s 


Public  Funds,  Notes. 

Par  Value. 
$2,000  Carlisle  BJ^s 
6,000  Dracut  6s 
8,000  Tyngsborough  4s 
8,000  Tyngsborough  4^s 
4,000  Tyngsborough  6s 

Railroad  Bonds. 

$50,000  Atch.,  Top.  &  Santa  F6  4s 
22,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  4Hs 
53,000  Baltimore  &  Ohio  5s 
55,000  Bangor  &  Aroostook  5s 
24,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4s 
25,000  Boston  &  Maine  4Hs 

100,000  Boston,  R.  B.  &  Lynn  4.yis 
75,000  Carthage  &  Adirondack  4s 

100,000  C,  B.  &  Q.  4s 

104,000  Chi.,  Mil.  &  St.  Paul  4s 
92,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.  &  Northwestern  4s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  Short  Line  43/2S 
17,000  Conn.  &  Pass.  Rivers  4s 
25,000  Conn.  River  4s 
20,000  Delaware  &  Hudson  4s 
51,000  Fitehburg  4s 
25,000  Fitehburg  4Hs 

153,000  Illinois  Central  4s 
75,000  Louisville  &  Nashville  il-is 

1,000  Maine  Cen.  and  E.  &  N.  A.  4 
50,000  Maine  Central  PAs 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 


Par  Value. 

$22,000  N.  Y.  C.  &  H.  R.  4s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
42,000  No.  Maine  Seaport  5s 
17,000  Old  Colony  4s 

113,000  Pennsylvania  4V2S 
16,000  Portland  &  Ogdensburg  43.2's 
3,000  Portland  &  Rum.  Falls  4s 
3,000  Somerset  4s 
12,000  St.  L.,  Peoria  &  Northw.  5s 
10,000  St.  Paul,  Minn.  &  Man.  4s 
22,000  Vermont  Valley  4Ms 
25,000  West  Va.  &  Pitts.  4s 
15,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$53,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4J  2s 
62,000  Boston  Elevated  5s 
147,000  Eastern  Mass.  4Jis 
50,000  Eastern  Mass.  6s 
34,000  Lynn  &  Boston  5s 
1,000  Marlboro  &  Westboro  7s 
6,000  N.  Bed.,  Mid.  &  Brock.  5s 
1,000  Uxbridge  &  Blackstone  5s 
8,000  West  End  4Hs 
100,000  West  End  5s 

1,000  Wore.  Consolidated  il4s 
20,000  Wore.  &  Southbridge  4J^s 

Bank  Stocks. 

Shs. 

473  Second  Nl.  Bk.,  Boston 
5  Nl.  Shawmut  Bk.,  Boston 
89  Union  Nl.  Bk.,  Lowell 
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LOWELL  —  MECHANICS   SAVINGS   BANK. 

204-206   MERRIMACK   STREET. 

Incorporated  March  1,  1861.     Number  of  corporators,  41;  number  of  trustees,  23. 


Ch.\rles  H.  Clogstox,  President. 


JuLiAX  B.  Keyes,  Treasurer. 


H.^vEN  G.  Hill,  Clerk-  of  the  Corporation. 


Board  of  Treasurers:  J.  C.  Bennett,  E.  N.  Burke,  C.  H.  Clogston,  A.  L.  Eno,  F.  A.  Fl.^ther, 
Frank  Hanchett,  A.  E.  Hatch,  H.  G.  Hill,  W.  H.  Hoyt,  J.  B.  Keyes,  A.  D.  Milliken,  W.  A. 
Mitchell,  C.  H.  Nelson,  N.  G.  Norcross,  H.  W.  Owen,  H.  H.  P.\rker,  W.  L.  Parker,  M.  A. 
Rawlinson,  J.  J.  Rogers,  J.  F.  Sawyer,  T.  A.  Stevens,  J.  F.  T.a.lbot,  J.  K.  Whittier. 

Board  of  Investment:   C.  H.  Nelson,  W.  L.  Parker,  J.  F.  S.\wyer,  C.  H.  Clogston,  T.  A.  .Stevens. 

Auditing  Committee:    N.  G.  Norcross,  H.  H.  P.\rker,  J.  K.  Whittier. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  June  and  December.  Business  hours:  9  .a.m.  to  3  p.m.;  also  Saturdays, 
9  A.M.  to  1  p.m.;  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes         ..... 

Railroad  bonds  and  notes       ...... 

Street  railway  bonds      ....... 

American  Tel.  &  Tel.  Co.  bonds      ..... 

Stocks  of  banks  and  trust  companies        .... 

Securities  acquired  in  settlement  of  indebtedness 
416  loans  on  real  estate  {average  of  each,  86,785.67)   . 
Less  amount  due  on  uncompleted  loans  .... 

35  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  SI  10,000;  assessed 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $4,100) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


value. 


$2,822,841   19 
700  00 


S10S,9d0) 


$714,862  95 

556,825  00 

194,580  00 

87,812  50 

3,900  00 

44  00 


2,822,141  19 

442,095  00 

92,000  00 

6,396  70 

50,923  68 

16,889  69 

S4, 988,470  71 


Liabilities. 

Due  depositors  on  6,916  accounts,  averaging  $661.32  each 

{Accounts  opened  during  year,  586;  closed,  848;  decrease,  S62) 
Surplus:  — 

a.  Guaranty  fund  {5.16%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  833,827.87)     . 
Current  income;  — 

a.  Interest .$60,947  85 

6.   Rent 1,301  03 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


Unearned  discount 
Christmas  club  deposits 
Reserved  for  interest  and  taxes 


$7,594  88 
3,424  53 


$62,248  88 


1,573,735  31 


236,118  35 
83,572  36 


Total  Liabilities 


51.229  47 

8,138  68 

34,898  00 

778  54 

$4,988,470  71 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        8alarie.s.  Kent.      AdvertiRinp;.    Other  lOxpensoe.        Total. 

Anumnt  paid  for  $5,528 . .'Jti    .S12,49<).<)2  -        $3,303.78        .»3,3()7.25      $24,099.51 

Cost  por  $1,000  of  assets  1.10  2.55  -  .07  .00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  ... 


4.98 
3,88 


Gross  income  received  during  the  year,  $205,503.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

Real  estate  loan.'<  (average  rate,  5.91  per  cent.):    5%,  $29,300;    5>^%,  $440,000;    0%,  $2,340,241.19; 

Gy2%,  $0,000. 
Personal  loans  (average  rate,  0.43  per  cent.):    5}4%,  $75,000;    5M%,  $50,000;    6%,  $82,000;    014%, 

$25,000;   0,4%,  $25,500;   7%,  $34,595;   7M%,  $150,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.). 


Number  of  loans  not  over  $3,000  each,  207,  amounting  to  $391,403. 
50  real  estfite  loans  made  during  year,  amounting  to  $280,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinarv  dividends  declared  during  year:  Dec,  1920,  2M% 

June,  1921,  2U% 
Number  of  deposits  during  year,  7,534,  amounting  to         .  .  . 


Nvimber  of  withdrawals  during  year,  0,999,  amounting  to 
Net  decrease  in  amount  due  depositors 


$100,806  50 
101,428  45 
638,844  46 

$841,079  41 
915,692  69 

$74,013  28 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Tar  Value. 

.$32,000  U.  S.  Certs,  of  Indebt.  5}2S 
479,550  United  States  i}4s 
158,200  U.  S.  Victory  Notes  iUs 

4,500  Portland,  0.,  6s 
15,000  Andover  4s 

6,000  Peabody  4s 


Public  Funds,  Notes. 

420,000  Cambridge  5.60% 


Railroad  Bonds. 

Par  Value. 

$25,000  Baltimore  &  Ohio  4s 
40,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J  js 
22,500  Boston  &  Maine  6s 
50,000C.,B.  &Q.  3}^s 
10,000  Chi.,  Mil.  &  St.  P.  4^23 
21,000  Chi.  &  Northwestern  4s 
20,000  Delaware  &  Hudson  4s 
10,000  Fitohburg  4s 
25,000  Illinois  Central  3s 
25,000  lUinois  Central  4s 
15,000  Maine  Central  4J'2S 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 
10,000  New  England  4s 


$25,000  N.  Y.  C.  &  H.  R.  3Hs 
50,000  N.Y.,N.H.&H.3>2S 
65,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Old  Colony  4s 
50,000  Pennsylvania  4i^s 
30,000  Portland  Terminal  4s 

Street  Railway  Bonds. 

$150,000  Boston  Elevated  4s 
22,000  Eastern  Mass.  414s 
25,000  West  End  4s 

Bank  Stocks. 

Shs. 

39  Union  Nl.  Bk.,  Lowell 
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LOWELL  —  MERRIMACK  RIVER   SAVINGS  BANK. 


228    CENTRAL   STREET. 


Incorporated  February  24,  1871.      Number  of  corporators,  30;  number  of  trustees,  16. 


N.4THAN  G.  Lamson,  President. 


James  G.  Hill,  Clerk  of  the  Corporation, 


Franklin  E.  Johnson,  Treasurer^ 


Board  of  Trustees:  B.  F.  Cadt,  Michael  Cobbett,  C.  M.  Forrest,  W.  H.  Fuller,  F.  S.  Harvey,  J.  J. 
Harvey,  F.  H.  Haynes,  J.  G.  Hill,  W.  H.  Howe,  F.  E.  Johnson,  J.  H.  Johnson,  N.  G.  Lamson^ 
E.  I.  Macphie,  O.  B.  R.4.NLETT,  Gharles  Run-els,  H.  C.  Taft. 

Board  of  Investment:    N.  G.  Lamson,  H.  C.  Taft,  W.  H.  Fuller,  C.  M.  Forrest,  J.  H.  Johnson. 

Auditing  Committee:   H.  C.  Taft,  J.  G.  Hill,  F.  S.  Harvey. 


Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  Monday  following: 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
9  A.M.  to  1  P.M.  and  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

622  loans  on  real  estate  {average  of  each,  $4,641.45) 

97  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $175,000;  assessed  value. 
Deposits  in  national  banks  or  trust  companies 
Cash   ........ 


$102,700) 


Total  Assets 


$318,156  •12- 

494,561  25 

74,200  00 

29,535  00 

50,350  00 

39,200  00 

2,886,980  56 

904,029  00 

125,000  00 

88,739  92 

16,784  83 

$5,027,636  98 


Liabilities. 

Due  depositors  on  6,968  accounts,  averaging  $042.79  each 

(Accounts  opened  during  year,  1,009;  closed,  SOS;  increase,  116) 
Surplus:  — 

a.  Guaranty  fund  (6.02%  of  deposits;  increase  during  year,  519,203) 

b.  Profit  and  loss  (increase  during  year,  $3,936.38) 
Current  income:  — 

Interest  .  .  .  .  ... 

Unearned  discount         ......... 


$4,478,962  75 


224,839  00 
179,941  44 

140,877  88 
2.915  91 


Total  Liabilities 


$6,027,536  98 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $6,325.85    $16,544.67      $5,000.00    $3,006.31        $0,151.42      $37,028.25- 

Cost  per  $1,000  of  assets  1.25  3.29  .99  .59  1.22  7.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  5. 10 


Gross  income  received  during  the  year,  $284,613.27. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.89%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $2,881,980.56;   7%,  $5,000. 

Pfrsonranoon*-  (average  rate,  6.89  per  cent.):    6%,  $34,250;    634%,  $237,500;    6K%,  $143,755;    6H%^ 

$25,000;   7%,  $93,574;   7M%-  $159,500;   7'/2%.  $75,450;   7%%,  $75,000;   8%,  $60,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 


Number  of  loans  not  over  $3,000  each,  488,  amounting  to  $735,729.56. 
115  real  estate  loans  made  during  year,  amounting  to  $569,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}^% 

May,  1921,  2^%       • 
Number  of  depositors  during  year,  10,747,  amounting  to  . 


Number  of  withdrawals  during  year,  7,766,  amounting  to 
Net  increase  in  amount  due  depositors 


$93,941  09' 

95,983  53 

853,937  91 

$1,043,862  53. 
1,016,977  97 

$26,884  5& 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S350  United  States  3}^s 
304,663  United  States  41^8 
5,268  U.  S.  Victory  Notes  4?4S 
10,000  Boston  4s 

Public  Funds,  Notes. 

J5,925  Chelmsford  (W.  D.)  6s 

Railroad  Bonds. 

835,000  Baltimore  &  Ohio  4J-2S 
45,000  Baltimore  &  Ohio  5s 
24,000  Boston  &  Maine  4s 
15,000  Boston,  R.  B.  &  Lynn  4Ms 


Par  Value. 

$25,000  Chi.,  Mil.  &  St.  Paul  4s 
45,000  Chi.,  Mil.  &  St.  Paul  4Hs 
20,000  Cleveland  Short  Line  i^As 
30,000  Fitchburg  4s 
35,000  Fitchburg  i}  is 
30,000  Illinois  Central  4s 
10,000  Lime  Rock  4s 
25,000  Michigan  Central  Air  Line  4s 
35,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
65,000  N.  Y.,  N.  H.  &  H.  33'2S 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  PAs 
20,000  Pennsylvania  4HS 
10,000  Providence  Terminal  4s 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  4s 
25,000  Wore.  Consolidated  4Hs 


Bank  Stocks. 

Shs. 

200  First  Nl.  Bk.,  Boston 
63  Fourth-Atlantic  Nl.  Bk.,  Boston 
27  Webster  &  Atlas  Nl.  Bk.,  Boston 

102  Wamesit  Nl.  Bk.,  Lowell 
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LOWELL  —  WASHINGTON   SAVINGS  INSTITUTION. 


30   MIDDLESEX   STREET. 


Incorporated  May  23,  1892.     Number  of  corporators,  25;  number  of  trustees,  IS. 


John  J.  Hogan,  President. 

Cornelius  E.  Collins,  Clerk  of  the  Corporation. 


Frank  A.  Groves,  Treasurer. 

Margaret  R.  Cassidy,  Assi.itant  Treasurer. 


Board  of  Trustees:  P.  N.  Brunelle,  C.  E.  Collins,  R.  E.  Crowley,  H.  S.  Drury,  J.  E.  Drury, 
P.  H.  Daley,  F.  D.  Donovan,  W.  F.  Farrell,  W.  L.  Gookin,  F.  A.  Groves,  C.  H.  Hanson, 
J.  J.  Healey,  J.  J.  Hogan,  W.  A.  Hogan,  Patrick  O'Hearn,  T.  B.  0'He.\rn,  P.  W.  Reilly, 
Paul  Vigeant. 

Board  of  Investment:    J.  J.  Hogan,  W.  A.  Hogan,    R.  E.  Crowley,  J.  E.  Drury,  C.  H.  Hanson, 

Patrick  O'Hearn. 

Auditing  Committee:    P.\.trick  O'Hearn,  W.  F.  Farrell,  Paul  Vigeant. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second 
Saturday  of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.; 
7  to  9  P.M. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes  ..... 

Railroad  bonds  and  notes       . 

Street  railway  bonds      .  .  .  .         '  . 

American  Tel.  &  Tel.  Co.  bonds      ..... 

Securities  acquired  in  settlement  of  indebtedness 

671  loans  on  real  estate  {average  of  each,  $2,475.49)   ■ 

Less  amount  due  on  uncompleted  loans  .... 

64  loans  on  personal  security  ..... 

Bankers'  acceptances     ....... 

Bank  building  and  fixtures  (estim,ated  value,  8100,000;  assessed,  value, 

Real  estate  by  foreclosure,  etc.  {assessed  value,  S29,200) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash   .......... 

Total  Assets 


$1,665,357  00 
4,300  00 


$103,900) 


$626,299  20 

671,887  88 

62,293  75 

58,662  50 

18,967  63 


1,661,057  00 
26,913  34 
50,000  00 
75,000  00 
28,525  96 
32  41 
66,292  02 
11,066  56 

$3,356,998  26 


Liabilities. 

Due  depositors  on  7,924  accounts,  averaging  $397.43  each 

{Accounts  opened  during  year,  1,027;  closed,  1,345;  decrease,  S18) 

Surplus:  — 

a.  Guaranty  fund  {3.96%  of  deposits;  increase  during  year,  $S,400) 
h.  Profit  and  loss  {increase  during  year,  $17,761.47)     ■ 

Current  ineoiuo:  — 

a.  Interest     ...... 

b.  Rent,  bank  building  and  safe  deposit  b()X(!.s 

Less  current  expenses  not  cliarged  ofT 
Less  State  or  local  taxes  not  charged  off    . 


Unearned  discount         ..... 

Deposits  or  installments  n^ceivcd  on  sales  of  I/iberty  Loan  Bonds 

Due  on  foreclosure  sales  .... 


$3,149,314  31 


124,900  00 
.52,854  47 


$32,343  07 
1,958  73 

$34,301  80 
7,704  96 

$4,436  55 
3,268  41 

26,.')96  84 
611   10 

SO  00 
2,641  44 

joan  Bonds 

bilities    . 

$3,356,998  26 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $5,152.45    .$12,913.83      $3,000,00    $2,039.88        $3,925.52      $27,031.68 

Cost  per  $1,000  of  assets  1.53  3.84  .89  .GO  1.10  8.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  5.60 


Gross  incon\c  received  during  the  year,  $188,648.19. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.66%). 

Real  estate  lo2ns  (average  rate,  6.51  per  cent.):    6%,  $554,067;    ei47o,  $508,790;    7%,  .$.598,200. 
Persorea?  ?oa«s  (average  rate,  5.48  per  cent.):    .5%,  $,52,200;    6%,  $11,801.51;    7%,  $12,911.83. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  583,  amounting  to  $771,611.42. 
72  real  estate  loans  made  during  year,  amounting  to  $189,425. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1921,  2'5 

Aug.,  1921,  2? 
Number  of  deposits  during  year,  16,144,  amounting  to 


Number  of  withdrawals  during  year,  11,840,  amounting  to 
Net  decrease  in  amount  due  depositors 


$62,051  31 

60,289  49 

840,995  80 

$963,336  60 
1,150,885  06 

$187,548  46 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$37,000  U.  S.  Certs,  of  Indebt.  6s 

150  United  States  3J^s 
383,950  United  States  434s 
82,150  U.  S.  Victory  Notes  43.^8 
40,000  Massaetiusetts  4s 
25,000  Boston  4s 
15,000  Fall  River  4s 
15,000  Lawrence  4s 
10,000  Los  Angeles,  Cal.,  4}  is 
11,000  Lowell  4s 
5,400  Lowell  4Ms 
4,200  Lowell  4i^s 
19,000  San  Francisco,  Cal.,  5s 


Railroad  Bonds. 

Par  Value. 

$30,000  Baltimore  &  Ohio  43  2S 
30,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  4s 
64,000  Boston  &  Maine  4s 
7,000  Boston  &  Maine  6s 
10,000  Boston  &  N.  Y.  Air  Line  4s 
20,000  C,  B.  &  Q.  33^s 
10,000  Chi.,  Mil.  &  Puget  Sound  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4« 
30,000  Chi.,  Mil.  &  St.  Paul  iy^ 
15,000  Chi.  &  Northwestern  4s 
49,000Chi.,St.  P.,Mill.  &0.  6< 
15,000  Delaware  &  Hudson  4s 
35,000  Fitchburg  4s 
10,000  Illinois  Central  3s 


Par  Value. 

S30,000  Illinois  Central  332S 
10,000  Illinois  Central  4s 
30,000  Maine  Central  43^2S 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
35,000  N.  y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
25.000  No.  Pacific  43'2S 
20,000  Pennsylvania  4>^s 
50,000  Pennsylvania  5s 
25,000  Portland  Terminal  5s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
25,000  Boston  Elevated  i}4s 
30,000  Eastern  Mass.  43^s 
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LUDLOW  —  LUDLOW  SAVINGS  BANK. 

CORNER   OF   EAST   AND   SEW  ALL   STREETS. 

/ 

Incorporated  February  23,  1888.     Number  of  corporators,  55;  number  of  trustees,  23. 

■Fbederick  L.  Burk,  President.  Frank  N.  Moore,  Treasurer. 

George  G.  Bennett,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  G.  Bennett,  C.  H.  Benware,  C.  S.  Browning,  F.  L.  Burr,  F.  R.  Buhr,  E.  H. 
Carver,  W.  G.  Davis,  C.  W.  Gowen,  G.  F.  Gurnham,  A.  L.  Halford,  P.  A.  Hoyt,  C.  P.  Jones, 
H.  A.  King,  Robert  Kyle,  F.  N.  Moore,  H.  W.  Morrill,  J.  E.  Nilsson,  A.  S.  Packard,  C.  E. 
QuiMBY,  Alexander  Rtjxton,  J.  F.  Shea,  F.  A.  Towne,  F.  L.  Warren. 

Board  of  Investment:  F.  L.  Burr,  F.  A.  Towne,  Alexander  Ruxton,  G.  W.  Gowen,  A.  vS.  Packard. 

Auditing  Committee:   W.  G.  Davis,  F.  R.  Burr,  G.  F.  Gurnham,  C.  E.  Quimby. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays  and  first  business  day  of 
each  month,  except  Saturday,  6  to  S  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

315  loans  on  real  estate  (average  of  each,  33,917.33) 

37  loans  on  personal  security 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


Total  Assets 


$342,996  36 

220,183  75 

17,000  00 

7,723  90 

22,940  00 

1,100  00 

918,967  05 

16,789  93 

49  70 

29,556  99 

6,917  61 

$1,584,226  29 


Liabilities. 

Due  depositors  on  3,249  accounts,  averaging  $454.58  each 

(Accounts  opened  during  year,  699;  closed,  696;  decrease,  96) 
Surplus:  — 

a.  Guaranty  fund  (3.08° c  of  deposits;  increase  during  year,  $7,767.36) 

h.  Profit  and  loss  (increase  during  year,  S10,0S4-37)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$3,699  03 
389  60 


Christmas  club  deposits 


$1,476,929  52 


45,452  67 
39,536  42 


3,309  43 
18,997  25 


Total  Liabilities 


$1,684,225  29 
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Total  Kxpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Kxpenses.  Total. 

Amount  paid  for                       $1,322. 7:j      $4,083.00         $272.00       $127.83        $1,124.10  $6,929.66 

Cost  per  $1,000  of  assets                    .83               2.57                 .17               .08                   .71  4.36 

■Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  3,36 


Gross  income  received  during  the  year,  $91,534.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.66%). 

Heal  estate  loans  (average  rate,  6  per  cent.):  6%,  $918,967.05. 

PersoHrtZ /oiMis  (average  rate,  6  per  cent.):  6%,  $16,789.93. 

Bonda,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 


Number  of  loans  not  over  $3,000  each,  252,  amounting  to  $334,181.98. 
17  real  estate  loans  made  during  year,  amounting  to  $35,610. 


Dividends,  Deposits  and  Withdrawals. 

Ordinarj-  dividends  declared  during  year:  April,  1921,  2^/0 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  6,192,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  5.404,  amounting  to 
Net  decrease  in  amount  due  depositors 


$32,625  29 

31,367  97 

533,348  00 

$597,341  26 
707,975  55 

$110,634  29 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

5287,150  United  States  4Ms 
23,500  U.  S.  Victory  Notes  4Ms 

Public  Funds,  Notes. 

555,000  Ludlow  6j^s 

Railroad  Bonds. 

$24,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  SJ^s 


Par  Value. 
$5,000  Boston  &  Albany  4s 
2,000  Boston  &  Albany  4Ks 
5,000  Boston  &  N.  Y.  Air  Line  4s 
10,000  C,  B.  &  Q.  314s 
5,000  Chi.,  Mil.  &  St.  P.  S^s 
15,000  Delaware  &  Hudson  4s 
15,000  Illinois  Central  33^s 
20,000  Lake  Shore  &  Mich.  So.  4s 
15,000  N.  Y.  C.  &  H.  R.  Sj^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3}^s 
10,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  4s 


Par  Value. 
$20,000  Pennsylvania  5s 
25,000  So.  Pacific  4s 
15,000  Union  Pac.  4s 
5,000  Washington  Co.  3Hs 

Street  Railway  Bonds. 

$5,000  Holyoke  5s 
2,000  Lynn  &  Boston  5s 
10,000  West  End  53 

Bank  Stocks. 

Shs. 

10  City  Nl.Bk.,  Holyoke 


216 


REPORT  OF  THE 


[Pub.  Doc. 


LYNN  —  COMMONWEALTH  SAVINGS   BANK. 


326   UNION   STREET. 


Incorporated  March  28,  1900.     Number  of  corporators,  38;  number  of  trustees,  19. 


George  H.  Allen,  President. 

Jesse  M.  Holder,  Clerk  of  the  Corporation. 


Edward  M.  Barney,  Treastirer. 

WiLLLVM   M.    Barney,   Assistant  Treasurer, 


Board  of  Trustees:  G.  H.  Allen,  E.  M.  Barney,  W.  M.  Barney,  W.  A.  Bishop,  M.  V.  Bresnahan, 
E.  E.  Boyer,  F.  J.  Faulkner,  J.  J.  Hbys,  Frank  Hilliard,  J.  M.  Holder,  F.  N.  Hoyt, 
C.  H.  Johnson,  W.  M.  Libbey,  W.  S.  Libbey,  P.  B.  Magrane,  W.  M.  Nye,  J.  G.  Pixkham, 
G.  T.  Till,  F.  A.  Turnbull. 


Board  of  Investment:    W.  M.  Libbey,  G.  T.  Till,  E.  M.  Barney. 
Auditing  Committee:    W.   M.  Libbey,  F.   N.  Hoyt,  F.  A.  Turnbull. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  June  15  and  December  13. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  3  to  5  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

2o4  loans  on  real  estate  {average  of  each. 

Less  amount  due  on  uncompleted  loans 


59  loans  on  personal  security 

Furniture  and  fixtures  . 

Premium  account 

Deposits  in  national  banks  or  trust  companies 

Cash 


UM0.03) 


$1,034,569  00 
8,400  00 


Total  Assets 


SI  15,099  40 

370,754  55 

52,345  GO 

16,763  25 

29,590  00 


1,026,169  00 

49,015  00 

2,000  00 

6.300  00 

30,450  32 

3,020  91 

$1,707,507  43 


Liabilities. 

Due  depositors  on  4,057  accounts,  averaging  $349.67  each 

(Accounts  opened  during  year,  J ,163;  closed,  750;  increase,  407) 
Surplus:  — 

o.  Guaranty  fund  (3.36%  of  deposits;  increase  during  gear,  ■'$J,,200) 

h.  Pro&t  and  loan  (increase  during  year,  $201 .61) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$20,022  82 
5,342  39 


$1,626,998  03 


54,800  00 
11,028  97 


14,680  43 


Total  Liabilities    . 


$1,707,607  43 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $2,361.40      $9,080.76      $1,456.04       $866.38        $3,915.76      $17,680.40 

Cost  per  $1,000  of  assets  1.38  5.31  .85  .50  2.29  10. .33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  ,  8.10 


Gross  income  received  during  the  year,  $95,709.16. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.66%). 

Real  estate  loans  (average  rate,  6  per  cent.):   4%,  $5,700;   5%,  $11,500;   5}4%,  $5,000;   6%,  $973,969' 

7%,  $30,000. 
Personal  loans  (average  rate,  6,54  per  cent.):   6%,  $21,425;   6}4%,  $1,000;   6M%,  $1,850;   7%,  $24,740. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.98  per  cent.). 


Number  of  loans  not  over  $3,000  each,  108,  amounting  to  $282,319. 
27  real  estate  loans  made  during  year,  amounting  to  $88,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2J^% 

June,  1921,  2M% 
Number  of  deposits  during  year,  7,673,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,152,  amounting  to 
Net  increase  in  amount  due  depositors 


$34,670  96 

34,613  22 

327,633  12 

$396,817  30 
375,612  29 


$21,205  01 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S5,500  U.  S.  Treas.  Notes  5Jis 
113,500  United  States  4Ms 


Railroad  Bonds. 

$6,000  Aroostook  Northern  5s 
10,000  Ateh.,  Top.  &  Santa  Fi  4s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4Ms 
40,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
12,000  Boston  &  Albany  3}^s 

1,000  Boston  &  Albany  4s 
11,000  Boston  &  Albany  5s 

4,000  Boston  &  Lowell  4s 

5,000  Boston  &  N.  Y.  Air  Line  4s 
18,000  C,  B.  &  Q.  4s 

6,000  Chi.,  Mil.  &  Puget  Sound  4s 
16,860  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

85,000  Chi.,  Mil.  &  St.  Paul  4i^s 
40,000  Chi.,  Mil.  &  St.  Paul  5s 

6,000  Chi.  &  Northwestern  5s 

1,000  Fitchburg  4s 

5,000  Fitchburg  5s 
15,000  Illinois  Central  3s 

5,000  Illinois  Central  3j^s 

5,000  Louisville  &  Nashville  4s 
15,000  Maine  Central  4Hs 

5,000  Maine  Central  5s 

5,000  Mich.  Cen.-Jol.  &  No.  Ind.  4s 
10,000  N.  Y.  C.  &  H.  R.  3}^s 

1,000  N.  Y.  C.  &  H.  R.  4s 
13,000  N.  Y.  C.  &  H.  R.  4Ms 

5,000  N.  Y.,  N.  H.  &  H.  3Hs 
20,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  N.  Y.  &  N.  England  4s 

5,000  No.  Maine  Seaport  5s 

5,000  No.  Pacific  3s 
30,000  Pennsylvania  4i^s 
15,000  Pennsylvania  53 


Par  Value. 

$7,000  Portland  Terminal  4s 
12,000  Portland  Terminal  5s 
37,000  So.  Pacific  4s 
5,000  Union  Pacific  4s 
5,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

$6,000  Boston  Elevated  4}^s 
12,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  6s 
12,000  Lynn  &  Boston  5s 
5,000  West  End  4s 
10,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  B.  (Jas  &  Ed.  Lt.  Co.  7s 
26,000  N.  E.  Power  Co.  5s 
2,000  Northampton  El.  Lt.  Co.  5s 
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LYNN  — LYNN  FIVE   CENTS   SAVINGS   BANK. 


112   MARKET   STREET. 


Incorporated  May  15,  1855.     Number  of  corporators,  71;  number  of  trustees,  31. 


C.  Fred  Smith,  President. 

Samuel.  H.  Hollis,  Clerk  of  the  Corporation. 


Chaeles  C.  Handt,  Treasurer. 

Robert  E.  Ramsdell,  Assistant  Treasurer, 


Board  of  Trustees:  A.  H.  Ackeeman,  H.  H.  Atherton,  G.  R.  Beaedsell,  H.  N.  Berrt,  C.  B.  Breed, 
E.  F.  Breed,  L.  E.  Brown,  M.  P.  Clotjgh,  A.  M.  Creighton,  C.  A.  Cross,  T.  W.  Gardiner, 
0.  C.  Handy,  R.  E.  Harmon,  C.  E.  Haewood,  W.  S.  Hixon,  S.  J.  Hollis,  S.  H.  Hollis,  W.  G. 
Keene,  T.  a.  Kellet,  J.  W.  Kimball,  P.  F.  Munsey,  H.  F.  Newhall,  H.  W.  Newhall,  R.  E. 
Ramsdell,  H.  M.  Read,  C.  E.  Rolfe,  C.  S.  Sanborn,  C.  F.  Smith,  C.  F.  Sprague,  H.  F.  Taplet, 
John  Woodbury. 

Board  of  Investment:   H.  N.  Berry,  C.  A.  Cross,  S.  J.  Hollis,  C.  Fred  Smith,  H.  F.  Tapley. 

Auditing  Committee:   C.  B.  Breed,  L.  E.  Brown,  C.  A.  Cross,  P.  F.  Munsey,  C.  S.  Sanborn. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  from  3  to  6  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,056  loans  on  real  estate  (average  of  each,  S2,941.29) 

Less  amount  due  on  uncompleted  loans  .... 

61  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  8160,000;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 


value, 


$3,112,603  56 
6,605  86 


$120,000) 


Total  Assets 


$2,208,060  92 

1,668,563  41 

545,576  25 

16,908  00 

72,365  00 

45,000  00 

1,400  00 

17,047  90 


3,105,997  70 

1,242,043  75 

135,000  00 

1,624  08 

74,187  72 

26,288  47 

$9,160,063  20 


Liabilities. 

Due  depositors  on  23,873  accounts,  averaging  $345.71  each 

(Accounts  opened  during  year,  2,093;  closed,  2,766;  decrease,  672) 
Surplus:  — 

a.  Guaranty  fund  (.^.55%  of  deposits;  increase  during  year,  $9,805.76) 

b.  Profit  and  loss  (increase  during  year,  $6,746.76) 
Current  income:  — 

Interest  .......... 

Less  current  expenses,  etc.,  not  charged  off        ...  . 

Unearned  di.scount         ......... 

Christmas  club  deposits  ........ 


$94,637  76 
14,617  96 


$8,253,192  24 


410,867  85 
386,939  60 


80,019  SO 
18,867  96 
10,175  75 


Total  Liabilities 


$9,160,063  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.       Total. 
Amount  paid  for                     $13,643.76    $25,889.54      $2,400.00    $5,266. .53      $13,089.03      $60,889.46 
Cost  per  $1,000  of  assets                 1.49               2.83                 .26               .57                 1.49  6.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 4.89 

Gross  income  received  during  the  year,  $493,471.88. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.34%). 

fleai  estate  Zoans  (average  rate,  6.03  per  cent.) :   5H%,  $3,000;   6%,  $3,055,497.70;   6H%,  $7,800;   7%, 

$17,700;  8%,  $22,000. 
Personal  loa7is  (average  rate,  6.40  per  cent.):    5%,  $14,850;    5}4%,  $375,000;   6%,  $85,293.75;  614%, 

$165,000;    6M%,  $120,000;   6M%,  $85,000;   7%,  $89,400;  7}4%,  $170,000;   7H%,  $50,000;  7M%, 

$85,000;  8%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 

Number  of  loans  not  over  $3,000  each,  798,  amounting  to  $1,202,075.18. 
118  real  estate  loans  made  during  year,  amounting  to  $405,025. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2}4% 
Number  of  deposits  during  year,  30,918,  amounting  to      . 

Number  of  withdrawals  during  year,  22,712,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$170,963  95 

175,225  33 

1,910,738  37 

52,256,927  65 
1,965,148  21 

$291,779  44 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$2,163,100  United  States  iUs 
27,000  U.  S.  Treas.  Notes  5}4s 
21,000  Massachusetts  3J/2S 

5,000  Massachusetts  4s 

4,000  Allegheny,  Pa.,  4s 
15,000  Boston  3}^s 
20,000  Boston  4s 
19,500  Brockton  4}^s 
12,000  Chelsea  3J^s 

2,000  Chelsea  4s 

6,000  Chicopee  4l4s 
20,000  Fall  River  3J^s 

5,000  Fall  River  4s 

1,000  Fall  River  4}^s 

2,100  Holbrook  4s 

3,000  Holyoke  SJ^s 

1,500  Lawrence  4s 

500  Longmeadow  4s 
11,000  Plymouth  4s 

1,000  Reading  4s 
600  Tisbury  4s 
500  Wellesley  4s 

2,000  Westfield  4s 

1,000  Winchester  4s 

7,000  Blandford  (F.  D.)  4s 

2,000  Greenfield  (F.  D.)  4^3 
10,200  Hadley  (W.  D.)  4s 

6,000  So.  Hadley  (F.  D.)  4s 

1,000  W.  Groton  (W.  D.)  4s 


Public  Funds,  Notes. 

$5,000  Plymouth  Co.  43 
6,000  Revere  4s 
8,500  Brookfield  4s 
2,000  Hull  4s 
3,000  Ipswich  4s 


Railroad  Bonds. 

Par  Value. 
$17,000  Aroostook  Northern  5s 
72,000  Atoh.,  Top.  &  Santa  Fe  4s 
149,000  Baltimore  &  Ohio  3Hs 
11,000  Baltimore  &  Ohio  4s 
47,000  Baltimore  &  Ohio  4J^s 
110,000  Baltimore  &  Ohio  5s 
124,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  4s 
14,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  3Jis 
13,000  Boston  &  Maine  4s 

4,000  Boston  &  Maine  4J^s 
18,500  Boston  &  Maine  6s 

2,000  Boston  &  N.  Y.  Air  Line  4s 
14,000  Boston,  R.  B.  &  Lynn  4)^3 
15,000  C,  B.  &  Q.  SJ^s 
13,000  C,  B.  &  Q.  4s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 

200,000  Chi.,  Mil.  &  St.  Paul  4^3 

12,000  Chi.,  Mil.  &  St.  Paul  5s 

20,000  Chi.  &  Northwestern  5s 

9,000  Chi.  &  Northwestern  6s 

5,000  Chi.,  R.  I.  &  Pac.  4s 

3,000  Conn.  River  3}4a 
52,000  Fitchburg  4s 

1,000  Fitchburg  5s 

5,000  Great  Northern  41.^3 
20,000  Illinois  Central  3s 
50,000  Illinois  Central  3Hs 
79,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  43 
25,000  Louisville  &  Nashville  43 
165,000  Maine  Central  4i^s 

7,000  Maine  Central  5s 
25,000  Mich.  Cent.-Jol.  &  No.Ind4s 

5,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
20,000  N.  Y.  C.  &  H.  R.  SJ-^s 
54,000  N.  Y.  C.  &  H.  R.  4s 


.S86,000  N.  Y.,  N.  H.  &  H.  35^3 
144,000  N.  Y.,  N.  H.  &  H.  4s 

1,000  No.  Pacific  41/2S 
25,000  Old  Colony  3Ks 
11,000  Pennsylvania  43^s 

7,000  Pennsylvania  5s 

1,000  Ports.  Gt.  F.  &  Conway  45^3 

5,000  Portland  &  Ogdensburg  4J^3 

2,000  So.  Pacific  4s 
19,000  Upper  Coos  43 
20,000  Vermont  Val.  4i^s 

Street  Railway  Bonds. 

Sll.OOO  Boston  Elevated  4s 
277,000  Boston  Elevated  4Hs 

18,000  Boston  Elevated  5s 

30,000  Eastern  Mass.  4^3 

33,500  Holyoke  5s 
7,000  Lowell,  Law.  &  Haverhill  5s 

84,000  Lynn  &  Boston  5s 
6,000  Marlboro  &  Westboro  53 
6,000  Milford  &  Uxbridge  7s 
2,000  N.  Bed.,  Mid.  &  Brock.  5s 

10,000  West  End  4s 

42,000  West  End  4^3     ' 

13,000  West  End  5s 

13,000  West  End  7s 
3,000  Western  Mass.  Ss 
1,000  Wore.  &  Clinton  7s 
3,000  Wore.  &  Southbridge  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  OJis 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  73 

Bank  Stocks. 

Shs. 

14  Boylston  Nl.  Bk.,  Boston 
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LYNN  — LYNN  INSTITUTION  FOR   SAVINGS. 

25   EXCHANGE    STREET. 

Incorporated  June  20,  1826.     Number  of  corporators,  51;  number  of  trustees,  28. 

Charles  A.  Collins,  President.  Philip  K.  Parker,  Treasurer. 

Joseph  D.  A.  Healey,  Clerk  of  the  Corporation.  Edith  N.  Hudson,  Assistant  Treasurer. 

Board  of  Trustees:  J.  M.  Barry,  J.  S.  Bartlett,  C.  N.  Breed,  G.  H.  Breed,  G.  W.  Breed,  W.  M. 
Breed,  E.  F.  Buffington,  A.  E.  Chase,  C.  A.  Collins,  J.  F.  Hannan,  C.  H.  Hastings,  J.  D.  A. 
Healey,  B.  N.  Johnson,  W.  W.  Johnson,  H.  M.  Kelley,  C.  I.  Lindsey,  H.  R.  Mayo,  J.  B. 
Newhall,  p.  K.  Parker,  B.  F.  Peach,  A.  W.  Pinkham,  C.  S.  Purington,  B.  F.  Spinney,  F.  C. 
Spinney,  H.  B.  Sprague,  C.  E.  Wilson,  F.  A.  Wilson,  C.  G.  Woodbridge. 

Board  of  Investment:  C.  A.  Collins,  C.  H.  Hastings,  H.  M.  Kelley,  C.  S.  Purington,  H.  B.  Spbague, 
C.  E.  Wilson,  C.  G.  Woodbridge. 

Auditing  Committee:   H.  R.  Mayo,  C.  E.  Wilson,  E.  F.  Buffington. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8.30  a.m.  to  1  p.m.;  also  Saturdays,  2.30  to  5.30  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,  1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $3,287,114  56 

Railroad  bonds  and  notes       ...........  1,854,717  90 

Street  railway  bonds 246,513  25 

Boston  Terminal  Co.  bonds 265,311  20 

American  Tel.  &  Tel.  Co.  bonds 201,901  25 

Gas,  electric  and  water  company  bonds  .........  131,617  50 

Stocks  of  banks  and  trust  companies        .........  130,000  00 

Securities  acquired  in  settlement  of  indebtedness       .......  10  00 

1,032  loans  on  real  estate  (oDeroffe  o/eac^,  S^,;ee.55)  .  .  .       $4,304,889  73 

Less  amount  due  on  uncompleted  loans  ......  5,009  00 

4,299,880  73 

349  loans  on  personal  security          .          .          .          .          .          .          .           .          .          .  1,721,096  15 

Bank  building  and  fixtures  {estimated  value,  $73,000;  assessed  value,  $44,550)        .          .  44,000  00 

Bankers'  acceptances     ............  450,147  99 

Real  estate  in  possession,  etc.  (assessed  value,  $9,800)         ......  6,218  21 

Suspense  account            ............  2,896  51 

Deposits  in  national  banks  or  trust  companies           .......  218,078  78 

Cash  and  cash  items 58,993  68 


Total  Assets $12,918,497  71 


Liabilities. 

Due  depositors  on  22,773  accounts,  averaging  $506.18  each $11,527,299  20 

{Accounts  opened  during  year,  2,692;  closed,  2,485;  increase,  207) 
Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  $50,420)           .          .          .  576,364  00 

h.  Profit  and  loss  {increase  during  year,  $2,545.39)       ......  474,113  09 

Unearned  discount         ............  16,619  42 

Weekly  savings  club  deposits           .          .          .          .          .          .          .          .          .          .  80,102  00 

Reserved  for  dividend 244,000  00 


Total  Liabilities $12,918,497  71 
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Total  Expenses  for  the  Year,  Including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $20,071.63    $27,060.33      $2,500.00    $5,894.32      $12,897.. 34      $09,029.62 

Cost  per  $1,000  of  assets  1.55  2.14  .19  .45  .99  5.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.58 


Gross  income  received  during  the  year,  $700,815.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.46%). 

Real  estate  loans  (average  rate,  5.90  per  cent.):    43^%,  $25,000;    5%,  $149,900;    53^%,  $14,700;    6%, 

$3,994,080.73;  6>^%,  $103,200;  7%,  $13,000. 
PersoraaUoarts  (average  rate,  6.13  per  cent.):    4i^%,  $235,000;    45^%,  $101,001.70;    5%,  $201,590.18; 

5^%,  $25,000;  5M%,  $132,000;  6%,  $490,149.08;  0M%,  $55,800;  63^%,  $128,850;  6M%,  $45,980; 

7%,  $341,398.37;    7M%,  $220,150;    7^%,  $120,155;    7%%,  $50,000;    8%,  $18,103.75. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.84  per  cent.). 

Number  of  loans  not  over  $3,000  each,  980,  amounting  to  $1,251,318.80. 
129  real  estate  loans  made  during  year,  amounting  to  $713,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2M% 

May,  1921,  2M%       . 
Number  of  deposits  during  year,  47,218,  amounting  to      . 


Number  of  withdrawals  during  year,  27,233,  amounting  to 
Net  increase  in  amount  due  depositors 


$237,241  76 

241,023  79 

2,506,941  40 

$3,045,206  95 
2,049,074  02 

$390,132  33 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$3,596,300  United  States  4^3 


Railroad  Bonds. 


$125,000 
50,000 
34,000 
70,000 
44,000 
65,000 

6,000 

2,000 
30,000 
48,000 
22,500 
24,000 

9,000 
25,000 
50,000 
78,000 
55,000 
70,000 
10,000 

5,000 
15,000 


Baltimore  &  Ohio  Sj^s 
Baltimore  &  Ohio  4s 
Bangor  &  Aroostook  Ss 
Boston  &  Albany  3}^s 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Lowell  4s 
Boston  &  Lowell  4}^3 
Boston  &  Maine  4s 
Boston  &  Maine  4J^s 
Boston  &  Maine  6s 
Boston  &  Providence  6s 
Boston,  R.  B.  &  Lynn  4i^s 
Chi.,  Ind.  &  Southern  4s 
Chi.,  Mil.  &  St.  Paul  4i^s 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.  &  Northwestern  3Hs 
Chi.  &  Northwestern  4s 
Fargo  &  Southern  63 
Fitchburg  4s 
Fitchburg  4J^s 


Par  Value. 

$25,000  Holyoke  &  Westfield  4Ks 
7,000  Illinois  Central  3s 
45,000  lUinois  Central  SJ^s 
77,000  Illinois  Central  4s 
57,000  Louisville  &  Nashville  5s 
50,000  Louisville  &  Nashville  6s 
30,000  Maine  Central  4}-^s 
20,000  Maine  Central  5s 
30,000  Michigan  Central  3Hs 
90,000  Michigan  Central  5s 
24,000  Mil.,Lake  Shore  &  West.6s 
60,000  Minn.,St.  P.&  S.  Ste.  M.  4s 
21,000  Montana  Central  6s 
25,000  New  England  5s 
75,000  N.  Y.  C.  &  H.  R.  Sj^s 
50,000  N.  Y.  &N.  E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 

125,000  N.Y.,N.H.&H.  4s 
6,000  Norfolk  &  Western  6s 
7,000  No.  Pacific  3s 
50,000  No.  Pacific  4i^s 
94,000  Old  Colony  43 
55,000  Pennsylvania  4J^s 
50,000  Portland  &  Ogdensburg  4J^s 
22,500  Ports.,  Gt.  F.  &  Conw.  4>is 
10,000  St.  J.  &  L.  C.  5s 
36,000  St.  P.,  Minn.  &  Man.  43 
15,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

Par  Value. 

$80,000  Boston  Elevated  4s 
85,000  Boston  Elevated  4}4s 
20,000  Eastern  Mass.  4^3 
50,000  West  End  4s 
5,000  West  End  43^3 
25,000  West  End  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s 
27,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
25,000  N.  B  Gas  &  Ed.  Lt.Co.OJ^s 
5,000  Pittsfield  Electric  Co.  63 
50,000  Wore.  Gas  Lt.  Co.  5J4s 

Bank  Stocks. 

Shs. 

50  American  Trust  Co.,  Boston 
100  Beacon  Trust  Co.,  Boston 
150  Commonwealth  Tr.  Co.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
200  State  St.  Tr.  Co.,  Boston 
100  Nl.  Union  Bk.,  Boston 
200  Central  Nl.  Bk.,  Lynn  t 

100  Essex  Trust  Co.,  Lynn 
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MALDEN  —  MALDEN   SAVINGS   BANK. 

399   MAIN   STREET. 

Incorporated  April  2,  1860.     Number  of  corporators,  61;  number  of  trustees,  23. 

Ekskine  F.  Bickfoed,  President.  Francis  A.  Shove,  Treasurer. 

Alfred  T.  Winston,  Clerk  of  the  Corporation.  Maecus   Butler,    Assistayit  Treasurer. 

Board  of  Trustees:  H.  P.  Ballard,  E.  F.  Bickford,  J.  G.  Chandler,  A.  J.  Chase,  Herbert  Damon, 
G.  H.  Graves,  W.  H.  Hastings,  G.  H.  Johnson,  L.  B.  Lewis,  W.  R.  Lovett,  L.  D.  Marsh, 
E.  E.  Neal,  W.  E.  Piper,  G.  A.  Ricker,  R.  R.  Robinson,  F.  M.  Sawtell,  W.  D.  Sereat,  F.  A. 
Shove,  E.  J.  Stevens,  Edwin  Teoland,  A.  W.  Walker,  Willard  Welsh,  Joseph  Wiggin. 

Board  of  Investment:  E.  F.  Bickford,  J.  G.  Chandler,  A.  J.  Chase,  E.  J.  Stevens,  Joseph  Wiggin, 

W.  D.  Serrat. 

Auditing  Committee:    G.  H.  Graves,  H.  P.  Ballard,  Edwin  Teoland. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:    8.30  a.m.  to  3  p.m.;    Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes §2,837,619  00 

Railroad  bonds  and  notes       ...........  1,219,352  00 

Street  railway  bonds 196,091  00 

Boston  Terminal  Co.  bonds   ...........  77,154  00 

American  Tel.  &  Tel.  Co.  bonds      . 109,537  00 

Gas,  electric  and  water  company  bonds  .........  69,312  00 

Stocks  of  banks  and  trust  companies        .           .          .          .          ...          .          .          .  69,600  00 

Securities  acquired  in  settlement  of  indebtedness       .......  100  00 

1,839  lonns  on  real  estate  (average  of  each,  $3,035.23)  .  .  .       $5,634,015  00 

Less  amount  due  on  uncompleted  loans  ......  52,250  00 

5,581,765  00 

79  loans  on  personal  security           ..........  1,536,986  50 

Bank  hnilding  and  &xtnreB  (estimated  value,  S195,000;  assessed  value,  8131,400)    .          .  191,849  25 

Deposits  in  national  banks  or  trust  companies           .......  67,997  64 

Cash  and  cash  items      ............  6,889  24 


Total  Assets $11,964,252  63 


Liabilities. 

Due  depositors  on  23,198  accounts,  averaging  $474.82  each $11,014,890  26 

(Accounts  opened  during  year,  4fil4!  closed,  3,070;  increase,  944) 
Surplus:  — 

a.  Guaranty  innd  (4-40%  of  deposits;  increase  during  year,  $30,000)      .  .  .  485,000  00 

h.  Profit  and  loss  (decrease  during  year,  $4,964-05)       ......  420,503  40 

Current  income:  — 

a.  Interest $38,403  01 

6.  Rent 125  00 

■ $38,528  01 

Less  current  expenses  not  charged  off        .....  4,906  88 

33,621  13 

Discount 10,237  84 


Total  Liabilities $11,964,252  63 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenfes.        Total. 

Amount  paid  for  $12,067.50   $21,722.74      $1,458.34    $2,975.27     $13,792.93      $52,016.78 

Cost  per  $1,000  of  assets  1.01  1.82  .12  .25  1.15  4.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.22 

Gross  income  received  during  the  year,  $650,285.24. 
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Rates  on  Investiuents  and  Loans  (Average  on  All,  6.68%). 

Eeal  estate  loans  (averaRe  rate,  6  per  cent.):    5%,  «20,750;    5}4%,  $361,810;    6%,  $4,858,555;    (i}4%, 

$200,500;    7%,  $140,150. 
PersoreoMoaras  (average  rate,  6.85  per  cent.) :    5%,  $47, .531.50;    5?<%,  $50,000;    6%,  $.308,4.55;    C>}4%, 

$10,000;   6}^%,  $161,400;  6M%.  $87,000;  7%,  $162,600;   7M%,  $175,000;   7H%,  $400,000;  7M%. 

$120,000;  8%.  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,402,  amounting  to  $2,475,700. 
276  real  estate  loans  made  during  year,  amounting  to  $1,165,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  23^%       . 
Number  of  deposits  during  year,  66,151,  amounting  to      . 


Number  of  withdrawals  during  year,  26,130,  amounting  to 
Net  increase  in  amount  due  depositors 


$249,847  60 

260,360  74 

2,751,867  54 

$3,262,075  88 
2,409,863  08 

$852,212  80 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$1,000  United  States  4s 
2,172,000  United  States  4i^s 
100,000  U.  S.  Victory  Notes  4%s 
50,000  U.  S.  Treas.  Notes  S^s 

15,000  California  S^s 
10,000  Massachusetts  4s 
25,000  Michigan  5Ms 

5,000  Oregon  i}4s 
25,000  Washington  5J^s 

4,000  Essex  County  4s 

4,000  Middlesex  County  4s 
34,000  Akron,  0.,  SJ^s 
40,000  Boston  5s 

1,500  Brockton  4^3 

3,850  Canton,  0.,  53^s 
15,000  Cleveland,  0.,  53^3 

1,640  Everett  4J^s 

2,000  Fall  River  4s 

20,000  Fall  River  5l4s 

25,000  Lima,  0.,  5}^ 

56,000  Lima,  0.,  6s 

750  Lowell  4s 

700  Lowell  4}4s 

8,900  Maiden  4s 
36,000  Maiden  5}^s 
30,000  Portland,  0.,  Ss 

3,000  Revere  4s 

5,000  Salem  4s 
25,000  Toledo,  0.,  6s 

6,000  Waltham  SJ^s 

3,000  Amesbury  5s 

6,000  Bourne  4s 

7,000  Bourne  4^3 

1,000  E.  Bridgewater  4^8 
27,000  Orange  6s 

4,500  Rockport  4s 

1,000  Saugus  43^3 

3,000  Sharon  4s 
19,000  Templeton  5J^s 
10,000  Winthrop  5s 

Public  Funds,  Notes. 

$20,000  Essex  Co.  5J^s 
10,000  Brockton  5.90% 
20,000  Lawrence  5.90% 
25,000  Lowell  6s 


Par  Value. 

S5,000  New  Bedford  5.20% 

2,000  Revere  4J-2S 
38,800  Revere  5>^s 
17,700  Hull  4s 
16,500  Mansfield  5s 

3,000  Provincetown  4s 

5,000  Reading  5J^s 
12,000  Salisbury  4J^s 

1,050  Ware  4s 

Railroad  Bonds. 

$17,000  Atch.,  Top.  &  Santa  F6  4s 
50,000  Baltimore  &  Ohio  3^3 
30,000  Baltimore  &  Ohio  4s 
15,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
14,000  Boston  &  Maine  3s 
23,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4^3 
13,500  Boston  &  Maine  6s 
19,000  Boston  &  Providence  6s 
10,000  Boston,  R.  B.  &  Lynn  4Hs 
10,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
66,000  Chi.  &  Northwestern  4s 
20,000  Chi.  &  Northwestern  Ss 
15,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
15,000  Cleve.,  Lor.  &  Wheeling  5s 
8,000  Conn.  &  Pass.  Rivers  4s 
15,000  Danbury  &  Norwalk  4s 
50,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Great  Northern  4J^s 
31,000  Illinois  Central  3J4s 
45,000  Illinois  Central  4s 
12,000  Kal.,  Allegan.  &  G.  R.  5s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  6s 
25,000  Mahoning  Coal  5s 
25,000  Maine  Central  4Hs 
15,000  Michigan  Central  3J^s 
15,000  Mich.  Cent.,Jol.,L.  &  S.  3J^s 
20,000  Mich.  Cent.,-D.  &  B.  City  5s 
24,000  Mil.,  Lake  Shore  &  West.  6s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
4,000  Montana  Central  5s 
60,000  N.  Y.  C.  &  H.  R.  3}4s 
25,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
850,000  N.  Y.  &  N.  E.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3Hs 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norfolk  &  Western  6s 
70,000  Old  Colony  4s 
25,000  Portland  &  Ogdensburg  4^3 
15,000  Rome,  Watertown  &  Og.  Ss 
25,000  St.  L.,  Peoria  &  Northw.  53 
15,000  St.  Paul  &  Duluth  5s 
10,000  St.  P.,Minn.  &  Man.  6s 

8,000  St.  P.  &  No.  Pac.  6s 
15,000  So.  &  No.  Alabama  5s 

8,000  Troy  &  Boston  7s 
25,000  Vermont  &  Mass.  3Ms 
15,000  Wilmar  &  S.  Falls  5s 
25,000  Wore,  Nash.  &  Roch.  43 

Street  Railway  Bonds. 

$50,000  Eastern  Mass.  43^s 
13,000  East  Middlesex  4s 
20,000  Leom.,  Shirley  &  Ayer  7s 
50,000  Lynn  &  Boston  5s 

4,000  N.  Bed.,  Mid.  &  Brock.  5s 
10,000  Springfield  4s 
20,000  West  End  4s 
21,000  West  End  4J^s 
25,000  Wore.  Consolidated  43^3 

5,000  Wore.  Consolidated  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Lawrence  Gas  Lt.  Co.  73 
4,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
25,000  N.  E.  Power  Co.  5s 
25,000  Wore.  Gas  Lt.  Co.  5Hs 

Bank  Stocks. 

Shs. 

300  Fu'st  Nl.  Bk.,  Boston 
20  Fourth-Atlantic  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
5  Nl.  Rockland  Bk.,  Boston 
25  Nl.  Shawmut  Bk.,  Boston 

135  Old  Colony  Tr.  Co.,  Boston 
25  State  St.  Tr.  Co.,  Boston 

136  First  Nl.  Bk..  Maiden 
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MARBLEHEAD  —  MARBLEHEAD   SAVINGS   BANK. 

163   WASHINGTON   STREET. 

Incorporated  March  18,  1871.     Number  of  corporators,  53;  number  of  trustees,  17. 


John  L.  Gilbert,  President.  William  F.  Nutting,  Treasurer. 

RiCHABD  TuTT,  Clerk  of  the  Corporation. 


Board  of  Trustees:  Frank  Cole,  F.  E.  Conly,  E.  S.  Doane,  T.  S.  Eastl.vnd,  E.  W.  Farrell,  J.  L. 
Gilbert,  W.  J.  Goldthwait,  R.  B.  Harrison,  W.  B.  Merritt,  W.  F.  Nutting,  Everett  Paine, 
J.  D.  Paine,  T.  W.  Paine,  H.  S.  Swetland,  E.  D.  Tutt,  Richard  Tutt,  J.  S.  Wormstead. 


Board  of  Investment:  3.  L.  Gilbert,  F.  E.  Conly,  E.  S.  Doane,  W.  J.  Goldthwait,  Everett  Paine. 


Auditing  Committee:    J.  L.  Gilbert,  Frank  Cole,  Richard  Tutt. 


Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;   dividends  are  payable 
May  1  and  November  1.     Business  hours;  8.30  a.m.  to  1  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

210  loans  on  real  estate  {average  of  each,  S2,576.S3) 

Less  amount  due  on  uncompleted  loans  . 


5  loans  on  personal  security   .... 
Bank  building  and  fixtures  (estimated  value,  SI  0,000 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


S542,2S5  00 
1,255  26 


sed  value,  S3,300) 


Total  Assets 


$175,298  25 

74,-171  25 

51,379  00 

3,800  00 

6,010  00 


541,029  74 
77,825  00 

8,162  63 
26,258  60 

1,494  60 

$965,729  07 


Liabilities. 

Due  depositors  on  2,618  accounts,  averaging  $343.63  each 

(Accounts  opened  during  year,  346;  closed,  200;  increase,  56) 
Surplus;  — 

a.  Guaranty  fund  (.3.80%  of  deposits;  increase  during  year,  S2,16S.40) 

b.  Profit  and  loss  (increase  during  year,  $1,313) 
Unearned  discount         .  .  .  .  . 


Total  Liabilities 


$899,619  48 

34,227  62 

30,728  47 

1,153  50 

$965,729  07 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                           $964.03      $1,000.00                 -             $56.00        $1,002.04  $3,082.07 

Coat  per  $1,000  of  assets                 1.00               1.00                -                   .00                 1.10  3.82 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.82 


Gross  income  received  during  the  year,  $50,187.70. 


Rates  on  Investments  and  Loans  (Average  on  AH,  6.56%). 

Real  estate  loans  (average  rate,  5.93  per  cent.):  5^%,  $50,000;  6%,  $491,029.74. 
Personal  loans  (average  rate,  0.40  per  cent.):  6%,  $52,800;  7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.72  per  cent.). 


Number  of  loans  not  over  $3,000  each,  180,  amounting  to  $237,835. 
20  real  estate  loans  made  during  year,  amounting  to  $59,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2M% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  3,691,  amounting  to        .  .  . 


Nimaber  of  withdrawals  during  year,  2,595,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,231  14 

18,282  92 

198,200  88 

$234,774  94 
213,070  72 

$21,098  22 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§80,000  United  States  4Ms 
25,000  U.  S.  Victory  Notes  43^3 
13,000  Attleboro  4s 

5,000  Fall  River  4s 

5,000  Lynn  4s 

5,000  Mansfield  4s 

5,000  Marlborough  4s 
15,000  Salem  4s 
12,000  Shelburne  Falls  4s 

3,000  Stoughton  4s 


Public  Funds,  Notes. 

Par  Value. 

$10,000  Marblehead  5.60% 

Railroad  Bonds. 

S10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  43^s 

3,000  Boston  &  Maine  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^3 

5,000  Fitchburg  5s 
10,000  Maine  Central  4i^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  Upper  Coos  4s 

5,000  Upper  Coos  4Ks 


Street  Railway  Bonds. 

Par  Value. 
87,000  Boston  Elevated  41^3 
13,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  4Hs 
12,000  Lowell,  Law.  &  Haverhill  53 

5,000  Lynn  &  Boston  5s 
10,000  West  End  7s 


Bank  Stocks. 

Shs. 

20  Mt.  Vernon  Nl.  Bk., Boston,  in  liq. 

38  NI.  Grand  Bank,  Marblehead 
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MARLBOROUGH  —  MARLBOROUGH   SAVINGS   BANK. 

32   MECHANIC   STREET. 

Incorporated  April  3,  1860.     Number  of  corporators,  45;  niimber  of  trustees,  20. 

Chahlbs  F.  Robinson,  President.  Charles  F.  Holtoke,  Treasurer. 

Louis  P.  Howe,  Clerk  of  the  Corporation.  Leboy    M.    Cbaig,    Assistant  Treasurer. 

Board  of  Trustees:  "W.  A.  Allen,  Amedee  Beaueegaed,  G.  F.  Bond,  Michael  Burke,  J.  F.  Cosgrove, 
C.  W.  Curtis,  J.  A.  Curtis,  C.  B.  Eager,  W.  B.  Fat,  J.  A.  Frte,  W.  P.  Frye,  H.  M.  Hazelton, 
C.  F.  HoLYOKE,  E.  F.  Houghton,  L.  P.  Howe,  E.  I.  Morse,  W.  B.  Morse,  W.  H.  Osgood,  C.  F. 
Robinson,  C.  T.  Warner. 

Board  of  Investment:    C.  F.  Robinson,  W.  P.  Frte,  W.  B.  Morse,  G.  F.  Bond,  "W.  A.  Allen. 

Auditing  Committee:    E.  I.  Morse,  C.  B.  Eager,  L.  P.  Howe. 

Deposits  draw  interest  from  tenth  day  of  each  month;    dividends  are  payable  the  third  Wednesday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes SS34,445  78 

Railroad  bonds  and  notes 930,925  00 

Street  railway  bonds      ............  166,862  50 

Boston  Terminal  Co.  bonds 75,000  00 

American  Tel.  &  Tel.  Co.  bonds 67,470  00 

Stocks  of  banks  and  trust  companies        .........  201,327  60 

Securities  acquired  in  settlement  of  indebtedness       .......  70  00 

523  loans  on  Tea,l  estate  (average  of  each,  S3, 093. 09)  .  .  .  .       $1,630,81176 

Less  amount  due  on  uncompleted  loans  ......  13,125  00 

1,617,686  76 

98  loans  on  personal  security            .          .          .          .          .          .          .           .          .          .  284,032  00 

Bank  building  and  fixtures  (estimated  value,  840,000;  assessed  value,  S39,S9o)        .          .  27,500  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S54-0)           ......  1,243  56 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  245  13 

Deposits  in  national  banks  and  trust  companies        .......  94,136  78 

Cash  and  cash  items      ............  9,779  51 


Total  Assets $4,310,724  62 


Liabilities. 

Due  depositors  on  9,201  accounts,  averaging  S427.56  each  .....     $3,933,963  01 

(Accounts  opened  during  year,  520;  closed,  793;  decrease,  273) 
Surplus:  — 

a.  Guaranty  fund  (5.10%  of  deposits;  increase  during  year,  $9,921)        .  .  .  200,810  93 

6.  Profit  and  loss  (increase  during  year,  $16,100.90)     ......  132,495  10 

Current  income:  — 

a.  Interest $46,230  01 

h.  Rent 1,150  00 

$47,380  01 

5,820  65 


Lees  current  expenses  not  charged  off        .  .  $4,615  10 

Less  State  or  local  taxes  no    charged  off    .  .  1,205  49 


41,559  36 

Unearned  discount         ............  992  65 

Suspense 903  67 


Total  Liabilities $4,310,724  62 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).       Salaries.         Rent.      Advertising.    Other  Expenses.       Total. 
Amount  paid  for  $6,406.05        $8,912.87      $1,650.00     $160.00        $2,261.27      $19,396.19 

Cost  per  $1,000  of  assets  1.49  2.07  .38  .04  .52  4.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.63 


Gross  income  received  during  the  year,  $218,317.53. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.23%). 

Real  estate  loans  (average  rate,  5.72  per  cent.):   4^%,  $20,200;   5%,  $420,064;   5^%,    $52,340;    6%, 

$1,089,782.76;  63^%,  $36,300. 
PersowaZioa?js  (average  rate,  6.65  per  cent.):  6%,  $76,577;  6M%,  $57,000;  63^%,  $35,455;  7%,  $40,000; 

7i4%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 

Number  of  loans  not  over  $3,000  each,  480,  amounting  to  $560,115.75. 
57  real  estate  loans  made  during  year,  amounting  to  $166,943.75. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  11,146,  amounting  to 


Number  of  withdrawals  during  year,  7,092,  amounting  to 
Net  increase  in  amount  due  depositors 


$85,056  64 

86,445  74 

593,120  32 

$764,622  70 
752,158  03 

$12,464  67 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  U.  S.  Certs,  of  Indebt.  5Ms 
25,000  U.  S.  Treas.  Notes  5Hs 
491,950  United  States  4Ms 
164,550  U.  S.  Victory  Notes  4^8 
3,000  Massachusetts  4s 
10,000  Bristol  Co.  4s 
15,000  Brockton  4s 
12,000  FaU  River  4s 
25,000  New  Bedford  4s 
7,000  Portland,  Ore.,  6s 
25,000  San  Francisco,  Cal.,  5s 
5,000  Worcester  4s 
10,000  Attleborough  4s 


Public  Funds,  Notes. 

$2,400  Marlborough  i^a 
4,000  Marlborough  6s 
16,000  Hudson  S^s 

Railroad  Bonds. 

$45,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4Hs 
10,000  Baltimore  &  Ohio  5s 
14,000  Bangor  &  Aroostook  Ss 
20,000  Boston  &  Albany  33^  s 
35,000  Boston  &  Albany  4s 


Par  Value. 

$15,000  Boston  &  Albany  5s 
20,000  Boston  &  Lowell  4i^s 
15,000  Boston  &  Maine  3Hs 
47,000  Boston  &  Maine  4s 
40,000  Boston,  N.  Y.  Ah-  Line  4s 
25,000  C,  B.  &  Q.  3}4s 
10,OOOC.,B.  &Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4i^s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Delaware  &  Hudson  Co.  4s 
20,000  Fitchburg  4s 
10,000  Illinois  Central  3s 
35,000  lUinois  Central  33^s 
30,000  Illinois  Central  4s 
30,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  4s 
5,000  Louisville  &  Nashville  43^s 
20,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  4J^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  &  N.  Eng.  Term.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3lis 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
45,000  Old  Colony  4s 
25,000  Pennsylvania  4i^s 
30,000  Pitts.,  Va.  &  Charleston  4s 


Par  Value. 

$15,000  Portland  &  Ogdensburg  4i^s 
10,000  Vermont  Valley  iyis 
10,000  Washington  Co.  3}^s 
10,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$42,000  Boston  Elevated  4s 
33,000  Boston  Elevated  43^3 
60,000  Eastern  Mass.  43^s 
10,000  Eastern  Mass.  6s 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

12  Boylston  NI.  Bk.,  Boston 
400  First  Nl.Bk.,  Boston 

16  Fourth-Atlantic  Nl.  Bk.,  Boston 

65  Merchants  Nl.  Bk.,  Boston 
357  Nl.  Shawmut  Bk..  Boston 

25  Nl.  Union  Bk.,  Boston 
8  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk.,  Boston 

15  Clinton  Tr.  Co. 
107  First  Nl.  Bk.,  Marlborough 
100  Peoples  Nl.  Bk.,  Marlborough 
180  Merchants  Nl.  Bk.,  Worcester 

60  Worcester  Bank  and  Trust  Co. 
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MARSHFIELD  —  MARSHFIELD   SAVINGS   BANK. 


SOUTH  RIVER  STREET. 

Incorporated  July  5,  1910.     Number  of  corporators,  42;  number  of  trustees,  21. 

Lewis  W.  Hall,  President.  Ralph  C  Ewell,  Treasurer. 

Francis  T.  Harlo-w,  Clerk  of  the  Corporation.  M.  Herman  Kent,  Assistant  Treasurer. 

Board  of  Trustees:  Elijah  Ames,  E.  E.  Ames,  R.  T.  Ames,  Martin  Baker,  C.  W.  Bartlett,  W.  H. 
Brown,  R.  C.  Ewell,  J.  E.  Ford,  J.  C.  Hagan,  L.  W.  Hall,  Walton  Hall,  F.  T.  Harlow, 
F.  W.  Hatch,  E.  L.  Hitchcock,  M.  H.  Kent,  Luther  Little,  H.  I.  Macomber,  O.  B.  Oakham, 
A.  T.  Spragde,  S.  T.  Sprague,  Oscar  Stevens. 

Board  of  Investment:    S.  F.  Sprague,  Oscar  Stevens,  C.  W.  Bartlett,  Elijah  Ames,  J.  E.  Ford, 

R.  T.  Ames,  A.  T.  Sprague. 

Auditing  Committee:    E.  E.  Ames,  F.  T.  Harlow,  Walton  Hall. 

Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;   dividends  are  pay- 
able second  Tuesday  of  January  and  July.     Business  hours:  Tuesdays,  9  to  11  a.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,  1921. 
Assets. 

Public  funds,  bonds  and  notes         .......... 

Railroad  bonds  and  notes       ........... 

Street  railway  bonds      .  .  .  .  .  .  .  . 

American  Tel.  &  Tel.  Co.  bonds      .......... 

Gas,  electric  and  water  company  bonds  ......... 

62  \oa,na  on  Teal  estsite  (average  of  each,  S974.52)        ....  $61,42050 

Less  amount  due  on  umcompleted  loans  .....  1,000  00 


4  loans  on  personal  security  ..... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash   ......... 


$36,345  60 

7,833 

75 

3,867 

50 

1,826 

25 

1.005 

00 

60,420 

50 

4,200  00 

142  73 

1,989 

85 

149 

44 

Total  Assets $117,780  62 


Liabilities. 

Due  depositors  on  396  accounts,  averaging  $283.14  each $112,122  65 

(Accoutits  opened  during  year,  26;  closed,  S2;  decrease,  6) 
Surplu,s:  — 

a.  Guaranty  fund  (1 .69%  of  deposits;  increase  during  year,  $265.67)      .  .  .  1,899  04 

b.  Profit  and  loss  (increase  during  year,  $390.12)  ......  2,091  15 

Current  income:  — 

Interest $1,816  67 

Less  current  expenses  not  charged  off        ....  .  253  50 

1,.563  17 


Suspense 104  61 


Total  Liabilities $117,780  62 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                           $115.38           $294.21         $60.00         $27.80           $158.82  $0.56.21 

Cost  per  $1,000  of  assets                    .98                2.49               .50               .25                 1.35  5.57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  4.09 


Gross  income  received  during  the  year,  $5,723.37. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.61%). 

Real  estate  loans  (average  rate,  6.16  per  cent.):  6%,  $44,070.50;  6H%,  $13,350;  7%,  $3,000. 
Personal  loans  (average  rate,  6.20  per  cent.):  6%,  $3,500;  6i^%,  $300;  7%,  $250;  9%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 


Number  of  loans  not  over  $3,000  each,  58,  amounting  to  $48,620.50. 
6  real  estate  loans  made  during  year,  amounting  to  $12,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  175,  amounting  to  .  ,  . 


Number  of  withdrawals  during  year,  186,  amounting  to 
Net  increase  in  amount  due  depositors 


$2,198  37 

2,257  18 

18,763  35 

$23,218  90 
16,139  50 

$7,079  40 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

834,000  United  States  iUs 
5,000  Seattle,  Wash.,  4J^s 


Railroad  Bonds. 

Par  Value. 

$1,000  Baltimore  &  Ohio  4Hs 
3,000  Baltimore  &  Ohio  5s 
2,000  Chi.,  Mil.  &  St.  Paul  5s 
1,000  N.  Y.,  N.  Y.  &  H.  43 
1,000  No.  Pacific  4>ls 


Street  Railway  Bonds. 

Par  Value. 
$2,000  West  End  43 
2,000  West  End  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Edison  Elec.  Ilium.  Co.  7s 
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MAYNARD  —  ASSABET  INSTITUTION  FOR   SAVINGS. 

MAIN   STREET. 

Incorporated  March  31,  1904.     Number  of  corporators,  31;  number  of  trustees,  17. 

Ch.4^rles  H.  Persons,  President.  Abthub  E.  Walker,  Treasurer. 

Howard  A.  Wilson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  B.  Case,  O.  C.  Dreschler,  O.  S.  Fowler,  G.  H.  Gtttteridge,  W.  H. 
GuTTERiDGE,  A.  G.  Haynes,  A.  T.  Haynes,  a.  W.  Haynes,  Fr.'Lnk  Hoit,  Jacob  Laurilia,  Lucius 
JMaynard,  James  Mullin,  Thomas  Parker,  C.  H.  Persons,  F.  H.  Stevens,  A.  E.  Walker, 
H.  A.  Wilson. 

Board  of  Investment:  C.  H.  Persons,  A.  G.  Hatnes,  O.  S.  Fowler,  W.  B.  Case,  T.  F.  Parker. 

Auditing   Committee:    W.   H.   Gutteridge,   L.   H.   Maynard,   James    Mullin,   George   Newton, 

Wm.  Naylor. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  Thursday  after  the 
first  Wednesday  of  January  and  July.  Business  hours:  0  a.m.  to  3  p.m.;  also  Fridays,  7  to  8  p.m. 
and  Saturdays,  3  to  4  and  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Federal  Land  Bank  bonds      .... 

201  loans  on  real  estate  {average  of  each,  82,079.55) 

Less  amount  due  on  uncompleted  loans  . 

82  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash    ........ 


$420,302  99 
2,313  71 


Total  Assets 


S76,514  25 

35,625  15 

27,242  05 

7,166  25 

4,225  GO 

4,987  50 


417,989  28 
252,963  61 

1,526  62 
10,017  05 

4,135  27 

$842,392  03 


Liabilities. 

Due  depositors  on  2,386  accounts,  averaging  $337.85  each 

(Accounts  opened  during  year,  459;  closed,  354;  increase,  105) 
Surplus:  — 

o.  Guaranty  fund  (1.53%  of  deposits;  increase  during  year,  S3, 504) 

b.  Profit  and  loss  (increase  during  year,  S3,588.66) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$6,149  18 
9S6  79 


Unearned  discount 


$806,109  47 


12,371  00 
12,948  97 


5,162  39 
5,800  20 


Total  Liabilities 


$842,392  03 


No.  8. 


COMMISSIONER  OF  BANKS. 


231 


Total  Kxpenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $1,380. ,5G      $2,638.00         $420.00       $137.50           $517. .59  $5,093.05 

Cost  per  $1,000  of  assets                 1.C3               3.12                 .50               .10                   .01  0.02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.89 


Gross  Income  received  during  the  year,  $44,831.47. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.14%). 

Real  estate  loans  (average  rate,  6.18  per  cent.):   5M%.  $8,000;   6%,  $295,152.99;   6M%>  $4,500;   6H%, 

$65,386.29;    7%,  $44,950. 
Personal  loans  (average  rate,  6.69  per  cent.):    5%,  $4,952.50;    5M%,  $25,000;    6%,  $42,625;    6}4%, 

$5,000;  61^%,  $60,734.91;  6M%,  $2,000;  7%,  $41,184.70;  7M%,  $10,000;  7>^%,  $44,132;  7H%, 

$10,000;  8%,  $7,334.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.16  per  cent.). 


Number  of  loans  not  over  $3,000  each,  210,  amounting  to  $202,289.40. 
35  real  estate  loans  made  during  year,  amounting  to  $107,675. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2K% 

July,  1921,  2i47o 
Number  of  deposits  during  year,  4,955,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,177,  amounting  to 
Net  increase  in  amount  due  depositors 


$15,763  52 

16,506  17 

344,114  09 

$376,383  78 
236,949  02 


$139,434  76 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$11,000  United  States  4i^s 
20,000  U.  S.  Victory  Notes  43^s 


Public  Funds,  Notes. 

$10,000  Brockton  5.90% 
6,250  Acton  6s 

10,000  Amesbury  6s 

10,000  Maynard  6s 
5,000  Maynard  6.10% 
5,000  Watertown  5.60% 


Bailroad  Bonds. 

Par  Value. 
84,000  Baltimore  &  Ohio  33^s 
2,000  Baltimore  &  Ohio  4i^s 
4,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Albany  5s 
1,000  Boston  &  Maine  4s 
2,000  Boston  &  Maine  il-is 

500  Bridgton  &  Saco  River  4s 
4,000  Louisville  &  Nashville  5s 
4,000  Maine  Central  iy^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
1,500  N.  Y.,  N.  H.  &  H.  3Ms 
1.000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Pennsylvania  5s 
1,000  Peoria  &  Northwestern  3Ms 
1,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 
51,000  Boston  Elevated  4s 
2,000  Boston  Elevated  i}is 
2,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4J^s 

100  Eastern  Mass.  6s 
3,000  Lynn  &  Boston  5s 
3,000  West  End  4s 
8,000  West  End  5s 
2,000  West  End  7s 
4,000  Wore.  &  Blackstone  Val.  4i^s 
1,000  Wore.  Consolidated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

55,000  New  England  Power  Co.  53 
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MEDFORD  —  MEDFORD   SAVINGS  BANE. 

29   HIGH   STREET. 

Incorporated  February  26,  1869.     Number  of  corporators,  70;  number  of  trustees,  19. 

George  O.  Foster,  President.  Charles  B.  Btrss,  Treasurer. 

Earl  B.  Munro,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  J.  A.  Chapin,  E.  E.  Elder,  F.  W. 
FosDicK,  G.  O.  Foster,  J.  E.  Gates,  Sidney  Gleason,  A.  D.  Hall,  H.  A.  Haxscom,  W.  N. 
Homer,  R.  B.  Lawrence,  W.  B.  Lawrence,  W.  P.  Martin,  E.  S.  Randall,  J.  W.  Rockwell, 
W.  C.  Wait,  I.  O.  Wright. 

Board  of  Investment:  G.  O.  Foster,  E.  S.  Randall,  A.  D.  Hall,  H.  A.  Hanscom,  Sidney  Gleason. 

Auditing  Committee:    J.  A.  Chapin,  W.  B.  Lawrence,  J.  E.  Gates. 

Deposits  draw  interest  from  last  day  of  each  montli;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $455,280  00 

Railroad  bonds  and  notes       ...........  787,620  00 

Street  railway  bonds 109,500  00 

American  Tel.  &  Tel.  Co.  bonds 40,575  00 

Stocks  of  banks  and  trust  companies       .........  26,000  00 

1,020  loauB  on  iea,l  estate  {average  of  each,  $2,607.11)  .  .  .       $2,673,350  00 

Less  amount  due  on  uncompleted  loans  ......  14,100  00 

2,659,250  00 

29  loans  on  personal  security           ..........  231,360  00 

Bank  building  and  fixtures  {estimated  value,  $29,300;  assessed  value,  $29,300)        .          .  5,000  00 

Deposits  in  national  banks  or  trust  companies           .......  66,869  80 

Cash  and  cash  items 16,202  01 


Total  Assets $4,397,656  81 


Liabilities. 

Due  depositors  on  11,567  accounts,  averaging  $343.57  each        .....  $3,974,088  74 

{Accounts  opened  during  year,  1,937;  closed,  1,195;  increase,  742) 
Surplus:  — 

a.  Guaranty  fund  {4.92%  of  deposits;  increase  during  year,  S9,S00)        .          .          .  195,750  00 

b.  Profit  and  loss  {increase  during  year,  $10,034.67) 224,945  64* 

Suspense      ........■...■•  2,872  43 


Total  Liabilities    ....  $4,397,656  81 


*  The  November,  1921,  dividend  of  $81,486.45  not  yet  charged  out  of  this  amount. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$4,632.98    $10,509.57      $1,,500.00       $861.08        $4,891.39      $22,.395  02 
105  2.38  .34  .19  l.U  5.07 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.68 


Gross  income  received  during  tlie  year,  $238,577.88. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.68%). 

Real  estate  loans  (average  rate,  5.95  per  cent.):    53^%,  $272,200;   6%,  $2,387,050. 

Personal  loans  (average  rate,  6.65  per  cent.):    4'A%,  $9,260;    6%,  $25,425;    6M%,  $25  000-    614% 

$38,900;  7%,  $107,775;  7H%,  $25,000. 
Bo7ids,  stocks,  etc.  (average  rate  on  amounts  invested,  5  per  cent.). 


Number  of  loans  not  over  $3,000  each,  769,  amounting  to  $1,380,235. 
159  real  estate  loans  made  during  year,  amounting  to  $561,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}4% 

May,  1921,  2^%       . 
Number  of  deposits  during  year,  20,094,  amounting  to      . 


Number  of  withdrawals  during  year,  10,520,  amounting  to 
Net  increase  in  amount  due  depositors 


$78,808  24 

82,100  78 

1,041,869  4© 

$1,202,768  48: 
990,648  15. 

$212,120  33 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$410,000  United  States  4Ms 
50,000  Massachusetts  3Ks 
10,000  Massachusetts  4s 
20,000  Brockton  4Hs 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
12,500  Boston  &  Maine  6s 
40,000  Central  R.R.  of  N.  J.  5s 
5O,0O0C.,B.  &Q.  3J^s 
25,000  Chi.,  Mil.  &  St.  P.  5s 
25,000  Chi.  &  Northwestern  4s 
22,000  Chi.  &  Northwestern  5s 


Par  Value. 
$15,000  Cleve.,Loraine  &  Wheeling  5s 
10,000  Dexter  &  Piscataquis  4s 
25,000  Fre.,  Elk.  &  Mo.  VaUey  6s 
35,000  Fitchburg  4s 
25,000  Fitchbiirg  4J^s 
15,000  Gouverneur  &  Oswegatchie  5s 
30,000  Illinois  Central  3s 
15.000  Kal.,Alle.&Gr.R.  5s 
40,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4Hs 
26,000  Maine  Central  5s 
50,000  Mich.  Cent.-D.  &  B.  City  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Portland  &  Ogdensburg  4i^s 
10,000  Portland  Terminal  4s 
25,000  Portland  Terminal  5s 
30,000  Ports.,  Gt.  F.  &  Conway  4Hs 
18,000  Sioux  City  &  Pac.  SJ^s 


Par  Value. 

$25,000  St.  P.  &  No.  Pac.  6s 
25,000  Troy  &  Boston  7s 
25,000  Vermont  Val.  4Ms 
25,000  Washington  Co.  3j4s 


Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
50,000  Lynn  &  Boston  5s 
25,000  Wore.  Consolidated  4i^s 


Bank  Stocks. 

Shs. 
10  Commercial  Nl.  Bk.,  Boston 
70  Fourth-Atlantic  Nl.  Bk.,  Boston. 
80  Second  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
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MEDWAY  —  MEDWAY  SAVINGS  BANK. 

VILLAGE   STREET. 

Incorporated  February  20,  1871.     Number  of  corporators,  39;  number  of  trustees,  20. 

Addison  E.  Bullard,  President.  Wili.la.m  H.  Upton,  Treasurer. 

WiLLL^M  N.  Hitchcock,  Clerk  of  the  Corporation.  Minnie   B.    Upton,  Assistant  Treasurer. 

Board  of  Trustees:  G.  S.  Bent,  A.  E.  Bullard,  G.  W.  Bullard,  F.  C.  Clark,  S.  G.  Clark,  A.  E. 
Clough,  W.  N.  Hitchcock,  R.  J.  Hodgson,  G.  P.  Holbrook,  T.  F.  Mallot,  R.  M.  O'Donnell, 
T.  E.  O'Donnell,  W.  W.  Ollendorff,  W.  L.  Palmer,  E.  F.  Richardson,  Sumner  Robbins, 
a!  L.  Ruggles,  H.  W.  Shats-,  H.  H.  Thorne,  W.  H.  Upton. 

Board  of  Investment:   A.  E.  Bullard,  F.  C.  Clark,  A.  L.  Ruggles,  G.  S.  Bent,  A.  E.  Clough, 
E.  F.  Richardson,  H.  H.  Thorne. 

Auditing  Committee:  W.  N.  Hitchcock,  G.  S.  Bent,  G.  P.  Holbrook,  T.  F.  Mallot,  R.  J.  Hodgson. 

Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able on  and  after  June  15  and  December  15.  Business  hours:  9  a.m.  to  12  m.;  2  to  5  p.m.;  Satur- 
days, 9  .*..M.  to  12  M. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes •  $158,985  04 

Railroad  bonds  and  notes 143,460  00 

Street  railway  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 15,532  50 

252  loans  on  real  estate  {average  of  each,  $2,035.97)  ....  $514,465  00 

Less  amount  due  on  uncompleted  loans  .  .....  1,40000 

513,065  00 

6  loans  on  personal  security 17,775  00 

Furniture  and  fixtures  ............  1,422  88 

Deposits  in  national  banks  or  trust  companies           .          .          ' 6,846  91 

Cash 1.766  02 


Total  Assets $868,853  35 


Liabilities. 

Due  depositors  on  2,136  accounts,  averaging  $361.34  each $771,831   64 

{Accounts  opened  during  year,  181;  closed,  201;  decrease,  20) 
Surplus:  — 

a.  Guaraniy  iund  {5.09%  of  deposits;  increase  during  year,  S4,02n.21)  .  .  .  39,296  35 

b.  'Profit  a.nd  loss  {increase  duri7ig  year,  $1,474.81) 32,943  53 

Current  income:  — 

Interest «21,801  60 

I>ess  current  expenses  not  charpied  off         ...  .  2,019  77 

19,781  S3 

Bills  payable •''.000  00 

Total  Liabilities $868,863  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertiaing.    Other  Expenses.  Total. 

Amount  paid  for                          $732.40      $3,257.00         $330,00         $84.94        $1,,590.1C.  $0,000.50 

Cost  per  $1,000  of  assets                     .84               3.74                  .38                .10                  1.84  0.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .           .          .  5.08 


Gross  income  received  during  the  year,  $48,917.13. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

Real  estate  loans  (average  rate,  6.05  per  cent.):    6%,  $464,865;   6^2%,  $36,900;   7%,  $11,300. 
PcrsoraaZ /oans  (average  rate,  6.73  per  cent.) :   6%,  $1,800;   6^%,  $5,800;   7%,  $10,175. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4;!^  per  cent.). 


Number  of  loans  not  over  $3,000  each,  200,  amounting  to  $274,590. 
22  real  estate  loans  made  during  year,  amounting  to  $48,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2}^% 

June,  1921,  2Ji% 
Number  of  deposits  during  year,  1,808,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,892,  amounting  to 
Net  decrease  in  amount  due  depositors 


$16,976  11 

16,952  22 

158,866  95 

$192,795  28 
229,780  76 

$36,985  48 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S550  United  States  3%a 
111,010  United  States  41^8 
27,450  U.  S.  Victory  Notes  4Ms 
5,000  Boston  4s 
2,000  Douglas  4s 
5,000  Medway  4s 
10,000  Kittery,  Me.  (W.  D.),  5s 


Public  Funds,  Notes. 

:$5,000  Medway  6s 
600  Millis  4s 


Railroad  Bonds. 

Par  Value. 

So.OOO  Bangor  &  Aroostook  5s 
2,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  iyis 
5,500  Boston  &  Maine  6s 
3,000  Boston  &  Providence  6s 

10,000C.,B.  &Q.  3J^s 
6,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000Chi.,Mil.  &St.  Paul5s 
5,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 
5,000  Fitchburg  4s 
1,000  Illinois  Central  3s 

16,000  Illinois  Central  SJ^s 

10,000  Illinois  Central  4s 


Par  Value. 
$5,000  Mil.,  Lake  Shore  &  West.  5s 

5,000  New  England  4s 
10,000  N.  Y.  C.  &  H.  R.  Si'^s 
26,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  Old  Colony  4s 

5,000  Ports.,  Gt.  F.  &  Conway  4Ms 

8,000  St.  J.  &  L.  C.  5s 

5,000  Washington  Co.  3}^s 


Street  Railway  Bonds. 

SIO.OOO  Boston  Elevated  4J^s 
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MELROSE  —  MELROSE   SAVINGS   BANK. 

497  MAIN   STREET. 

Incorporated  April  5,  1872.     Number  of  corporators,  62;  number  of  trustees,  13. 


John  Lakrabee,  President. 

Henbt  a.  Bush,  Clerk  of  the  Corporation. 


Frank  M.  Hoyt,  Treasurer. 

George  S.  Cubtiss,  Assistant  Treasurer. 


Board  of  Trustees:  C.  H.  Adams,  F.  P.  Bowden,  A.  L.  Carr,  J.  H.  Dttffill,  W.  C.  Goss,  J.  A.  Hewes, 
G.  R.  Jones,  C.  H.  Lang,  Jr.,  John  Laerabee,  E.  S.  Page,  H.  T.  Sands,  F.  P.  Shumway,  J.  C.  F. 
Slayton. 

Board  of  Investment:   C.  H.  Adams,  John  Larrabee,  A.  L.  Carr,  F.  P.  Shumway. 

Auditing  Committee:    W.  C.  Goss,  E.  S.  Page,  H.  T.  Sands. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  20  and  July  20. 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds      . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Federal  Land  Bank  bonds 

Securities  acquired  in  settlement  of  indebtedness 

691  loans  on  real  estate  {average  of  each,  $1,925.49) 

113  loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $4,650) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 

Total  Assets 


$791,186  05 

315,404  00 

98,824  60 

30,600  00 

10,000  00 

15,000  00 

9,975  00 

10  00 

1,330,515  02 

856,105  60 

2,219  79 

914  94 

747  86 

115,235  57 

10,299  14 

$3,587,037  67 


Liabilities. 

Due  depositors  on  10,600  accounts,  averaging  $298.56  each 

{Accounts  opened  during  year,  1,305;  closed,  926;  increase,  SSO) 
Surplus:  — 

a.  Guaranty  fund  {5.04%  of  deposits;  increase  during  year,  S15,S97.12) 

b.  Profit  and  loss  {increase  during  year,  $11,674.78) 
Current  income:  — 

Interest  account     ...... 

Savings  Bank  Life  Insurance  .... 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 
Christmas  club  deposits  .  .  .  . 

Vacation  club  deposits  .       _  . 

Total  Liabilities    . 


$3,191,595  37 


100,970  09 
144,467  13 

70,426  m 
14  89 

1,913  00 
16,156  00 

1,494  50 

$3,687,037  67 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $G,SOO.GO    $12,721.20         .S900.00       $501.10        $0,017.98      $26,970.88 

Cost  per  $1,000  of  assets  1.89  3.54  .25  .14  1.08  7.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  5.36 

Gross  income  received  during  the  year,  $198,536.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.70%). 

/Zeai  es/o/cZoaws  (average  rate,  5.96  per  cent.):   5%,  $38,443;   5"^%,  $17,491.74;   6%,  $1,274, .580. 28. 
Personal  /oa?!.s  (average rate, 6.92  percent.):  5%,$3,186;  5>^%, $25,000;  5!?-4%,$50,000;  6%,$148,352.60; 

6Ji%,  $25,000;    6M%,  $10,000;    7%,  $127,092;    7M%,  $125,000;    7^2%,  $327,250;    7M%,  $4,900; 

8%,  $10,325. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 

Number  of  loans  not  over  $3,000  each,  679,  amounting  to  $1,016,011.96. 
98  real  estate  loans  made  during  year,  amounting  to  $260,355. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2^% 
Number  of  deposits  during  year,  20,396,  amounting  to      . 


Number  of  withdrawals  during  year,  10,263,  amounting  to 
Net  increase  in  amount  due  depositors     .... 


$65,111  72 

68,099  54 

832,510  72 

$965,721  98 
850,057  10 

$115,664  88 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  U.  S.  Treas.  Certs.  5^3 

4,250  United  States  3J^s 
440,050  United  States  4Ms 
132,150  U.  S.  Victory  Notes  4^3 
10,000  Belfast,  Me.,  6s 
25,000  Boston  5s 
10,000  Des  Moines,  la.,  5s 
1,000  Duluth,  Minn.,  4s 
9,000  Haverhill  5Ms 
5,000  Los  Angeles,  Cal.,  4}'2S 
49,500  Meh-ose  4s 
1,000  Meh-ose  4Ms 
15,000  New  Bedford  4s 
4,000  Norwalk,  Conn.,  4s 
10,000  Peabody  4s 
6,000  Quincy  i}4s 
1,000  Revere  4s 
5,000  San  Francisco,  Cal.,  4:^s 
20,000  San  Francisco,  Cal.,  5s 
3,000  Seattle,  Wash.,  43^s 
15,000  Spokane,  Wash.,  iVis 
500  Augusta,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

$2,000  Meh-ose  4s 
5,000  Meh-ose  i]4s 
9,000  Melrose  5^3 


Par  Value. 
$7,500  Mehrose  63^s 
10,000  Quincy  5%s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  iyia 
2,000  Baltimore  &  Ohio  5s 

41,000  Boston  &  Albany  4s 

54,000  Boston  &  Maine  4s 

20,000  Boston  &  Maine  414s 

11,500  Boston  &  Maine  6s 

24,000C.,B.  &Q.  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 

10,000  Chi.,  Mil.  &  St.  Paul  i}4s 

14,000  Chi.  &  Northwestern  4s 
5,000  Cleveland  Short  Line  4:}4a 
5,000  Cleve.,  Terminal  &  Valley  4s 

23,000  Fitchburg  4s 
5,000  Fitchburg  4Hs 
l,000Fre.,Elk.&Mo.Val.6s 

10,000  Lake  Shore  &  Mich.  So.  4s 

10,000  Louisville  &  Nashville  5s 

20,000  Maine  Central  4Ks 
5,000  Michigan  Central  4s 

10,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
1,000  New  England  4s 

15,000  N.  Y.  C.  &  H.  R.  4s 

11,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 
$5,000  New  York  &  Putnam  4s 
10,000  Pennsylvania  4J/2S 

5,000  Portland  Terminal  Co.  4s 

2,000  Somerset  4s 


Street  Railway  Bonds. 

$21,000  Boston  Elevated  4s 
17,000  Boston  Elevated  iyis 
23,000  Boston  Elevated  5s 
19,000  Eastern  Mass.  4J4s 

7,000  West  End  4s 
12,000  West  End  41^3 

6,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6Ms 


Bank  Stocks. 

Shs. 

50  First  Nl.Bk.,  Boston 
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MERRIMAC  —  MERRIMAC   SAVINGS   BANK. 


MAIN   STREET. 


Incorporated  April  19,  1S71.     Number  of  corporators,  38;  number  of  trustees,  16. 

Edgar  P.  Sargent,  President.  A.  Raymond  Waterhotjse,  Treasurer. 

William  B.  Sargent,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  "W.  Gould,  H.  W.  Hale,  F.  B.  Judkins,  Zenas  Lovell,  C.  A.  Notes,  F.  L. 
Parker,  J.  F.  Pease,  E.  H.  Preble,  B.  F.  Sargent,  B.  H.  Sargent,  E.  P.  Sargent,  H.  R. 
Sargent,  W.  B.  Sargent,  G.  A.  Titcomb,  G.  T.  Walker,  A.  R.  Waterhouse. 

Board  of  Investment:   E.  P.  Sargent,  H.  W.  Hale,  B.  H.  Sargent. 

I 

Auditing  Committee:   W.  B.  S.4.egent,  F.  L.  Parker,  B.  H.  Sargent. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $42,116  30 

Railroad  bonds  and  notes 122,970  03 

Street  railway  bonds     ............  35,881  30 

Boston  Terminal  Co.  bonds 19,900  00 

American  Tel.  &  Tel.  Co.  bonds 12,092  50 

Gas,  electric  and  water  company  bonds  .........  21,885  00 

Stocks  of  banks  and  trust  companies       .........  2,550  00 

14:1  loans  on  Tea,]  eatsite  (.average  of  each,  82,216.78) 312,557  96 

13  loans  on  personal  security         ..........  64,300  GO 

Furniture  and  fixtures  ............  800  00 

Deposits  in  national  banks  or  trust  companies 21,347  01 

Cash  and  cash  items      ............  1,841  20 


Total  Assets $658,241  30 


Liabilities. 

Due  depositors  on  1,778  accounts,  averaging  $347.22  each $617,370  10 

(Accounts  opened  during  year,  167;  closed,  170;  decrease,  IS) 
Surplus:  — 

a.  Guaranty  fund  (4.94%  of  deposits;  increase  during  year,  $1 ,289. So)  .  .         .  30,500  00 

6.  Profit  and  loss  (.increase  during  year,  $S,2S1 .80) 10,093  17 

Current  income:  — 

a.  Interest     .......  $165  03 

h.  Rent 3  50 


$168  53 
Less  current  expenses  not  charged  off        ....  .  3  50 

— ■ —  165  03 

Unearned  discount         ............  113  00 


Total  Liabilities $658,241  30 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      AdvertisiiiR.    Other  Expenses.  Total. 

Amount  paid  for                       $1,110.10      $2,750.00         $226.10         $22.00           .$730.39  $4,838.59 

Cost  per  $1,000  of  assets                 1.68              4.17                 .34               .03                 1.10  7.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  5.30 


Gross  income  received  during  the  year,  $36,390.06. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.64%). 

Real  estate  loatis  (average  Tate,  6  per  cent.):   53^%,  $5,500;    6%,  $295,857.96;   6 J^%,  $11,200. 
PersonoZ^oojjs  (average  rate,  7.16  per  cent.):  6M%,  $5,000;  6i^%,  $17,300;  7%,  $2,000;  734%,  $10,000; 

73^%,  $20,000;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 


Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $148,257.96. 
15  real  estate  loans  made  during  year,  amounting  to  $24,430. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  2,363,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,705,  amounting  to 
Net  increase  in  amount  due  depositors 


$13,227  71 

13,168  87 

116,402  36 

$142,798  94 
142,148  27 

$650  67 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

'ar  Value. 

Par 

$500  U.  S.  Treas.  Notes  53^8 

$6, 

36,650  United  States  41^8 

15, 

3,150  U.  S.  Victory  Notes  43.^3 

5, 

20, 
9, 

7, 

10, 
5, 
8, 

Public  Funds,  Notes. 

10, 

$1,000  Lynn  5s 

10 

1,000  Attleboro  4s 

6 

1,400  Merrimac  4s 

10 

500  Merrimac  5s 

10 

Railroad  Bonds. 

'  Value. 

i,000  Baltimore  &  Ohio  4s 
1,000  Baltimore  &  Ohio  4i^s 
1,000  Boston  &  Albany  33is 
1,000  Boston  &  Maine  4s 
),OOOChi.,Mil.  &St.  Paul4s 
',000  Chi.,  Mil.  &  St.  Paul  4Hs 
),000  Illinois  Central  3s 
>,000  Louisville  &  Nashville  5s 
!,000  N.  y.  C.  &  H.  R.  4s 
),000  N.  Y.,  N.  H.  &  H.  3j^s 
),000  No.  Pacific  6s 
1,000  Pennsylvania  43/^s 
1,000  Portland  Terminal  4s 
1,000  St.  L.,  Peoria  &  North w.  5s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
6,000  Boston  Elevated  5s 
15,000  West  End  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,500  Boston  Electric  Lt.  Co.  5s 
1,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
7,000  N.  E.  Power  Co.  5s 

10,000  West  Boston  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

253^  First  Nl.  Bk.,  Merrimac 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH   SAVINGS  BANK. 

SOUTH   MAIN    STREET. 

Incorporated  March  15,  1873.     Number  of  corporators,  34;  number  of  trustees,  19. 

George  R.  Sampson,  President.  Theodore  N.  Wood,  Treasurer. 

Gbohge  W.  Stetson,  Clerh  of  the  Corporation. 

Board  of  Trustees:  C.  N.  Atwood,  L.  O.  Atwood,  F.  L.  Bakrows,  "W.  G.  Botnton,  L.  H.  Carr, 
F.  Clark,  Jr.,  J.  M.  Clark,  G.  E.  Doane,  E.  T.  Lincoln,  J.  A.  Miller,  A.  G.  Pratt,  M.  S. 
Ryder,  G.  R.  Sampson,  S.  Shaw,  J.  A.  Sparrow,  G.  W.  Stetson,  A.  R.  Thatcher,  G.  E.  Tillson, 
T.  N.  Wood. 

Board  of  Investment:    G.  R.  Sampson,  G.  E.  Doane,  C.  N.  Atwood. 

Auditing  Committee:    G.  W.  Stetson,  G.  E.  Tillson,  M.  S.  Ryder. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Mondays, 
7  to  8  P.M. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $564,435  90 

Railroad  bonds  and  notes       ...........  565,182  25 

Street  railway  bonds      . 195,437  50 

Boston  Terminal  Co.  bonds   ...........  51,043  75 

American  Tel.  &  Tel.  Co.  bonds 45,218  75 

Gas,  electric  and  water  company  bonds  .........  45,000  00 

Stocks  of  banks  and  trust  companies       .........  2,700  00 

Securities  acquired  in  settlement  of  indebtedness      .......  50  00 

374:  loans  on  Tea,l  estate  (average  of  each,  $2,S11.0S)  '. 864,323  00 

105  loans  on  personal  security          ..........  638,313  00 

Bank  building  and  fixtures  {estimated  value,  $60,000;  assessed  value,  S52,000)        .          .  40,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S2,000)       ......  2,111  20 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  103  10 

Deposits  in  national  banks  or  trust  companies           .......  93,583  55 

Cash  and  cash  items      ............  4,131  70 


Total  Assets $3,111,633  70 


Liabilities. 

Due  depositors  on  7,014  accounts,  averaging  S412.37  each $2,892,342  89 

{Accounts  opened  during  year,  467;  closed,  528;  decrease,  61) 

Surplus:  — 

a.  Guaranty  iund  {4.91%  of  deposits;  increase  during  year,  S9,S00)        .          .          .  142,000  00 

6.  Profit  and  loss  (decrease  during  year,  S20,S13.Z7) 50,651  69 

Current  income:  — 

Interest $12,215  00 

Less  current  expenses  not  charged  off        ....  .  222  76 


11,992  24 
Unearned  discount         ............  14,646  88 


Total  Liabilities $3,111,633  70 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisiriK.    Other  Expenses.        Total. 

Amount  paid  for  $7,298.48     $8,456.99         $500.00       $110.55       $1,579.25      $17,945.27 

Cost  per  $1,000  of  assets  2.34  2.71  .10  .03  .51  5.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.25 


Gross  income  received  during  the  year,  $167,822.10. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.49%). 

Real  estate  loaiis  (average  rate,  5.99  per  cent.):  5}4%,  $11,500;  6%,  $852,823. 

Personal  loans  (average  rate,  6.55  per  cent.):    5^%,  $30,000;    6%,  $39,813;    6H%,  $85,500;    6^4%, 

$276,213;   6M%,  $42,500;   7%,  $144,287;   7^A%,  $10,000;   7H%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.72  per  cent.). 


Number  of  loans  not  over  $3,000  each,  367,  amounting  to  $407,176. 
47  real  estate  loans  made  during  year,  amounting  to  $156,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}^% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  8,178,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,644,  amounting  to 
Net  increase  in  amount  due  depositors 


$67,004  83 

68,163  22 

577,745  58 

$712,913  63 
626,495  86 

$86,417  77 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

«25,000  U.  S.  Treas.  Notes  5Hs 
382,500  United  States  434s 
7,000  Brockton  5s 
5,000  Winthrop  3Ms 
10,000  Kittery,  Me.  (W.  D.),  5s 
19,000  Middleborough  (F.  D.)  4s 

Public  Funds,  Notes. 

$10,000  New  Bedford  6.10% 

5,000  Quincy  5.80% 

5,000  Canton  5.20% 

3,000  Halifax  5s 

6,000  Halifax  6s 

4,500  Lakeville  5s 
24,800  Lakeville  6s 
50,000  Middleborough  6s 

2,400  Middleborough  (F.  D.)  4s 

Railroad  Bonds. 

$65,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4Hs 
20,000  Baltimore  &  Ohio  Ss 
15,000  Bangor  &  Aroostook  5s 


Par  Value. 
Sl.OOO  Boston  &  Lowell  BJ^s 
30,000  Boston  &  Maine  4s 
500  Boston  &  Maine  6s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4Hs 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Fitchburg  4s 
30,000  Fitchburg  4Ks 
16,000  Fitchburg  5s 
10,000  Great  Northern  4i^s 
20,000  Illinois  Central  4s 
25,000  Maine  Central  4J^s 
1,000  Maine  Central  53 
10,000  Michigan  Central  4s 
69,000  N.  Y.  C.  &  H.  R.  4s 
55,000N.Y.,N.  H.  &H.  4s 
16,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  6s 
43,000  Old  Colony  4s 
15,000  Pennsylvania  4Ks 
20,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4^3 


Par  Value. 

$10,000  Boston  Elevated  5s 
1,000  East  Middlesex  4s 

25,000  Eastern  Mass.  4J/^s 
3,000  Lowell,  Law.  &  Haverhill  5s 
4,000  Providence  &  Taunton  6s 

19,000  West  End  4s 

26,000  West  End  4}^s 

12,000  West  End  5s 

30,000  Wore.  Consolidated  4Hs 

15,000  Wore.  Consolidated  5s 

10,000  Wore.  &  Southbridge  4Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  Lawrence  Gas  Co.  7s 
20,000  Newburyp't  Gas  &  Elec.  Co.  73 
10,000  W.  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

27  Plymouth  Nl.  Bk. 
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MILFORD  —  MILFORD   SAVINGS   BANK. 

236   MAIN   STREET. 

Incorporated  April  24,  1851.     Number  of  corporators,  43;   number  of  trustees,  13. 

Clifford  A.  Cook,  President.  James  E.  Walker,  Treasurer. 

Charles  A.  Claplin,  Clerk  of  the  Corporation.  Percy  L.  Walker,  Assistant  Treasurer. 

Board  of  Trustees:  H.  D.  Botvker,  C.  A.  Claflin,  C.  A.  Cook,  H.  M.  Curtiss,  C.  H.  Draper, 
S.  A.  Eastman,  G.  W.  Ellis,  F.  D.  Field,  F.  P.  Lee,  F.  C.  Lothrop,  W.  I.  Stimpson,  Augustus 
Wheeler,  Wendell  Williams. 

Board  of  Investment:   C.  A.  Cook,  Augustus  Wheeler,  S.  A.  Eastman. 

Auditing  Committee:  H.  D.  Bowker,  S.  A.  Eastman,  G.  W.  Ellis. 

Deposits  draw  interest  from  tenth  day  of  each  month;    dividends  are  payable  the  third  Saturday  of 
April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,  1921. 
Assets. 

Public  funds,  bonds  and  notes $1,572,458  22 

Railroad  bonds  and  notes       ...........  661,226  25 

Street  railway  bonds 135,000  00 

American  Tel.  &  Tel.  Co.  bonds 66,243  75 

Stocks  of  banks  and  trust  companies        .........  155,396  50 

606  loans  on  Teal  estate  {average  of  each,  S3, 1S6. 48)  .  .  .  .       $1,289,149  75 

Less  amount  due  on  uncompleted  loans  ......  500  00 

■  1,288,649  75 

86  loans  on  personal  security           ..........  938,144  00 

Bank  building  and  fixtures  (estimated  value,  $25,000;   assessed  value,  $35,500)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  54,746  76 

Cash  and  cash  items      ............  2,133  38 


Total  Assets $4,898,998  61 


Liabilities. 

Due  depositors  on  10, .508  accounts,  averaging  $431.69  each        .....    $4,536,171  59 

(.Accounts  opened  during  year,  1,010;  closed,  1,047;  decrease,  37) 
Surplus :  — ■ 

a.  Gxiaranty  innd  (4.67%  of  deposits;  increase  during  year,  311,251 .86)  .  .  211,751  55 

b.  Fro&t  and  loaa  (increase  during  year,  $9,961.03) 132,128  92 

Current  income:  — 

a.  Interest $18,720  52 

b.  Rent 57  59 


$18,778  11 

Less  current  expenses  not  charged  off        ....  .  1,358  50 


17,419  61 
Unearned  discount         ............  1,526  94 


Total  Liabilities  ....    $4,898,998  61 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $8,322.45      $9,034.54      .11,000.00       $111. .38      $2,00(5. .50     $20,474.93 

Cost  per  $1,000  of  assets  1.70  1.84  .20  .02  .41  4.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  2.27 

Gross  income  received  during  the  year,  $262,222.03. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.40%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):    5}^%,  $1,276,799.75;    6%,  $11,850. 

Personal  loans  (average  rate,  6.84%):  5%,  $24,720;  5M,  $25,000;    6%,  $94,435;  6J4%,  $.50,000;  614%, 

$130,239;  6^%,,  $25,000;  6?^%,,  $100,000;  7%,  $136,250;   714%,  $110,000;   7}^%,  $192,500;  7%%, 

$50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.83  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  600,  amounting  to  $786,674.25. 
131  real  estate  loans  made  durmg  year,  amounting  to  $251,225. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,   1921,  2M% 
Number  of  deposits  during  year,  13,500,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  9,289,  amounting  to 
Net  increase  in  amount  due  depositors 


$95,246  94 

96,286  76 

1,010,882  57 

$1,202,416  27 
1,055,611  20 

$146,805  07 


SCHECULE    OF  SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

850,000  U.  S.  Treas.  Notes  5Ms 
1,154,000  United  States  4Ms 

100,000  U.  S.  Victory  Notes  4J^s 
25,000  Cleveland,  0.,  5j^s 


Public  Funds,  Notes. 

$15,000  Bellingham  5}4s 

20,000  Hopedale  5J^s 

1,000  Mendon  3Hs 

450  Mendon  4s 
7,000  Mendon  5lis 
10,000  Milford  4g 
230,000  Milford  5Ks 
14,000  Upton  5J/2S 


Railroad  Bonds. 

Par  Value. 

850,000  Baltimore  &  Ohio  4J^s 
50,000  Boston  &  Albany  3}4a 
50,000  Boston  &  Albany  4s 
12,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4J^s 
25,000  C,  B.  &  Q.  31/js 
75,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  .5s 
10,000  Cleveland  &  Pitts.  4>-2S 
10,000  Fitehburg  4s 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  33^s 
75,000  N.Y.,N.H.&H.3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  His 
63,000  Pennsylvania  41^8 


Street  Railway  Bonds. 

Par  Value. 

$40,000  Boston  Elevated  4s 

25,000  Boston  Elevated  ii^B 

60,000  West  End  4s 

10,000  Wore.  Consolidated  4J^s 


Bank  Stocks. 

Shs. 

420  First  Nl.Bk.,  Boston 

8  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Shawmut  Bk.,  Boston 

47  Nl.  Union  Bk.,  Boston 

12  Webster  &  Atlas  Nl.  Bk.,  Boston 
125  Home  Nl.  Bk.,  Milford 
170  Milford  Nl.  Bk. 


244  REPORT  OF  THE  [Pub.  Doc. 

MILLBURY  —  MILLBURY  SAVINGS  BANK. 

ELM   STREET. 

Incorporated  April  10,  1854.     Number  of  corporators,  45;   number  of  triistees,  20. 

George  J.  Dudley,  President.  Ebnest  L.  Smith,  Treasurer. 

Edward  F.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W.  Aiken,  W.  W.  Brierly,  H.  W.  Carter,  D.  A.  Donovan,  T.  A.  Dowd, 
Damien  Ducharme,  G.  J.  Dudley,  H.  W.  Glover,  H.  M.  Goddard,  W.  B.  Harris,  H.  J. 
Lavallee,  J.  R.  Lincoln,  H.  T.  Maxwell,  F.  W.  Moore,  H.  B.  Proctor,  E.  F.  Rice,  H.  F. 
Rice,  E.  L.  Smith,  L.  S.  Waters,  W.  W.  Windle. 

Board  of  Investment:  G.  J.  Dudley,  H.  W.  Carter,  Damien  Ducharme,  J.  R.  Lincoln,  H.  M.  Goddard. 

Auditing  Committee:   W.  B.  Harris,  T.  A.  Dowd,  H.  T.  Maxwell. 

Deposits  draw  interest  from  first  day  of  each  montli;   di\'idends  are  payable  January  15  and  July  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $306,257  75 

Railroad  bonds  and  notes       ...........  476,865  34 

Street  railway  bonds      .          .          .          .          .          .          .          .          .  •       .          .          .  109,000  00 

American  Tel.  &  Tel.  Co.  bonds 32,448  75 

Stocks  of  banks  and  trust  companies       .........  19,400  00 

Securities  acquired  in  settlement  of  indebtedness       .......  982  GO 

570  loans  on  real  estate  (owroffe  o/ eacfe,  SS,^57.75)  .  .  .  .       $1,880,36181 

Less  amount  due  on  uncompleted  loans  ......  618  58 


1,879,743  23 

91  loans  on  personal  security  ..........  106,568  77 

Bank  building  and  fixtures  {estimated  value,  SSOfiOO;  assessed  value,  S1S,S00)        .  .  10,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  ......  51  07 

Deposits  in  national  banks  or  trust  companies  .......  10,749  89 

Cash 3,826  50 


Total  Assets $2,955,893  30 


Liabilities. 

Due  depositors  on  5,769  accounts,  averaging  $457.58  each  .....    $2,639,807  51 

(Accounts  opened  during  year,  618;  closed,  Jfl7;  increase,  211) 
Surplus :  — • 

a.  Guaranty  fund  (4.9S%  o/ deposits;  increase  during  year,  S4,SSS. SI)  .  .  131,633  47 

h.  Profit  and  loss  (increase  during  year,  $6,200)  ......  133,999  74 

Current  income:  — 

a.  Interest $52,355  07 

6.  Rent 127  47 

$52,482  54 

Less  current  expenses  not  charged  off         .  .  $3,404  70 

Le.ss  State  or  local  taxes  not  charged  off   .  .  403  20 

3,807  96 

48,074  58 


Unearned  discount        ............  1,778  00 


Total  Liabilities $2,955,893  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $2,171.85      $5,040.56       $400.08      $1,380.40      $1,607.06  $10,660.55 

Costper  $1,000  of  assets                       .73                1.71                .13                  .47                  .50  3.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent               .....  2.74 

Gross  income  received  during  tiie  year,  $160,272.92. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.51%). 

Real  estate  loans  (average  rate,  5.76  per  cent.):   5}4%,  $1,068,103.23;   6%,  $732,140;  7%,  $79,500. 
Personal  loans  (average  rate,  6.80  per  cent.) :  6%,  $46,093;  7%,  $30,475.77;  73^%,  $10,000,  8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 

Number  of  loans  not  over  $3,000  each,  537,  amounting  to  $603,381.81. 
65  real  estate  loans  made  during  year,  amounting  to  $175,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  8,980,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,900,  amounting  to 
Net  increase  in  amount  due  depositors 


$56,506  54 

57,304  98 

399,799  91 

$513,611   43 
477,473  97 

$36,137  46 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$800  United  States  BKs 
178,550  United  States  4}4s 

7,650  U.  S.  Victory  Notes  4?^s 

Public  Funds,  Notes. 

$6,500  Longmeadow  4s 

3,000  Millbury  5s 
40,000  Millbury  51-2S 
18,000  Millbury  5Hs 
24,000  Millbury  6s 

5,400  Sutton  4s 
25,000  Sutton  5}-2S 

Railroad  Bonds. 

SIO.OOO  Baltimore  &  Ohio  4>^s 
25,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  5s 
16,000  Boston,  R.  B.  &  Lynn  4}^s 
54,000  Chi.,  Mil.  &  St.  Paul  4s 
21,000  Chi.,  Mih  &  St.  Paul  4V2S 


Par  Value. 

$30,000  Chi.,  Mil.  &  St.  Paul  5s 
8,000  Chi.  &  Northwestern  6s 
15,000  Cleveland  Short  Line  4Hs 
25,000  Fitchburg  4^s 
26,000  Fitchburg  5s 
30,000  lUinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  4J'^s 
24,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4Vjs 
5,000  Maine  Central  5s 
10,000  Michigan  Central  4s 
15,000  Nash.,  Flor.  &  Shef.  5s 
10,000  New  London  North.  4s 
10,000  N.  Y.  C.  &  H.  R.  41/28 
10,000  N.  Y.,  N.  H.  &  H.  3J4s 
39,000  N.  Y.,  N.  H.  &  H.  4s 
20.000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4MS 
10,000  Permsylvania  fs 
5,000  Portland  Terminal  43 
10,000  St.  L.,  Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

Par  Value. 

830,000  Boston  Elevated  4J^s 
5,000  Eastern  Mass.  4ViS 

20,000  Eastern  Mass.  6s 

21,000  Lynn  &  Boston  5s 

13,000  Springfield  4s 

10,000  West  End  i^As 

10,000  West  End  5s 


Bank  Stocks. 

Shs. 

43  Metropolitan  Tr.  Co.,  Boston 
35  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
2  Millbury  Nl.  Bk. 
20  North  Adams  Nl.  Bk. 
12  Ware  Trust  Co. 
72  Worcester  Bank  &  Trust  Co. 
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MILTON  —  MILTON  SAVINGS  BANK. 


62   ADAMS    STREET. 


Incorporated  May  18,  1905.     Number  of  corporators,  33;   number  of  trustees,  18. 


H.  Clifford  Gallagher,  President. 
Frederick  Chase,  Clerk  of  the  Corporation. 


Frederick  A.  Gaskins,  Treasurer. 
William  G.  Swan,  Assistant  Treasurer, 


Board  of  Trustees:  J.  B.  Baxter,  T.  K.  Cummins,  H.  C.  Gallagher,  F.  A.  Gaskins,  J.  P.  Holmes, 
Walter  Jackson,  R.  M.  Johnson,  C.  S.  Pierce,  M.  V.  Pierce,  P.  E.  Sheldon,  M.  L.  Sperry, 
N.  H.  Stone,  John  Talbot,  "W.  B.  Thurber,  A.  H.  Tucker,  E.  P.  Whitney,  C.  W.  Whittier, 
George  Wiggleswohth. 

Board  of  Investment:    H.  C.  Gallagher,  John  Talbot,  T.  K.  Cummins,  N.    H.  Stone,  George 

Wiggleswohth  . 

Auditing  Committee:   J.  B.  Baxter,  P.  E.  Sheldon,  M.  L.  Sperry. 

Deposits  draw  interest  from  second  Thursday  of  March,  June,  September  and  December;  dividends 
are  payable  the  fourth  Thursday  of  March  and  September.  Business  hours:  every  business  day 
except  Saturday,  2  to  5.30  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31, 

Assets. 


1921. 


Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes       .... 
Street  railway  bonds      ..... 
American  Tel.  &  Tel.  Co.  bonds      . 
Gas,  Electric  and  Water  Company  bonds 
Securities  acquired  in  settlement  of  indebtedness 
107  loans  on  real  estate  {average  of  each,  $3,595.79) 
Less  amount  due  on  uncompleted  loans  . 

14  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash   ........ 


$71,073  99 

440,333  45 

9,300  00 

18,355  00 

10,465  00 

57  00 

$388,750  00 

4,000  00 

384,750  00 

1.55,912  50 

40,450  90 

2,479  40 

Total  Assets 


$1,133,177  24 


Liabilities. 

Due  depositors  on  3,117  accounts,  averaging  $348.34  each 

{Accounts  opened  during  year,  373;  closed,  312;  increase,  61) 
Surplus:  — 

a.  Guaranty  fund  {2.16%  of  deposits;  increase  during  year,  $2,636.97) 

h.  Profit  and  loss  (decrease  during  year,  $222.34) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$0,097  99 
539  97 


Unearned  discount 


$1,085,781  81 


23,474  95 
17,944  65 


5,558  02 
417  81 


Total  Liabilities 


.    $1,133,177  24 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $3,015. .W      $1,. 582. 29       $600.00         .$204.50         $821.02  .$G,224.25 

Cost  per  $1,000  of  assets                    2. CO                1.40                .53                  .18                  .73  5.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.31 

Gross  income  received  during  the  year,  $58,394.94. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.35%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $384,750. 

PersonaHoans  (averase  rate,  6.98  per  cent.):   5%,  $4,912.50;   6%,  $500;   6>^%,  $45,000;    7%,  $15,.500; 

7M%.  $60,000;   7)4%,  $30,000. 
Bo7ids,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.). 


Number  of  loans  not  over  $3,000  each,  71,  amounting  to  $130,500. 
21  real  estate  loans  made  during  year,  amounting  to  $84,100. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Ordinary  dividends  declared  during  year:  March,  1921,  2}4%    ■ 

Sept.,     1921,  2M%     • 
Number  of  deposits  during  year,  5,082,  amounting  to       ...  . 


Number  of  withdrawals  during  year,  2,449,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,987  34 

21,924  88 

325,932  02 

$368,844  24 
288,604  52 

$80,239  72 


SCEUDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$45,000  United  States  il4s 
10,000  U.  S.  Victory  Notes  4Ms 

5,000  Boston  3}^s 

5,000  Boston  4J^s 

3,000  Los  Angeles,  Cal.,  43/^s 

5,000  San  Francisco,  Cal.,  4^-23 


Railroad  Bonds. 

$10,000  Allegheny  Valley  4s 
25,000  Atch.,  Top.  &  Santa  F6  4s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4i^s 
15,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 


Par  Value. 
SIO.OOO  Boston  &  Maine  4J/2S 
10,OOOChi.,Mil.  &St.  PauUs 
11,000  Chi.,  Mil.  &  St.  Paul  4Ms 
25,000  Chi.  &  Northwestern  4s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  4s 
10,000  Fitchburg  43^s 
10,000  Illinois  Central  3s 
23,000  Illinois  Central  4s 
10,000  L.  S.  &  Michigan  South.  4s 

5,000  Little  Falls  &  Dolgeville  3s 
10,000  Maine  Central  4^23 
10,000  Mich.-Cent.-Mich  Air  Line  4s 

5,000  Minn.,  S.  Ste.  M.  &  A.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  New  York  &  Putnam  4s 


Par  Value. 

,S15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
10,000  Pennsylvania  43/5S 

5,000  Portland  Terminal  5s 
10,000  Ports.,  Gt.  F.  &  Conway  4Ms 

1,000  Portland  &  Rum.  Falls  4s 

1,946  St.  Paul,  Minn.  &  Man.  4s 
30,000  So.  Pacific  4s 
25,000  Union  Pac.  4s 

5,000  Wash.  &  Columbia  River  4s 


Street  Railway  Bonds. 

810,000  Eastern  Mass.  4i^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

SIO.OOO  N.  B.  Gas  &  Ed.  Lt.  Co.  63-^3 
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MONSON  —  MONSON   SAVINGS   BANK. 

146   MAIN   STREET. 

Incorporated  March  29,  1872.     Number  of  corporators,  27;  number  of  trustees,  13. 

Carlos  M.  Gage,  President.  Charles  A.  Bradway,  Treasurer. 

William  L.  Ricketts,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Bliss,  C.  A.  Bradwat,  S.  F.  Cushman,  Rufus  Fat,  G.  C.  Fltnt,  L.  C. 
Flynt,  C.  M.  Gage,  C.  W.  Jackson,  O.  C.  McCkay,  C.  L.  Ricketts,  W.  L.  Ricketts,  A.  E. 
Shaw,  P.  W.  Soule. 

Board  of  Investment:  C.  M.  Gage,  L.  C.  Flynt,  C.  L.  Ricketts,  F.  L.  Bliss. 

Auditing  Committee:  Rufus  Fay,  F.  L.  Bliss,  A.  E.  Shaw. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  1  and  October  1.  Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  M.; 
Fridays,  7  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

PubUc  funds,  bonds  and  notes $794,957  16 

Railroad  bonds  and  notes 427,542  50 

Street  railway  bonds 74,950  00 

Boston  Terminal  Co.  bonds 35,000  00 

American  Tel.  &  Tel.  Co.  bonds 27,200  GO 

Stocks  of  banks  and  trust  companies        .........  22,000  00 

Securities  acquired  in  settlement  of  indebtedness       .......  218  00 

4:37  loans  on  Tea,l  estate  (average  of  each,  SS,841 .8S) 1,241,877  78 

63  loans  on  personal  security           ..........  101,018  00 

Bank  building  and  fixtuTea  (estimated  value,  SS5,000;  assessed  value,  S17,S00)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  59,082  22 

Cash  and  cash  items 8,414  99 


Total  Assets $2,817,260  65 


Liabilities. 

Due  depositors  on  3,900  accounts,  averaging  $651.26  each 

(Accounts  opened  during  year,  324;  closed,  382;  decrease,  58) 
Surplus:  — 

a.  Guaranty  innd  (4.99%  of  deposits;  increase  during  year,  S2,5S9. 66) 

b.  Profit  and  lo.ss  (increase  during  year,  $8,864-03) 
Current  income:  — 

a.  Interest $8,926  24 

h.  Rent 132  33 


Le.ss  current  expenses  not  charged  off 


16) 

$2 

,539,933  94 

126,937  30 
141,738  10 

$9,058  57 
407  26 

S.651  31 

Total  Liabilities $2,817,260  65 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).         Salaries.  Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $2,017.53          $4,950.00           -             .587.88          .$1,200.91  $8,202.32 

Cost  per  $1,000  of  assets                     .72                    1.75           -                    .03                      .42  2.92 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.20 


Gross  income  received  during  the  year,  $141,274.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.09%). 

Real  estate  loans  (average  rate,  5.51  per  cent.):   5}4%,  $1,208,627.78;   6%,  $33,250. 
Personal  loans  (average  rate,  6.02  per  cent.):   6%,  $96,018;   6^%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $392,325.78. 
27  real  estate  loans  made  during  year,  amounting  to  $38,600. 


Dividends,  Deposits   and   Withdrawals. 

Ordinary  dividends  declared  during  year:  Aoril,  1921,  2}4% 

Oct.,    1921,  23^%       . 
Number  of  deposits  during  year,  3,212,  amounting  to        .  .  . 


Number  of  withdrawals  dviring  year,  3,025,  amounting  to 
Net  increase  in  amount  due  depositors 


$54,973  07 

61,479  97 

341,915  90 

$458,368  94 
435,706  92 

$22,662  02. 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  TJ.  S.  Certs,  of  Indebt.  5Ms 
30,000  U.  S.  Certs,  of  Indebt.  6s 

2,000  U.  S.  Treas.  Notes  5}-2S 
611,150  United  States  434s 
160,850  U.  S.  Victory  Notes  4Ms 

2,000  Monson  4s 

Public  Funds,  Notes. 

8,000  Monson  4s 

Railroad  Bonds. 

$10,000  Bangor  &  Aroostook  5s 
28,000  Boston  &  Albany  4s 
15,000  Boston  &  Lowell  4}^s 
20,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  iHs 
10,000  Boston  &  Providence  6s 
20,000  C,  B.  &  Q.  33^s 


Par  Value. 

$15,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 

■  10,000  Cleveland  &  Pitts.  iVis 
10,000  Conn.  &  Pass.  Rivers  4s 
10,000  Conn.  River  4s 
10,000  Delaware  &  Hudson  4s 
20,000  Fitchburg  4s 
10,000  Illinois  Central  3}^s 
10,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  33/^s 
10,000  Louis,  Cin.  &  Lex.  43^s 
20,000  Maine  Central  43^s 
10,000  Michigan  Central  3Hs 
10,000  New  London  Northern  4s 
10,000  N.  Y.  C.  &  H.  R.  3}^s 
20,000  N.  Y.  C.  &H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norwich  &  Worcester  4s 
10,000  Old  Colony  4s 
30,000  Pennsylvania  43-^s 


Par  Value. 

S10,000  Sioux  City  &  Pac.  3}is. 
10,000  So.  Pacific  4s 
10,000  St.  P.  &  No.  Pac.  6s 
10,000  U.  N.  J.  R.R.  &  Canaf  Co. 

Street  Railway  Bonds. 

•$10,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  43^s 
20,000  Eastern  Mass.  6s 
25,000  Springfield  4s 
10,000  West  End  4s 

Bank  Stocks. 

Shs. 

95  First  Nl.Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 

25CityNl.Bk.,Holyoke 

30  Monson  Nl.  Bk. 

15  Pahner  Nl.  Bk. 

25  Union  Trust  Co.,  Springfield 
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NANTUCKET  —  NANTUCKET   INSTITUTION  FOR   SAVINGS. 

55   MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  38;   number  of  trustees,  19. 


Henry  Brown,  President. 

JosiAH  F.  MuRPHEY,  CUrk  of  the  Corporation. 


Lizzie  S.  Riddell,  Treasurer. 

Walter  M.  Burdick,  Assistant  Treasurer. 


Board  of  Trustees:  A.  G.  Brock,  W.  C.  Brock,  Henry  Brown,  W.  M.  Burdick,  W.  F.  Codd,  J.  P. 
Conway,  A.  H.  Cook,  William  Holland,  J.  A.  Holmes,  Jr.,  Peter  Hussey,  E.  H.  Jernegan, 
A.  W.  Jones',  J.  R.  Killen,  J.  F.  Murphey,  B.  E.  Pease,  G.  C.  Rule,  R.  C.  Small,  A.  T.  Winslow, 
J.  M.  Winslow. 

Board  of  Investment:   Henry  Brown,  A.  H.  Cook,  E.  H.  Jernegan,  J.  A.  Holmes,  Jr.,  G.  C.  Rule, 
R.  C.  Small,  A.  T.  Winslow. 

Auditing  Committee:    William  Holland,  Peter  Hussey",  J.  M.  Winslow. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  di^ddends  are  payable 
the  second  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.  from  May  1  to  Novem- 
ber 1;    10  A.M.  to  1  P.M.  from  November  1  to  May  1. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

460  loans  on  real  estate  (average  of  each,  $2,010.39) 

29  loans  on  personal  security  ... 

Bank  building  and  fixtures  {estimated  value,  811,000; 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $1,550) 

Suspense  account  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


assessed  value,  $9,230.35) 


$275,700  80 

131,576  65 

30,000  00 

20,000  00 

16,243  75 

3,215  00 

924,778  00 

71,696  00 

9,500  00 

810  97 

4  00 

57,821  33 

3,539  33 


Total  Assets 


$1,544,885  83 


Liabilities. 

Due  depositors  on  2,457  accounts,  averaging  $567.22  each 

(Accounts  opened  during  year,  317;  closed,  238;  increase,  79) 
Surplus:  — 

a.  Guaranty  fund  (4.35%  of  deposits;  increase  durin-g  year,  $3,319.60) 

b.  Profit  and  loss  (increase  during  year,  $5,766.64) 
Current  income:  — 

a.  Interest $27,642  52 

h.  Rent 86  6() 


Less  current  expenses  not  charged  off 


$27,729  18 
1,378  75 


$1,393,654  88 


60,636  63 
64,243  89 


26,350  43 


Total  Liabilities 


$1,544,886  83 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salariea.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $937.15        $2,848.96         $100.00         $20.00             $705.-54  $4,011,05 

Cost  per  $1,000  of  assets                 .61                  1.84                  .00                .01                       .40  2.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.31 


Gross  income  received  during  the  year,  $79,431.01. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.85  per  cent.):   5%,  $13,800;   5J4%,  $247,894;  6%,  $663,084. 
Personal  loans  (average  rate,  6.51  per  cent.):   5J^%,  $3,500;   6%,  $44,696;   7%,  $3,500;   73^%,  $10,000; 

8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.). 


Number  of  loans  not  over  $3,000  each,  404,  amounting  to  $479,055. 
59  real  estate  loans  made  during  year,  amounting  to  $108,750. 


Dividends,  Deposits   and   Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  23^% 
Number  of  deposits  during  year,  3,093,  amounting  to        .  .         \ 


Number  of  withdrawals  during  year,  2,390,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,070  00 

31,708  99 

336,289  69 

$398,068  68 
299,814  07 

$98,254  61 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$27,500  U.  S.  Certs,  of  Indebt.  5Ms 

2,500  U.  S.  Treas.  Notes  5V2S 
15,000  United  States  4s 
75,000  United  States  4Hs 
65,000  U.  S.  Victory  Notes  4Ms 
10,000  Massachusetts  4s 
10,000  Albany,  N.Y.,  4I/2S 

3,000  Bay  City,  Mich.,  4s 
10,000  Boston  4s 

5,C00  Cleveland,  0.,  4Hs 
10,000  Fall  River  4s 

5,000JerseyCity,  N.  J.,4i'^s 

5,000  Maiden  4s 

5,000  Newark,  N.  J.,  4i^s 
15,000  San  Francisco,  Cal.,  4i^s 


Par  Value. 

S5,000  Seattle,  Wash.,  4Hs 
10,000  St.  Paul,  Minn.,  4Hs 

5,000  Billerica  4s 

5,000  Dedham  4s 


Railroad  Bonds. 

S10,000  Baltimore  &  Ohio  4s 
5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  41^3 
22,000  C,  B.  &  Q.  3Via 
5,000  C,  B.  &  Q.  4s 
7,000  Chi.  &  Northwestern  5s 
17,000  Illinois  Central  3Hs 
18,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
S5,000  N.  Y.  C.  &  H.  R.  6s 

5,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4}^s 

1,000  Upper  Coos  4s 
10,000  Upper  Coos  iyia 

Street  Railway  Bonds. 

110,000  Boston  Elevated  4Hs 
10,000  Springfield  4s 
10,000  West  End  7s 

Bank  Stocks. 

Shs. 

10  Boylston  NI.  Bk.,  Boston 
15  Eliot  Nl.  Bk.,  Boston,  in  liq. 
22  Pacific  Nl.  Bk.,  Nantucket 
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NATICK  —  NATICK  FIVE   CENTS   SAVINGS   BANK. 


6  MAIN   STREET. 

Incorporated  April  5,  1S59.     Number  of  corporators,  35;   number  of  trustees,  16. 

Henky  C.  Mulligan,  President.  C.  Arthur  Dowse,  Treasurer. 

Henry  G.  Fiske,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  R.  Bigelow,  W.  H.  Colby,  C.  A.  Coombs,  F.  E.  Cummings,  C.  A.  Dowse, 
C.  A.  Eldbidge,  W.  L.  Felch,  H.  G.  Fiske,  F.  H.  Hayes,  J.  B.  Leamy,  H.  C.  Mulligan,  C.  A. 
PooKE,  J.  H.  Pratt,  W.  B.  Robinson,  J.  W.  Walcott,  F.  E.  Yeageb. 

Board  of  Investment:   H.  C.  Mulligan,  C.  A.  Pooke,  W.  B.  Robinson,  J.  B.  Leamy,  W.  H.  Colby, 

F.  H.  Hayes. 

Auditing  Committee:  C.  A.  Eldridge,  J.  H.  Pratt,  H.  G.  Fiske. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  second  Tuesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m., 
for  deposits  only. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $1,686,961   00 

Railroad  bonds  and  notes       ...........  500,087  50 

Street  railway  bonds 131,000  00 

Boston  Terminal  Co.  bonds 23,256  25 

American  Tel.  &  Tel.  Co.  bonds 90,218  75 

Stocks  of  banks  and  trust  companies        .........  26,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,950  00 

1,213  losins  on  real  estate  {average  of  each,  SS,4£9. 39)  .  .  .       82,949,322  00 

Less  amount  due  on  uncompleted  loans  ......  2,470  56 


2,946,851  44 

87  loans  on  personal  security           ..........  109,187  00 

Bank  building  and  fixtures  (esd'wia^cd  tiaZite,  575,000),-   assessed  value,  845,2^5)      .          .  60,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S900)           ......  870  19 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  561  96 

Deposits  in  national  banks  or  trust  companies           .......  110,892  44 

Cash  and  cash  items      .          .          .          .          .          ...          .          .          .          .          .  7,919  17 


Total  Assets $5,696,265  70 


Liabilities. 

Due  depositors  on  12,977  accounts,  averaging  .1387.93  each $5,034,215  00 

(Accounts  opened  during  year,  794;  closed,  9S8;  decrease,  134) 
Surplus:  — 

a.  Guaranty  fund  (5%  o/ rfpposiis;  increase  during  year,  S6,S07)            .         .          .  251,710  00 

b.  Profit  and  loss  (increase  during  year,  $19,566.01)  .••'  .  .  .  .  .  408,058  02 
Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds  ....  251  00 
Unearned  discount         ............  2,021  68 


Total  Liabilities  ....    $5,696,265  70 
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Total  Expenses  for  the  Yeax,  including^  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Otlier  Expenses.       Total. 

Amount  paid  for  $1,100.22    $12,615.89      $1,833.30       $180. .52      ,$."3,980. 70      $21,770.09 

Cost  per  $1,000  of  assets  .20  2.21  .32  .03  1.05  3.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.29 

Gross  income  received  during  the  year,  $270,255.20. 


Rates  on  Investments  and  Loans  (Average  on  All,  ^.ZT'/[,). 

Reoi  esta/e  Zoans  (average  rate,  5.01  per  cent.):   5%,  $2,898,650.44;   5J..2%,  $18,590;   6%,  $29,605. 
Personal  loans  (average  rate,  5.77  per  cent.):   5%,  $12,312;   5J-^%,  $25,000;   6%,  $71,875. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,034,  amounting  to  $1,457,559. 
125  real  estate  loans  made  during  year,  amounting  to  $331,875. 


Dividends,  Deposits  and   Withfrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2% 

May,  1921,  2% 

Extra  di\adends  declared  during  year:        Nov.  1920,  }4% 

May,  1921,  H% 

Number  of  deposits  dviring  year,  14,672,  amounting  to 


Number  of  withdrawals  during  year,  9,498,  amounting  to 
Net  increase  in  amount  due  depositors 


$93,571  42 
95,622  85 
11,660  34 
11,913  30 

912,266  41 

$1,125,034  32 
1,020,895  03 

$104,139  29 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Certs,  of  Indebt.  53-^3 
25,000  U.  S.  Certs,  of  Indebt.  Gs 
15,000  U.  S.  Treas.  Notes  SJ-^s 
60,000  U.  S.  Treas.  Notes  5^3 
15,000  United  States  33^s 
835,750  United  States  4J4s 
250,650  U.  S.  Victory  Notes  43^s 
500  Cambridge  4s 

3,750  Chicopee  4s 
27,000  Fall  River  4s 
25,000  Gloucester  4s 
23,000  Lowell  4s 

1,000  Marlborough  4s 

5,000  Medford  4s 

1,000  New  Bedford  4s 

7,000  Pittsfield  4J.^s 
10,000  Salem  4s 
12,000  Adams  i}4s 
10,000  Amesbury  4s 

4,000  Amherst  4s 
16,500  East  Bridgewater  4s 

1,000  Great  Barrington  4s 

7,000  Hadley  4s 

3,500  Hingham  4s 
500  Holbrook  4s 

2,000  Lexington  4Ms 

2,000  Lincoln  4s 

2,500  Medway  4s 

2,000  Methuen  4s 

6,500  Natick  4s 

1,500  Reading  43 


Par  Value. 

$1,500  So.  Hadley  4s 
5,000  Sudbm-y  4s 
2,000  Swampscott  43 

71,000  Wellesley  4s 
2,500  Wrentham  4s 


Public  Funds,  Notes. 

$4,000  Athol  4s 

3,000  Methuen  4s 
50,300  Natick  4s 
23,100  Natick  43^3 

5,000  Natick  5s 
102,000  Natick  6s 

1,000  Reading  4s 

1,000  Wayland  4J^s 
50,000  Wayland  6s 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  43^3 
5,000  Bangor  &  Aroostook  5s 
13,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
92,000  Boston  &  Maine  4s 
11,500  Boston  &  Maine  63 
34,000  C,  B.  &  Q.  4s 
10,000  CM.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  i^is 
3,000  Chi.  &  Northwestern  Ss 
35,000  Chi.  &  Northwestern  6s 
15,000  Dexter  &  Piscataquis  43 


Par  Value. 

$47,000  Fitchburg  4s 
10,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  6s 
10,000  Maine  Central  i}4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
38,000  Old  Colony  43 
8,000  Pitts.,  Va.  &  Charleston  4s 
2,000  Rome,  Watertown  &  Og.  5s 
10,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4^8 
5,000  Lynn  &  Boston  5s 
20,000  Springfield  43 
25,000  West  End  4^3 
25,000  West  End  5s 

Bank  Stocks. 

Shs. 

7  Boylston  Nl.  Bk.,  Boston 
80  First  NLBk.,  Boston 
10  Second  Nl.  Bk.,  Boston 

5  Webster  &  Atlas  Nl.  Bk.,  Boston 

16  Dedham  Nl.  Bk. 

17  Framingham  Nl.  Bk. 
120  Natick  Trust  Company 

10  First  Nl.  Bk.,  West  Newton 
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NEW  BEDFORD  — NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK. 

791   PURCHASE   STREET. 

Incorporated  April  14,  1855.     Number  of  corporators,  112;   number  of  trustees,  39. 

JiREH  Swift,  Jr.,  President.  William  H.  Pitman,  Treasurer. 

George  H.  H.  Allen,  Clerk  of  the  Corporation.  William  F.  Turner,  Assistant   Treasurer. 

Board  of  Trustees:  G.  H.  H.  Allen,  J.  W.  Allen,  Benjamin  Baker,  J.  H.  Barrows,  W.  H.  Basseit, 
R.  L.  Baylies,  O.  F.  Brown,  G.  R.  Cherry,  J.  H.  Clifford,  R.  C.  P.  Coggeshall,  W.  O.  Devoll, 
H.  H.  Dixon,  J.  A.  Frasier,  F.  H.  Gifford,  A.  McL.  Goodspeed,  J.  H.  Herring,  E.  W.  Hervey, 
H.  W.  Hervey,  C.  M.  Hussey,  H.  M.  Knowles,  H.  S.  Ivnowles,  L.  C.  Lapham,  P.  M.  Ltjnd, 
A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  O.  N.  Pierce,  Joseph  Poisson,  William  Ritchie,  W.  A.  Robin- 
son, Jr.,  W.  H.  Snow,  J.  V.  Spare,  J.  E.  Stanton,  Jr.,  Jirbh  Swift,  Jr.,  Frederic  Taber,  H.  W. 
Taber,  A.  L.  Tucker,  J.  W.  Webster,  W.  R.  West,  E.  A.  Wheaton. 

Board  of  Investment:  Benjamin  Baker,  W.  O.  Devoll,  J.  H.  Herring,  P.  M.  Lund,- A.  G.  Pierce,  Jr. 
O.  N.  Pierce,  Jireh  Swift,  Jr.,  A.  L.  Tucker,  W.  R.  West. 

Auditing  Committee:   Jireh  Swift,  Jr.,  J.  W.  Webster,  R.  C.  P.  Coggeshall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  the  third 
Wednesday  of  April  and  October.     Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2.30  to  4.30  p.m. 

STSTEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $4,136,951  90 

Railroad  bonds  and  notes       ...........  1,900,057  50 

Street  railway  bonds 294,468  75 

American  Tel.  &  Tel.  Co.  bonds 297,19525 

Gas,  electric  and  water  company  bonds  .........  90,900  00 

Stocks  of  banks  and  trust  companies        .........  137,600  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,000  00 

1,818  loans  on  real  estate  (areraffe  o/eac/i,  S3,203.i5)  .  .  .       $5,881,177  60 

Less  amount  due  on  uncompleted  loans  ......  57,850  00 

5,823,327  60 

177  loans  on  personal  security         ..........  2,965,240  00 

Bank  building  and  fixtures  {estimated  value,  $180,000;  assessed  value,  $179,650)    .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  415,403  20 

Cash 32,306  16 


Total  Assets $16,164,450  36 


Liabilities. 

Due  depositors  on  38,970  accounts,  averatjing  $374.46  each $14,594,875  77 

{Accounts  opened  during  year,  2,960;  closed,  3,867;  decrease,  907) 

Surplus:  — 

a.  Guaranty  fund  {5.12%  of  deposits;  increase  during  year,  none)           .          .          .  747, .300  00 

6.  Profit  and  loss  {increase  during  year,  $62,952.60) 749,681  66 

Current  income:  — 

Interest $76,218  63 

Less  current  expenses  not  charged  off         .  .  .  .  .  3,625  70 


Total  Liabilities  ....  $16,164,460  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $30,267.70    $39,701.00      $2,500.00       $192.40    $10,911.93      $83,.'J73.09 

Cost  per  $1,000  of  assets  1.87  2.46  .15  .01  .68  5.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.15 

Gross  income  received  during  the  year,  $888,355.01. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.60%), 

Real  estate  loans  (average  rate,  6  per  cent.) :   6%,  $5,823,327.60. 

Personal  ?oons  (average  rate,  6.61  per  cent.):   6%,  $769,905;    634%,  .$25,000;    6>^%,  $750,7.50;    GM%, 

$89,700;    7%,  $1,267,235;    7M%,  $29,300;    7,^%,  $5,350;    7M%,  $28,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.83  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,341,  amounting  to  $2,197,178. 
327  real  estate  loans  made  during  year,  amounting  to  $1,349,480. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,  1921,  2H%       • 
Number  of  deposits  during  year,  57,691,  amounting  to 


Num.ber  of  withdrawals  during  year,  42,324,  amounting  to 
Net  decrease  in  amount  due  depositors     . 


$315,596  95 

344,003  60 

3,612,787  07 

$4,272,387  62 
4,780,743  35 

$508,355  73 


SCHEDULE   OF   SECURITIES     OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S50,000  U.  S.  Treas.  Notes  5Hs 
2,663,700  United  States  4Ms 
685,000  U.  S.  Victory  Notes  4^3 

50,000  Boston  4s 

10,000  Boston  i}4s 

28,000  Brockton  4>^s 

14,000  Canton,  0.,  5}^s 

50,000  Cleveland,  0.,  5s 

51,000  Fall  River  4s 

25,000  Lawrence  4s 

12,000  Lowell  4}  is 

25,000  LjTin  4s 

20,000  New  Bedford  4s 
156,000  New  Bedford  4Hs 
2,000  New  Bedford  ^Hs 

75,000  Oakland,  Cal.,  5J2S 

20,000  San  Francisco,  Cal.,  5s 

50,000  Springfield  4i^s 

32,000  Taunton  4J/2S 


Public  Funds,  Notes. 

.511,000  Dartmouth  4s 
3,500  Dartmouth  4.30% 
7,000  Dartmouth  4Ks 

15,000  Dartmouth  5s 

66,375  Dartmouth  6s 

50,000  Dartmouth  6J^s. 

10,000  Dartmouth  (F.  D.)  5I/2S 
2,500  Dartmouth  (F.D)  6J4s 
9,000  Mattapoisett  434's 


Railroad  Bonds. 

Par  Value. 

$50,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4Ks 
25,000  Boston  &  Albany  3}4s 
50,000  Boston  &  Albany  4^3 
50,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  3Ms 
50,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  4>^s 
66,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  4Vzs 
65,000Chi.,Mil.  &St.  Paul5s 
50,000  Chicago  &  Northwestern  5s 
25,000  Cleveland  Short  Line  4Hs 
50,000  Conn.  River  3}is 
50,000  Fitchburg  4s 
25,000  Fitchburg  4Hs 
39,000  Gouverneur  &  Oswe.  5s 
1,000  Illinois  Central  ZVia 

140,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  4s 
53,000  Louisville  &  Nashville  5s 
25,000  Louisville  &  Nashville  6s 
75,000  Maine  Central  4>2S 
50,000  Mich.  Cent.-Jol.  &  No.  Ind.  4s 

100,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  SMs 
75,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norfolk  &  Western  6s 


Par  Value. 

$25,000  No.  Maine  Seaport  5s 

130,000  Old  Colony  4s 

165,000  Pennsylvania  4}-^s 
50,000  Portland  Terminal  4s 
50,000  Providence  Terminal  4s 
25,000  Portland  &  Ogdensburg  4J^s 
80,000  Wilmar  &  Sioux  Falls  5a 

Street  Railway  Bonds. 

•175,000  Boston  Elevated  4i^s 
100,000  Boston  Elevated  5s 

25,000  Holyoke  5s 

25,000  Springfield  4s 

50i000  West  End  4s 

50,000  West  End  5s 

25,000  Wore.  &  Blackstone  Val.  4Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$53,000  N.  B.  Gas  and  Ed.  L.  Co.  6s 
38,000  Lawrence  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

115  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Shawmut  Bk.,  Boston 
200  Metacomet  Nl.  Bk.,  Fall  River 

50  Franklin  Nl.  Bk. 

93  First  Nl.  Bk.,  New  Bedford 
568  Merchants  Nl.  Bk.,  New  Bedford 
200  Third  Nl.  Bk.,  Springfield 
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NEW   BEDFORD  — NEW  BEDFORD   INSTITUTION  FOR  SAVINGS. 

174   UNION   STREET. 

Incorporated  June  16,  1825.     Nuxaber  of  corporators,  134;   number  of  trustees,  33. 

Thomas  S.  Hathaway,  President.  Geohge  H.  Batcheloe,  Treasurer. 

Henry  S.  Hutchinson,  Clerk  of  the  Corporation.  Philip  E.  Macy,  Assistant  Treasurer. 

Board  of  Trustees:  G.  N.  Alden,  B.  H.  Anthony,  D.  W.  Baker,  E.  W.  Bourne,  E.  S.  Brown,  C.  "W. 
Clifford,  H.  H.  Crapo,  W.  W.  Crapo,  Benjamin  Cummings,  H.  E.  Cushman,  C.  O.  Dexter, 
John  Duff,  F.  R.  Fish,  E.  P.  Haskins,  T.  S.  Hathaway,  C.  M.  Holmes,  H.  S.  Hutchinson, 
C.  S.  Kelley,  J.  T.  Kenney,  N.  B.  Kerr,  J.  W.  Ivnowles,  A.  G.  Mason,  H.  C.  W.  Mosher, 

E.  T.  Pierce,  W.  F.  Potter,  Oliver  Prescott,  G.  H.  Reynolds,  W.  A.  Robinson,  J.  E.  N.  Shaw, 

F.  H.  Taber,  H.  L.  Tiffany,  E.  S.  Wilde,  Edmund  Wood. 

Board  of  Investment:  T.  S.  Hathaway,  Oliver  Prescott,  E.  T.  Pierce,  John  Duff,  Edmund  Wood, 

H.  H.  Crapo,  H.  E.  Cushman. 

Auditing  Committee:  E.  S.  Wilde,  N.  B.  Kerr,  D.  W.  Baker. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2.30  to  4.30  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $7,886,696  90 

Railroad  bonds  and  notes       ...........  4,919,655  72 

Street  railway  bonds 398,800  00 

Boston  Terminal  Co.  bonds 80,000  00 

American  Tel.  &  Tel.  Co.  bonds 187,861  25 

Gas,  electric  and  water  company  bonds             .'.......  225,000  00 

Stocks  of  banks  and  trust  companies       .........  533,861  00 

Securities  acquired  in  settlement  of  indebtedness       .......  5  00 

1,701  loans  onrea,!  estate  {average  of  each,  $3,878.01)  .  .  .       $6,706,103  38 

Less  amount  due  on  uncompleted  loans  ......  109,603  88 

6,596,499  50 

279  loans  on  personal  security         ..........  3,905,100  00 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  SS40,000)    .          .  100,000  00 

War  savings,  thrift  and  revenue  stamps             ........  100  00 

Deposits  in  national  banks  or  trust  companies           .......  286,033  40 

Cash 95,585  16 

Total  Assets $26,215,197  93 


Liabilities. 

Due  depositors  on  38,927  accounts,  averaging  $581.90  each $22,651,942  74 

{Accounts  opened  during  year,  3,406;  closed,  6,3SS;  decrease,  1,917) 
Surplus:  - — 

a.  Guaranty  fund  (5 J 4%  "/ deposits;  increase  during  year,  none)  .  .  .       1,165,200  00 

b.  Frofit  and  loss  {increase  during  year,  $6S, 35 1.70) 1,226,366  82 

Current  income:  — 

a.  Interest $144,466  01 

b.  Earned  discount  ........  5,255  24 


149,721  25 
Unearned  discount        ............  21,967  12 


Total  Liabilities  ....  $25,215,197  93 


Total  Expenses  for  the  Year,  including  State  Taxes. 

Stale  Tax  (Net).        Salaries.  Kent.      .\(lvortising.    Other  Expenses.        Total. 

Amount  paid  for  $43,544.06     $45,792.48  -       $1,538.02  $12,952.74   $103,827.30 

Cost  per  $1,000  of  assets  1.73  1.82  -  .06  .51  4.12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .....  2.39 

Gross  incoine  received  durint;  the  year,  $1,337,923.89. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.41^;,). 

Real  estate  loans  (avernKeTiiie,  5.86  POT  coat.):   4^%,  $400,000;    5%,  $350,300;    5M%,  $184,000;   6%, 

PersonaUoirfsla.v'evasemte^h.ii'i:' per  cent.):    5}^%,  $2,235;    6%,  $992,983;    6Ji%,  $100,000;    614%, 

$806,933;   0^%,  $95,575;   7%,  $1,618,374;   7H%,  $275,000;   7H%,  $10,000;   8%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,529,  amounting  to  $2,342,984.38. 
418  real  estate  loans  made  during  year,  amounting  to  $2,374,918. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  214%       . 
Number  of  deposits  during  year,  54,336,  amounting  to      . 

Number  of  withdrawals  during  year,  46,297,  amounting  to 

Net  decrease  in  amount  due  depositors     .  .  .  . 


$491,715  70 

536,039  96 

4,828,473  13 

$5,856,228  79 
6,533,213  96 

$676,985  17 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

S200,000  U.  S.  Certs,  of  Indebt.  5Hs 
100,000  U.  S.  Certs,  of  Indebt.  6s 
200,000  U.  S.  Treas.  Notes,  bl-is 
3,882,400  United  States  4i^s 
702,850  U.  S.  Victory  Notes  43^s 
25,000  Massachusetts  33-23 
201,000  Massachusetts  4s 
50,000  Essex  County  4s 
9,000  Akron,  0.,  53 
240,000  Boston  4s 
7,500  Cambridge  4^3 
22,000  Chelsea  4s 
50,000  Dayton,  0.,  5s 
50,000  Detroit,  Mich.,  4s 
14,500  Everett  4}^3 
60,000  Fitchburg  4s 
50,000  Fhnt,  Mich.,  4^3 
24,000  Gloucester  4s 
50,000  Grand  Rapids,  Mich.,  4Hs 
19,000  Holyoke  4s 
130,000  Kansas  City,  Mo.,  4s 
50,000  Lawrence  4s 
50,000  Los  Angeles,  Cal.,  4J'^s 
50,000  Minneapolis,  Minn.,  4s 
40,000  New  Bedford  33^^s 
372,000  New  Bedford  4s 
8,000  New  Bedford  4Ms 
50,000  Omaha,  Neb.,  iHs 
50,000  Pittsfield  4s 
100,000  Portland,  Ore.,  4s 
25,000  Portland,  Ore.,  6s 
50,000  Providence,  R.  I.,  4s 
100,000  Seattle,  Wash.,  4J^s 
7,000  Somerville  4s 
25,000  Spokane,  Wash.,  4s 
50,000  Spokane,  Wash.,  4J^s 
21,250  Syracuse,  N.  Y.,  4s 
30,000  Woonsocket,  R.  I.,  4s 
50,000  Woonsocket,  R.  I.,  4Hs 
50,000  Worcester  4s 
5,000  Youngstown,  0.,  5s 
25,000  East  Providence,  R.  I.,  4s 
28,000  Fairhaven  4s 
32,000  Marion  4^3 
4,000  Nantucket  4J^s 
25,000  Pepperell  4s 
6,300  Plainville  4s 
1,500  Saugus  4s 
2,000  Winthrop  3Hs 

Public  Funds,  Notes. 

SI  ,000  Acushnet  43^3 
22,500  Acushnet  4Ms 
20,000  Acushnet  4.90% 

2,500  Acushnet  5s 
35,798  Acushnet  5Ks 

8,000  Acushnet  5^s 


Par  Value. 
§18,200  Fairhaven  4s 
10,620  Fairhaven  414s 
42,020  Fairhaven  4}/2S 
6,300  Fairhaven  4^3 
1,200  Fairhaven  5s 
48,500  Fairhaven  5Jis 
20,000  Fairhaven  5.30  % 
43,000  Fairhaven  5Ms 
60,000  Fairhaven  5.60% 
16,000  Fairhaven  5Ms 
71,500  Fairhaven  6s 
2,000  Gosnold  6s 
12,500  Mattapoisett  4s 
2,900  Mattapoisett  5>^s 
50,000  Methuen  6s 
6,950  Tisbury  5}^s 
7,000  Westport  4s 
3,300  Westport  4i^s 
12,600  Westport  4^3 
23,000  Westport  5}4s 
17,976  Westport  5.30% 
14,600  Westport  5Ms 
30,000  Westport  5Hs 
30,000  Westport  5.80% 
33,000  Westport  6s 


Railroad  Bonds. 

825,000  Baltimore  &  Ohio  3>^s 
25,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  3^3 

170,000  Boston  &  Albany  4s 

100,000  Boston  &  Albany  5s 
37,000  Boston  &  Lowell  4s 
59,000  Boston  &  Lowell  5s 

100,000  Boston  &  Maine  Sl4s 

200,000  Boston  &  Maine  4s 
36,000  Boston  &  Maine  6s 

100,000  Boston  &  Maine  73 
10,000  Boyer  Vallev  3l4s 

200,000  C,  B.  &  Q.  3J^s 

332,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4>^s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 

238,000  Chi.  &  Northwestern  6s 
31,000  Chi.,  St.  P.,  Minn.  &  0.  63 
25,000  Cleveland  Short  Line  4^3 

148,000  Connecticut  River  3>2S 

150,000  Delaware  &  Hudson  4s 
50,000  Erie  &  Pittsburgh  3}-ia 

275,000  Fitchburg  4s 
25,000  Fitchburg  4}^s 
25,000  Great  Northern  4^3 

100,000  Illinois  Central  3s 

150,000  Illinois  Central  3Ms 

125,000  Illinois  Central  4s 

118,000  Lake  Shore  &  Mich.  So.  4s 


Par  Value. 

$50,000  Louisville  &  Nashville  4s 
50,000  Louisville  &  Nashville  6s 
91,000  Maine  Central  iyis 
58,000  Mich.  Cent.-Mich.  Air  L.  43 

100,000  Mich.  Cent.,  J.  &  N.  Ind.  43 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  Minn.,  St.  P.  &  S.  Ste  M.  53 
50,000  Mobile  &  Ohio  63 
26,000  Montana  Central  53 

225,000  New  England  4s 
50,000  N.  Y.  C.  &  H.  R.  33^3 
16,000  N.  Y.  C.  &  H.  R.  4s 

370,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Norfolk  &  Western  6s 

100,000  No.  Pacific  68 
25,000  Old  Colony  33^3 

419,000  Old  Colony  4s 
95,000  Pennsylvania  4J^s 
20,000  Sioux  City  &  Pacific  3Hs 
30,000  St.  J.  &  L.  C.  5s 
24,242  St.  P.,  Minn.  &  Man.  4s 
45,000  St.  P.,  Minn.  &  Man.  63 
90,000  Washington  Co.  3V^s 
55,000  Wihnar  &  Sioux  Falls  Ss 


Street  Railway  Bonds. 

184,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4^3 
75,000  Eastern  Mass.  4^/23 
25,000  Holyoke  5s 

175,000  West  End  43 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

§50,000  Lawrence  Gas  Co.  73 
75,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6J/2S 
100,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 


Shs. 


Bank  Stocks. 


._  Eliot  NI.  Bk.,  Boston,  in  liq. 
510  First  Nl.Bk.,  Boston 
230  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
130  Nl.  Union  Bk.,  Boston 
564  Second  Nl.  Bk.,  Boston 
60  Webster  &  Atlas  Nl.  Bk., Boston 
22  Nl.  Bk.  of  Fairhaven 
200  Fall  River  Nl.  Bk. 
375  Metacomet  Nl.  Bk.,  Fall  River 
756  First  Nl.  Bk.,  New  Bedford 
1,096  Merchants  Nl.  Bk.,  N.  Bedford 
400  Third  Nl.  Bk.,  Springfield 
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NEWBURYPORT  —  INSTITUTION    FOR    SAVINGS    IN    NEWBURYPORT 

AND  ITS  VICINITY. 

93    STATE    STREET. 

Incorporated  January  31,  1S20.     Number  of  corporators,  77;  number  of  trustees,  23. 

Henet  B.  Little,  President.  William  Balch,  Treasurer. 

George  F.  Avery,  Clerk  of  the  Corporation. 

Board  of  Trustees:  William  Balch,  R.  S.  Brown,  R.  E.  Burke,  L.  D.  Cole,  L.  B.  Gushing,  C.  H. 
Gutting,  L.  P.  Dodge,  J.  A.  Hardy,  J.  H.  Ireland,  N.  N.  Jones,  L.  N.  Kent,  E.  F.  Little, 
H.  B.  Little,  L.  M.  Little,  W.  B.  Little,  J.  E.  McGuskeh,  G.  W.  Morrill,  D.  F.  Noyes, 
R.  T.  Noyes,  H.  S.  Noyes,  G.  A.  Philbrick,  T.  C.  Simpson,  J.  H.  Wheeler. 

Board  of  Investment:   H.  B.  Little,  L.  B.  Gushing,  D.  F.  Noyes,  T.  G.  Simpson,  J.  H.  Ireland. 

Auditing  Committee:    C.  H.  Cutting,  J.  A.  Hardy,  H.  S.  Noyes. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Sat- 
urdays, 8.30  A.M.  to  12  M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $2,770,523  53 

Railroad  bonds  and  notes       ...........  2,693,398  50 

American  Tel.  &  Tel.  Co.  bonds 165,552  50 

Gas,  electric  and  water  company  bonds  .........  41,875  00 

Stocks  of  banks  and  trust  companies        .........  279,720  00 

Securities  acquired  in  settlement  of  indebtedness       .......  10,642  61 

531  loans  on  real  estate  (oiJeraffe  o/eac^,  S^,^SO.e^) 1,184,470  94 

112  loans  on  personal  security          ..........  1,683,126  50 

Bankers'  acceptances     ............  50,000  00 

Bank  building  and  fixtures  {estimated  value,  §35,000;  assessed  value,  $35,000)        .          .  18,400  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  SSI, 200)     ......  62,279  75 

Deposits  in  national  banks  or  trust  companies           .......  162,879  92 

Gash  and  cash  items      ............  7,398  93 

Total  Assets $9,130,268  18 


Liabilities. 

Due  depositors  on  12,958  accounts,  averaging  $645.62  each        .....  $8,365,926  32 
{Accounts  opened  during  year,  1,012;  closed,  1,205;  decrease,  193) 

Surplus:  — 

a.  Guaranty  fund  {6%  of  deposits;  increase  during  year,  $6,500)  ....  418,500  00 

h.  Profit  and  loss  {increase  during  year,  $2,275.97)       ......  314',669  18 

Unearned  discount         ............  29,662  99 

Interest  due  Liberty  Bond  owners            .........  1,509  69 


Total  Liabilities $9,130,268  18 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $20,060.84   $15,349.96  -  $221.25       $1,885.10      $37,517.15 

Cost  per  $1,000  of  assets  2.19  1.68  -  .02  .20  4.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.90 

Gross  income  received  during  the  j'ear,  $474,701.76. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.48%). 

Real  estate  loans  (,a.vemgo  Tate,  5.83  per  cent.):  4]^%,  $60,000;  5i^%,  $2.52,100;  0%,  $830,870.94;  6^%, 

$41,500. 
PersonaUoo7JS  (averago  rate,  6.08  per  cent.) :    5%,  $95,266..50;    5M%,  $75,000;    6%,  $249,.575;    614%, 

$203,000;   63^%,  $254,915;   65^%,  .$.50,000;   6M%,  $63,600;   7%,  $251,270;   7H%,  $67,000;   7'A%, 

$190,500;  7H%.  $170,000;  8%,  $03,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.05  per  cent.) . 

Number  of  loans  not  over  $3,000  each,  510,  amounting  to  $332,936.44. 
68  real  estate  loans  made  during  year,  amounting  to  $154,310. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  21^%       . 
Number  of  deposits  during  year,  14,313,  amounting  to      . 


Number  of  withdrawals  during  year,  10,393,  amounting  to 
Net  increase  in  amount  due  depositors 


$199,658  97 

199,207  51 

1,039,489  35 

$1,438,355  83 
1,376,990  17 

$61,365  66 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$400  United  States  3Hs 
50  United  States  4s 
1,562,150  United  States  4i^s 
404,300  U.  S.  Victory  Notes  4Ms 

5,000  Hampden  Co.  5s 
58,000  Boston  4s 
19,000  Brockton  4s 
18,000  Brockton  4^8 
250  Cambridge  3}4s 

3,300  Cambridge  4s 

8,600  Canton,  0.,  5s 

3,000  Cleveland,  0.,  6s 

8,000  Dayton,  0.,  5s 

2,000  Everett  4s 
71,000  Fall  River  4s 

8,000  Fall  River  4i^s 
53,000  Flint,  Mich.,  5s 

7,500  Hamilton,  0.,  5s 
61,000  Hamilton,  0.,  6s 
53,000  Lawrence  4s 
22,000  Loraine,  0.,  5s 

5,250  Lowell  4s 
15,000  New  Bedford  4s 
29,000  Newburyport  4s 
15,000  Somerville  4s 

2,000  Taunton  4Ms 

2,000  Yoimgstown,  0.,  5s 

6,000  Youngstown,  0.,  6s 

7,000  Blackstone  5s 
20,000  Eden,  Me.,  4s 

9,500  Russell  4s 

3,000  Westfield  4s 
22,750  Wihnington  i^ia 

5,000  Dracut  (W.  D.)  4s 
20,000  Kennebec,  Me.  (■W.D.),3i^s 
10,000  Montague  (W.  D.)  5s 
12,500  UnionviUe  (F.  and  W.D.)  4s 

Public  Funds,  Notes. 

$25,000  Essex  Co.  5Ms 
5,000  Newburyport  4.65% 


Par  Value. 

$9,000  Newburyport  4.80% 
12,000  Newburyport  5^s 
50,000  Newburyport  6s 
70,000  Revere  4s 

6,500  Revere  5}4s 

2,400  Revere  6s 

1,000  Amesbury  4s 

1,000  Arlington  4s 

5,000  Hull  4s 
15,000  Merrimac  6;^s 
23,200  Norwood  4J^s 
12,000  Rowley  6s 

9,000  Seekonk  43^s 
12,000  Uxbridge  4s 
10,000  Wareham  5Hs 
22,000  Watertown  4s 

6,250  Westport  4s 
18,000  Whately  5}4s 

2,000  Winchester  4s 


Railroad  Bonds. 

$30,000  Baltimore  &  Ohio  4s 
85,000  Baltimore  &  Ohio  4Ms 
60,000  Baltimore  &  Ohio  5s 
55,000  Boston  &  Albany  4s 
34,000  Boston  &  Albany  5s 

345,000  Boston  &  Maine  i^As 
34,000  Boston  &  Maine  6s 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
80,000  Chi.,  Mil.  &  St.  Paul  iHa 
15,000  Chi.,  MU.  &  St.  Paul  5s 

125,000  Chi.  &  Northwestern  4s 
63,000  Chi.  &  Northwestern  5s 

191,000  Chi.  &  Northwestern  6s 
10,000  Cleve.,  Lor.  &  WheeUng  5s 
15,000  Dexter  &  Piscataquis  4s 

130,000  Fitchburg  4s 
25,000  Fitchburg  4i4s 
50,000  Fitchburg  5s 
20,000  Fre.,  Elk.  &  Mo.  Val.  6s 

100,000  lUinois  Central  4s 


Par  Value. 
S58,000  Lake  Shore  &  Mich.  So.  4s 
100,000  Louisville  &  Nashville  5s 

50,000  Louisville  &  Nashville  6s 
125,000  Maine  Central  4J^^s 

25,000  Maine  Central  5s 

40,000  Me.  Cent.  &  E.  &  N.  A.  4s 

50,000  Mich.  Central  4s 

17,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

25,000  Mobile  &  Ohio  6s 
115,000  N.  Y.  C.  &  H.  R.  4s 
225,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  Os 

15,000  Norwich  &  Worcester  4s 

50,000  Old  Colony  4s 
110,000  Pennsylvania  4^s 

25,000  Portland  &  Ogdensburg  4i^s 

10,000  Ports.,  Gt.  F.  &  Conway  ii4s 
100,000  So.  Pacific  4s 

25,000  Upper  Coos  4s 

20,000  Wore,  Nashua  &  Roch.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 
150  Commonwealth  Tr.  Co.,  Boston 
750  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
275  Nl.  Shawmut  Bk.,  Boston 
208  NL  Union  Bk.,  Boston 
520  Second  Nl.  Bk.,  Boston 
225  Webster  &  Atlas  Nl.  Bk.  .Boston 
20  Gloucester  Nl.  Bk. 
130  First  Nl.  Bk.,  Newburyport 

1,226  Merchants  Nl.  Bk.,  Newb'p't 
112  Ocean  Nl.  Bk.,  Newburyport 
18  Warren  Nl.  Bk.,  Peabody 
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NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK. 

74   STATE   STREET. 

Incorporated  April  24,  1854.     Number  of  corporators,  63;  number  of  trustees,  24. 

Chables  Thurlow,  President.  John  T.  Lunt,  Treasurer. 

J.  Willis  Currieb,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  H.  Balch,  Jr.,  A.  M.  Bbewstep,  Michael  Cashman,  J.  F.  Carens,  Ebseine 
Clement,  C.  L.  Davis,  W.  G.  Dodge,  Nathaniel  Dole,  Ebnest  Foss,  C.  W.  Goonwrisr,  E.  A. 
Hale,  Laubence  Hatward,  J.  H.  Higgins,  W.  F.  Houston,  Willl^m  Ilslet,  W.  R.  Johnson, 
G.  A.  Learned,  J.  B.  Lunt,  J.  T.  Lunt,  A.  C.  Nason,  G.  E.  Notes,  G.  W.  Riohabdson,  Charles 
Thurlow,  H.  B.  Trask. 

Board  of  Investment:    Charles  Thurlow,  W.  R.  Johnson,  G.  W.  Richardson,  J.  H.  Balch,  Jr., 

William  Ilsley. 

Auditing  Committee:   H.  B.  Trask,  J.  B.  Lunt,  C.  W.  Goodwin,  A.  M.  Brewster,  W.  G.  Dodge. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  first  Monday  of  May 
and  November.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7.30  to 
9  P.M.  for  deposits  only,  except  during  July,  August  and  September. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $1,193,183  16 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  532,845  00 

Street  railway  bonds      ............  91,600  00 

American  Tel.  &  Tel.  Co.  bonds 66,365  25 

Stocks  of  banks  and  trust  companies        .........  76,950  00 

Securities  acquired  in  settlement  of  indebtedness       .......  20  00 

439  loans  on  real  estate  (oueraffe  o/ eac^,  S^,S75.0S)  .......  1,307,355  00 

56  loans  on  personal  security          ..........  704,700  00 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  838,000)        .          .  30,000  00 

Deposits  in  national  banks  or  trust  companies           .......  92,763  96 

Cash 10,687  45 


Total  Assets $4,106,469  82 


Liabilities. 

Due  depositors  on  7,728  accounts,  averaging  $469.24  each $3,626,277  20 

(Accounts  opened  during  year,  807;  closed,  967;  decrease,  160) 
Surplus :  — 

a.  Guaranty  fund  (4. 5S%  o/ deposits;  increase  during  year,  none)  .  .  .  180,719  00 

b.  Profit  and  loss  {increase  during  year,  830,436.03) 274,597  67 

Current  income:  — 

Interest $778  99 

Less  current  expenses  not  charged  off        ....  .  422  29 

356  70 

Unearned  discount         ............  3,385  13 

Christmas  club  deposits          ...........  19,056  50 

Vacation  club  deposits             ...........  1,956  50 

Life  insurance  premiums        ...........  121  12 


Total  Liabilities $4,106,469  82 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $5,772.04   $10,325.47      $1,100.00       $174.34        $3,202.04      $20,633.89 

Cost  per  $1,000  of  assets  1.40  2.51  .27  .04  .79  5.01 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.34 


Gross  income  received  during  the  year,  $217,118.07. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.60%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):    5%,  $1,350;    5M%>  $14,000;    5H%,  $49,900;    6%, 

$1,242,105. 
Personal  loans  (average  rate,  6.82  per  cent.):   6%,  $142,400;   6M%.  $29,000;   6}4%,  $160,700;   6M%. 

$24,900;   7%,  $85,400;   7^%,  $57,000;   7^%,  $205,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 


Number  of  loans  not  over  $3,000  each,  320,  amounting  to  $379,480. 
53  real  estate  loans  made  during  year,  amounting  to  $175,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  23^% 

May,  1921,  2i4%       . 
Number  of  deposits  during  year,  13,201,  amounting  to      . 

Number  of  withdrawals  during  year,  7,404,  amounting  to 

Net  decrease  in  amount  due  depositors      ..... 


$76,802  45 

86,919  15 

565,175  80 

$728,897  40 
738,665  89 

$9,768  49 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Treas.  Certs.  53-^s 

75,000  U.  S.  Treas.  Notes  SHs 
100  United  States  3Ms 
917,900  United  States  4^3 

84,900  U.  S.  Victory  Notes  ^Hs 

25,000  Michigan  S^s 

25,000  Chelsea  3}^s 

27,000  New  Bedford  4s 

10,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$35,000  Fall  River  5s 
10,000  Holyoke  4.90% 
4,000  Newburyport  4J^s 
7,600  Rowley  4s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3>is 


Par  Value. 

$55,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4^8 
40,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
50,000  Chi.  &  Northwestern  4s 
10,000  Connecticut  River  4s 
15,000  Fitchburg  4s 
10,000  Fitchburg  5s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
30,000  Maine  Central  4J^s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  Sk's 
35,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  Old  Colony  4s 
10,000  Pennsylvania  4Ks 
10,000  Portland  Terminal  4s 
25,000  St.  L.,  Peoria  &  Northw.  5s 
10,000  Upper  Coos  4s 
10,000  Upper  Coos  4Hs 
12,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 

45,000  Boston  Elevated  4J^s 

10,000  Eastern  Mass.  4Hs 

11,400  Eastern  Mass.  6s 

10,000  West  End  4s 

10,000  West  End  5s 


Bank  Stocks. 

Shs. 
8  Boylston  Nl.  BL,  Boston 

264  First  Nl.Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
24  Nl.  Union  Bk.,  Boston 
38  Webster  &  Atlas  Nl.  Bk.,  Boston 
56  First  Nl.  Bk.,  Newburyport 
89  Ocean  Nl.  Bk.,  Newburyport 
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NEWTON  —  NEWTON  SAVINGS  BANK. 


286   WASHINGTON   STREET. 


Incorporated  June  17,  1831.     Number  of  corporators,  25;  number  of  trustees,  14. 


William  F.  Bacon,  President. 

Geobge  J.  Mabtin,  Clerk  of  the  Corporation. 


Charles  H.  Clark,  Treasurer. 
Dana  D.  Holbkook,  Vice  Treasurer. 


Board  of  Trustees:  W.  F.  Bacon,  W.  H.  Barker,  H.  E.  Bothfeld,  Bernard  Early,  Eugene  Fanning, 
J.  W.  French,  C.  F.  Jones,  G.  J.  Martin,  T.  W.  Proctor,  J.  B.  Simpson,  Herbert  Stebbins, 
G.  E.  Stuart,  L.  D.  Towle,  A.  R.  Weed. 

Board  of  Investment:  W.  F.  Bacon,  H.  E.  Bothfeld,  Bernard  Early,  W.  H.  Barker,  C.  F.  Jones. 

Auditing  Committee:    Eugene  Fanning,  G.  J.  Martin,  A.  R.  Weed. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.  and  6.30  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

823  loans  on  real  estate  (average  of  each,  S5,S70.34) 

Less  amount  due  on  uncompleted  loans  . 


44  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  Sol, 094-69:  assessed  value,  $71,000) 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $27,100)     . 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$4,865,474  82 
34,180  81 


$597,100  80 

2,028,358  26 

300,000  00 

150,000  00 

134,856  25 

91,250  00 

10,000  00 

2  92 


4,831,294  01 

691,130  00 

51,094  69 

13,031  81 

253  SO 

89,435  88 

5,307  56 

$8,993,116  98 


Liabilities. 

Due  depositors  on  16,280  accounts,  averaging  $.501.49  each 

(Accounts  opened  during  year,  1,119;  closed,  1,625;  decrease,  406) 
Surplus:  — 

a.  Guaranty  fund  (4-44%  of  deposits;  increase  during  year,  $10,733) 

b.  Profit  and  loss  (increase  during  year,  $59,929.65)     . 
Unearned  discount         .  .  .  .  . 

Savings  club  deposits    ......... 


Total  Liabilities 


$8,164,216  49 

407,418  00 

406,066  34 

12,431  40 

2,983  75 

$8,993,115  98 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertisiiip;.    Other  Expenses. 

Amount  paid  for  $12,420.09    $18,508.90      .12,000.00    $2,223.75        $3,875.79 

Cost  per  $1,000  of  as.set8  1.38  2.05  .27  .24  .43 

Cost  per  $1,000  of  asseta  not  including  State  tax  and  rent    ...... 


Total. 
$39,528.53 
4.37 
2.72 


Gross  income  received  during  the  year,  $499,858.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):    53^%,  $263,300;    6%,  $4,515,994.01;    6'A%,  $15,000; 

7%,  $32,000;  S%,  $5,000. 
Persononoons  (average  rate,  6.81  percent.):   5%,  $1,992.50;   5 J^%,  $50,000;   6%,  $106,462.50;   6H%. 

$53,050;    6M%.  $100,000;    7%,  $216,125;    7}i%,  $9,000;    7^%,  $79,500;    7H%,  $50,000;    8%, 

$25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  309,  amounting  to  $568,986.50. 
110  real  estate  loans  made  during  year,  amounting  to  $567,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  22,850,  amounting  to      . 


Number  of  withdrawals  during  year,  13,210,  amounting  to 
Net  increase  in  amount  due  depositors 


$173,035  18 

176,044  23 

1,435,460  80 

51,784,540  21 
1,588,240  93 

$196,299  28 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
825,000  U.  S.  Treas.  Notes  5}^s 
25,000  U.  S.  Treas.  Notes  S^i's 
450  United  States  33^28 
574,200  United  States  iHs 


Railroad  Bonds. 

$63,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  3Ks 
50,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  4J/^s 
25,000  Baltimore  &  Ohio  5s 

130,000  Boston  &  Albany  4s 
50,000  Boston  &  Maine  SJ/os 
70,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4J/2S 

200,000  C.,B.&Q.  33-28 


Par  Value. 

$200,000  C,  B.  &  Q.  4s 

5,000Chi.,Mil.  &St.  PauI4s 

50,000  Chi.,  Mil.  &  St.  Paul  4Ms 

25,000  Chi.  &  Northwestern  5s 

25,000Chi.,  St.P.,M.&0.  6s 
100,000  Delaware  &  Hudson  4s 

50,000  Great  Northern  4Ms 
140,000  Illinois  Central  3}^s 

50,000  Illinois  Central  4s 

50,000  Lake  Shore  &  Mich.  So.  4s 

20,000  Maine  Central  5s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

60,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  3Hs 
230,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4s 

25,000  No.  Pacific  6s 

25,000  Old  Colony  4s 

50,000  Pennsylvania  43-28 


Par  Value. 
§25,000  Pennsylvania  5s 
25,000  So.  Pacific  4s 
83,000  Union  Pac.  4s 

Street  Railway  Bonds. 

8110,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4}^s 
140,000  West  End  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

825,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63^s 
50,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

50  Newton  Trust  Co. 
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NEWTON  —  NEWTON   CENTRE   SAVINGS   BANK. 

103   UNION   STREET    (NEWTON   CENTRE). 

Incorporated  February  25,  1896.     Number  of  corporators,  38;  number  of  trustees,  25. 

William  H.  Rice,  President.  S.4.lmon  W.  Wildek,  Treasurer. 

Habrt  J.  Carlson,  Clerk  of  the  Corporation.  Edw.^rd   R.   Kimball,   Assistant  Treasurer. 

Board  of  Trustees:  G.  M.  Angier,  A.  C.  Badger,  E.  P.  Bosson,  H.  P.  Bradford,  W.  C.  Brewek, 
H.  J.  Carlson,  F.  Gasb.^rri,  F.  J.  Hale,  A.  L.  Harwood,  A.  L.  Harwood,  Jr.,  S.  W.  Jones, 
H.  H.  Kendall,  H.  E.  Locke,  C.  S.  Luitwieler,  G.  H.  Mellen,  W.  M.  Noble,  O.  E.  Nutter, 
I.  C.  Paul,  W.  H.  Rice,  F.  L.  Richardson,  G.  F.  Richardson,  F.  A.  Schirmer,  A.  L.  Scott, 
G.  W.  Thompson,  S.  W.  Wilder. 

Board  of  Investment:   W.  H.  Rice,  S.  W.  Jones,  I.  C.  Paul,  F.  L.  Richardson,  F.  A.  Schibmer. 

Auditing  Committee:   W.  C.  Brewer,  A.  L.  Harwood,  Jr.,  A.  C.  Badger. 

Deposits  drawinterest  from  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  8  a.m.  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $188,622  50 

Railroad  bonds  and  notes 434,424  95 

Street  railway  bonds 110,466  00 

American  Tel.  &  Tel.  Co.  bonds 24,653  75 

Stocks  of  banks  and  trust  companies        .........  13,961  25 

155  loans  on  real  estate  (average  of  each,  $3,839.23) 595,081  50 

6  loans  on  personal  security          ..........  58,735  00 

Deposits  in  national  banks  or  trust  companies           .......  39,239  41 

Cash  and  cash  items      ............  2,046  41 


Total  Assets $1,467,230  77 


Liabilities. 

Due  depositors  on  3,773  accounts,  averaging  $360.47  each $1,360,071  66 

(.Accounts  opened  during  year,  375;  closed,  435;  decrease,  60) 
Surplus:  — 

a.  Guaranty  iund  (3.57%  of  deposits;  increase  during  year,  63,439.15)  .  .  .  48,599  32 

b.  Profit  and  loss  (increase  during  year,  $4,917.95)       ......  38,732  42 

Current  income:  • — ■ 

Interest $21,369  68 

Less  current  expenses  not  charged  off        ....  .  1,845  31 

19,524  37 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds       ....  303  00 


Total  Liabilities $1,467,230  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,102.42      $2,973.09      $1,220.00       $003.74        ,$2, 299. .30      $10,198. .55 

Cost  per  $1,000  of  assets  2.11  2.03  .83  .41  1..57  6.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  4.01 


Gross  income  received  during  the  year, 


1,824.40. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.44%). 

Real  estate  loans  (average  rate,  6.18  per  cent.):   6%,  $482,181.50;   6'A7o,  $23,000;   7%,  $85,900;    8%, 

$4,000. 
PersonaUoans  (average  rate,  7.29  per  cent.) :   6%,  $685;   7%,  $23,050;   73^%,  $35,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 


Number  of  loans  not  over  $3,000  each,  61,  amounting  to  $101,751.50. 
17  real  estate  loans  made  during  year,  amounting  to  $107,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

July,  1921,  21^% 
Number  of  deposits  during  year,  6,254,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,942,  amounting  to 
Net  increase  in  amount  due  depositors 


$28,654  83 

29,431  62 

319,699   18 

$377,785  63 
361,149  36 

$16,636  27 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$142,800  United  States  4J^s 
42,400  U.  S.  Victory  Notes  4^3 
6,000  Massachusetts  3l4s 
8,000  Br.  &  Tops.,Me.  (W.  D.),  4s 

Railroad  Bonds. 

$15,000  Atoh.,  Top.  &  Santa  F6  4s 
3,000  Baltimore  &  Ohio  3}-2S 
5,000  Baltimore  &  Ohio  4s 

24,000  Baltimore  &  Ohio  41-^3 
3,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Albany  3}4a 
5,000  Boston  &  Albany  4s 

15,000  Boston  &  Albany  5s 
3,000  Boston  &  Maine  43 
1,000  Boston  &  Maine  iyis 

15,000  Boston  &  Providence  6s 
7,000  C,  B.  &  Q.  3J^s 

40,000  C,  B.  &  Q.  4s 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  43 

28,000  Chi.,  Mil.  &  St.  Paul  4i^s 

17,000  Chi.,  Mil.  &  St.  Paul  5s 
3,000  Fitchburg  4s 

10,000  Fitchburg  5s 
8,000  Illinois  Central  3s 

20,000  Illinois  Central  3J^3 

18,000  Illinois  Central  4s 
1,000  Kal.,  Al.  &  Gr.  Rapids  5s 
1,000  Me.  Cen.  &  Eu.&No.  Amer.  4s 
5,000  Michigan  Central  3J-js 
1,000  Michigan  Central  4s 
5,000  Mil.,  Lake  Shore  &  West.  5s 

40,000  N.  Y.  C.  &  H.  R.  4J^s 

51,000  N.  Y.,  N.  H.  &  H.  3J^3 

15,000  N.  Y.,  N.  H.  &  H.  43 
5,000  No.  Maine  Seaport  53 

25,000  No.  Pacific  i}is 

30,000  Pennsylvania  4J/2S 

10,000  Pennsylvania  5s 
1,000  Portland  &  Rum.  Falls  4s 


Street  Railway  Bonds. 

Par  Value. 
$3,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4J^s 
30,000  Boston  Elevated  5s 

7,000  Boston  &  Revere  5s 

5,000  Eastern  Mass.  63 

2,000  Lynn  &  Boston  5s 
35,000  West  End  4s 
10,000  West  End  5s 

5,000  Wore.  &  Blackstone  Val.  4}^3 


Bank  Stocks. 

Shs. 

42  First  Nl.  Bk.,  Boston 
42  Newton  Trust  Co. 
10  Needham  Trust  Co. 
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NEWTON  — WEST   NEWTON   SAVINGS   BANK. 

1314    WASHINGTON   STREET    (WEST   NEWTON). 

Incorporated  March  10,  1887.     Number  of  corporators,  33;  number  of  trustees,  12. 


George  P.  Bullard,  President. 

Francis  Newhall,  Clerk  of  the  Corporation. 


Roland  F.  Gammons,  Treasurer. 

J.   Ellis   Gammons,  Assistant  Treasurer. 


Board  of  Trustees:  G.  P.  Bullard,  E.  C.  Burrage,  H.  M.  Cole,  H.  E.  Fales,  R.  F.  Gammons,  C.  E. 
Hatfield,  F.  E.  Hunter,  William  Kellar,  Jahvis  Lamson,  Francis  Newhall,  Thom.\s 
Weston,  Jr.,  C.  J.  A.  Wilson. 

Board  of  Investment:  G.  P.  Bullard,  F.  E.  Hunter,  C.  E.  Hatfield,  William  Kellar,  H.  M.  Cole. 

Auditing  Committee:    E.  C.  Burrage,  William  Kellak,  Thomas  Weston,  Jr. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

508  loans  on  real  estate  {average  of  each,  83,346.69) 

Less  amount  due  on  uncompleted  loans  . 

66  loans  on  personal  security  ... 

Bank  building  and  fixtures  {estimated  value,  S46,000, 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash   ........ 


SI, 717,816  00 
17,700  00 


assessed  value,  845,000) 


Total  Assets 


$286,777  31 

485,434  25 

171,641  65 

44,488  75 

23,854  77 

100  00 


1,700,116  00 

145,419  00 

37,500  00 

1,225  79 

40,949   18 

3,092  27 

$2,940,598  97 


Liabilities. 

Due  depositors  on  6,343  accounts,  averaging  $415.80  each 

{Accounts  opened  during  year,  677;  closed,  624;  decrease,  47) 
Surplus:  — 

a.  Guaranty  fund  {4-36%  of  deposits;  increase  during  year,  810,000) 

b.  Profit  and  loss  {increase  during  year,  $13,845.19)     . 
Current  income:  — 

Interest  .......... 

Loss  current  expenses  not  charged  off         ....  . 


$39,947  54 
5,GS7  66 


Christmas  club  deposits 


$2,637,426  52 


115,000  00 
117,371  32 


34,259  88 
36,541  25 


Total  Liabilities 


$2,940,598  97 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,153.76    $11,193.34  -  $512.02        $2,402.81      $17,321.93 

Cost  per  $1,000  of  assets  1.07  3.81  -  .17  .84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


5.89 
4.82 


Gross  income  received  during  tiie  year,  $159,729.74. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.48%). 

Real  estate  loans  (average  Tate,  5.QS  per  cent.):  5%,  $39,500;  5^%,  .17,600;  6%,  $1,6.50,.306;  7%,  $2,710. 
Fersoreai  Zoares  (average  rate,  6.73  per  cent.) :   5,'^%,  $25,000;   6%,  $11,600;   63^%,  $5,200;  7%,  $78,619; 

7H%-  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  316,  amounting  to  $430,616. 
61  real  estate  loans  made  during  year,  amounting  to  $312,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2}4% 
Number  of  deposits  during  year,  14,780,  amounting  to      . 


$55,925  06 

56,926  47 

544,979  31 


Number  of  withdrawals  during  year,  5,807,  amounting  to 
Net  increase  in  amount  due  depositors 


$657,830  84 
625,024  05 


$32,806  79 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$293,900  United  States  4i^s 
11,700  U.  S.  Victory  Notes  43^s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4J^s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  SJ-is 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
1,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 


Par  Value. 
S15,000  Boston  &  Maine  4J^s 
40,000  C,  B.  &  Q.  4s 
21,000  Chi.,  Mil.  &  St.  Paul  4s 
29,000  Chi.,  Mil.  &  St.  Paul  4Ms 

8,000  Dexter  &  Piscataquis  4s 

3,000  Fitchburg  4s 
10,000  Fitchburg  5s 

6,000  lUinois  Central  3s 
29,000  Illinois  Central  SViS 
15,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
12,000  Michigan  Central  3J-2S 
40,000  N.  Y.  C.  &  H.  R.  48 
100,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  iHs 
15,000  Portland  Terminal  Co.  4s 
10,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 
$7,000  Boston  Elevated  4;^s 
35,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4J^s 
26,000  Lynn  &  Boston  5s 
10,000  Springfield  &  Eastern  53 
25,000  West  End  4s 
25,000  Wore.  &  Blackstone  Val.  4^3 

Bank  Stocks. 

Shs. 
15  Commonwealth  Tr.  Co.,  Boston 
22  Fourth-Atlantic  Nl.  Bk.,  Boston 
3  Nl.  Shawmut  Bk.,  Boston 
6  Webster  &  Atlas  Nl.  Bk.,  Boston 
25  Newton  Trust  Co. 
100  First  Nl.  Bk.,  West  Newton 


268  REPORT  OF  THE  [Pub.  Doc. 

NORTH  ADAMS  —  HOOSAC   SAVINGS  BANK. 

97   MAIN   STREET. 

Incorporated  April  19,  1871.     Number  of  corporators,  33;  number  of  trustees,  21. 

A.  W.  Chippendale,  President.  B.  A.  Miller,  Treasurer. 

H.  B.  Patne,  Clerk  of  the  Corporation. 

Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barber,  Edmund  Bissaillon,  A.  J.  Buffum,  A.  VT.  Chippen- 
dale, H.  P.  Drysdale,  Jesse  Hadfield,  J.  H.  Hanlet,  G.  A.  Hastings,  J.  D.  Hunter,  E.  A. 
McMiLLiN,  B.  A.  Miller,  J.  E.  Miller,  W.  B.  Parmele,  H.  B.  Payne,  E.  B.  Penniman,  S.  W. 
Potter,  C.  Q.  Richmond,  W.  W.  Richmond,  J.  E.  Wall,  H.  E.  Wetherbee. 

Board  of  Investment:   A.  W.  Chippendale,  Edmund  Bissaillon,  H.  E.  Wetherbee. 

Auditing  Committee:    A.  H.  Barber,  W.  B.  Parmele,  J.  E.  Wall. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.;  and  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $147,249   10 

Railroad  bonds  and  notes       ...........  827,983  75 

Street  railway  bonds      ............  158,760  75 

Boston  Terminal  Co.  bonds 7,500  00 

American  Tel.  &  Tel.  Co.  bonds 44,699  75 

Gas,  electric  and  water  company  bonds  .........  18,775  00 

Stocks  of  banks  and  trust  companies        .........  13,575  00 

Securities  acquired  in  settlement  of  indebtedness       .......  SO  00 

339  loans  on  real  estate  {average  of  each,  S2,025.05) 686,492  00 

162  loans  on  personal  security          ..........  335,687  61 

Bankers'  acceptances     ............  13,700  00 

Bank  building  and  fixtures  {estimated  value,  8125,000;  assessed  value,  $99,500)      .          .  103,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  DaZue,  55,700)       ......  2,151  32 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  2,508  95 

Rent  account        .............  776  34 

Deposits  in  national  banks  or  trust  companies           .......  102,309  63 

Cash  and  cash  items      ............  4,480  47 


Total  Assets $2,469,729  67 


Liabilities. 

Due  depositors  on  5,442  accounts,  averaging  $431.11  each $2,346,143  25 

{Accounts  opened  during  year,  76S;  dosed,  790;  decrease,  SS) 
Surplus:  — 

a.  GunTSLiiiy  iund  {3.91%  of  deposits;  increase  duriiig  year,  $5,654.44)  ■  ■  91,677  15 

b.  Profit  and  loss  {increase  during  year,  $972. 93)  ......  3,466  16 

Current  income:  — 

Interest $34,861  36 

Less  current  expenses  not  charged  off        ....  .  6,418  25 


28,443  11 


Total  Liabilities $2,469,729  67 
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Total  Expenses  for  the  Year,  includine^  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  p.aid  for  $6,757.82     $7,930.44        $999.96   $1,046.76       $2,175.86     $18,910.84 

Co.st  per  $1,000  of  assets  2.73  3.21  .40  .42  .88  7.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.51 


Gross  income  received  during  the  year,  $122,383.84. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.97%). 

Real  estate  loans  (average  rate,  5.95  per  cent.):    5%,  $34,400;   6%,  $652,092. 

PersojiaHoares  (average  rate,  5.04  per  cent.):  4%,  $13,230;  4?^%,  $13,700;  5%,  $475;  6%,  $224,982.61; 

61^%,  $20,000;    63^%,  $26,500;    7%,  $30,500;    8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.). 


Number  of  loans  not  over  $3,000  each,  409,  amounting  to  $322,694. 
87  real  estate  loans  made  during  year,  amounting  to  $149,551. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2}4% 

June,  1921,  2H% 
Number  of  deposits  during  year,  10,136,  amounting  to      . 


Number  of  withdrawals  during  year,  5,369,  amounting  to 
Net  increase  in  amount  due  depositors 


$46,782  95 

48,316  59 

785,955  96 

$881,055  50 
743,183  03 

$137,872  47 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$121,350  United  States  4J^g 

3,950  U.  S.  Victory  Notes  4^s 
5,000  Hampden  County  5J^ 
20,000  North  Adams  68 


$10,000 
84,000 
65,000 
40,000 

9,000 

5,000 
10,000 

3,000 
17,000 

2,500 
10,000 
53,000 


Railroad  Bonds. 

Baltimore  &  Ohio  SHs 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  41-23 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3J^2S 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Maine  4}^2S 
Boston  &  Maine  6s 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  4s 


$55,000  Chi.,  Mil.  &  St.  Paul  4Ms 
10,000  Chi.  &  Northwestern  5s 
15,000  Delaware  &  Hudson  4s 
10,000  Dexter  &  Piscataquis  4s 
5,000  Fitchburg  4s 
20,000  Ilhnois  Central  3j^s 
15,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4i^s 
15,000  Maine  Central  5s 
68,000  Michigan  Central  Slis 
10,000  Nash.,  Chat.  &  St.  L.  5s 
60,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  N.  H.  &  H.  3Hs 
53,000  N.  Y.,  N.  H.  &  H.  4s 

107,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 
5,000  Pennsylvania  5s 
20,000  Portland  &  Ogdensburg  4i^s 
10,000  So.  Pacific  43 


Street  Railway  Bonds. 

Par  Value. 

$60,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4J^s 
20,000  Boston  Elevated  5s 
40,000  Eastern  Mass.  4J^3 
2,000  West  End  4J^s 
25,000  West  End  53 
10,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  E.  Power  Co.  5s 
15,000  Wore.  Gas  Lt.  Co.  5}4s 


Bank  Stocks. 

Shs. 

71  Third  Nl.  Bk.,  Springfield 
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NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK. 

86  MAIN   STREET. 

Incorporated  April  26,  1848.     Number  of  corporators,  50;  number  of  trustees,  15. 


Herbert  W.  Clark,  President. 


Sherman  McVeigh,  Clerk  of  the  Corporation. 


Ezra  D.  Whitaker,  Treasurer. 


Board  of  Trustees:  H.  R.  Bateman,  H.  W.  Clark,  C.  H.  Cutting,  W.  K.  Greer,  W.  P.  McCraw, 
Sherman  McVeigh,  C.  T.  Phelps,  W.  H.  Pritchard,  W.  H.  Sperry,  F.  D.  Stafford,  Edmond 
Vadnais,  J.  P.  Wall,  A.  C.  Weber,  E.  D.  Whitaker,  C.  E.  Winchell. 

Board  of  Investment:  C.  E.  Winchell,  W.  H.  Sperrt,  W.  P.  McCraw,  H.  W.  Clark,  H.  R.  Bateman. 

Auditing  Committee:    C.  H.  Cutting,  W.  H.  Sperrt,  Sherman  McVeigh. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.  and  from  7  to  8  p.m. 
for  deposits  only. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

552  loans  on  real  estate  (average  of  each,  $3,275.12) 

Less  amount  due  on  uncompleted  loans  . 

188  loans  on  personal  security 
Bankers'  acceptances     ..... 
Bank  building  and  fixtures  {estimated  value,  $75,000, 
Suspense  account  ..... 

War  savings,  thrift  and  revenue  stamps 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  S 


1,809,566  88 
1,700  00 


$816,600  78 

909,780  11 

100,495  00 

89,175  50 

5,000  00 

59,000  00 

3,875  36 


■9,400) 


Total  Assets 


1,807,866  88 

829,107  17 

41,897  96 

55,496  62 

1  00 

5,970  84 

101,713  25 

5,751  47 

.    $4,831,731  94 


Liabilities. 

Due  depositors  on  8,508  accounts,  averaging  $529.35  each 

(Accounts  opened  during  year,  1,082;  closed,  1,021;  increase,  61) 
Surplus :  — 

a.  Guaranty  fund  (4-84%  of  deposits;  increase  during  year,  $12,000) 

b.  Profit  and  loss  (decrease  during  year,  $21,798.04)     ■ 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$30,187  14 
1,665  23 


$4,503,673  13 


218,000  GO 
81,536  90 


28,521  91 


Total  Liabilities 


$4,831,731  94 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisiiiK.    Other  Expenses.        Total. 

Amount  paid  for  $9,431.12    $12,105.16      $1,000.00       $270.8.5        $2,718.0.")      $2.->,.'J8.'J.78 

Costper  $1,000  of  assets  1.95  2.. 52  .21  .00  .50  5.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.14 

Gross  income  received  during  the  year,  $243,191.57. 

Rates  on  Investments  and  Loans  (Averagre  on  All,  6.31%). 

J?ea?  es(a<€  icons  (average  rate,  5.69  per  cent.) :   4%,  $150,000;   4^%.  SlOl.OOO;   5%,  $90,137.50;    5^%. 

$12,000;  6%,  $1,454,129.38. 
PersonaHoans  (average  rate,  0.44  per  cent.) :   4%%,  $31,897.96;    5%,  $20,867.50;    53^%,  $25,000;    6%, 

$319,163.67;    6}4%,  $90,000;    6H%,   $115,000;    6M%,   $35,000;    7%,   $55,076;    7H%,   $20,000; 

714%.  $90,000;    7H%,  $10,000;  8%,  $53,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 

Number  of  loans  not  over  $3,000  each,  551 ,  amounting  to  $640,527.40. 
122  real  estate  loans  made  during  year,  amounting  to  $382,240. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       ■ 
Number  of  deposits  during  year,  13,576,  amounting  to      . 


Number  of  withdrawals  during  year,  7,721,  amounting  to 
Net  increase  in  amount  due  depositors 


$93,869  81 

95,280  29 

1,040,602  96 

$1,229,753  06 
1,013,893  61 

$215,859  45 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Certs,  of  Indebt.  5s 
10,000  U.  S.  Treas.  Certs.  5}-2S 

9,300  United  States  3i/^s 

1,500  United  States  4s 
403,600  United  States  4143 
200,700  U.  S.  Victory  Notes  43^s 

5,000  Bristol  County  SJ^s 

4,000  Boston  4s 

5,000  Brockton  5'-2S 
15,000  Chelsea  5?is 

1,000  Chicopee  4s 

5,000  Fall  River  4s 

2,000  Fall  River  43.^8 
10,000  Holyoke  5?4S 

2,000  Lynn  4s 
10,000  Maiden  S'is 

4,000  Medford  5s 

5,000  New  Bedford  4s 

4,000  New  Bedford  4}^b 

1,000  Westfield  i}4s 

2,000  Woburn  5s 

9,000  Worcester  4s 

4,000  Adams  4s 

3,000  East  Bridgewater  4Ms 

5,000  Gardner  5V2S 

5,500  Littleton  4s 
10,000  Plymouth  5s 

Public  Funds,  Notes. 

$3,740  North  Adams  3.40% 

9,600  North  Adams  3}/2S 

11,533  North  Adams  3 J^s 


Par  Value. 
$1,400  North  Adams  4s 
12,800  North  Adams  4%s 
10,000  North  Adams  5Hs 
25,000  North  Adams  6s 

8,000  Florida  6s 

3,900  Stamford,  Vt.,4Ks 

Railroad  Bonds. 

.§30,000  Baltimore  &  Ohio  334s 
50,000  Baltimore  &  Ohio  4s 
31,000  Baltimore  &  Ohio  4Hs 
64,000  Bangor  &  Aroostook  5s 

4,000  Boston  &  Albany  S.^/^s 
14,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  5s 

7,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  4J--^s 
85,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
30,000Chi.,Mil.  &St.  Paul4s 

6,000  Chi.,  Mil.  &  St.  Paul  iy2S 

5,000  Chi.,  R.L&Pac.  4s 

5,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 

5,000  Fitchburg  43  '2s 
25,000  Great  Northern  4Ms 
60,000  lUinois  Central  3s 
25,000  Illinois  Central  3Ks 
30,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Louisville  &  Nashville  4s 
15,000  Louisville  &  Nashville  5s 

3,000  Louisville  &  Nashville  6s 


Par  Value. 

$15,000  Maine  Central  43-^s 
7,000  Mil.,  Lake  Shore  &  West.  5s 

18,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
2,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

40,000  N.  Y.  C.  &  H.  R.  4s 

35,000N.  Y.,N.  H.  &H.  334s 
102,000  N.  ¥.,  N.  H.  &  H.  4s 

30,000  No.  Maine  Seaport  5s 

10,000  Old  Colony  4s 

40,000  Pennsylvania  4}-2S 

14,000  Pennsylvania  5s 

15,000  Portland  Terminal  4s 
4,000  Ports.,  Gt.  F.  &  Conway  434s 

25,000  Sullivan  County  4s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
20,000  Boston  Elevated  434s 
17,000  Eastern  Mass.  434s 
25,000  Hoosac  Valley  4s 
25,000  Springfield  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

400  North  Adams  Trust  Co. 
75  Commonwealth  Trust  Co. 
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NORTHAMPTON  —  NONOTUCK  SAVINGS   BANK. 

57   MAIN    STREET. 

Incorporated  February  9,  1899.     Number  of  corporators,  37;  number  of  trustees,  20. 

Oriville  W.  Pkoutt,  President.  Sterling  R.  Whitbeck,  Treasurer. 

Frederic  M.  St.a.rkwe.vther,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  M.  Abbott,  F.  D.  Gary,  C.vlvin  Coolidge,  W.  E.  Coonet,  C.  N.  Fitts,  H.  N. 
Gardiner,  M.  S.  Howes,  F.  L.  Huxley,  R.  W.  Irwin,  G.  W.  Kinney,  C.  H.  Lyman,  A.  J.  Morse, 
C.  K.  Morton,  L.  B.  Niquette,  E.  K.  Parsons,  H.  A.  Parsons,  O.  W.  Prouty,  F.  M.  Stark- 
weather, S.  R.  Whitbeck,  R.  L.  Williston. 

Board  of  Investment:    G.  W.  Kinney,  G.  H.  Lyman,  S.  R.  Whitbeck. 

Auditing  Committee:    G.  H.  Lyman,  H.  A.  Parsons,  F.  M.  St.\^rkweather. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and  for 
deposits  only,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $331,519  03 

Railroad  bonds  and  notes       ...........  233,402  55 

Street  railway  bonds      ............  78,676  25 

American  Tel.  &  Tel.  Co.  bonds 26,512  50 

Stocks  of  banks  and  trust  companies        .........  27,876  00 

Securities  acquired  in  settlement  of  indebtedness       .......  2,503  00 

2?,^  loans  on  real  estate  {average  of  each,  §2,103.^4) 605,732  00 

112  loans  on  personal  security          ..........  128,663  25 

Bank  building  and  fixtures  (estimated  value,  S 103, 000;  assessed  value,  $78,560)      .          .  102,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S300)           ......  102  36 

Deposits  in  national  banks  or  trust  companies           .......  20,497  28 

Gash  and  cash  items      ............  1,714  33 


Total  Assets $1,669,198  66 


Liabilities. 

Due  depo.sitors  on  3,112  accounts,  averaging  $462..'50  each $1,439,305  98 

(Accounts  opened  during  year,  423;  closed,  360;  increase,  63) 
Surplus:  — 

a.  Guaranty  fund  (4.68%  of  deposits;  increase  during  year,  $6,000)        .  .  .  67,500  00 

b.  Profit  and  loaa  (increase  duritig  year,  $3,092.42)       ......  31,29597 

Current  income:  — 

a.  Interest $22,513  81 

b.  Rent 992  88 


—  $23,500  69 

Less  current  expenses  not  charged  off        ....  .  2,410  09 


21,096  00 


Total  Liabilities $1,669,198  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent..     Advertising.    Other  Expenses.  Total. 

Amount  p.aidfor                       $2,115.17      $5,538. .33         .$800.00       $2.j0.nO        $1,107.02  $9,810. .52 

Cost  per  $1,000  of  assets                   1.35               3.55                  .51                .10                    .71  0.28 


1 . 35  3 . 55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


4.42 


Gross  income  received  during  the  year,  $80,478.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

Real  estate  loa7is  (average  rate,  5.50  per  cent.):  5J4%,  $605,732. 

Persoreo/ ioa^is  (average  rate,  6.26  per  cent.) :   6%,  $75,697.25;    6H%,  $37,916;   7%,  $15,050. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 


Number  of  loans  not  over  $3,000  each,  347,  amounting  to  $463,395.25. 
18  real  estate  loans  made  during  year,  amounting  to  $41,725. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2% 

June,  1921,  2}4% 
Number  of  deposits  during  year,  4,489,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,750,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  , 


$26,664  94 

31,144  24 

351,343  66 

$409,152  84 
379,703  57 

$29,449  27 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$2,000  U.  S.  Certs,  of  Indebt.  6s 

750  United  States  3J^s 
296,550  United  States  4:14s 
50,850  U.  S.  Victory  Notes  43^s 
3,500  So.  Hadley  (F.  D.)  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3Hs 
15,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Hs 
10,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  3j^s 


Par  Value. 
S5,000  Boston  &  Albany  4i^s 
11,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  i^s 
11,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  4J^s 
15,000C.,B.  &Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^3 
5,000Chi.,Mil.  &St.  PaulSs 
1,000  Conn.  River  3Ks 
5,000  Erie  &  Pittsburgh  Slia 
5,000  Illinois  Central  3s 
10,000  Lime  Rock  4s 
12,000  Maine  Central  4J-^s 
50,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  Old  Colony  4s 
20,000  Pennsylvania  4i^s 
15,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 

$7,000  Boston  Elevated  4s 
16,000  Boston  Elevated  45^3 

5,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  4}'-23 

5,000  Eastern  Mass.  Os 
10,000  West  End  4s 
20,000  West  End  73 

Bank  Stocks. 

Shs. 

10  Greylock  Nl.  Bk.,  Adams 

5  MiUers  River  Nl.  Bk.,  Athol 
33  First  Nl.  Bk.,  Northampton 
50  Chapin  Nl.  Bk.,  Springfield 
40  Chicopee  Nl.  Bk.,  Springfield 
46  Third  Nl.  Bk.,  Springfield 

7  Hampton  Nl.  Bk.,  Westfield 
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NORTHAMPTON  —  NORTHAMPTON  INSTITUTION  FOR  SAVINGS. 

109   MAIN   STREET. 

Incorporated  March  1,  1842.      Number  of  corporators,  38;  number  of  trustees,  16. 


Oliver  Walker,  President. 

O.  W.  Edwards,  Clerk  of  the  Corporation. 


Samuel  D.  Drtjrt,  Treasurer. 

Edwin   F.   Stratton,   Assistant  Treasurer. 


Board  of  Trustees:  A.  C.  Bardwell,  H.  H.  Chilsox,  F.  E.  Clark,  S.  D.  Drurt,  O.  W.  Edwards, 
C.  H.  Gere,  A.  L.  Kingsbury,  J.  L.  Lyman,  J.  W.  Parsons,  F.  H.  Smith,  W.  H.  Spencer, 
L.  R.  Smith,  F.  W.  Thayer,  H.  M.  Tyler,  Oliver  Walker,  Arthur  Watson. 

Board  of  Investment:    S.  D.  Drury,  Arthur  Watson,  F.  E.  Clark. 

•  Auditing  Committee:    F.  E.  Clark,  H.  H.  Chilson. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays, 
6.30  to  8  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

778  loans  on  real  estate  {average  of  each,  85,298.06) 

Less  amount  due  on  uncompleted  loans  . 

121  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  SI  50,000;  assessed  value. 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $69,400) 

Suspense  account  ...... 

Accrued  interest  ....... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$4,137,190  96 
15,300  00 


SI  18,600) 


$1,343,407  35 

1,970,575  00 

430,875  00 

100,000  00 

169.571  00 

12,900  00 

150  00 


4,121,890  96 

326,538  52 

100,000  00 

57,323  11 

1,029  46 

11  67 

173,337  43 

23,273  05 

.     $8,830,882  65 


Liabilities. 

Due  depositors  on  16,690  accounts,  averaging  $491.77  each 

{Accounts  opened  during  year,  1,337;  closed,  1,707;  decrease,  370) 
Surplus:  — 

a.  Guaranty  fund  {5.05%  of  deposits;  increase  during  year,  $18,000) 

b.  Profit  and  loss  {increase  during  year,  $25,621.86)     . 
Current  income:  — 

a.  Interest $29,001  76 

b.  Rent 1,029  46 


$8,207,735  32 


415,000  00 
172,076  16 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$1,785   15 
2,980  76 


$30,031  22 


4,765  91 


Suspense  account 
Savings  club  deposits 


Total  Liabilities 


25,265  31 

858  76 

9,947  00 

$8,830,882  66 


*  One  vacancy. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

$11,893.50    $15,180.19  -  $702.47        $4,809.61      $32,585,77 

1.33  1.71  -  .07  ..54  3.C5 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.32 


Gross  income  received  during  the  year,  $427,056.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.08%). 

Real  estate  loa7is  (avemse  rate,  5.55  r>eT  cent.):   5%,  $305,000;   53^%,  $3,052,830;    6%,  .$764,060.96. 
PersonoHoa?!*  (average  rate,  6.95  per  cent.) :   53^%,  $300;   6%,  $4,075;   63^%,  $172,063.52;   7%,  $100; 

7H%,  $100,000;  8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.). 


Number  of  loans  not  over  $3,000  each,  675,  amounting  to  $817,314.52. 
68  real  estate  loans  made  during  year,  amounting  to  $468,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2M7o       . 
Number  of  deposits  during  year,  27,885,  amounting  to      . 


Number  of  withdrawals  during  year,  16,345,  amounting  to 
Net  increase  in  amount  due  depositors 


$175,097  45 

175,438  76 

2,028,700  40 

$2,379,236  61 
2,189,705  16 

$189,531  45 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,209,500  United  States  4i^s 

86,400  U.  S.  Victory  Notes  4|^s 
55,000  Northampton  41.-2S 
25,000  Seattle,  Wash.,  5s 
4,000  Hadley  (W.  S.  D.)  4s 

Public  Funds,  Notes. 

$2,000  Northampton  3.85% 
7,000  Northampton  6s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
45,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 


Par  Value. 
$25,000  Boston  &  Maine  4J^s 
75,000  C,  B.  &  Q.  3i'2S 
75,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  3Ms 
75,000  Chi.  &  Northwestern  4s 
50,000  Chi.,  R.  I.  &  Pac.  4s 

150,000  Fitchburg  4s 
25,000  Fitchburg  4,i  ^s 
76,000  Holyoke  &  Westfield  4Ms 
50,000  Illinois  Central  S^is 

100,000  Lake  Shore  &  Mich.So.  3Ms 
25,000  Maine  Central  5s 
50,000  Michigan  Central  3Hs 
50,000  Mil.,  Lake  Shore  &  West.  5s 

100,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4Hs 

100,000  N.  York  &  N.  E.  Term.  4s 


Par  Value. 
S215,000N.Y.,N.H.&H.  4s 
100,000  No.  Maine  Seaport  Ss 
80,000  Old  Colony  4s 
25,000  Pennsylvania  4J^s 
100,000  Pennsylvania  5s 
50,000  Providence  &  Worcester  ' 

Street  Railway  Bonds. 

$200,000  Boston  Elevated  4I/2S 
150,000  Eastern  Mass.  4i^s 
57,100  Eastern  Mass.  6s 
40,000  West  End  5s 

Bank  Stocks. 

Shs. 

20  Merchants  Nl.  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
9  First  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk. 
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NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH   SAVINGS   BANK. 

48   NOETH   WASHINGTON   STREET. 
Branch  Office:  1  North  Main  Street,  Attleboro. 

Incorporated  Februarj'  2,  1S60.     Number  of  corporators,  90;  number  of  trustees,  16. 

Albert  Totten,  President.  James  E.  Totten,  Treasurer. 

Andrew  Morris,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Baker,  W.  B.  Ballou,  G.  W.  Cheever,  H.  E.  Clap,  C.  W.  Fisher,  J.  B. 
Gerould,  C.  C.  Grant,  R.  M.  Horton,  W.  L.  King,  J.  F.  Mason,  Andrew  Morris,  E.  A. 
Remington,  W.  M.  Rice,  *M.  E.  Rowe,  F.  E.  Sturdy,  Albert  Totten. 

Board  of  Investment:  Albert  Totten,  G.  W.  Cheever,  *  M.  E.  Rowe,  C.  C.  Grant,  F.  E.  Sturdy, 
R.  M.  Horton,  J.  B.  Gerould. 

Auditing  Committee:   J.  F.  Mason,  W.  L.  King,  H.  E.  Clap. 

Deposits  draw  interest  from  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OP   CONDITION,   OCTOBER   31,    1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  $567,339  51 

Railroad  bonds  and  notes       ...........  509,443  25 

Street  railway  bonds 150,930  81 

Boston  Terminal  Co.  bonds 10,000  00 

American  Tel.  &  Tel.  Co.  bonds 86,965  00 

Gas,  electric  and  water  company  bonds  .........  133,515  00 

Stocks  of  banks  and  trust  companies        .........  6,250  00 

Securities  acquired  in  settlement  of  indebtedness       .......  24,898  68 

850  loans  on  real  estate  (atjeroffe  o/eac/i,  53,/ 7S.S0)  .  .  .  .       $2,698,86156 

Less  amount  due  on  uncompleted  loans  ......  1,130  GO 

2,697,731  56 

180  loans  on  personal  security 2,122,794  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $27,580)        .          .  20,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  BoZwe,  5/57,04*5)  ......  92,037  83 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  321  39 

Deposits  in  national  banks  or  trust  companies           .......  69,799  13 

Cash  and  cash  items      ............  3,852  79 

Total  Assets $6,496,878  96 

Liabilities. 

Due  depositors  on  10,343  accounts,  averaging  $560.45  each        .....    $5,796,698  96 

{Accounts  opened  during  year,  1,432;  closed,  1,225;  increase,  207) 
Surplus:  — ■ 

a.  GuixTa.nty  fund  {4-61%  of  deposits;  increase  during  year,  S2S, 000)      .  .  .  267,000  00 

6.  Pro&t  Vindlosa  {increase  during  year,  $41 1381. 63)     ......  341,359  05 

Current  income:  — 

Interest $27,959  67 

Less  current  expenses  not  charged  off         .  .  $1,335  62 

Less  expense,  banking  house    ....  803  1 1 

2,138  73 

— — •  25,820  94 

Unearned  discount         ............  05,000  00 


Total  Liabilities $6,496,878  96 

*  Deceased. 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $10,291.80    $10,083.17      $1,860.00       $272.15        $4,440.81      .127,553.93 

Cost  por  $1,000  of  assets  1.58  1.64  .29  .04  .08  4.23 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.36 


Gross  income  received  during  year,  $391,177.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.18%). 

Real  estate  loans  (average  rate,  6.16  per  cent.):   4>i%,  $16,500;   5%,  $16,200;    5]4%,  $128,500;    5M%, 

$63,000;  6%,  $1,926,531.56;  7%,  $547,000. 
Personal  loans  (average  rate,  7.05  per  cent.):    5%,  $25,000;    6%,  $69,925;    6M%,  $125,000;    Q^A7o, 

$251,800;    6M%,  $158,000;    7%,  $656,869;    7M%,  $238,000;    7H%,  $239,250;    7M%>  $188,950; 

8%,  $170,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.97  per  cent.). 


Number  of  loans  not  over  $3,000  each,  680,  amounting  to  $833,685.56. 
63  real  estate  loans  made  during  year,  amounting  to  $442,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2% 
Extra  dividends  declared  during  year,         Oct.,    1921,3^% 
Number  of  deposits  during  year,  20,824,  amounting  to      . 


Number  of  withdrawals  during  year,  11,873,  amounting  to 
Net  increase  in  amount  due  depositors 


$132,349  24 

109,342  52 

27,335  65 

1,415,236  10 

Bl, 684,263  51 

1,359,268  78 

$324,994  73 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$368,900  United  States  ilis 
162,650  U.  S.  Victory  Notes  43^s 

Public  Funds,  Notes. 

860,000  No.  Attleborough  6s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  43^s 
50,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  SHs 
30,000  Boston  &  Maine  3J^s 
11,000  Boston  &  Maine  6s 


Par  Value. 
$20,000  Boston  &  Providence  6s 
50,000  Chi.,  Mil.  &  St.  Paul  4J^s 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Fitohburg  4s 
30,000  Fitchburg  5s 
60,000  lUinois  Central  3s 
75,000  Illinois  Central  4s 
25,000  Maine  Central  5s 
SO.OOON.  Y.,N.  H.  &H.  3Hs 
25,000  Old  Colony  4s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  43^s 
53,500  Eastern  Mass.  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

5,000  Ded.&  H.  P.  G.  &  El.  L.  Co.6s 
25,000  Lawrence  Gas  Co.  7s 
14,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
25,000  Newb'p't  Gas  &  Elec.  Co.  73 
5,000  Pittsfield  Electric  Co.  6s 
25,000  West  Boston  Gas  Co.  7s 
25,000  Wore.  Gas  Lt.  Co.  6>^3 


Bank  Stocks. 

Shs. 

50  Manuf.  Nl.  Bk.,  No.  Attleborough 
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NORTH  BROOKFIELD  —  NORTH  BROOKFIELD   SAVINGS   BANK. 

SUMMER   STREET. 

Incorporated  February  28,  1854.     Number  of  corporators,  47;  number  of  trustees,  14. 

Herbert  T.  Maynard,  President.  George  W.  Brown,  Treasurer. 

Mortimer  J.  Howard,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  A.  Batcheller,  C.  E.  Bill,  A.  C.  Bliss,  B.  A.  Bush,  F.  A.  Fullam,  W.  F. 
FuLLAM,  M.  J.  Howard,  E.  A.  Lxidden,  H.  T.  M.^ynabd,  W.  B.  Mellen,  A.  K.  Pecot,  T.  G. 
Richards,  B.  M.  Stevens,  J.  A.  White. 

Board  of  Investment:    H.  T.  Maynard,  E.  A.  Batcheller,  J.  A.  White,  F.  A.  Fullam. 

Auditing  Committee:    M.  J.  Howard,  T.  G.  Rich.ards,  E.  A.  Ludden. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  3  and  July  3. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

282  loans  on  real  estate  (average  of  each,  $3,002.82) 

4  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $10,000 
Real  estate  by  foreclosure,  etc.  (assessed  value. 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .  .  .  .  , 


assessed  value,  810,000) 


Total  Assets 


S152,148  69 

223,443  75 

74,905  00 

23,612  50 

5,000  00 

2,010  00 

20  00 

846,795  00 

20,735  00 

3,000  00 

118  94 

6,440  93 

3,564  76 

$1,361,794  67 


Liabilities . 

Duo  depositors  on  2,557  accounts,  averaging  $476.31  each 

(.\ccounts  opened  during  year,  199;  closed,  197;  increase,  3) 
Surplus:  — 

a.  Guaranty  fund  (.^.53%  of  deposits;  increase  during  year,  $3,700) 

b.  Profit  and  loss  (increase  during  year,  $8,701.50) 
Current  income:  — 

a.  Interest $21,520  72 

b.  Rent,  safe  deposit  boxes      ....  01  00 


Less  current  expenses  not  charged  off 
Unearned  discount         .... 


$1 

217,937  26 

60,100  00 
63,482  80 

$21,. 581  72 
1,308  46 

20,273  26 
1  25 

Total  Liabilities 


.    $1,361,794  67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $1,222.87      $2,069.30             *    -           $337.50        $1,211.60  $4,841.27 

Cost  per  $1,000  of  assets                     .90                1.52                  -                    .25                    .89  3.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.66 

Gross  income  received  during  the  year,  $72,321.25. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.85%). 

Real  estate  loans  (average  rate,  6.41  per  cent.):    5M%-  $33,735;    6%,  $451,275;    6^A%,  $7,775;    7%, 

$338,010;  71^%,  $16,000. 
Personal  loans  (average  rate,  5.55  per  cent.):   5}^%,  $20,000;   7%,  $735. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.). 


Number  of  loans  not  over  $3,000  each,  192,  amounting  to  $203,840. 
23  real  estate  loans  made  during  year,  amounting  to  $176,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  2,716,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,823,  amounting  to 
Net  increase  in  amount  due  depositors 


$25,416  34 
26,044  27 
188,639  55 

$240,100  16 
188,799  16 

$51,301  00 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$123,950  United  States  4Ms 
27,600  U.  S.  Victory  Notes  4^s 
7,700  Plainville  4s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  33-2S 
30,000  Baltimore  &  Ohio  5s 
17,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Maine  4s 

6,500  Boston  &  Maine  6s 
20,000  Chi.,  Mil.  &  St.  Paul  4i^s 

5,O00Chi.,St.P.,M.  &0.  6s 

5,000  Fitchburg  5s 
10,000  Louisville  &  Nashville  6s 


Par  Value. 
S10,000  Maine  Central  5s 

10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Montana  Central  6s 
5,000  N.  Y.  C.  &  H.  R.  4s 

20,000N.  Y.,N.  H.  &H.  4s 

25,000  No.  Maine  Seaport  5s 
5,000  Old  Colony  4s 

10,000  Pennsylvania  4J-2S 

10,000  Ports.,  Gt.  F.  &  Conway  4Ks 

10,000  Upper  Coos  4J.^s 

Street  Railway  Bonds. 

S20,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  41-23 


Par  Value. 
S6,000  Lowell,  Law.  &  Haverhill  5s 
10,000  Lynn  &  Boston  5s 
10,000  Springfield  &  Eastern  5s 
10,000  West  End  7s 
5,000  Wore.  Consolidated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Lawrence  Gas  Lt.  Co.  7s 

Bank  Stocks. 

Shs. 

10  Eliot  Nl.  Bk.,  Boston,  in  liq. 
18  Spencer  NI.  Bk. 
2  Ware  Tr.  Co. 
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NORWELL  —  SOUTH  SCITUATE   SAVINGS   BANK. 

MAIN  AND   RIVER    STREETS. 

Incorporated  April  2,  1834.     Number  of  corporators,  24;  number  of  trustees,  14. 

William  F.  Bates,  President.  Herbeet  E.  Robbins,  Treasurer. 

Harry  T.  Fogg,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  H.  Barnard,  W.  F.  Bates,  E.  A.  Bowker,  G.  D.  Damon,  W.  E.  Damon,  Harrt 
T.  Fogg,  Horace  T.  Fogg,  H.  C.  Ford,  Lot  Phillips,  H.  E.  Robbins,  H.  J.  Tolman,  C.  H. 
Waterman,  C.  S.  West,  F.  H.  Wright. 

Board  of  Investment:  Horace  T.  Fogg,  G.  D.  Damon,  W.  F.  Bates,  C.  S.  West,  C.  H.  Waterman. 

Auditing  Committee:   W.  F.  Bates,  Harry  T.  Fogg,  H.  C.  Ford. 

Deposits  draw  interest  from  last  Saturday  of  January,  April,  July  and  October;  dividends  are  payable 
the  Monday  following  the  last  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.; 
1  to  3.30  P.M.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes '          .  $126,909  69 

Railroad  bonds  and  notes       ...........  228,317  10 

Street  railway  bonds      .          .          .          .          .          .          .          .          .          .          .          .  71,414  00 

American  Tel.  &  Tel.  Co.  bonds 18,125  00 

Stocks  of  banks  and  trust  companies        .........  23,672  00 

Securities  acquired  in  settlement  of  indebtedness       .......  5  00 

373  loans  on  real  estate  (ooeraffe  o/ eacA,  (Si, S4ff .^4)  .......  502,151  00 

47  loans  on  personal  security          ..........  110,705  00 

Bank  building  and  fixtures  {estimated  value,  $6,000;  assessed  value,  S3,S00)            .          .  3,500  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $3,800)       ......  2,000  00 

Deposits  in  national  banks  or  trust  companies           .......  15,858  13 

Cash  and  cash  items      ............  2,649  26 


Total  Assets  .....    $1,106,306  18 


Liabilities. 

Due  depositors  on  1,706  accounts,  averaging  $680.08  each  .....        $989,633  19 

{Accounts  opened  during  year,  117;  closed,  109;  increase,  8) 
Surplus:  — 

a.  Guaranty  fund  {5.05%  of  deposits;  increase  during  year,  none)  .  .  .  50,000  00 

6.  Profit  and  loss  {increase  during  year,  S3,989.26) 49,383  86 

Current  income:  — 

a.  Interest $12,472  79 

b.  Rent 35  34 

$12,508  13 


Less  current  expenses  not  charged  ofT        .....  1,049  56 


11,458  57 
Unearned  discount         ............  4,830  56 


Total  Liabilities $1,105,306  18 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses 

Amount  paid  for  $1,747.30       $3,417.59       $281.25       $245.55 

Cost  per  $1,000  of  assets  1.58  3.09  .25  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Total. 
$1,193.81        .$6,885.50 
1.08  6.22 

4.39 


Gross  income  received  during  the  year,  $59,587.35. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.52%). 

BeaZ  estoie  Zoans  (average  rate,  6.09  per  cent.) :  5%,  $300;  5J^%,  $3,300;  6%,  $431,141;  6>^%,  $36,110; 

7%,  $31,300. 
Personal  loans  (average  rate,  6.68  per  cent.):    6%,  $16,265;    6K%.  $10,000;    6K%,  $27,000;    6M%, 

$5,000;   7%,  $42,440;   7M%,  $5,000;   73^%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  383,  amounting  to  $379,756. 
40  real  estate  loans  made  during  year,  amounting  to  $57,245. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  987,  amounting  to  .  .  . 


Number  of  withdrawals  during  year,  1,103,  amounting  to 
Net  increase  in  amount  due  depositors 


$24,015  77 
21,629  80 
113,646  32 

$159,291  89 
155,915  26 

$3,376  63 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S5,000  U.  S.  Certs,  of  Indebt.  5Ms 

5,000  U.  S.  Treas.  Notes  5Ms 
76,500  United  States  4Ms 
30,000  U.  S.  Victory  Notes  4Ms 

2,000  Rockland  4s 

3,000  San  Francisco,  Cal.,  5s 

Public  Funds,  Notes. 

$500  Hanover  4Ms 
5,000  Scituate  4s 

Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  F6  4s 
5,000  Baltimore  &  Ohio  3Hs 
5,000  Baltimore  &  Ohio  4s 
7,000  Baltimore  &  Ohio  4J^s 
5,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 

10,000  Boston  &  Maine  SJ^s 

10,000  Boston  &  Maine  4s 


Par  Value. 

$10,000  C,  B.  &  Q.  31^3 
10,000  Chi.,  Mil.  &  St.  Paul  4Ms 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
3,000  Conn.  &  Pass.  Rivers  4s 
5,000  Fitchburg  4s 
1,000  Fitchburg  43^s 
10,000  Fitchburg  5s 
15,000  Illinois  Central  3s 
10,000  Illinois  Central  3%s 
10,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  NashviUe  5s 
3,000  Maine  Cen.  &  E.  &  N.  A.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4Hs 
13,000  Old  Colony  4s 
15,000  Pennsylvania  4J4s 
5,000  Pennsylvania  5s 
5,000  Portland  &  Ogdensburg  4Ms 
2,000  Portland  Terminal  4s 
5,000  Washington  Co.  3Jis 


Street  Railway  Bonds. 
Par  Value. 

$8,000  Boston  Elevated  4s 
3,000  Boston  Elevated  43^3 

15,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4^3 

15,000  West  End  4s 

10,000  West  End  4i^s 

10,000  West  End  5s 
3,000  Wore.  Consolidated  4}^8 
5,000  Wore.  Consolidated  5s 
2,000  Wore.  Consolidated  7s 


Bank  Stocks. 

Shs. 

8  Eliot  Nl.  Bk.,  Boston,  in  Kq. 
42  First  Nl.Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 

3  Merchants  Nl.  Bk.,  Boston 
15  Nl.  Shawmut  Bk.,  Boston 
20  Nl.  Union  Bk.,  Boston 
27  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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ORANGE  —  ORANGE   SAVINGS   BANK. 

11   WEST   MAIN   STREET. 

Incorporated  March  31,  1871.     Number  of  corporators,  30;  number  of  trustees,  11. 

Augustus  J.  Fisher,  President.  George  W.  Andrews,  Treasurer. 

Hahrt  C.  Gates,  Clerk  of  the  Corporation. 

Board  of  Trustees:   G.  W.  Andrews,  E.  M.  Buell,  E.  J.  Cadwell,  A.  M.  Cheney,  A.  L.  Cooi.ey, 
H.  S.  Dawley,  a.  J.  Fisher,  H.  C.  Gates,  A.  L.  Johnson,  S.  J.  Ten  Broeck,  F.  T.  Waters. 

Board  of  Investment:    A.  J.  Fisher,  E.  M.  Buell,  E.  J.  C.adwell. 

Auditing  Committee:   A.  J.  Fisher,  H.  C.  Gates,  A.  M.  Cheney. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER    31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

415  loans  on  real  estate  {average  of  each,  84,597.52) 

Less  amount  due  on  uncompleted  loans  . 


112  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  820,000; 
War  savings,  thrift  and  revenue  stamps 
Deposits  in  national  banks  or  trust  companies 
Cash  ......•• 


$1,909,269  40 
1,300  00 


assessed  value,  811,820) 


$321,798  70 
564,952  50 
62,637  50 
10,000  00 
51,402  50 
16,000  00 
50  00 


Total  Assets 


1,907,969  40 

150,147  00 

15,000  00 

846  00 

18,422  96 

2,955  57 

.    $3,122,182  13 


Liabilities. 

Due  depositors  on  6,752  accounts,  averaging  $420.65  each 
(Accounts  opened  during  year,  895;  closed,  636;  decrease,  I4O) 

Surplus:  — 

a.  Guaranty  fund  {6.03%  of  deposits;  increase  during  year,  85,390) 
h.  Profit  and  loss  {decrease  during  year,  $15,930.20)     . 

Current  income:  — 

a.  Interest $29,530  68 

h.  Rent,  etc 330  44 


Less  current  expenses  not  charged  off 
Unearned  discount        .         .    ■     . 


$29,861  12 
2,837  04 


$2,840,206  47 


142.976  00 

110.977  28 


27,024  08 
998  30 


Total  Liabilities 


$3,122,182  13 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


Salaries. 


State  Tax  (Not). 
Amount  paid  for  $2,854 .  24      $7,909 .  25 

Cost  per  $1,000  of  assets  .91  2,53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent.      AdvertisiiiK.    Other  Expenses.        Total. 
$000.00       .$338.77        $2,487.55     $14,189.81 


.19 


.79 


4.52 
3.42 


Gross  income  received  during  the  year,  $159,970.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.24%). 

Real  estate  loans  (average  rate,  5.56  per  cent.):   5>^%,  $1,690,748;    6%,  $217,221.40. 

Persona?  ;oa«s  (average  rate,  6.42  per  cent.):    6%,  $69,135;   7%,  $55,282;    7J^%,  $5,000;   8%,  $15,630. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $394,566.40. 
55  real  estate  loans  made  during  year,  amounting  to  $147,160. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1921,  2}4% 

Aug.  1921,  23^% 
Nmnber  of  deposits  diiring  year,  6,216,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,966,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$67,987  58 

69,064  29 

389,460  42 

$526,512  29 
477,513  12 

$48,999  17 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S150  United  States  SMs 
243,200  United  States  4Ms 
65,900  U.  S.  Victory  Notes  4^8 

1,000  Lynn  4s 

1,000  Orange  4s 

5,000  W.  &  S.  Acton  (W.  D.)  4s 


Public  Funds,  Notes. 

$600  Erving  6s 
1,000  New  Salem  6s 
8,500  Orange  4i/2S 
1,000  Prescott  6s 
1,000  Wendell  6s 


Railroad  Bonds.. 

Par  Value. 

846,000  Baltimore  &  Ohio  4s 
45,000  Baltimore  &  Ohio  4i^s 
27,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 

5,000  Boston  &  Lowell  4s 
20,000  Boston  &  Maine  3J^s 
15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4J^s 
10,000  Boston,  R.  B.  &  Lynn  43^s 
14,000C.,B.  &Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
45,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  Northwestern  4s 
10,000  Conn.  River  4s 
35,000  Delaware  &  Hudson  4s 
43,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Maine  Central  ipzs 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4i 
25,000  N.  Y.  C.  &  H.  R.  4s 


$54,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
42,000  No.  Maine  Seaport  5s 
17,000  Old  Colony  4s 
5,000  St.  L.,  Peoria  &  Northw.  5s 
30,000  So.  Pacific  4s 
14,000  Washington  Co.  3J^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  41/2S 
10,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4Hs 

5,000  Mystic  Valley  6s 

5,000  Wore.  &  Southbridge  4Ks 

Bank  Stocks. 

Shs, 
6  Millers  River  NI.  Bk.,  Athol 

16  Metropolitan  Trust  Co.,  Boston 
100  Orange  Nl.  Bk. 

20  Third  NL  Bk.,  Springfield 
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PALMER  —  PALMER   SAVINGS  BANK. 

435  MAIN    STREET. 
Branch  Office:  1  Bridge  Street,  Three  Bivers. 

Incorporated  March  4,  1870.     Number  of  corporators,  60;  number  of  trustees,  17. 

Roscius  C.  Newell,  President.  Feeeman  A.  Smith,  Treasurer. 

Chaeles  a.  Taboe,  Clerk  of  the  Corporation.  Maeie  V.  Dullahan,   Assistant  Treasurer. 

Board  of  Trustees:  H.  E.  W.  Clabk,  R.  C.  Cummings,  M.  J.  Dillon,  R.  E.  Faulknee,  J.  F.  Foley, 
C.  E.  FuLLEE,  W.  C.  Hitchcock,  E.  E.  Hobson,  G.  S.  Holden,  L.  R.  Holden,  R.  C.  Newell 
A.  B.  Rathbone,  C.  F.  Smith,  W.  E.  Stone,  C.  A.  Tabor,  E.  B.  Tatloe,  C.  L.  Waid. 

Board  of  Investment:    R.  C.  Newell,  W.  E.  Stone,  C.  F.  Smith,  H.  E.  W.  Claek,  E.  E.  Hobson. 

Auditing  Committee:    W.  E.  Stone,  E.  B.  Tatloe,  W.  C.  Hitchcock. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8.30  p.m.  Branch 
ofiSce  open  Friday  evenings  only,  from  6  to  7.30  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Pubhc  funds,  bonds  and  notes         ..........  $716,362  59 

Railroad  bonds  and  notes       ...........  739,649  20 

Street  railway  bonds 39,175  00 

American  Tel.  &  Tel.  Co.  bonds 54,512  50 

Stocks  of  banks  and  trust  companies        .........  10,900  00 

Securities  acquired  in  settlement  of  indebtedness       .......  20  00 

837  loans  on  real  estate  (average  of  each,  S3,14S.50)  ....       $2,636,630  00 

Less  amount  due  on  uncompleted  loans  ......  5,519  53 

2,631,110  47 

88  loans  on  personal  security           .          .          .          .          .          .          .          .          .          .  163,543  00 

Bankers'  acceptances    ............  225,485  26 

Bank  building  and  fixtures  {estimated  value,  825,000;  assessed  value,  $lJf,SOO)        .          .  5,600  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  58  58 

Deposits  in  national  banks  or  trust  companies           .......  76,757  47 

Cash  and  cash  items      ............  10,799  54 

Total  Assets $4,673,973  61 


Liabilities. 

Due  depositors  on  8,463  accounts,  averaging  $497.32  each $4,208,846  35 

(Accounts  opened  during  year,  ] ,105;  closed,  1,223;  decrease,  118) 

Surplus:  — 

a.  Guaranty  fund  (5.22%  of  deposits;  increase  during  year,  89,232.59)  .          .          .  219,686  34 

h.  Profit  and  loss  (increase  during  year,  $28,410.86) 163,387  29 

Current  income: 

a.  Interest $34,551  46 

b.  Rent,  etc. 75  01 


$.34,026  47 
Less  current  expenses  not  charged  off        .  .  .  5,977  94 


28,648  53 
Unearned  discount        ............  5,216  60 

Christmas  club  deposits  ...........  48,188  50 


Total  Liabilities $4,673,973  61 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $5,182.11    $10,618.25      $1,050.00       $860.41        $5,552.94      $23,263.71 

Cost  per  $1,000  of  assets  1.11  2.27  .22  .18  1.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


4.97 
3.64 


Gross  income  received  during  the  year,  $237,574.72. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.27%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):  5}4%,  $2,601,087.47;  6%,  $30,023. 

PersoTionoaras  (average  rate,  5.71  per  cent.):   4H%,  $29,104.85;   4^%,  $13,541.82;   4M%-  $46,324.46; 

5%,  $111,738;    51^%,  $15,000;    5M%,  $9,776.13;    5J^%,  $15,000;    6%,  $30,594;    6M%,  $40,949; 

7M%-  $25,000;   7}4%,  $25,000;   8%,  $27,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 


Number  of  loans  not  over  $3,000  each,  711,  amounting  to  $880,276. 
59  real  estate  loans  made  during  year,  amounting  to  $146,865. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1921,  2% 

July,  1921,  2% 
Number  of  deposits  during  year,  13,839,  amounting  to 


Number  of  withdrawals  during  year,  7,403,  amounting  to 
Net  decrease  in  amount  due  depositors 


$82,501  89 

83,466  31 

834,410  07 

$1,000,378  27 
1,087,105  74 

$86,727  47 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$498,750  United  States  4Ms 

80,700  U.  S.  Victory  Notes  4^3 

25,000  Boston  4s 

15,000  Cambridge  4s 

10,000  Cleveland.  0.,  iVzS 

10,000  Dayton,  0  ,  5s 

10,000  Everett  4s 

20,000  Kansas  City,  Mo.,  4Ks 

10,000  Omaha,  Neb.,  4^3 
5,000  Quincy  4s 

10,000  San  Francisco,  Cal.,  5s 

10,000  Seattle,  Wash.,  4^3 


Public  Funds,  Kotes. 

$10,000  Ashland  6s 
3,000  Sunderland  63 
12,000  Pahner  (F.  D.)  6s 
2,700  Three  Rivers  (F.  D.)  4^3 
6,000  Three  Rivers  (F.  D.)  5s 


Railroad  Bonds. 

Par  Value. 

S25,000  Atch.,  Top.  &  Santa  Fe  43 
20,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  4s 
27,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4KS 
15,000  Boston  &  Maine  4i^s 
4,500  Boston  &  Maine  6s 
45,000C.,B.  &Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4Hs 
35,000  Chi.,  MU.  &  St.  Paul  5s 
35,000  Chi.,  St.  P.,  Minn.  &  0.  63 
20,000  Fitchburg  5s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
20,000  Hutchinson  &  Southern  53 
35,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 
15,000  Ind. ,  Illinois  &  Iowa  4s 
35,000  Louisville  &  Nashville  5s 
20,000  Louisville  &  Nashville  6s 
25,000  Mich.  Cent.-Det.&  B.  City  5s 
15,000  Mil.,  Lake  Shore  &  West.  5s 
20,000  Montana  Central  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 

$10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4Hs 
30,000  Pennsylvania  5s 
25,000  Portland  &  Ogdensburg  43^s 
30,000  Portland  Terminal  4s 
10,000  Rome,  Watertown  &  Og.  5s 

2,000  Spokane  Falls  &  No.  6s 
25,000  St.  L.,  Peoria  &  Northw.  5s 
35,000  St.  Paul,  Minn.  &  Man.  6s 

5,000  St.  P.  &  No.  Pac.  6s 
10,000  Vermont  Valley  4J^s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4Hs 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  43^s 
10,000  West  End  5s 

Bank  Stocks. 

Shs. 

11  Monson  Nl.  Bk. 

98  Pahner  Nl.  Bk. 
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PEABODY  —  WARREN  FIVE   CENTS   SAVINGS  BANK. 

22   MAIN   STREET. 

Incorporated  April  28,  1854.     Number  of  corporators,  44;  number  of  trustees,  19. 

Arthuk  F.  Poole,  President,  Albert  H.  Merrill,  Treasurer. 

George  R.  Underwood,  Clerk  of  the  Corporation.  Abbott  B.  Galloupe,  Assistant  Treasurer. 

Board  of  Trustees:  E.  P.  Barrett,  C.  S.  Batchelder,  C.  L.  Beckett,  A.  P.  Bodge,  F.  W.  Bushbt, 
G.  S.  Curtis,  S.  H.  Donnell,  H.  K.  Foster,  W.  H.  Hill,  J.  A.  Lord,  A.  H.  Merrill,  P.  H. 
O'CoNOR,  A.  F.  Poole,  Alonzo  Raddin,  W.  F.  Sawyer,  G.  E.  Spaulding,  J.  J.  Thorndike,  G.  R. 
Underwood,  H.  F.  Whidden. 

Board  of  Investment:  A.  F.  Poole,  G.  E.  Spaulding,  W.  F.  Sawyer,  F.  W.  Bushby,  J.  J.  Thorndike. 

Auditing  Committee:    W.  F.  Sawyer,  G.  R.  Underwood,  S.  H.  Donnell. 

Deposits  draw  interest  from  the  15th  day  of  February,  May,  August  and  November;  di-s-idends  are 
payable  May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1.15  p.m.;  also  Saturdays, 
7  to  9  P.M.,  for  deposits  only;  during  June,  July,  August  and  September,  close  Saturdays  at  12.15. 

STATEMENT    OF   CONDITION,   OCTOBER   31,  1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

V^merican  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

729  loans  on  real  estate  (average  of  each,  84,531.72) 

Less  amount  due  on  uncompleted  loans  . 

52  loans  on  personal  security 

Bankers'  acceptances     ..... 

Bank  building  and  fixtures  {estimated  value,  §75,000; 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $8,600) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


$3,305,749  00 
2,125  00 


assessed  value,  853,000) 


Total  Assets 


$925,281  80 

836,843  25 

144,625  00 

115,156  25 

97,245  00 

17,160  00 


3,303,624  00 

735,855  00 

41,779  18 

28,000  00 

9,324  33 

2,788  73 

2,388  34 

78,769  74 

9,962  53 

$6,348,803  16 


Liabilities. 

Due  depositors  on  10,335  accounts,  averaging  $546.93  each 

(Accounts  opened  during  year,  1,456;  closed,  1,580;  decrease,  124) 
Surplus:  — 

o.  Guaranty  fund  (5.23%  of  deposits;  increase  during  year,  none) 

h.  Vrofit  a,nd\oB3  (decrease  during  year,  $17,636.65)    . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Total  Liabilities 


$153,644   11 
10,560  12 


$5,652,420  80 


295,687  51 
257,610  85 


143,083  99 
$6,348,803  16 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisinK.    Other  Expenses.        Total. 

Amount  paid  for  $7,868.80    $16,183.24      $2,500.00    $l,.'i72.7()        $2,065.72      $29,990.52 

Cost  per  $1,000  of  assets  1.23  2.54  .39  .21  ..32  4.69 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.07 


Gross  income  received  during  the  year,  $331,773.74. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%). 

Real  estate  loans  (average  rate,  5.38  per  cent.):   5%,  $1,176,100;    5}4%,  $1,709,024;   6%,  .$418,500. 
PcrsortaUoares  (average  rate,  6.77  per  cent.):   5%,  $41,779.18;    6%,  $121,475;    6^%,  $120,000;   6^%, 

$1,770;   7%,  $220,110;   7K%,  $140,000;   7}4%,  $57,500;   7M%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.13  per  cent.). 


Number  of  loans  not  over  $3,000  each,  479,  amounting  to  $731,920. 
Ill  real  estate  loans  made  during  year,  amounting  to  $316,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2J^% 

May,  1921,  2J^%       . 
Number  of  deposits  during  year,  13,764,  amounting  to      . 


Number  of  withdrawals  diiring  year,  9,383,  amounting  to 
Net  increase  in  amount  due  depositors 


$134,165  34 

133,172  73 

1,112,571  00 

$1,379,909  07 
1,347,628  65 

$32,280  42 


SCHEDULE    OF   SECURITIES   OWNED, 


Public  Funds,  Bonds. 

Par  Value. 

$526,000  United  States  4i^s 

50  U.  S.  Victory  Notes  iHs 
10,000  Akron,  0.,  5Ks 
13,000  Brockton  4s 

5,000  Canton,  0.,  5Hs 

5,000  Chelsea  3J^s 
20,000  Cleveland,  0.,  4i^s 
18,000  Dayton,  0.,  5s 
10,000  Fall  River  43^s 
50,000  Los  Angeles,  Cal.,  4i^s 
48,000  New  Bedford  4s 
10,000  New  Bedford  4Ms 

8,000  New  Britain,  Conn.,  4}^s 
20,000  Omaha,  Neb.,  4Hs 
33,000  Peabody  4s 

4,000  Peabody  45^s 
10,000  Portland,  Ore.,  4i^s 
25,000  Portland,  Ore.,  6s 
25,000  San  Francisco,  Cal.,  4^s 
30,000  Seattle,  Wash.,  4i^s 
10,000  Stamford,  Ct.,4}^s 
30,000  Superior,  Wis.,  4J^s 
27,000  Warwick,  R.  I.,  4Hs 

8,000  Van  Buren,  Me.  (W.  D.),  - 


Public  Funds,  Notes. 

$10,000  Holyoke  4.90% 


Railroad  Bonds. 

Par  Value. 
$25,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  3Ks 
15,000  Baltimore  &  Ohio  4J^s 
10,000  Baltimore  &  Ohio  5s 
35,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3J^s 
40,000  Boston  &  Maine  4i^s 
32,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
12,000  Chi.  &  Northwestern  5s 
10,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 
10,000  Cleveland  &  Pitts.  43^s 
20,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
8,000  Dexter  &  Piscataquis  4s 
30,000  Fitchburg  4s 
80,000  Louisville  &  Nashville  6s 
48,000  Maine  Central  4Hs 
25,000  Michigan  Air  Line  4s 
25,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
25,000  Mobile  &  Ohio  6s 
12,000  Montana  Central  5s 
20,000  New  England  5s 
15,000  N.  Y.  C.  &  H.  R.  3J^s 
30,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  Term.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4^3 


Par  Value. 

?35,000  Pennsylvania  4J^s 
10,000  Pennsylvania  5s 
35,000  Ports., Gt.  F.  &  Conway  4Hs 
5,000  St.  J.  &  L.  C.  5s 
52,000  St.  L.,  Peoria  &  Northw.  5s 
25,000  St.  P.,  Minn.  &  Man.  4Hs 
35,000  Vermont  Valley  i}4s 
20,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$80,000  Boston  Elevated  4Ks 
10,000  Lynn  &  Boston  5s 
40,000  West  End  4Hs 
15,000  West  End  5s 


Bank  Stocks. 

Shs. 
60  Eliot  Nl.  Bk.,  Boston,  in  liq. 

330  First  Nl.Bk.,  Boston 
95  Fourth-Atlantic  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
22  Mt.  Vernon  Nl.  Bk., Boston,  in  liq. 
18  Second  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
97  Webster  &  Atlas  Nl.  Bk.,  Boston 
48  Nl.  Grand  Bk.,  Marblehead 
80  Warren  Nl.  Bk.,  Peabody 
11  Merchants  Nl.  Bk.,  Salem 
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PITTSFIELD  —  BERKSHIRE   COUNTY  SAVINGS  BANK.* 

24   NORTH   STREET. 

Incorporated  February  2,  1846.     Number  of  corporators,  54;  number  of  trustees,  25. 


Arthur  H.  Rice,  President. 

John  Barker,  Clerk  of  the  Corporation. 


William  L.  Adam,  Treasurer. 

Fred  T.  Francis,  Assistant  Treasurer. 


Board  of  Trustees:  W.  L.  Adam,  J.  L.  Bacon,  A.  H.  Bagg,  G.  W.  Bailet,  R.  B.  Bardwell,  John- 
Barker,  C.  C.  Chesnet,  F.  G.  Crane,  F.  W.  Button,  D.  F.  Farrell,  I.  D.  Ferret,  C.  K.  Ferry, 
H.  A.  Francis,  C.  C.  Gamwbll,  R.  H.  Gamwell,  W.  F.  Hawkins,  C.  L.  Hibbabd,  E.  A.  Jones, 
Alexander  Kennedy,  A.  H.  Rice,  A.  W.  Shaw,  R.  F.  Stanton,  L.  A.  Stevens,  J.  F.  Titus, 
W.  A.  Whittleset. 

Board  of  Investment:  W.  L.  Adam,  A.  H.  Bagg,  F.  W.  Dutton,  C.  K.  Ferry,  Alexander  Kennedy, 

A.  W.  Shaw,  L.  A.  Stevens. 

Auditing  Committee:  A.  H.  Bagg,  G.  "W.  Bailey,  C.  L.  Hibbaed. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER  31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,714  loans  on  real  estate  {average  of  each,  S4,i7d.t 

Less  amount  due  on  uncompleted  loans  . 

152  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  8196,000;  assessed  value, 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S1S,000) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$7,226,425  00 
69,350  00 


§195,9S5) 


$886,332  50 
896,731  25 
597,450  00 
206,841  25 
961,117  00 
855  00 


7,157,075  00 

551,035  13 

125,000  00 

20,718  97 

1,655  64 

54,555  64 

16,408  60 

$11,476,775  98 


Liabilities. 

Due  depositors  on  22,439  accounts,  averaging  $474.82  each 

(Accounts  opened  during  year,  S,944!  closed,  S,83S;  increase.  111) 
Surplus:  — 

a.  Guaranty  fund  (5.05%  of  deposits;  increase  during  year,  838,600) 

b.  Profit  and  loss  (decrease  during  year,  i84,16Z.67)    . 
Current  income:  — 

a.  Interest $93,529  01 

b.  Rent 169  78 


$10,654,595  46 


537,700  00 
101,691  02 


Less  current  expenses  not  charged  off 


$93,698  79 
12,709  29 


Bills  payable 
Suspense  account 


Total  Liabilities 


80,989  50 
100,000  00 
800  00 

$11,470,776  98 


*  Statements  of  Life  In.iurance  Dapartments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $8,830. .55    $25,020.42      $6,000.00    $2,352.13        $8,132.04      .$.50,935.14 

Cost  per  SI, 000  of  assets  .77  2.23  .52  .20  .71  4.43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.14 


Gross  income  received  during  the  year,  $607,682.74. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 

Real  estate  loans  (average  rate,  5.39  per  cent.):    4J^%,  $35,000;    5%,  $1,544,000;    5^%,  $5,575,575; 

6%,  $2,500. 
PersonaZ  Zoaras  (average  rate,  6.03  per  cent.) :   5 J^%,  $75,700;   6%,  $425,335.13;   7%,  .$40,000;   7}4%, 

$10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.73  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,370,  amounting  to  $2,172,410.13. 
261  real  estate  loans  made  during  year,  amounting  to  $1,053,350. 


Dividends,  Deposits  and  Withdravrals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  35,221,  amounting  to      . 


Number  of  withdrawals  during  year,  21,907,  amounting  to 
Net  increase  in  amount  due  depositors 


$223,791  53 

230,614  18 

2,530,591  61 

52,984,997  32 
2,746,483  67 

$238,513  65 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$36,650  United  States  SMs 
517,950  United  States  4Ms 
120,900  U.  S.  Victory  Notes  4^s 
112,000  Pittsfield  4Hs 


Public  Funds,  Notes. 

$10,000  Berkshire  Co.  6s 
15,000  Pittsfield  43^3 
30,000  Pittsfield  5j^s 

4,000  Hancock  6s 

2,020  Lanesborough  4}'2S 

2,000  Monterey  6s 

2,000  Peru  6s 
30,450  Dalton  (F.  D.)  43 

5,000  Gr.  Harrington  (F.  D.)  4 


Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  SHa 
75,000  Bangor  &  Aroostook  5s 


Par  Value. 

$11,000  Boston  &  Maine  6s 
25,000  Chi.  &  Northwestern  3^3 
50,000  Fre.,  Elk.  &  Mo.  Val.  6s 

160,000  Illinois  Central  43 
25,000  Lake  Shore  &  Mich.  So.  4s 

242,000  N.  Y.,  N.  H.  &  H.  3J^s 

300,000  No.  Maine  Seaport  5s 

Street  Railway  Bonds. 

3100,000  Boston  Elevated  Ss 

28,500  Eastern  Mass.  6s 

150,000  Hoosac  Valley  4s 

300,000  Pittsfield  Elec.  4s 

25,000  West  End  5s 

Bank  Stocks. 

Shs. 

80  Greylock  NI.  Bk.,  Adams 
173  American  Trust  Co.,  Boston 
143  Eliot  NI.  Bk.,  Boston,  in  liq. 

1,000  First  Nl.Bk.,  Boston 
133  Fourth-Atlantic  NI.  Bk.,  Boston 


333  International  Trust  Co.,  Boston 
500  Merchants  NI.  Bk.,  Boston 
500  NI.  Shawmut  Bk.,  Boston 
200  NI.  Union  Bk.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
500  Second  NI.  Bk.,  Boston 
122  Webster  &  Atlas  NI.  Bk., Boston 
10  NI.  Mahaiwe,  Gt.  Barrington 
24  Hadley  Falls  NI.  Bk.,Holyoke,  in 

Uq. 
24  Hadley  Falls  Trust  Co.,  Holyoke 
100  Lee  NI.  Bk. 
167  North  Adams  NI.  Bk. 
100  Agricultural  NI.  Bk.,  Pittsfield 
400  Berkshire  L.  &  T.  Co.,  Pittsfield 
300  Pittsfield  NI.  Bk. 

312  Third  NI.  Bk.,  Pittsfield 
100  Chapin  NI.  Bk.,  Springfield 

313  Chicopee  NI.  Bk.,  Springfield 
150  Third  NI.  Bk.,  Springfield 
313  Springfield  NI.  Bk. 

10  Housatonic  NI.  Bk.,  Stockbridge 
467  Merchants  NI.  Bk.,  Worcester 
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PITTSFIELD  —  CITY  SAVINGS  BANK   OF  PITTSFIELD.* 

116  NORTH   STREET. 

Branch  Offices :  (  ^\  ^°£f  ^r^r.^Tf- '  ^^^^^^^^^- 
\  Umon  Block,  Dalton. 

Incorporated  April  13,  1893.     Number  of  corporators,  57,  number  of  trustees,  25. 


Clement  F.  Coogan,  President. 

J.  Feed  Kahl,  Clerk  of  the  Corporation. 


H.  Calvin  Ford,  Treasurer. 

Clifford  F.  Martin,  Assistant  Treasurer. 


Board  of  Trustees:  C.  F.  Coogan,  W.  M.  Crane,  Jr.,  Z.  M.  Crane,  B.  M.  England,  H.  C.  Ford,  D.  J. 
GiMLicH,  Joseph  Insull,  J.  F.  Kahl,  W.  C.  Kellogg,  C.  R.  Kinney,  K.  B.  Miller,  A.  A.  Mills, 
G.  W.  Pease,  H.  R.  Peirson,  A.  W.  Plumb,  L.  G.  Robbins,  J.  R.  Savert,  C.  F.  Sawyer,  G.  H. 
Southard,  Jr.,  J.  W.  Synan,  G.  H.  Tucker,  Philip  Weston,  C.  H.  Wilson,  E.  P.  Wood,  W.  D. 
Wyman. 

Board  of  Investment:  C.  F.  Coogan,  L.  G.  Robbins,  D.  J.  Gimlich,  G.  H.  Southard,  Jr.,  G.H.  Tucker. 

Auditing  Committee:    G.  W.  Pease,  J.  F.  Kahl,  G.  H.  Southard,  Jr. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m.  Morningside  branch, 
12  a.m.  to  3  p.m.;  Dalton  branch,  2  to  4  p.m.;  Thursdays,  4  to  7  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds     .... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

607  loans  on  real  estate  (average  of  each,  S4,04^.8o) 

Less  amount  due  on  uncompleted  loans  . 


327  loans  on  personal  security         ..... 

Bank  building  and  fixtures  (estimated  value,  S100,100;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ........ 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 


value. 


$2,463,163  00 
9,150  00 


SI  17, 850) 


$724,785  96 

986,990  22 

316,945  55 

54,691  36 

505,134  95 

1  00 


2,454,013  00 

1,043,022  71 

100,100  00 

1,090  05 

271  68- 

53,863  76- 

43,231  69' 


Total  Assets 


$6,284,141  93 


Liabilities. 

Due  depositors  on  15,235  accounts,  averaging  $390.37  each 

(Accounts  opened  during  year,  2,376;  closed,  2,932;  decrease,  566) 
Surplus:  — 

a.  Guaranty  fund  (2.54-%  of  deposits;  increase  during  year,  S16,000) 

b.  Profit  and  loss  (increa.se  during  year,  $16,492.20)     . 
Current  income:  — 

a.  Interest $48,968  87 


2,141  78 


b.  Rent  ..... 

Less  current  expenses  not  charged  off 


Unearned  discount         ..... 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds 

Christmas  club  deposits 


Total  Liabilities 


$51,110  65 
14,436  84 


$5,947,354  47 


151,000  00 
122,614  55 


36,673  81 

15,026  10 

1,305  .50 

9,567  50 

$6,284,141  93 


Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisinR.    Other  Expenses.        Total. 

Amount  paid  for  .111,312.29    $20,723.65      $0,533.00    $3, .564. 61      $13,549.61      $55,683.16 

Cost  per  $1,000  of  assets  1.80  3.29  1.04  .57  2.16  S.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  6.02 


Gross  income  received  during  the  year,  $350,310.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.61%). 

Real  estate  loans  (average  rate,  6  per  cent.):  5%,  $2,500;  6%,  $2,451,513. 

Personal  loans  (average  rate,  6.83  per  cent.):    6%,  $443,172.71;   6^%,  $150,000;    6M%,  $38,000;    7%, 

$39,450;   73^%,  $35,000;   7M%.  $75,000;   8%,  $207,400;   8J^%,  $55,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 


Number  of  loans  not  over  $3,000  each,  651,  amounting  to  $730,477.71. 
73  real  estate  loans  made  during  year,  amounting  to  $485,450. 


Dividends,  Deposits  and  Withdrawals. 

during  year:  Jan.,  1921,  2] 

July,  1921,  2; 

Number  of  deposits  during  year,  48,841,  amounting  to 


Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}i% 

July,  1921,  2}4% 


Number  of  withdrawals  during  year,  23,634,  amounting  to 
Net  decrease  in  amount  due  depositors 


$126,006  70 

129,989  07 

1,867,401  52 

$2,123,397  29 
2,133,697  39 

$10,300  10 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$639,400  United  States  i}4s 
77,750  U.  S.  Victory  Notes  4Ms 


Public  Funds,  Notes. 

$10,000  Berkshire  County  6s 
10,000  Pittsfield  4J^s 
3,000  Hinsdale  6s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  ' 
63,000  Baltimore  &  Ohio  4s 
80,000  Baltimore  &  Ohio  4J/^s 
40,000  Baltimore  &  Ohio  5s 
27,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Maine  3lia 
26,000  Boston  &  Maine  4s 
24,000  Boston  &  Maine  43^s 

2,000  Boston  &  Maine  6s 


Par  Value. 
$25,000  Chi.,  Mil.  &  St.  Paul  4s 
146,000  Chi.,  Mil.  &  St.  Paul  4Ms 
55,000Chi.,Mil.  &St.  PauI5s 
15,000  Fitchburg  4s 
10,000  Fitchburg  4l^s 
*  25,000  Gr.  Northern  7s 

5,000  Holyoke  &  Westfield  4Ms 
15,000  Illinois  Central  33^s 
20,000  Illinois  Central  4s 
5,000  Michigan  Central  3Hs 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4 
30,000  N.  Y.  C.  &  H.  R.  3j^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4}4s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
55,000N.  Y.,N.  H.  &H.  4s 
15,000  No.  Maine  Seaport  5s 
140,000  Pennsylvania  il^s 
92,000  Pennsylvania  6s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
51,000  Boston  Elevated  4>^s 


Par  Value. 

$10,000  Boston  Elevated  5s 
110,000  Eastern  Mass.  4Ms 
2,000  Holyoke  5s 
10,000  Hoosac  Valley  4s 
105,000  West  End  5s 


Bank  Stocks. 

Shs. 

25  American  Trust  Co.,  Boston 

30  Commercial  Nl.  Bk.,  Boston 
895  International  Trust  Co.,  Boston 
150  Commonwealth  Tr.  Co.,  Boston 

70  Old  Colony  Tr.  Co.,  Boston 
248  Second  Nl.  Bk.,  Boston 

50  State  St.  Trust  Co.,  Boston 

35  Manufacturers  Nl.  Bk.,  Lynn 
100  Leominster  Nl.  Bk. 

40  No.  Adams  Nl.  Bk. 
5  Agricultural  NL  Bk.,  Pittsfield 

10  Third  Nl.  Bk.,  Pittsfield 
5  Housatonic  Nl.  Bk.,  Stockbridge 

60  Waltham  Nl.  Bk. 


Bank  has  been  notified  that  this  is  not  a  legal  investment. 
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PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK. 

36  MAIN   STREET. 

Incorporated  June  11,  1828.     Number  of  corporators,  28;  number  of  trustees,  17. 

Edward  E.  Hob  art.  President.  John  Russell,  Treasurer . 

James  E.  Bartlett,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  E.  Bartlett,  E.  R.  Belcher,  A.  E.  Blackmer,  "W.  G.  Brown,  Morton  Col- 
LiNGwooD,  H.  B.  Dayis,  O.  L.  Edes,  G.  L.  Gooding,  F.  J.  Heavens,  E.  E.  Hobart,  F.  C.  Holmes, 
W.  S.  Ktle,  Arthur  Lord,  L.  B.  Reed,  A.  P.  Richards,  A.  D.  Russell,  John  Russell. 

Board  of  Investment:   A.  E.  Blackmer,  H.  B.  Davis,  G.  L.  Gooding,  L.  B.  Reed,  John  Russell. 

Auditing  Committee:    J.  E.  Bartlett,  W.  S.  Kyle,  A.  P.  Richards. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  di\'idends  are  payable 
the  first  Tuesday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $110,000  00 

Railroad  bonds  and  notes 1,298,733  56 

Street  railway  bonds 102,420  00 

Boston  Terminal  Co.  bonds  ...........  8,455  00 

American  Tel.  &  Tel.  Co.  bonds 54,960  00 

Gas,  electric  and  water  company  bonds  .........  166,562  50 

Stocks  of  banks  and  trust  companies       .........  246,858  00 

478  loans  on  real  estate  (aueraffe  o/eac^i.  Si, 974.e^) 943,870  00 

30  loans  on  personal  security         ..........  474,227  50 

Bank  building  and  fixtures  {estimated  value,  S70,000;  assessed  value,  864,526)        .          .  25,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $3,660)       .          .          .          .          .          .  2,352  38 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  152  06 

Deposits  in  national  banks  or  trust  companies           .......  23,146  16 

Cash  and  cash  items      ............  3,778  38 


Total  Assets $3,460,515  64 


Liabilities. 

Due  depositors  on  6,776  accounts,  averaging  $461.36  each $3,126,198  17 

(Accounts  opened  during  year,  6S4;  closed,  640;  decrease,  16) 
Surplus:  — 

a.  Guaranty  (nnd  (5.11%  of  deposits;  increiise  during  year,  none)  .  .  .  160,035  47 

h.  Profit  and  loss  (increase  during  year,  §14,974-37)     ......  100,750  33 

Current  income:  — 

a.  Interest $75,013  02 

6.  Rent 1,748  74 

$77,361  76 

Less  current  expenses  not  charged  oflf        .  .  .  .  .  4,734  35 

72,627  41 

Unearned  discount         ............  904  16 


Total  Liabilities $3,460,616  54 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.     Advertising.    Other  Expenses. 

Amount  paid  for  $S,G05.01      $8,285.00     $1,333.36  -  $3,682.28 

Cost  per  $1,000  of  assets  2.49  2.39  .38  -  1.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 
.$21,905.65 
6.32 
3.45 


Gross  income  received  during  the  year,  $204,591.80. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.15%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $943,870. 

Personal  loans  (average  rate,  6.94  per  cent.):    6%,  $50,590;    QH%,  $25,000;    7%,  $154  875- 

$80,000;   7^%,  $50,000;   7M%,  $102,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  6.03  per  cent.). 


7H%, 


Number  of  loans  not  over  $3,000  each,  418,  amounting  to  $504,609. 
47  real  estate  loans  made  during  year,  amounting  to  $156,505. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2}i% 
Number  of  deposits  during  year,  5,425,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,289,  araounting  to 
Net  decrease  in  amount  due  depositors     .  .  . 


$74,676  05 

75,297  26 

407,821  63 

$557,794  94 
565,207  96 

$7,413  02 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

550,000  U.  S.  Victory  Notes  4Ms 
20,000  Brockton  4J^s 
15,000  New  Bedford  5s 
25,000  Youngstown,  0.,  6s 


Railroad  Bonds. 

$50,000  Atch.,  Top.  &  Santa  F6  4s 
50,000  Baltimore  &  Ohio  4Hs 
20,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  6s 
50,000  Charleston  &  Savanah  7s 
65,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.,  Mil.  &  Puget  Sound  4s 
50,000Chi.,R.I.  &Pac.  4s 
46,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
5,000  Pre.,  Elk.  &  Mo.  Val.  6s 

125,000  Illinois  Central  4s 
42,000  Louisville  &  Nashville  5s 


Par  Value. 

$131,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  5s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
30,000  Mobile  &  Ohio  6s 
7,000  Montana  Central  6s 
58,000  Nash.,  Flor.  &  Shef.  5s 
70,000  N.  Y.  C.  &  H.  R.  4s 
65,000  N.  Y.,  N.  H.  &  H.  3}^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  6s 
100,000  No.  Pacific  68 
59,000  Pitts.,  McK.  &  Yough.  63 
10,000  Portland  Terminal  5s 
50,000  St.  L.,  Peoria  &  Northw.  5s 
73,780  St.  P.,  Minn.  &  Man.  4a 
30,000  St.  P.,  Minn.  &  Man.  63 
50,000  So.  Pacific  4s 


Street  Railway  Bonds. 

$105,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$50,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
25,000  N.  E.  Power  Co.  6s 
25,000  Newb'p't  Gas  &  Elec.  Co.  7s 
50,000  Worcester  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

7  Abington  Nl.  Bk. 
228  Merchants  NI.  Bk.,  Boston 
811  Nl.  Shawmut  Bk.,  Boston 
100  Nl.  Union  Bk.,  Boston 
270  Second  Nl.  Bk.,  Boston 

80  Brockton  Nl.  Bk. 
250  Home  Nl.  Bk.,  Brockton 

18  Union  NLBk.,  Lowell 
278  Old  Colony  Nl.  Bk.,  Plymouth 
184  Plymouth  Nl.  Bk. 
200  Third  NI.  Bk.,  Sprin^eld 
171  Bristol  Co.NI.  Bk.,Taunton,  in  liq. 
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PLYMOUTH  —  PLYMOUTH  FIVE   CENTS   SAVINGS  BANK. 

44  MAIN   STREET. 
Branch  Oflftce:  318  Court  Street. 

Incorporated  April  6,  1855.     Number  of  corporators,  3S;  number  of  trustees,  20. 

Horace  M.  Saunders,  President.  William  W.  Brewster,  Treasurer. 

George  B.  Howland,  Clerk  of  the  Corporation.  Henrt  W.   Barnes,  Assistant  Treasurer. 

Board  of  Trustees:  LeB.  R.  Barker,  H.  W.  Barnes,  H.  W.  Bartlett,  G.  V.  Bennett,  G.  W.  Brad- 
ford, W.  W.  Brewster,  R.  A.  Brown,  E.  L.  Burgess,  S.  A.  Chapman,  W.  T.  Eldridge,  B.  W. 
Gooding,  E.  C.  Holmes,  G.  B.  Howland,  A.  L.  Mellor,  J.  S.  Robbins,  H.  M.  Saunders, 
C.  H.  Sherman,  C.  A.  Strong,  H.  R.  Talbot,  J.  B.  Washburn. 

Board   of  Investment:    G.   W.   Bradford,   H.   W.   Bartlett,   W.  W.   Brewster,   C.   A.   Strong, 

W.  T.  Eldridge. 

Auditing  Commitiee:    C.  A.  Strong,  G.  V.  Bennett,  J.  B.  Washburn. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and 
July  15.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m.  Branch  office  open  from 
2  to  4  p.m.,  except  Tuesdays,  also  Wednesdays  and  Saturdays  from  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $339,811  13 

Railroad  bonds  and  notes       ...........  839,676  25 

Street  railway  bonds      ............  81,736  00 

American  Tel.  &  Tel.  Co.  bonds 52,015  00 

Gas,  electric  and  water  company  bonds  ..........  129,025  00 

Stocks  of  banks  and  trust  companies        .........  48, -300  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,873  78 

757  loans  on  real  estate  {average  of  each,  $2,253.71)  .  .  .      $1,706,102  00 

Less  amount  due  on  uncompleted  loans  ......  850  00 

1,705,252  00 

60  loans  on  personal  security           ..........  147,715  00 

Bank  building  and  fixtures  {estimated  value,  $25,000;  asessed  value,  S3o,S00)         .          .  23,607  48 

Bankers'  acceptances     ............  95,000  00 

Suspense  account           .          .          .          .          .          .          .          .          .          .          .          .  838  50 

War  savings,  thrift  and  revenue  stamps             ........  200  00 

Liberty  Bond  subscription  account           .........  4,853  30 

Deposits  in  national  banks  or  trust  companies           .......  79,496  01 

Cash  and  cash  items      ............  8,692  70 


Total  Assets $3,668,092  16 


Liabilities. 

Due  depositors  on  9,909  accounts,  averaging  $330.36  each  .....    $3,273,514  70 

(Accounts  opened  during  year,  1,063;  closed,  820;  increase,  243) 
Surplus:  — 

a.  Gna.Ta.nty  fund  (3.60%  of  deposits;  increase  during  year,  611,800)      ,  .  .  162,400  00 

b.  Profit  and  loss  (decrease  during  year,  $4,637.92) 47,799  68 

Current  income:  — 

Interest $50,408  98 

Less  current  expenses  not  charged  off        ....  .  5,527  21 


44,881  77 
Christmas  club  deposits 29,496  00 

Total  Liabilities $3,668,092  IS 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      AdvertiBing.    Other  Expenses.       Total. 

Amount  paid  for  $5,413.01    $10,687.90         $800.00       $387.95        .$4,215.83      $21, .505. 35 

■Cost  per  $1,000  of  assets  1.52  3.00  .22  .11  1.18  6.03 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


4.29 


Gross  income  received  during  tlio  year,  $188,551.46. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.68%). 

Real  estite  loans  (average  rate,  6  per  cent.);  6%,  $1,705,252. 

Perso/iaHoa?is  (average  rate,  5.99  per  cent.) :  4>^%,  $50,000;  4^%,  $20,000;  5%,  $25,000;  6%,  $37,715; 

6>^%,  $20,000;  7%,  $70,000;   8%,  $20,000. 
.Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 


Number  of  loans  not  over  $3,000  each,  050,  amounting  to  $796,117. 
121  real  estate  loans  made  during  year,  amounting  to  $277,425. 


Dividends,  Deposits  and  Withdrawals. 

•Ordinary  dividends  declared  during  year:  Jan.,  1921,  21^% 

July,  1921,  21^% 
Number  of  deposits  during  year,.  14,126,  amounting  to      . 


-Number  of  withdrawals  during  year,  7,734,  amounting  to 
Net  increase  in  amount  due  depositors 


$67,196  79 

69,321  03 

757,291  97 

$893,809  79 
764,380  52 

$129,429  27 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
4270,100  United  States  4Ks 

12,100  U.  S.  Victory  Notes  43^s 

17,000  Flint,  Mich.,  Ss 

Public  Funds,  Notes. 

$5,000  Brockton  5s 

40,000  Plymouth  6s 

200  Plympton  4s 

7,469  Plympton  6s 

Railroad  Bonds. 

;  $75,000  Baltimore  &  Ohio  4s 
34,000  Baltimore  &  OMo  4J^s 
10,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3^3 
11,000  Boston  &  Albany  4s 
30,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4Hs 
■  50,000  Carthage  &  Adirondack  4s 


Par  Value. 

$50,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
85,000  Chi.,  Mil.  &  St.  Paul  5s 
45,000  Chi.  &  Northwestern  4s 
30,000  Cleve.,  Lorain  &  Wheel.  5s 
15,000  Fitchburg  4}/2S 

6,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 

8,000  Maine  Central  5s 
10,000  Me.  Cent.  E.  &  N.  A.  4s 
24,000  Michigan  Central  5s 

5,000  Mil.,  Lake  Shore  &  West.  5s 
13,000  Nash.,  Chat.  &  St.  L.  53 
65,000  N.  Y.  C.  &  H.  R.  4s 
57,000  N.  Y.,  N.  H.  &  H.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
16,000  Old  Colony  4s 
25,000  Pennsylvania  4Hs 
65,000  So.  Pacific  43 


Street  Railway  Bonds. 

Par  Value. 

$16,000  Boston  Elevated  4s 
36,000  Boston  Elevated  4Hs 
15,000  West  End  4s 
15,000  West  End  4^3 
5,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$125,000  N.  E.  Power  Co.  5s 
24,000  Pittsfield  Electric  Co.  6s 

Bank  Stocks. 

Shs. 

120  First  NLBk.,  Boston 

137  Nl.  Shawmut  Bk.,  Boston 

15  Webster  &  Atlas  Nl.  Bk.,  Boston 

60  Brockton  Nl.  Bk. 

76  Old  Colony  Nl.  Bk.,  Plymouth 

55  Plymouth  Nl.  Bk. 

20  Third  Nl.  Bk.,  Springfield 
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PROVINCETOWN  —  SEAMEN'S  SAVINGS   BANK. 

274   COMMERCIAL   STREET. 

Incorporated  April  14,  1831.     Number  of  corporators,  31;  number  of  trustees,  11. 

Geokge  F.  Miller,  President.  William  H.  Young,  Treasurer. 

Mtkick  C.  Young,  Clerk  of  the  Corporation.  Willis  S.  Rich,  Assistant  Treasurer. 

Board  of  Trustees:  M.  C.  Atwood,  H.  S.  Cook,  E.  A.  DeWagee,  H.  F.  Hopkins,  Joseph  Manta, 
G.  F.  MiLLEB,  E.  N.  Paine,  A.  L.  Putnam,  Walter  Welsh,  M.  C.  Young,  W.  H.  Young. 

Board  of  Investment:   H.  S.  Cook,  G.  F.  Miller,  E.  N.  Paine,  A.  L.  Putnam. 

*  Auditing  Committee:   M.  C.  Atwood. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  Friday  preceding 
the  third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.  ;  Saturdays, 
9  A.M.  to  12  M. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  $113,963  43 

Railroad  bonds  and  notes       ...........  47,045  00 

Street  railway  bonds 29,200  00 

American  Tel.  &  Tel.  Co.  bonds 10,800  00 

Stocks  of  banks  and  trust  companies       .........  4,341  00 

Securities  acquired  in  settlement  of  indebtedness      .......  10  00 

^15  loans  on  iea.\.esta.te  (,average  of  each,  SI, 1SS.86) 466,155  50 

145  loans  on  personal  security         ..........  187,812  00 

Bank  building  and  fixtures  (^estimated  value,  §12,000;  assessed  value,  $9,800)          .          .  5,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $8,626)       ......  8,149  57 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  459  91 

Deposits  in  national  banks  or  trust  companies           .......  20,529  61 

Cash  and  cash  items      ............  5,411  76 


Total  Assets $898,877  78 


Liabilities. 

Due  depositors  on  2,222  accounts,  averaging  $369.32  each $820,626  71 

{Accounts  opened  during  year,  197;  closed,  223;  decrease,  S6) 

Surplus:  — 

o.  Guaranty  fund  U.8S%  of  deposits;  increase  during  year,  81,737.68)  .          .          .  40,072  .30 

b.  Fro&t  a,nd  loss  (increase  during  year,  $1,902.30) 21,87134 

Current  income:  — 

a.  Interest $18,139  40 

b.  Rent,  bank  building 92  83 

c.  Rent,  safe  deposit  boxes       ....  217  00 


Less  current  expenses  not  charged  off        .  .  $1,877  20 

Less  State  or  local  taxes  not  charged  off   .  .  264  00 


$18,449  23 
2,141  SO 


16,307  43 


Total  Liabilities $898,877  78 


Two  vacancies,  M.  C.  Young  and  Joseph  Manta  elected  to  Auditing  Committee  Nov.  22,  1921. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Kent,      .^dvertieing.    Other  Expen.ses.  Total. 

Amount  p.Tid  for                       .Sl,()!>8.47      $3, 4.'jr).()()         .S25().00               -            S2,471  ..'<4  $7,254.81 

Co.st  per  $1,000  of  assets                  1.22               3.82                  .27               -                      2.74  8.03 

Cost  per  .Sl.OOO  of  assets  not  including  State  tax  and  ront     .          .          .          .          .          .  4.56 


Gross  inconio  received  during  tlit  j'ear,  S52,614.S9. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.34^o)' 

Real  estate  loans  (average  rate,  6.95  per  cent.):    5%,  $4,073.50;    6%,  $10,800;    7%,  .$451,282. 
PersojioHoans  (average  rate,  6.77  per  cent.):   6%,  $20,000;    6M%,  $30,000;    7';c.,  $137,812. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 


Number  of  loans  not  over  $3,000  each,  517,  amounting  to  .$396,094. 
94  real  estate  loans  made  during  year,  amounting  to  $121,770. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2)4% 

July,  1921,  214% 
Number  of  deposits  during  year,  2,400,  amounting  to        .  .  . 


$19,000  11 

19,415  48 

206,368  63 


Number  of  withdrawals  during  year,  2,190,  amounting  to 
Net  increase  in  amount  due  depositors 


$244,784  22 
210,971  71 


$33,812  51 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$250  United  States  3}-^s 
101,300  United  States  41^3 
12,950  U.  S.  Victory  Notes  43^s 


Public  Funds,  Notes. 

.?300  Provincetown  43  2S 


Railroad  Bonds. 

Par  Value. 

S5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4?  os 
1,000  C,  B.  &  Q.  4s 
5,000  Fitchburg  5s 
5,000  Illinois  Central  3}  2S 
5,000  Illinois  Central  4s 
5,000  Lime  Rock  4s 
5,000  Louisville  &  Nashville  5s 
7,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4V2S 

10,000  Eastern  Mass.  4J  2S 

10,000  West  End  41-2S 

Bank  Stocks. 

Shs. 

20  Eliot  Nl.  Bk.,  Boston,  in  liq. 
17  Second  Nl.  Bk.,  Boston 
4  Webster  &  Atlas  Nl.  Bk.,  Boston 

12  Home  Nl.  Bk.,  Brockton 

13  First  Nl.  Bk.,  Provincetown 


298  REPORT  OF  THE  [Pub.  Doc. 

QUINCY  —  QUINCY  SAVINGS  BANK. 

1374  HANCOCK   STREET. 

Incorporated  March  18,  1845.     Number  of  corporators,  40;  number  of  trustees,  12. 

Herbert  T.  Whitman,  President.  Clarence  Burgin,  Treasurer. 

George  E.  Adams,  Clerk  of  the  Corporation.  Henry    P.    Hayward,    Assistant  Treasurer. 

Board  of  Trustees:  G.  E.  Adams,  F.  H.  Bishop,  H.  E.  Crane,  J.  H.  Emery,  H.  M.  Faxon,  C.  A. 
HowLAND,  G.  E.  Pfafpmaxn,  E.  W.  Sheppard,  G.  a.  Sidelinger,  F.  H.  Smith,  H.  T.  Whitman, 
J.  F.  Young. 

Board  of  Investment:   H.  T.  WniTM.4.N,  F.  H.  Smith,  H.  E.  Crane,  G.  A.  Sidelinger. 

Auditing  Committee:    G.  E.  Pfaffman,  J.  F.  Young,  G.  E.  Adams. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  S647,857  50 

Railroad  bonds  and  notes       ...........  1,298,439  75 

Street  railway  bonds 128,933  90 

American  Tel.  &  Tel.  Co.  bonds 138,677  50 

Gas,  electric  and  water  company  bonds  .........  34,237  50 

Stocks  of  banks  and  trust  companies       .........  55,985  00 

Securities  acquired  in  settlement  of  indebtedness      .......  10  00 

1,S92  loans  onvesil  estate  {average  of  each,  $3,363.71)  .  .  .       $4,561,849  03 

Less  amount  due  on  uncompleted  loans  ......  18,763  00 

4,543,086  03 

80  loans  on  personal  security            ..........  942,487  53 

Bankhuildmgand&xtuTea  (estimated  value,  $163,000;  assessed  vilue,  $136,500)    .          .  158,000  00 

Furniture  and  fixtures 4,960  00 

Deposits  in  national  banks  or  trust  companies           .......  52,929  53 

Cash  and  cash  items      ............  11,908  31 


Total  Assets $8,017,512  65 


Liabilities. 

Due  depositors  on  21,982  accoimts,  averaging  $333.43  each $7,329,637  24 

(Accounts  opened  during  year,  2,904;  closed,  S,62S;  increase,  282) 
Surplus:  — 

a.  G^xara,nty  ixxnd  U.99%  of  deposits;  increase  during  year,  816,000)      .  .  .  366,000  00 

b.  Fro&t  and  loss  (increase  during  year,  SI l,476./fS) 274,068  50 

Current  income:  — 

o.  Interest $43,110  67 

b.  Rent .    344  03 


$43,454  70 
Leas  current  expenses  not  charged  off        .  .  .  .  .  2,091  33 

41,363  37 

Unearned  discount 6,443  44 


Total  Liabilities $8,017,512  56 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $11,566.36    $21,041,66      $3,600.00       W-i'^7 .01      $10,176.80      $40,741.83 

Cost  per  $1,000  of  assets  1.44  2.62  .44  .04  1.26  .t.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  ,  .  .  3.92 


Gross  income  received  during  tiie  year,  $431,944. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.62%). 

iJeaZ  es^oie  Zoans  (average  rate,  5.96  per  cent.):   53^%,  $380,000;   6%,  .$4,063,086.03;   6i^%,  $100,000. 
PersonaUoons  (average  rate,  6.88  per  cent.) :    6%.  $93,987.53;    bM%.  $250,000;   6>^%,  $155,000;   7%, 

$22,000;   7H%.  $25,000;   7^%.  $286,500;   7M%,  $50,000;   8%,  $60,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.). 


Number  of  loans  not  over  $3,000  eacii,  956,  amounting  to  $1,729,903.13. 
243  real  estate  loans  made  during  year,  amounting  to  $1,032,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J-|% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  36,527,  amounting  to      . 


Number  of  -withdrawals  during  year,  25,581,  amounting  to 
Net  increase  in  amount  due  depositors 


$151,583  03 

153,777  26 

2,277,558  27 

$2,582,918  56 
2,508,606  58 

$74,311  98 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$551,000  United  States  4Ms 
100,000  U.  S.  Victory  Notes  4%s 

Railroad  Bonds. 

$25,000  Ateh.,  Top.  &  Santa  M  4s 
80,000  Baltimore  &  Ohio  4s 
65,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  SJ^s 
50,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4J-^s 

100,000  C,  B.  &  Q.  3-^s 
25,000C.,B.  &Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  iVis 

100,000  Chi.  &  Northwestern  4s 
15,000  Chi.  &  Northwestern  5s 


Par  Value. 

$50,000  Delaware  &  Hudson  4s 
50,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
65,000  Illinois  Central  3'As 
50,000  Illinois  Central  4s 
10,000  Michigan  Central  3l4s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  3}^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  Sj^s 
176,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
45,000  Providence  Terminal  4s 
25,000  St.  P.,  Minn.  &  Man.  4s 
25,000  St.  L.,  Peoria  &  Northw.  5s 
25,000  So.  Pacific  4s 
25,000  Wore,  Nash.  &  Roeh.  4s 


Street  Railway  Bonds. 

Par  Value. 

$80,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4J^s 
50,000  Eastern  Mass.  4J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s  ^ 
10,000  N.  B.  Power  Co.  53 


Bank  Stocks. 

Shs. 

300  Commonwealth  Tr.  Co.,  Boston 

100  Nl.  Mt.  WoUaston  Bk.,  Quincy 
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RANDOLPH  —  RANDOLPH  SAVINGS   BANK. 


MAIN   STREET. 


Incorporated  April  14,  1S51.     Number  of  corporators,  36;  number  of  trustees.  11. 


Herbert  F.  French,  President. 

Augustus  L.  Chase,  Clerk  of  the  Corporation. 


N.  Irving  Tolman,  Treasurer. 
Frances    Howard,    Assistant  Treasurer. 


Board  of  Trustees:    J.  A.  Brennam,  A.  L.  Chase,  S.  T.  Crawford,  J.  H.  Field,  A.  P.  P'rexch, 
H.  F.  French,  H.  W.  French,  F.  C.  Granger,  J.  T.  Leahy,  E.  M.  Mann,  N.  I.  Tolman. 


Board  of  Investment:   J.  A.  Brennan,  F.  C.  Gr-vnger,  H.  F.  French,  H.  W.  French. 


Auditing  Committee:    J.  A.  Brennan,  J.  H.  Field,  S.  T.  Cr.^^wford. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  first  day  of  April  and 
October,   Business  hours:  9  a.m.  to  1  p.m.;   2  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds      . 

Stocks  of  banks  and  trust  companies 

262  loans  on  real  estate  (average  of  each,  $3,635.63) 

Less  amount  due  on  uncompleted  loans  . 

22  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


$954,035  00 
1,500  00 


.?243,956  99 

561,822  50 

75,000  00 

41,075  00 

13,919  36 


952,535  00 

451,201  00 

89.443  S3 

5,202  OS 


Total  Assets 


.    $2,434,156  76 


'  Liabilities. 

Due  depositors  on  3,800  accounts,  a^'eraging  $570.99  each  ..... 

(Accounts  opened  during  year,  ISO;  closed,  220;  decrease,  31) 
Surplus:  — 

a.  Guaranty  fund  (/,.96%  of  deposits;  increase  during  year,  $2,927.77)  . 

b.  Profit  and  loss  (increase  during  year,  $3,313.90)       ...... 

Current  income:  — 

Interest $11,212  78 

Less  current  expenses  not  charged  off         .....  580  11 


Unearned  discount 


Total  Liabilities 


$2,169,781  50 


107,627  77 
140,254  16 


10,632  67 
5,859  66 

$2,434,166  76 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvcrtiBinK.    Other  Expenses. 

Amount  paid  for  $4,220.11      .'!;4,714.00         $360.00       $149.70 

Cost  per  $1,000  of  assets  1.73  1.94  .15  .00 

Coat  por  $1,000  of  assets  not  including  State  tax  and  rent    . 


.$2,864 .  19 
I.IS 


Total. 
$12,308.00 
5.06 
3.18 


Gross  income  received  during  the  year,  $133,714.88. 


Rates  on  Investments  and  Loans  (Average  on  All,  9.52%). 

Real  estate  loanx  (average  rate,  6.02  per  cent.) :  53^%,  $3,300;  6%,  $922,235;  6}^%,  $8,800;  7  %,  $18,200. 
Personal  loans  (average  rate,  6.52  per  cent.):    5^4%,  $4,121;    5%%,  $25,000;    6%,  $146,080;    6H%, 

$100,000;   61^2%.  $15,000;   6?i%,  $25,000;   7%,  $50,000;   7H%,  $15,000;   7,'-^%,  $25,000;   7H%, 

$25,000;  8%,  $21,000. 
Bo7ids,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 

Number  of  loans  not  over  $3,000  each,  137,  amounting  to  $242,886. 
15  real  estate  loans  made  during  year,  amounting  to  $35,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2,^% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  3,173,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,470,  amounting  to 
Net  increase  in  amount  due  depositors 


$51,268  98 

47,222  85 

255,293  43 

$353,785  26 
279,114  50 

$74,670  76 


SCHEDULK    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

$25,000  U.  S.  Certs,  of  Indebt.  o}4 
25,000  U.  S.  Certs,  of  Indebt.  6s 
25,000  U.  S.  Treas.  Notes  5>'2S 

150  United  States  3?.2S 
75,900  United  States  4J4S 
68,500  U.  S.  Victory  Notes  4^3 
20,000  Massachusetts  4s 


Public  Ftinds,  Notes. 

$6,300  Randolph  4i^s 


Railroad  Bonds. 

Par  Value. 

$25,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 
68,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4i^s 
25,000  Boston  &  N.  Y.  Air  Line  4s 
25,000  Chi.  &  Northwestern  4s 
15,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 
25i000  Fitchburg  4}/is 
30,000  Illinois  Central  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  53 
80,000  Old  Colony  4s 


Par  Value. 

$27,000  Portland  Terminal  43 
20,000  St.  P.,  Minn.  &  Man.  63 
25,000  Sullivan  County  43 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  43 
25,000  Boston  Elevated  4}^2S 

Bank  Stocks. 

Shs. 

25  Nl.  Union  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
62  Home  Nl.  Bk.,  Brockton 
35  Nl.  City  Bk.,  Lynn 
13  Bristol  Co.  Tr.  Co.,  Taunton 
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READING  —  MECHANICS  SAVINGS  BANK. 

195   MAIN   STREET. 

Incorporated  March  20,  1891.     Number  of  corporators,  21;  number  of  trustees,  12. 

Edgar  X.  Hunt,  President.  Lewis  M.  B.^xcroft,  Treasurer. 

Oliver  L.  Akerley,  Clerk  of  the  Corporation. 

Board  of  Trustees:  O.  L.  Akerley,  H.  P.  Baker,  L.  M.  Bancroft,  F.  R.  Batchelder,  John  Connolly, 
C.  P.  Howard,  E.  N.  Hunt,  H.  R.  Johnson,  J.  E.  Kelley,  M.  E.  Nichols,  W.  S.  Parker, 
M.  A.  Stone. 

Board  of  Investment:    E.  N.  Hunt,  H.  R.  Johnson,  John  Connolly. 

Auditing  Committee:    C.  P.  Howard,  John  Connolly,  H.  P.  Baker. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday 
of  June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m., 
and  for  deposits  only,  7.30  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

199  loans  on  real  estate  (.average  of  each,  SS,04S.8S) 

Less  amount  due  on  uncompleted  loans  . 


$409,761  80 
3,040  00 


6  loans  on  personal  security   ......... 

Bank  building  and  fixtures  {estimated  value,  §35,000:  asse-'i-'^ed  volue,  SH,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


$129,734  52 

89,771  88 

18,3.50  00 

9.267  50 

2,100  00 

6  GO 


406,721  80 

9,750  GO 

20,455  91 

128  78 

26,821  79 

787  26 


$713,896  44 


Liabilities. 

Due  depositors  on  2,655  accounts,  averaging  $246.87  each 

{Accounlx  opened  during  year,  S18;  closed,  SOS;  increose,  IS) 
Surplus:  — 

a.  Guaranty  fund  {,3.23%  of  deposits;  increase  during  year,  $1,016.69) 

b.  Profit  and  loss  {increise  during  year,  $5,370.11) 
Current  income:  — 

n.  Interest $15,915  10 

b.  Rent 301   65 


Less  current  expenses  not  (thargcd  off 


$16,276  75 
1,451  95 


$655,457  48 


21.148  GO 
22,465  16 


14,824  SO 


Total  Liabilities 


$713,896  44 


No.  8. 


COMMISSIONER  OF  BANKS. 


303 


Total  Expenses  for  the  Year,  including  State  Taxes. 

Slate  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  pnirlfor                           .?.583.4.S      $1,390.00         $800.00       .S107..30           $815.49  .?3,702.27 

Cost  per  $1,000  of  assets                     .88                1.94                1.12                .l.j                  1.14  5.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .           .  4.23 


Gross  income  received  during  the  year,  .$37,920.59. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.39','^). 

Real  estate,  loam  (average  rate,  5.97  per  cent.):  5%,  $12,900;  6%,  $390,801.80. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  .$9,7.50. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.). 


Number  of  loans  not  over  $3,000  each,  99,  amounting  to  .$280,901.80. 
15  real  estate  loans  made  during  year,  amounting  to  $45,275. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2)4,% 

June,  1921,  2M% 
Number  of  deposits  during  year,  3,403,  amounting  to         . 


Number  of  withdrawals  during  year,  2,205,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$13,493  70 

13,949  18 

177,588  44 

$205,031  32 

192,375  80 

$12,655  52 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50  United  States  3Hs 
50,550  United  States  4Ms 
31,500  U.  S.  Victory  Notes  4?^s 
2,000  Massachusetts  4s 
21,000  Boston  4s 
7,000  Fall  Ri\-er  4s 
16,000  Reading  4s 

Public  Funds,  Notes. 

S3,500  North  Reading  4s 


Railroad  Bonds. 

Par  Value. 

$13,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Maine  4s 

1,000  Fitchburg  4s 
10,000  Illinois  Central  3s 

5,000  Illinois  Central  4s 

5,000  Maine  Central  4Hs 
12,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 

5,000  Portland  Terminal  4s 

1,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4?  is 
3,000  Eastern  Mass.  4V2S 
1,000  West  End  5s 
5,000  West  End  7s 


Bank  Stocks. 

Shs. 

21  First  Nl.  Bk.,  Reading 
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REVERE  —  REVERE  SAVINGS  BANK. 


327   BROADWAY. 


Incorporated  April  12,  1912.     Number  of  corporators,  47;  number  of  trustees,  29. 


AuRED  S.  Hall,  President. 

Albert  J.  Brown,  Clerk  of  the  Corporation. 


Willis  G.  Bond,  Treasurer 
Minnie  L.  Smith, 
Forrest  C.  Toward 


..}- 


Assistant  Treasurers. 


Board  of  Trustees:  H.  J.  Atkins,  C.  K.  Badger,  W.  G.  Bond,  A.  .1.  Brown,  C.  H.  Brown,  N.  S. 
BuRBANK,  A.  B.  Carter,  C.  F.  Chisholm,  A.  H.  Curtis,  S.  R.  Cutler,  G.  W.  Folsom,  T.  W. 
Gillette,  H.  A.  Greenleaf,  A.  S.  Hall,  H.  J.  Harding,  C.  M.  Little,  A.  H.  Magunb,  F.  P. 
Morse,  Matthew  Mulligan,  P.  C.  Noble,  I.  P.  Park,  F.  G.  Rogers,  T.  V.  Sargent,  J.  B. 
Shurtleff,  a.  T.  Sprague,  Jr.,  F.  L.  Sullivan,  G.  H.  Tilton,  F.  C.  Toward,  H.  L.  Young. 


Board  of  Investment:    C.  F.  Chisholm,  A.  S.  Hall,  T.  V.  Sargent,  J.  B.  Shurtleff. 
Auditing  Committee:    P.  C.  Noble,  I.  P.  Park,  F.  G.  Rogers. 


Deposits  draw  interest  from  fifteenth  day  of  February,  May,  August  and  November;  dividends  are 
payable  May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1  p.m.;  also  Saturdays,  for 
deposits  only,  4  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  fund.'',  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Boston  Terminal  Co.  bonds    .... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

82  loans  on  real  estate  {average  of  each,  S2,350./f9) 

4  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash 


Total  Assets 


$78,530  71 

15,193  00 

10,522  90 

3,312  50 

5,926  25 

15,983  20 

184.540  00 

8.885  25 

775  92 

6,261  09 

1,992  30 

$331,923  12 


Liabilities. 

Duo  depositors  on  5,685  accounts,  averaging  $56.92  each 

(Accounts  opened  during  year,  1,1G7;  closed,  764;  increase,  .^Orf) 
Surplus:  — 

c.  Guaranty  fund  {1.28%  of  deposits;  increase  during  year,  S7S7.f>S) 

b.  Profit  and  lo.ss  (increase  during  year,  $^8.32) 
Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$5,,">48  95 
1,587  70 


8323,578  13 


4,138  ()7 
245  07 


3,961   25 


Total  Liabilities 


$331,923  12 
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Total  Kxpenses  tor  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      AdvertisinR.    Other  Exponsea.  Total. 

■Amount  paid  for                           $268.00      S2,704.7.->         $;<ir).00       $145.01        $1,091,71  $4,554.50 

Cost  per  $1,000  of  a.s.scts                     .81                8.14                1.04                .44                  3.22  13.65 

Co.st  per  $1,000  of  aasots  not,  inckulinK  State  tax  and  rent     ......  11.80 

Gross  income  received  during  the  year,  $17,995.02. 


Hates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

Real  estate  loans  (average  rate,  6.00  per  cent.):  6%,  $172,840;  7%,  $11,700. 

Personal  loans  (average  rate,  7.31  per  cent.):    Q%,  $991.25;    7%,  $2,894;    7H%,  $5,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.01  per  cent.). 


Number  of  loans  not  over  $3,000  each,  03,  amounting  to  $96,325. 
6  real  estate  loans  made  during  year,  amounting  to  $15,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1920,  2J^% 

May,  1921,  2H%       ■ 
Number  of  deposits  during  year,  10,241,  amounting  to      . 


"Niunber  of  withdrawals  during  year,  5,093,  amounting  to 
Net  increase  in  amount  due  depositors       .  .  . 


$5,511  63 

6,077  87 
230,654  78 

$242,244  28 
215,189  78 


$27,054  50 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Tar  Value. 

$430  United  States  3}  o s 
-36,600  United  States  4i.is 
13,250  U.  S.  Victory  Notes  43.^s 
500  Massachusetts  4s 

4,000  Hampden  Co.  53^2S 

1,000  Boston  4s 

1,000  Fall  River  4s 

3,000  Lawrence  4s 

7,000  Revere  4;/2S 

2,695  Revere  5s 

2,000  Revere  6s 

1,000  Taunton  4V2S 

1,000  Framingham  4s 
500  Saugus  4s 
500  Swampscott  43  os 


Par  Value. 
$1,000  Winchester  4s 
5,000  Kennebec,  Me.  (VV.  D.),  PAs, 

Railroad  Bonds. 

$1,000  Atch.,  Top.  &  Santa  Fe  4s 
1,000  Baltimore  &  Ohio  4?^s 
1,000  Chi.,  Mil.  &  St.  Paul  4>2S 
1,000  Fitchburg  4s 
2,000  Illinois  Central  4s 
2,000  Lake  Shore  &  Mich.  So.  4s 
1,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
4,000  N.  Y.  C.  &  H.  R.  4s 
1,000  N.  Y.,  N.  H.  &  H.  SWs 
1,000  Portland  Terminal  4s 
2,000  Portland  &  Rum.  Falls  4s 


Street  Railway  Bonds. 

Par  Value. 

$4,000  Boston  Elevated  4'43 

2,000  Boston  Elevated  5s 

1,000  Leom.,  Shirley  &  Ayer  5s 

1,000  Old  Colony  4s 

1,000  West  End  4,^s 

1,000  West  End  5s 

1,000  Wore.  &  Southbridge  4^3 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$6,500  Boston  Elec.  Lt.  Co.  5s 
5,000  Clinton  Gas  Lt.  Co.  4I/2S 
4,000  Greenfield  Elec.  Lt.  Co.  53 
1,000  Fitchburg  Gas  &  El.  Lt.  Co.  63 
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ROCKLAND  —  ROCKLAND   SAVINGS  BANK. 

279   UNION   STEEET. 

Incorporated  March  30,  186S.     Number  of  corporators,  50;  number  of  trustees,  15. 

Amos  A.  Phelps,  President.  Habrt  W.  Burrell,  Treasurer, 

Clarence  E.  Rice,  Clerk  of  the  Corporation. 

*  Board  of  Trustees:  H.  W.  Burrell,  A.  W.  Donovan,  W.  M.  Hurley,  Edwin  Mulready.  H.  G. 
Perry,  A.  A.  Phelps,  J.  A.  Radcliffe,  C.  E.  Rice,  J.  S.  Smith,  J.  J.  Spence,  J.  W.  Spence^ 
J.  F.  Thompson,  H.  S.  Torrey,  C.  E.  Vinal. 

Board  of  Investment:    A.  A.  Phelps,  H.  G.  Perry,  J.  A.  Radcliffe,   J.  J.  Spence,  H.  S.  Torrey. 

Auditing  Committee:    Edwin  Mulre.4.dy,  J.  S.  Smith,  H.  S.   Torrey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednes- 
day after  the  first  Tuesday  of  January  and  July.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays, 
9  A.M.  to  12  M.;  also  Fridays,  7  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

670  loans  on  real  estate  {average  of  each,  S2,S90.30) 

40  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $75,000. 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  !^63,1S. 


Total  Assets 


$991,136  77 

657,207  50  , 

126,083  00 

67,132  17 

20,937  50 

4,100  00 

5  00 

1,601,507  00 

138,322  00 

56,145  43 

8,425  43 

3,890  50 

$3,674,892  30 


Liabilities. 

Due  depositors  on  8,367  accounts,  averaging  $403.56  each  ..... 

(Accounts  opened  durinri  year,  863;  closed,  667;  increase,  106) 
Surplus:  — 

a.  Guaranty  fund  (4.86'^'c  nf  deposits;  increase  during  year,  $10,810.93) 

b.  Profit  and  loss  {increase  during  year,  SS,099.1S)       ...... 

Current  income:  — 

Interest $59,275  79 

Less  current  expenses  not  charged  off         ....  .  4,137  42 


Suspense  accoimt 


Total  Liabilities 


$3,376,633  50 


104,274  OS 
78,708  10 


55,138  37 
138  25 

$3,674,892  SO 


One  vacancy. 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,300.21      $7,233.33      $1,800.00       .$227.20        $2,419.38      $15,986.12 

Cost  per  $1,000  of  assets  1.17  1.96  .49  .00  .60  4.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.68 


Gross  income  received  during  the  year,  $187,527.86. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.30%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):  6^^,  $1,579,207;  7%,  $22,300. 

Personal  loans  (average  rate,  6.59  per  cent.):    6%.  $50,800;    614%,  $11,500;   77c,  $76,022. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 


Number  of  loans  not  over  $3,000  each,  556,  amounting  to  $741,902. 
48  real  estate  loans  made  during  year,  amounting  to  $238,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2;!-^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  13,137,  amounting  to      . 


Number  of  withdrawals  during  year,  7,991,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$76,109  0& 

77,574  78 

748,170  40 

$901,854  27 
723,6.52  50 

$178,201  77 


SCHEDULE   OF    SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$2,150  United  States  Sh's 
805,950  United  States  i}is 
154,600  U.  S.  Victory  Notes  4:^3 
35,072  Youngstown,  0.,  6s 
500  Hanover  4}^s 
3,000  Rockland  4s 
3,000  Rockland  SJi's 
30,000  Rockland  6s 

Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  Fi  4s 
10,000  Baltimore  &  Ohio  SJ^s 
50,000  Baltimore  &  Ohio  4}-^s 
10,000  Bangor  &  Aroostook  5s 
38,000  Boston  &  Albany  33^s 
22,000  Boston  &  Maine  4s 
64,000  Chi.,  Mil.  &  St.  Paul  4s 

7,000  Chi.,  Mil.  &  St.  Paul  4>2S 
15,000  Chi.,  Mil.  &  St.  Paul  5s 

5,000  (Mcago  &  Northwestern  48 


Par  Value. 

$10,000  Cleveland  Short  Line  4^28 
5,000  Dexter  &  Piscataquis  4s 

20,000  Fitchburg  4s 

10,000  Fitchburg  5s 

32,000  Illinois  Central  3Jis 

35,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4s 

40,000  Maine  Central  43-2S 

10,000  Maine  Central  5s 

10,000  Minn..  St.  P.  &  S.  Ste.  M.  5s 

80,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.  Y.,  N.  H.  &  H.  SJ^s 

16,000  N.  Y.,  N.  H.  &  H.  4s 

20,000  No.  Maine  Seaport  5s 

24,000  Old  Colony  4s 

40,000  Pennsylvania  4Vf  s 

51,000  Pitts.,  Lake  Erie  &  W.  Va.  4s 

10,000  Portland  Terminal  4s 

14,000  Somerset  Ry.  4s 
2,000  Upper  Coos  4s 
5,000  Washington  Co.  3I-2S 
5,000  Wore.  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 

28,000  Boston  Elevated  4Hs 

20,000  Boston  Elevated  5s 
4,000  Brockton  5s 

10,000  Eastern  Mass.  4J^s 

10,000  West  End  4s 

10,000  West  End  4y2s 

30,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

12  Abington  Nl.  Bk. 
4  Merchants  Nl.  Bk.,  Boston 
25  Rockland  Trust  Co. 
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ROCKPORT  —  GRANITE   SAVINGS   BANK. 


9   MAIN   STREET. 


Incorporated  March  21,  1884.     Number  of  corporators,  32;  number  of  trustees,  13. 


Henry  H.  Thurston,  President. 

Frank  W.  Tarr,  Clerk  of  the  Corporation . 


Gr.vfton  BtTTMAN,  Treasurer. 

A.    C.KSL   BuTMAN,    Assistant  Treasurer. 


Board  of  Trustees:  .L^mes  Abbott,  C.  E.  Breene,  A.  C.  Butman,  Grafton  Butman,  A.  H.  French, 
Francis  Noble,  L.  A.  Rogers,  B.  N.  Tarr,  F.  W.  T.vrr,  H.  H.  Thurston,  L.  W.  Thurston, 
F.  C.  Todd,  H.  C.  Tufts. 

Board  of  Investment:   James  Abbott,  H.  H.  Thurston,  B.  N.  Tarr,  L.  W.  Thurston,  H.  C.   Tufts. 

Axiditing  Committee:    B.  N.  Tarr,  F.  W.  Tarr,  F.  C.  Todd. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  4  and  October  4. 
Business  hours:  9  a.m.  to  12  m.;  also  Wednesdays,  2  to  3  p.m.,  and  Saturdays,  2  to  3  and  6  to  8  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notevS 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

301  loans  on  real  estate  {average  of  each,  SI, 139.65) 

40  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  S3,'>00:  assessed  value,  $; 
Taxes,  insurance,  etc.,  paid  en  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


000) 


$124,140  55 

64,785  00 

6.S80  00 

12,075  00 

24,5.53  50 

343,034  00 

111,195  00 

1,000  00 

190  28 

16,531  81 

3,099  07 

$707,484  21 


Liabilities. 

Due  depositors  on  1,801  accoimts,  averaging  $363.28  each 

{Accounts  opened  during  year,  215;  closed,  183;  increase,  32) 
Surplus:  — • 

a.  Guaranty  fund  {.'t.J,.'i%  of  deposits;  increase  during  year,  $1,590) 

b.  Profit  and  loss  {increase  during  year,  .$1,077.10) 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  ofT         .  .  . 


Unearned  discount 
Suspense  account 
Christmas  club  deposits 


$1,871  06 
793  84 


Total  Liabilities 


$654,269  50 


29,072  00 
18,752  71 


1,077  22 

2,740  28 

28  00 

1,544  50 

$707,484  21 


No.  8.] 


COMMISSIONER  OF  BANKS. 


309 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.     Advertisinp;.    Other  RxpenacB.  Total. 

Amount  pnid  for                           $7.55.80      $3,598. .')()         SISO.OO       SH12..57        .SI, 809.06  SG,6.55.93 

Cost  per  $1,000  of  asHcts                  l.Oti               5.09                   .25                .44                  2.55  9.39 

Cost  per  $1,000  of  as.sets  not  including  State  lax  and  rent     ......  8.08 


Gross  income  received  during  the  year,  $39,830.34. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.66%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6"^,  $343,034. 

Pers-onaHoaJis  (average  rate,  (5.74  per  cent.):   o'A%,  $300;  6%,  $19,090;   0>2%,  $28,300;  6M/c,  $13,000; 

7%,  $37,605;   73^%,  $6,000;   7M%.  $3,000;   8%,  $3,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 


Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $298,129. 
44  real  estate  loans  made  during  year,  amounting  to  $52,395. 


Dividends,  Deposits  and  Withdravrals. 

Ordinarv  dividends  declared  during  year:  April,  1921,  2^^% 

Oct..    1921,  2}4%       . 
Number  of  deposits  during  year,  2,952,  amounting  to         .  .  . 


$14,583  80 

13,677  42 

162,288  29 


Number  of  withdrawals  during  year,  1,527,  amounting  to 
Net  increase  in  amount  due  depositors 


$190,549  51 
141,139  04 


$49,410  47 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S600  United  States  3J4s 
38,750  United  States  4^s 
27,400  U.  S.  Victory  Notes  434's 

3,000  Massachusetts  SJis 

1,000  Massachusetts  4s 

4,000  Essex  Co.  4s 

3,000  Boston  3Jfs 

5,000  Chelsea  4s 

1,000  Everett  4s 

3,000  Lawrence  5>^s 

3.000  Lowell  5J43 

2,000  Maiden  oj^s 

3,000  New  Britain,  Conn.,  4s 

2,000  Quincy  4s 

2,000  Quincy  4I/2S 

1,000  Quincy  5s 

2,000  San  Francisco,  Cal.,  5s 

2,000  Schenectady,  N.  Y.,  4s 

1,000  South  Norwalk.  Conn.,  4s 

2,000  Springfield,  0.,  6s 

1,250  Troy,  N.Y.,  4s 

1,000  Waltham  4s 

1,000  Concord  4s 

2,000  Danvers  4s 


Par  Value. 

S2.000  Douglas  4s 
2,000  Longmeadow  5s 
3,000  Stoneham  4s 
2,000  Swampscott  33  2s 


Public  Funds,  Notes. 

S4,000  Revere  5V2S 
1,000  Plymouth  3Ms 


S4,000 
2,000 
3,000 
5,000 
3,000 
4,000 
5,000 
7,000 
2,000 
5,000 
6,000 
4,000 
4,000 


Railroad  Bonds. 

Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4s 
Boston  &  Maine  4s 
Boston  &  Maine  ^}4s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.  &  Northwestern  6s 
Fitchburg  48 
Illinois  Central  3s 
Louisville  &  Nashville  6s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  Zi^is 
N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 

.52,000  No.  Maine  Seaport  5s 
2,000  Old  Colony  4s 
1,000  Pennsylvania  43-28 
2,000  Pitts.,  Va.  &  Charleston  4s 
5,000  St.  P.,  Minn.  &  Man.  6s 
1,000  United  N.  J.  R.R.  &  C.  Co.  4s 


Street  Railway  Bonds. 

$2,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4J'^s 
1,000  West  End  4s 
2,000  West  End  43-is 


Bank  Stocks. 

Shs. 

15  Beverly  Trust  Co. 
15  American  Tr.  Co.,  Boston 
10  First  NI.Bk.,  Boston 
12  Cape  Ann  Nl.  Bk.,  Gloucester 
8  Gloucester  Nl.  Bk. 
20  Gloucester  S.  D.  &  T.  Co. 
60  Manchester  Trust  Co. 
23  Rockport  Nl.  Bk. 
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SALEM  — SALEM   SAVINGS  BANK. 

125   WASHINGTON   STREET. 

Incorporated  January  29,  1S18.     Number  of  corporators,  103;  number  of  trustees,  23. 


Chables  S.  Rea,  President. 


James  YorxG,  Jr.,  Treasurer. 


RoL.\XD  A.  Stanley,  Clerk  of  the  Corporation. 


Board  of  Trustees:  G.  H.  Allen,  H.  P.  Benson,  J.  F.  Cabeen,  W.  D.  Chapple,  W.  A.  Chisholm, 
F.  P.  Faben's,  G.  R.  Felt,  G.  "W.  Grant,  Herbert  Humphrey,  J.  F.  Htjssey,  G.  R.  Jewett, 
Christian  Lantz,  G.  R.  Lord,  J.  J.  Mack,  R.  M.  Mahoney,  G.  A.  Morrill,  W.  E.  Northey, 
Robert  Osgood,  G.  S.  Parker,  C.  S.  Rea,  G.  A.  Vickery,  Richard  Wheatland,  James 
Young,  Jr. 

Board  of  Investment:   C.  S.  Rea,  G.  H.  Allen,  G.  R.   Jewett,  Robert  Osgood,  W.  A.  Chisholm, 

G.  W.  Grant. 

Auditing  Committee:    W.   D.   Chapple,  G.  A.   Morrill,  F.  P.  Fabens. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  April  16  and 
October  16.     Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1 ,276  loans  on  real  estate  {average  of 'each,  S4-,60d) 

Less  amount  due  on  uncompleted  loans  . 


54  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  $100,000;  assessed  value. 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S72,500) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 

Total  Assets 


$5,884,619  35 
8,632  00 


$2,794,954  85 
2,575,023  25 
754,990  00 
127,412  50 
217,325  00 
162,700  00 
17,238  53 


SI  16,605) 


5,875,987  35 
650,945  00 
60,000  00 
58,342  80 
43,835  17 
10,141   51 

.  $13,348,895  96 


Liabilities. 

Due  depositors  on  22,100  accounts,  averaging  .S548.03  each 

(Accounts  opened  during  year,  1,068;  closed,  2,20S;  decrease,  340) 
Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  dtiring  year,  $7,700) 

h.  Profit  and  loss  (increase  during  year,  $4S,OS4.f>6)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$12,111,489  56 


$17,291  24 
2,258  38 


Christmas  club  deposits 
Vacation  club  deposits  . 


602,000  00 
603,466  04 


Total  Liabilities 


15.032  86 

13,645  00 

3,262  50 

$13,348,895  96 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $17,284.69    832,009.50      $2,")00.00    S2,r>6r).8r)        $8,960.39      $63,.326.43 

Coat  per  $1,000  of  aasels  1.29  2.40  .19  .19  .67  4.74 

Cost  por  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  ,  .  3.26 

Gross  income  received  during  the  year,  $079,009.84. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

Real  estate  loans  (average  rate,  5.57  per  cent.):    4M%,  $43,000;   5%,  $1,305,.544.35;    53-^%,  $2,325,055; 

6%,  $2,092,388;  7%,  $50,000. 
Personal  loans  (average  rate,  7.07  per  cent.):    5%,  $1,000;    53^%,  $215;    6%,  $64,080;    614%,  $30,000; 

63-^%,  $30,150;    6H%,  $75,000;   7%,  $116,000;    734%,  $23,000;   73^%,  $286,500;    7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.73  per  cent.). 

Number  of  loans  not  over  $3,000  each,  787,  amounting  to  $1,462,645.50. 
144  real  estate  loans  made  during  year,  amounting  to  $853,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  234% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  27,191,  amounting  to      . 


Number  of  withdrawals  during  year,  17,694,  amounting  to 
Net  increase  in  amount  due  depositors 


$258,328  30 

260,749  64 

1,814,691  55 

$2,333,769  49 
2,176,402  43 

$157,367  06 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Certs,  of  Indebt.  5Ms 
2,539,900  United  States  434s 
112,500  U.  S.  Victory  Notes  4Ms 
50,000  Cleveland,  0.,  5}^s 
25,000  Detroit,  Mich.,  Sj^s 
25,000  Portland,  Ore.,  6s 
47,000  Salem  4Hs 
4,500  Swampscott  43^s 


Public  Funds,  Notes. 

S5,600  North  Adams  3%oS 
25,000  North  Adams  5Vlo^ 

Railroad  Bonds. 

$65,000  Ateh.,  Top.  &  Santa  F6  4s 
38,000  Baltimore  &  Ohio  4s 

103,000  Baltimore  &  Ohio  43^s 
25,000  Boston  &  Albany  33-23 

113,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  4s 
84,000  Boston  &  Maine  38 
80,000  Boston  &  Maine  4s 

150,000  Boston  &  Maine  4}is 
45,000  Boston  &  Maine  6s 

100,000  Chi.,  MU.  &  St.  Paul  iHs 


Par  Value. 

$100,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  33^s 
15,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
10,000  Conn.  River  33^s 
50,000  Conn.  &  Pass.  Rivers  4s 
5,000  FitehbuTg  4s 
75,000  Fitohburg  43^s 
50,000  Fitohburg  5s 
44,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 

100,000  Illinois  Central  33^s 
16,000  lUinois  Central  4s 
60,000  Lake  Shore  &  M.  S.  33-23 

175,000  Maine  Central  43^s 
10,000  Maine  Shore  Line  6s 
8,000  Michigan  Central  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
25,000  Montana  Central  6s 
40,000  New  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  3^s 

150,000  N.  Y.  C.  &  H.  R.  4s 
25,000  New  York  &  New  Eng.  4s 
25,000  N.  Y.,  N.  H.  &  H.  33-2's 

200,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  4s 
41,000  Pennsylvania  43^s 

132,000  Pennsylvania  5s 


Par  Value. 
$50,000  Portland  Terminal  5s 
25,000  Providence  &  Wore.  4s 
50,000  St.  J.  &  L.  C.  5s 
10,000  Sullivan  County  4s 
18,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$100,000  Boston  Elevated  4s 
200,000  Boston  Elevated  43^3 
100,000  Eastern  Mass.  434s 
29,000  Lynn  &  Boston  5s 

1,000  Marlboro  &  Westboro  7s 
100,000  West  End  4s 
63,000  West  End  43-^s 
160,000  West  End  5s 
15,000  Worcester  &  Holden  5s 


Bank  Stocks. 

Shs. 

30  Beverly  Nl.  Bk. 

25  Boylston  Nl.  Bk.,  Boston 
466  First  m.Bk.,  Boston 
583  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 

80  Nl.  Union  Bk.,  Boston 
223  Second  Nl.  Bk.,  Boston 

45  Nl.  Grand  Bk.,  Marblehead 
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SALEM  — SALEM  FIVE   CENTS   SAVINGS   BANK. 


210   ESSEX   STREET. 


Incorporated  March  9,  1855.     Number  of  corporators,  1.3-t;  number  of  trustees,  30. 


Henry  A.  H.'^^le,  President. 

WiLLLVM  P.  Htjbon,  Clcrk  of  the  Corporation. 


Harrv  p.  Gifford,  Treasurer. 

Orl.vndo  S.  Leighton,  Assistant   Treasurer, 


Board  of  Trustees:  R.  D.  Adams,  W.  K.  Bigelow,  H.  M.  Bixby,  F.  A.  Brown,  H.  M.  Batchelder, 
S.  H.  Batchelder,  W.  F.  Cass,  W.  O.  Chapman,  W.  R.  Colby,  L.  H.  Cole,  J.  F.  Dalton, 
C.  H.  Danforth,  C.  p.  Faunce,  W.  S.  Felton,  H.  P.  Gifford,  H.  A.  Hale,  G.  M.  Harris, 
W.  C.  Harris,  U.  G.  Haskell,  G.  L.  Hyde,  W.  M.  Jelly,  E.  W.  Longley,  W.  S.  Neal,  A.  H, 
Phippen,  C.  E.  Phippen,  J.  C.  Robson,  Matthew  Robson,  W.  H.  Ropes,  N.  G.  Simonds, 
J.  F.  Smith. 

Board  of  I?ivesttnent:  H.  M.  B.^tchelder,  F.  A.  Brown,  W.  R.  Colby,  H.  A.  H.4.le,  ^I.vtthew  Robson. 

Auditing  Committee:    L.  H.  Cole,  W.  M.  Jelly,  J.  C.  Robson. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  February  1  and  August  1. 
Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  from  6  to  8  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
American  Tel.  &  Tel.  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Stocks  of  banks  and  trust  companies 
Securities  acquired  in  settlement  of  indebtedness 
1,498  loans  on  real  estate  (average  of  each,  $4,560.09) 
25  loans  on  personal  security      .... 
Bank  building  and  fixtures  {estimated  value,  $250,000;  assessed  v 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $21,600) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


aluc. 


$233,035) 


$4,588,370  65 

2,165,278  50 

391,538  00 

132,875  00 

24,375  00 

105,500  00 

30  00 

0.831.010  00 

269,463  72 

1,50,000  00 

1S,.535  85 

5S,403  71 

23,159  50 

$14,818,599  93 


Liabilities. 

Due  depositors  on  30,288  accounts,  averaging  .S441.37  each 

(Account!^  opened  during  year,  3,083;  closed,  4,090;  decrease,  1,007) 

Surplus:  — 

ft.  Guaranty  fund  {5.04%  of  deposits;  increase  during  year,  $2,600) 
b.  Profit  and  loss  (increase  during  year,  $23,759.88)     . 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $13,104   13 

Less  State  or  local  taxes  not  charged  ofT    .  .  7,086  75 


$13,368,237   17 


673,600  00 
5.58,881  59 


$149,043  05 


20,190  88 


Vacation  club  deposits  . 
Christmas  clul>  deposits 


Total  Liabilities 


128,8,52  17 
15,608  00 
73,421  00 

$14,818,699  93 
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Total  Expenses  for  the  Yeax,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Kent.      Advertising.    Other  Expenses.        Total. 

Amount,  paitlfor  $12,061. GO    «34,50f).10  -        $4,049. Oi)        $9,787.70      $00,46.'',. 18 

Cost  per  $1,000  of  assets  .81  2.33  -  .27  .66  4.07 

Cost  per  $1,000  of  assets  not  iiK^huIirif;  State  tax  and  rent     ......  3.26 

Gross  income  received  during  the  year,  .$74.5,906.91. 

Rates  on  Investments  and  Loans  tAverage  on  All,  6.08';c). 

/frai  cs<a/c /oojis  (average  rate,  0.27  per  cent.) :    4':c,  $9,000;    4>if;c,  $116,400;    5',c,  $3,597,480;    o'A%, 

$2,420,575;  6%,  $687,555. 
Pfyso7jaZ  iofins  (average  rate,  6.91  per  cent.) :   6%,  $93,600;  6K%,  $925;  7%,  $41,800;  7M%.  $49,088.72; 

7>^%,  $50,650;  8%,  $33,400. 
Bands,  stocks,  etc.  (average  rate  on  amounts  invested,  4. 84  per  cent.). 

Number  of  loans  not  over  $3,000  each,  829,  amounting  to  $1,410,405. 
154  real  estate  loans  made  during  year,  amounting  to  $615,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1921,  2}4% 

Aug.,  1921,  21^%    ,    . 
Number  of  deposits  during  year,  59,806,  amounting  to      . 


Number  of  withdrawals  during  year,  37,708,  amounting  to 
Net  decrease  in  amount  due  depositors 


.$287,238  .53 

288,465  56 

2,769,719  25 

$3,345,423  34 
3,366.673  90 

$21,250  56 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
390,000  U.  S.  Treas.  Notes  S'is 
50,000  U.  S.  Treas.  Notes  5848 
4,051,400  United  States  41-4S 

4,300  U.  S.  Victory  Notes  434s 
90,000  Boston  4s 
20,000  Brockton  4s 

4,600  Cambridge  4Hs 
25,000  Canton,  0.,  5s 
18,000  Canton,  0.,5i2S 
15,000  Cleveland,  0.,  5s 
12,000  Dayton,  0.,  5s 

2,000  Fall  River  4s 

3,000  Fall  River  5s 
25,000  Green  Bay,  Wis.,  63 
40,000  Hamilton,  0.,  63 
20,000  Lawrence  4s 
50,000  Los  Angeles,  Cal.,  412's 

3,000  Los  Angeles,  Cal.,  61  is 

6,300  Lowell  4s 

9,000  Lowell  4Hs 
80,000  New  Bedford  4s 
45,000  Oakland,  Cal.,  5Hs 
10,000  Omaha,  Neb.,  5Hs 
58,000  Salem  4s 

3,000  Springfield  4s 
25,000  Youngstown,  0.,  4'  2's 

6,000  Abington  4s 

6.000  Bedford  4s 

8,000  Belmont  41,  is 

3,000  Great  Barrington  4s 

9,000  Shelburne  Falls  4s 
20,000  Warwick,  R.  I.,  4,i'^s 


Public  Funds,  Notes. 

$10,000  Revere  6s 
15,000  Caribou,  Me.,  6j-^s 


Railroad  Bonds. 

Par  Value. 

$23,000  Adirondack  iHs 
50,000  Baltimore  &  Ohio  4s' 

100,000  Baltimore  &  Ohio  4j2's 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4'  -is 
30,000  Boston  &  Albany  5s 
60,000  Boston  &  Maine  4V2S 
18,000  Chi.,  Mil.  &  St.  Paul  a'ts 

154,000  Chi.,  Mil.  &  St.  Paul  4s 
2,000  Chi.,  Mil.  &  St.  Paul  ilia 

125,000  Cleveland  &  Pitts.  iPis 
50,000  Delaware  &  Hudson  4s 
37,000  Fitchburg  4s 
29,000  Fitchburg  4J-^8 
35,000  Fitchburg  os 
77,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
22,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  ijis 
75,000  Louisville  &  Nashville  5s 
75,000  Louisville  &  Nashville  6s 
50,000  Mahoning  Coal  Co.  5s 
50,000  Maine  Central  4}  ^'s 
75,000  Maine  Central  5s 
15,000  Mich.  Cent.  4s 
75,000  Mich.  Central  5s 
25,000  Mich.  C.-.I0I.  &  N.  Ind.  4s 
25,000  Mil,  Lake  Shore  &  West.  6s 
40,000  Mil.  &  Northern  41 7s 
55,000  Montana  Central  5s 
55,000  No.  Pacific  6s 

150,000  N.  Y.  C.  &  H.  R.  4s 
50,O0ON.  Y.,N.  H.  &H.  4s 
10,000  Ohio  River  5s 
75,000  Old  Colony  4s 

145,000  Pennsylvania  4J'2's 
60,000  Pennsylvania  5s 


Par  Value. 
S15,000  Pitts.,  Va.  &  Charleston  4s 
50,000  Port.  &  Rum.  Falls  4s 
75,000  Ports.,  Gt.  F.  &  Con.  4J2S 
16,000  Schenectady  &  Duans.  6s 
55,000  St.  L.,  Peoria  &  Northw.  5s 
20,000  Troy  &  Boston  73 


Street  Railway  Bonds. 

$8,000  Boston  Elevated  4s 
50,000  Boston  Elevated  i}4s 
125,000  Boston  Elevated  5s 
57,100  Eastern  Mass.  6s 
15,000  Eastern  Mass.  4>-2S 
20,000  Lynn  &  Boston  5s 
20,000  West  End  4s 
75,000  West  End  4'^s 
25,000  West  End  5s 
10,000  Western  Mass.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

100  Boylston  Nl.  Bk.,  Boston 

600  First  Nl.Bk.,  Boston 

106  Fourth-Atlantic  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 

100  Nl.  Union  Bk.,  Boston 

125  Second  Nl.  Bk.,  Boston 
40  Webster  &  Atlas  Nl.  Bk.,  Boston 
60  Warren  Nl.  Bk.,  Peabody 

130  Asiatic  Nl.  Bk.,  Salem,  in  liq. 

450  Merchants  Nl.  Bk.,  Salem 
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SHELBURNE  FALLS  —  SHELBURNE  FALLS  SAVINGS  BANK. 


28   BRIDGE    STREET. 


Incorporated  March  28,  1855.     Number  of  corporators,  34;  number  of  trustees,  11. 


Francis  J.  Caxedy,  President.  J.  L.  R.  Browx,  Treasurer. 

Frank  L.  Reed,  Clerk  of  the  Corporation. 

Board  of  Tru.Hee-'':  Andrew  Amstein,  Edwin  Baker,  J.  L.  R.  Brown,  F.  J.  Canedy,  Lorenzo 
Grlswold,  C.  W.  Hawk.s,  F.  E.  jSIerrick,  F.  L.  Reed,  H.  W.  Ware,  J.  A.  Wells,  M.  Z. 
Woodward. 


Board  of  Inreftment:    Edwin   Baker,  C.  W.  Hawkes,  J.   L.   R.   Brown. 
Auditing  Committee:    JNI.  Z.  Woodward,  F.  L.  Reed,  F.  E.   Merrick. 


Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds      . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

212  loans  on  real  estate  (average  of  each,  $4,803.67) 

48  loans  on  personal  security  .  .  .  . 

Bank  building  and  fixtures  {estimated  vahie,  $10,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


as.iessed  imliie,  $S,380) 


Total  Assets 


$267,853  80 

635,135  85 

195,000  00 

40,330  88 

10,000  00 

20,100  00 

1,018,167  45 

163,750  38 

9,000  00 

84,034  66 

11,079  .55 

$2,454,452  57 


Liabilities. 

Due  depositors  on  5,178  accounts,  averaging  $436.82  each 

(Accounts  opened  during  year,  344:  clo.sed,  So] ;  decrease,  7) 
Surplus:  — 

a.  Guaranty  fund  (4-07%  of  deposits:  increane  during  i/cc.r,  ■t4,''>lti-''(>)  . 

h.   Profit  and  loss  (increase  during  y<ar,  33,384-8^!)       .... 
Current  income:  — 

n.   Interest $28,.579  83 

/(.   .Miscellaneous 37  90 


.     $2,261,850  94 


112,283  70 
52,925  84 


Less  current  expenses  not  chartjcd  ofT 


$28,617  73 
1,225  64 


27,392  09 


Total  Liabilities 


$2,454,452  57 
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Total  Expenses  for  the  Tear,  including:  State  Taxes. 

Sdite  Tax  (Net).        Salaries.  Rent. 

Amount  paid  lor  .f  t,:jOS .  (i.S      $(>,107..')0  Sl.^iO.OO 

Cost  per  $1 ,000  of  asMots  1  .  75  2  ,  49  .  1  S 

Cost  per  $1,000  of  iisscts  not  including  State  ta.v  am!  rent     . 


AilvertsinK. 

Other  K.xpciises.      Total. 

.fii7.sr. 

.05 

$2,907.  m      $13,891.17 
lis                  5.05 

3.62 

Gro-s-s  income  reeeived  during  the  year,  $l.'U,l:50,50. 


Rates  on  Investments  and  Loans  (Averag^e  on  All,  5.36%). 

Real  exlale  loans  (average  rate,  6.17  per  cent.):    ol^^c,  $120,000;    0"^,  $540,767.45;    O'^'";.,  $220  400- 

7%,  $125,000. 
PecsonaMoans  (average  rate,  6.43  per  cent.);    ."/o,  $24,602.50;    O^t,,  $40,0.50;    6 'x;%,  $.50,292  88-    7% 

$23,580;  7H%- $225;  7?'4°i,  S2.5,000.  '"  '         ' 

Bonds,  stocks,  etc.  (average  rati?  on  amounts  invested,  4.48  per  cent.). 


Number  of  loans  not  over  $3,000  each,  205,  amounting  to  $207,132. 
21  real  estate  loans  made  during  year,  amounting  to  $163,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J4^% 

Oct.,    1921,  21^%       . 
Number  of  deposits  during  year,  7,238,  amoufiting  to         .  .  . 


Niunber  of  withdrawals  during  year,  3,724,  amounting  to 
Net  increa.se  in  amount  due  depositors 


$48,255   12 

48,879  93 

435,193  71 

$532,328  76 
458,131  50 

$74,197  26 


SCHEDULE    OF   SECURITIESlOWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Sl,.5O0  United  States  Sl-is 
237,200  United  States  4i<s 

Public  Funds,  Notes. 

$5,000  Aahfield  6 Vis 
10,000  Buckland  ej-gs 
10,000  Colrain  e'is 

2,000  Heath  6'  as 
20,000  Shelburne  6? is 

1,000  Shelburne  Falls  (F.  D.)  6^  2S 

Railroad  Bonds. 

$35,000  Baltimore  &  Ohio  4s 

25,000  Baltimore  &  Ohio  4^as 

20,000  Boston  &  Maine  4s 

30,000  Boston  &  Maine  4i.-2's 

5,000  Bosto.i  &  Maine  6s 


Par  Value. 

$50,000  C,  B.  &  Q.  31 -is 
50,000  Chi.,  Mil.  &  St.  Paul  4?  2 
10,000  Chi.  &  Northwestern  6s 
10,000  Cleveland  &  Pitts.  4i/^s 
56,000  Fitchburg  4s 
12,000  Fitchburg  4i  is 
10,000  Illinois  Central  3s 
90,000  Illinois  Central  3',  is 
65,000  Michigan  Central  3'  2s 
35,000  N.  Y.  C.  &  H.  R.  3'  2s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  N.  E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3'is 
30,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  4s 
15,000  Portland  Terminal  4s 
10,000  Providence  Terminal  4s 
10,000  Union  Pac.  4s 
10,000  West.  Pennsylvania  4s 
10,000  Wore,  Nash.  <$r  Roch. 


Stieet  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  4s 

25,000  Boston  Elevated  4,^s 

20,000  Springfield  4s 

35,000  West  End  5s 

40,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Wo"ccster  Gas  Lt.  Co.  SJ^a 


Bank  Stocks. 

Shs. 

30  First  Nl.  Bk.,  Northampton 
30  North  Adams  Nl.  Bk. 

141  Shelburne  Falls  Nl.  Bk. 
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SOMERVILLE  —  SOMERVILLE   SAVINGS  BANK. 

57   UNION   SQUABE. 

Incorporated  February  24,  1885.     Number  of  corporators,  40;  number  of  trustees,  20. 


J.  Walter  Sakborn,  President. 

Herbert  E.  Bowman,  Clerk  of  the  Corporation. 


Frederic  W.  Stone,  Treasurer. 
Ruth  M.  Young,  Assistant  Treasurer. 


Board  of  Trustees:  G.  L.  Baxter,  H.  E.  Bowman,  A.  F.  Carpenter,  E.  A.  Davenport,  H.  H.  Dav- 
enport, L.  W.  Farmer,  H.  S.  Kingman,  G.  W.  Ladd,  Fulton  O'Brion,  A.  A.  Perry,  J.  S. 
Pike,  J.  W.  Sanborn,  E.  S.  Sparrow,  F.  W.  Stone,  Harry  Van  Iderstine,  Richard  Van 
Ummersen,  A.  P.  ViNAL,  L.  R.  Wentworth,  W.  E.  Whitney,  W.  H.  Woodberry. 

Board    of    Inxe-'itment:     J.    W.    Sanborn,    W.    E.    Whitney,    A.    F.    Carpenter,    G.    W.    Ladd, 

Harry  Van  Iderstine. 

Auditing  Committee:    J.  W.   Sanborn,  E.  A.   Davenport,  W.  H.  Woodberry. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  June  15  and  December  15. 
Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Alondays,  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

899  loans  on  real  estate  {average  of  each,  $2,^87.66) 

Less  amount  due  on  uncompleted  loans  . 

7  loans  on  personal  secu.rity   .... 
Bankers'  acceptances     ..... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


$2,237,260  00 
850  00 


Total  Assets 


$1,210,618  63 

600,609  55 

125,585  00 

75,981  25 

85,672  11 

10,000  00 


2,236,410  00 
52,307  80 
22,430  35 
511  97 
68,.547  39 
14,089  56 

$4,602,763  61 


Liabilities. 

Due  depositors  on  11,909  accounts,  averaging  $350.86  each 

{Accounts  opened  during  year,  1,151;  closed,  1,462;  decrease,  311) 
Surplus:  — 

a.  Guaranty  fund  {3.89%  of  deposita;  increase  during  year,  $11,000) 

h.  Profit  and  loss  {increcse  during  year,  $16,177.^2)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  • 


$97,110  .38 
5,677  16 


Discount  and  interest  prepaid 


$4,178,377  84 


162,.500  00 
69,240  88 


91,433  22 
1,211  67 


Total  Liabilities 


.    $4,602,763  61 


No.  8.] 


COMMISSIONER  OF  BANKS. 


317 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        AdvertisinR.    Other  Expenses.      Total. 

Amount  paid  for  $3,C72.77      $9,102.50       .SSOO.OO      .?1,205.81        82.507..'?.-.      .$17,408. 4."J 

Ciwt  per  $1,000  of  a.s9ets  .81  2.03  .18  .27  ..57  ;5.80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  ront     .  .  .  .  .  .  2.87 


Gross  income  received  during  tlie  year,  $230,982.72. 


Kates  on  Investments  and  Loajis  (Average  on  All,  5.31%). 

Real  estate  loans  (average  rate,  0.06  per  cent.):    6%,  $1,940,760;    03^%,  $292,100. 

Personal  loans  (average  rate,  5.16  per  cent.):    4?4'%,  $22,430.35;    5%,  $34,630;    6%,  $17,677.80. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 


Number  of  loans  not  over  $3,000  each,  687,  amounting  to  $1,225,255. 
104  real  estate  loans  made  during  year,  amounting  to  $246,550. 


Dividends,  Deposits  and  Withdravtrals. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2J^% 

June,  1921,  2M% 
Nmnber  of  deposits  during  year,  20,574,  amounting  to      . 


Number  of  withdrawals  during  year,  13,788,  amounting  to 
Net  increase  in  amount  due  depositors 


$84,657  23 

88,250  52 

1,233,329  87 

$1,406,237  62 
1,259,234  15 

■  $147,003  47 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S24,300  United  States  SUs 
1,105,150  United  States  iHs 
20,200  U.  S.  rictory  Notes  4^8 
5,000  Akron,  0.,5J OS 
3,000  Boston  4J-is 
1,000  Brockton  4s 
l,000Buffalo,  N.  Y.,7s 
12,500  Cambridge  4s 
3,750  Lowell  4s 

500  Ljmn  4s 
2,000  Acushnet  4s 
1,250  Amesbury  43 
1,500  Longmeadow  4?-2s 
3,000  Reading  4s 

5,000  Br.  &  Tops.,  Me.  (W.  D.),  4s 
4,000  Van  Buren,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$5,000  Lawrence  5.05% 

10.000  Adams  5s 

15,000  Ft.  Fairfield,  Me.,  6J2S 

0,000  Hull  4s 
10,000  Medford  ii-is 

5,000  Norwood  5.10% 

7,200  Reading  4s 

1 ,500  Reading  5s 

1,000  Swampscott  4s 


Par  Value. 
$15,000  Watertown  4^23 
10,000  Weymouth  6s 
6,500  Winthrop  4s 

Railroad  Bonds. 

.$30,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4V2S 
33,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  S^^is 
32,000  Boston  &  Albany  4s 
17,000  Boston  &  Albany  5s 

2,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  4>^s 
15,000  C,  B.  &  Q.  3Hs 

.5,000C.,B.  &Q.  4s 
30,040  Chi.,  Mil.  &  St.  Paul  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4}/os 
10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

5,000  Chi.  &  Northwestern  4s 
15,000  Fitchburg  4s 
29,000  Illinois  Central  3'  2's 

5,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  6s 
55,000  Maine  Central  4V2S 
11,000  Maine  Central  5s 

2,000  Man..G.  B.  &  Northw.  3J-2S 
10,000  Michigan  Central  SHs 


Par  Value. 
115,000  Michigan  Central  4s 
30,000  N.  y.  C.  &  H.  R.  3V23 
15,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  ¥.,  N.  H.  &  H.  3J4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 
18,000  Old  Colony  4s 
14,550  Penn.  4s 
60,000  Pennsylvania  4'  is 

5,000  Pennsylvania  5s 

3,000  Portland  Terminal  Co.  5s 
10,000  St.  J.  &  L.  C.  5s 

5,000  Somerset  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'p't  Gas  &  Elec.  Co.  7s 


Street  Railway  Bonds. 

S10,000  Boston  Elevated  4s 
9,000  Boston  Elevated  4J23 

10,000  Boston  Elevated  5s 
5,000  Lynn  &  Boston  5s 

45,000  West  End  4s 

47,000  West  End  5s 
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SOMERVILLE  —  SOMERVILLE   INSTITUTION  FOR   SAVINGS. 


88   BROADWAY. 


Branch  Office:  1164  Broadway,  West  Somerville. 

Incorporated  March  9,  1910.     Number  of  corporators,  56;  number  of  trustees,  29. 


Fred  F.  Stockwell,  Prenident. 

John  J.  H.wes,  Clerk  of  the  Corporation. 


R-\Y  R.  RiDEOUT,  Treasurer. 

Harriet  A.   O-sborne,   Assistant  Treasurer. 


Board  of  Trustees:  J.  M.  Andrews,  G.  H.  Benjamin,  jM.  D.  Bingham,  A.  L.  Bitler,  J.  F.  Colouhoun, 
T.  L.  D.^^vis,  H.  W.  Dow,  F.  W.  Dtjrkee,  W.  H.  Ennis,  Ellsworth  Fisk,  William  Fleming, 
D.  B,  Foster,  J.  J.  Hayes,  H.  P.  Knight,  G.  S.  Lovejoy,  J.  H.  Maguire,  A.  W.  Morrill,  A.  N. 
Park,  E.  L.  Pride,  N.  P.  Reed,  R.  R.  Rideout,  A.  W.  Senter,  C.  L.  Shea,  W.  C.  Smith,  J.  C.  H. 
Snow,  F.  F.  Stockwell,  W.  J.  Sullivan,  A.  J.  Wilson,  W.  E.  Young. 

Board  of  Investment:   R.  R.  Rideout,  N.  P.  Reed,  J.  M.  Andrews,  W.  J.  Sullivan,  A.  AV.  Senter. 

Auditing  Committee:    E.  L.  Pride,  William  Fleming,  A.  W.  Senter. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  third  Saturday  of  April 
and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to 
8. .30  P.M.,  and  Wednesdays,  2  to  4  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds     . 

American  Tel.  &  Tel.  Co.  bonds 

Federal  Land  Bank  bonds 

Securities  acquired  in  settlement  of  indebtedness 

1.3.5  loans  on  real  estate  (arerage  of  eech,  SS,317.8& 

Less  amount  due  on  uncompleted  loans  . 

37  loans  on  personal  security 
Furniture  and  fixtures   ..... 
War  savings,  thrift  and  revenue  stamps 
Depo.sits  in  national  hanks  or  trust  companies 
Cash    ........ 


.$434,580  00 
165  .30 


Total  Assets 


$69,201   82 

400,469  00 

.50,131   ,50 

4,890  00 

16,312  .50 

4,987  .50 

400  00 


434,414  70 

21,717  00 

12,755  65 

195  79 

4,926  19 

8,378  26 

$1,028,779  91 


Liabilities. 

Due  depositors  on  9,499  accounts,  avcraKing  810().34  eacli 

(Accounts  opened  during  year,  2,S17;  closed,  i2,005;  increase,  S12) 

•Surplus:  — 

ei.  Guaranty  fund  (.97%  of  deposits;   increase  during  year,  S2,420) 
b.  Profit  and  loss  (increase  during  year,  SI 37. 32) 

Current  income:  — 

Safe  deposit  boxes  ........ 

Less  current  expen.ses  not  cliarKod  off         .  .  f286  93 

I>ess  interest  paid   ......  256  43 


Unearned  discount 


•SI  ,010,1, 59  27 

9.820  '00 
7,960  16 

$636  75 

543  30 

93  39 
747  09 

Total  Liabilities 


$1,028,779  91 
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Total  Expenses  for  the  Year,   including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  lOxpcnses.  Total. 

Aniouiil  puiil  fur                       .Sl,492.73      $3,880.25      $1,340.00       »!)47.f)()        $2,440.77  $10,107.71 

Cost  per  $1,000  of  assets                    1.45                3.77                 1,30                 .02                   2.38  0.82 

Cost  per  $1,000  of  as.sots  not  inelutlitiK  State  tax  aiifl  rent     .           .          .          .          .          .  7.07 


Gross  ineoinc  received  tluring  the  year,  $.55, 22(1. 4(). 


Rates  on  Investments  and  Loans  (Average  on  All,  6.07%). 

^%,  $10,000;    6%,  $253,080;    G'A% 


Real  entate  loans  (average  rate,  0.28  per  cent.) : 

$7(i,475:  8%,  $1,500. 
Personal  loans  (average  rate,  t).32  per  cent.):    6%,  $8,917;    6H%,  $11,550;    7%,  $1,250, 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.89  per  cent.). 


$93,3.39.70;    7%, 


Number  of  loans  not  over  $3,000  each,  100,  amounting  to  $134,722. 
10  real  estate  loan.s  made  during  year,  amounting  to  $30,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  23-^% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  20,784,  amounting  to      . 


Number  of  withdrawals  during  year,  9,449,  amounting  to 
Net  increase  in  amount  due  depositors 


$lS,iGl   73 

19,423  35 

704,263  45 

$742,148  53 
521,040  98 


$221,107  oa 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

.$550  United  States  3'  in 
65,850  United  States  4.Vis 
3,100  U.  S.  Victory  Notes  43,4s 
5,000  Oregon  5'  2s 

Railroad  Bonds. 

$.55,000  Baltimore  &  Ohio  4'  js 
55,000  Baltimore  &  Ohio  5s 
30,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  4s 
25,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  A}  is 
10,000  Boston  &  Maine  7s 


Par  Value. 
$3,000  Boston  &  Providence  6s 
35,000  Chi.,  Mil.  &  St.  Paul  4s 
95,000  Chi.,  Mil.  &  St.  Paul  41.25 
45,000  Chi.,  Mil.  &  St.  Paul  5s 
13,000  Fitchhurg  4s 
10,000  Illinois  Central  4s 
10.000  Louisville  &  Nash^^lle  6s 
10,000  Maine  Central  4I2S 
15,000  Maine  Central  5s 
20,000  Mobile  &  Ohio  6s 
10,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  C.  &  H.  R.  4'  .,s 
3,000N.  Y.,N.  H.  &H.  4s 
10,000  No.  Pacific  4^  js 
10,000  No.  Pacific  6s 


Par  Value. 

$8,000  Old  Colony  3'  ;s 
21,000  Old  Colony  4s 
10,000  St.  L.,  Peoria  &  Northw. 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 

8,000  Eastern  Mass.  ilis 

5,000  West  End  4s 

5,000  West  End  5s 
20,000  West  End  7s 
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SOUTHBRIDGE  —  SOUTHBRIDGE   SAVINGS   BANK. 


69   MAIN    STEEET. 


Incorporated  April  20,  181S.     Number  of  corporators,  53;  number  of  trastees,  18. 


Calvix  D.  Paige,  Presidi^nt. 

Raymond  M.  Bubnham,  Clerk  of  the  Corporation. 


Chari,e»  a.  Chapman,  Treasurer. 
All-^n   H.   Faxon,   Assistcn-t  Treasurer. 


Board  of  Trustees:  E.  B.  Armstrong,  Jonas  Bemis,  R.  M.  Burnham,  C.  A.  Chapman,  J.  G.  Cl.^rke, 
J.  C.  Gabree,  George  Grant,  H.  C.  Grimwode,  C.  W.  Hill,  W.  C.  Lewis,  J.  F.  Morrissby, 
J.  J.  O'Shaughnesst,  C.  D.  Paige,  J.  E.  Paige,  S.  D.  Perry,  M.  A.  Taylor,  H.  E.  Wblls, 
M.  D.  Woodbury-. 

Board  of  Investment:    C.  D.  Paige,  J.  E.  Paige,  S.  D.  Perry,  H.  E.  Wells,  E.   B.  Armstrong. 

Auditing  Committee:    George  Grant,  H.  C.   Grimwode,   R.   M.   Burnham. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  January  1  and  Juh'  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER    31,    1921. 


Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Securities  acquired  in  settlement  of  indebtedness 

461  loans  on  real  estate  {average  of  each,  S-UooO.oS) 

Less  amount  due  on  uncompleted  loans  . 

81  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  S45,000 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


§2,097,796  72 
3,000  00 


assessed  vrdue,  S3o,500) 


Total  Assets 


$587,067  20 

351,312  50 

64,200  00 

36,050  00 

5  00 


2,094,796  72 

193,487  00 

33,000  00 

37,417  39 

2,461   11 

$3,399,796  92 


Liabilities. 

Due  depositors  on  7,952  accounts,  averaging  .8389.58  each 
{Accounts  openeiL  during  year,  6:B4;  closed,  893;  decrease,  260) 

Surplus:  — 

a.  Guaranty  fund  (.5.16%  of  deposits;  increase  during  yenr,  S7,000) 
h.   Profit  and  loss  (increase  during  year,  $22, 9.^.2.. ',8)     . 

Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $4,460  50 

Less  State  or  local  taxes  not  charged  ofT    .  .  520  44 


$21,566  20 
4,980  94 


Unearned  discount 


$3,097,929  01 


1  (in, 000  00 
122,744  67 


16,585  26 
2,537  98 


Total  Liabilities 


$3,399,796  92 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisinR.    Other  Expenses.        Total. 

Amouut  paid  for  «.S,328.99      $7,402. ,52      $1,300.00    $1,242.81        $2,.506.39      $15,780.71 

Coat  per  $1,000  of  a.'<*-ts  .98  2.18  .38  .30  .74  4.64 


Ci>st  per  $1,000  of  assets  not  including  State  tax  and  reut 


3.28 


Gross  iucomc  recoivod  dviring  the  year,  $191,347.77. 


Rates  on  Investments  and  Loans  (Average  on  All,  5AX%). 

Real  estate  loans  (average  rate,  5.72  per  cent.):    5%,  $69,700;    5i^%,  $1,019,999;    6%,  $1,005,097.72. 
Personal  loans  (average  rate,  6.87  per  cent.):  6%,  $29,487;   GH%,  $25,000;  7%,  $98,000;  73-;%,  $31,000; 

7H%.  $10,000. 
Bondti,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  334,  amounting  to  $450,251. 
70  real  estate  loans  made  during  year,  amounting  to  $221,500. 


Dividends,  Deposits  and  Withdrawals. 

■Ordinary  dividends  declared  during  year:  Jan.,  1921,  2%% 

July,  1921,  2M% 
Number  of  deposits  during  year,  8,102,  amounting  to         .  ,  . 


$67,834  81 

68,534  25 

521,856  64 


HSfumber  of  withdrawals  during  year,  6,035,  amounting  to 
Net  decrease  in  amount  due  depositors      . 


$658,225  70 
683,825  15 


$25,599  45 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Tar  Value. 

.$50,000  U.  S.  Certs,  of  Indebt.  6s 

25,000  U.  S.  Treas.  Certs.  oWs 

25,000  U.  S.  Treas.  Notes  5Ms 
-375,300  United  States  4Ks 

81,008  U.  S.  Victory  Notes  i%s 

11,000  Brockton  4s 


Public  Funds,  Notes. 

:S2,000  Nantucket  4s 
1,800  Southbridge  B-Ti's 
-3,200  Southbridge  43 


Par  Value. 

?2,500  Southbridge  4J4s 
9,150  Southbridge  4;.2S 
10,000  Sturbridge  53'4S 


$10,000 
100,000 
12,000 
10,000 
10,000 
35,000 
19,000 
30,000 
15,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Boston  &  Albany  4s 
Boston  &  Maine  4s 
Chi.,  Ind.  &  Southern  4s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.  &  Northwestern  43 
Chi.  &  Northwestern  5s 
Fitchburg  4s 
Illinois  Central  4s 


Par  Value. 

$10,000  Lake  Shore  k  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
10,000  Minn.,  St.  P.  k  S.  Ste.  M.  i 
10,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
25,000  St.  J.  &  L.  C.  5s 


Street  Railway  Bonds. 

825,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4'  os 
10,000  Eastern  Mass.  4Hs 
10,000  Springfield  k  Eastern  5s 
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SPENCER  —  SPENCER  SAVINGS   BANK. 


MAIN   STREET. 


Incorporated  Ajiril  5,  1S71.     Number  of  corporators,  56;  number  of  trustees,  1.3. 


Erastus  J.  Starr,  President.  Walter  V.  Prouty,  Trei  surer. 

Florence  I.  Copp,  Clerk  of  the  Corporation. 


Board  of  Triuteex:  C.  H.  Allen,  Frank  Collette,  .Tr.,  N.  E.  Craig,  L.  W.  Dunton,  W.  .1.  Heffernan\ 
Joseph  Houle,  H.  P.  Howland,  J.  W.  Prouty,  W.  \.  Prouty,  E.  J.  Starr,  R.  B.  Stone,  J.  J. 
Theobald,  DeWitt  Tower,  H.  W.  Vernon,  M.  A.  Young. 


Board  of  Investment:    C.  H.  Allen,  F..  J.  Starr,  N.  E.  Craig,  M.  A.  Young,  W.  J.  Heffernan. 


Auditing  Committee:    J.  W.  Prouty',  W.  J.  Heffernan,  DeWitt  Prouty-. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  10  and  Julj^  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturday.",  9  a.m.  to  1  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER    31,    1921. 


Assets. 

Public  fimds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

440  loans  on  real  estate  (average  of  each,  $2,580.40) 

46  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $16,000 
Deposits  in  national  banks  or  trust  companies 
Cash  and  ca.sh  items      ..... 


■d  value,  .SiiO,000) 


Total  Assets 


$335,713  43- 

443,241  81 

76,658  75 

5,925  GO 

34,080  00 

5,800  00 

35  00 

1,135,378  49' 

111,284  80 

14,000  00 

17,501   20 

856  07 

$2,180,474  55 


Liabilities. 

Due  depositors  on  4,497  accounts,  averaging  $447.67  each 

(.Arcounts  opened  during  year,  SIS;  closed,  Jio6;  decrease,  144) 
Surplus:  — 

It.  Guaranty  fund  (5.06%  of  deposits;  increase  during  year,  $3,072) 

b.   Profit  and  lo.ss  (increase  during  year,  SI  1,073.41)     . 
Current  income:  — 

Interest  .......... 

Loss  current  expenses  not  charged  off         ....  . 

Suspense  account  ......... 


$18,259  97 
1,462  25 


$2,013,183  67 


101,872  00 
48,194  68 


16.797  72 
426  48 


Total  Liabilities    . 


$2,180,474  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

fitatp  Tax  (Net).          Salaries.  Rent.      AdvfjrtisinK.    Other  K.xpeiiscs.         Total. 

Amount,  paid  for                       $2,913.71        $2,:«2.()0  .S250.00       $.530.90        $1,077,71        $7,110.32 

Cost  per  $1,000  of  a.s.sots                   1,33                1.07  .11                .24                    .49 


Cost  per  $1,000  of  assets  not  inchiding  State  tax  and  rent 


3.24 
1.80 


Gross  in(toine  received  during  the  year,  $112,9,58.90. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.320;,). 

Real  estate  loanx  (average  rate,  0  per  eent.):    53^%,  $143,650.50;    6%,  $906,527.99;    614%,  $18,000; 

7%,  $67,200. 
Personal  loans  (average  rate,  7.0S  per  eent.):    6%,  $399;    6H%,  $16,770.44;    7%,  $.59,109.30;    7M/o, 

$10,000;  TH^ic,  $15,000;  7h%.  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.26  per  cent.). 


Number  of  loans  not  over  $3,000  each,  344,  amounting  to  $332,831.28. 
47  real  estate  loans  made  during  year,  amounting  to  $105,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

.July,  1921,  2M% 
Number  of  deposits  during  year,  4,041,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  4,458,  amounting  to 
Net  decrease  in  amount  due  depositors 


$43,384  79 

43,951  98 

282,648  25 

$369,985  02 
375,057  61 

$5,072  59 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  U.  S.  Certs,  of  Indebt.  5J  2S 
194,050  United  States  4}4s 
90,000  U.  S.  Victory  Notes  4?4S 
5,000  Camden.  N.  J.,5i2S 
6,000  Fall  River  5s 
5,000  Hull  5s 
3,000  Milton  4s 

Public  Funds,  Notes. 

85,000  New  Bedford  6.10% 
10,000  Salem  5.85% 
5,300  Spencer  43-43 
16,500  Spencer  4'/2S 

Railroad  Bonds. 

.$8,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4}  2S 


Par  Value. 

812,000  Baltimore  &  Ohio  5s 
13,000  Boston  &  .'i.lbany  4s 
35,000  Boston  &  Maine  4s 
34,000  C.,B.&Q.4s 
21,000  Conn.  River  4s 
31,000  Chi.,  Mil.  &  St.  Paul  4Vos 
26,000Clii.,Mil.  &St.  Paul4s 
22,000  Chi.,  Mil.  &  Puget  Sd.  4s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Illinois  Central  3s 
10,000  Lake  Shore  &  Mich.  So.  4s 
8,000  Lime  Rock  4s 
10,000  Maine  Central  4i;;s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  Sio's 
45,000N.  Y.,N.  H.  &H.  4s 
30,000  No.  Maine  Seaport  5s 
24,000  No.  Pacific  3s 
5,000  Pennsylvania  4}  2S 


Par  Vahie. 

S2 1,000  Portland  Terminal  Co.  4s 
10,000  So.  Pacific  4s 
1,000  Washington  Co.  3lss 


Street  Railway  Bonds. 

813,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}.£S 
35,000  Eastern  Mass.  4^-28 
28,000  West  End  4s 


Bank  Stocks. 

Shs. 

58  Spencer  Nl.  Bk. 
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SPRINGFIELD  —  HAMPDEN   SAVINGS  BANK. 


247  MAIN   STREET. 


Incorporated  April  13,  1852.     Number  of  corporators,  51;  number  of  trustees,  15. 


Fredehic  H.  Stebbins,  President. 
Theodore  H.  Nye,  Clerk  of  the  Corporation. 


John  B.  Phelps,  Treasurer. 

FR.4.NK  L.  Whitlock,  Assistant  Treasurer. 


Board  of  Trustees:  A.  A.  Ad.vms,  G.  A.  Bausman,  H.  R.  Bbmis,  E.  D.  Bugbee,  S.  R.  Carlisij],  G.  R. 
EsTABROOK,  W.  E.  Gilbert,  C.  H.  Mulliq.'\.n,  T.  H.  Nye,  F.  B.  Powers,  M.  S.  Sotjthwobth, 
F.  H.  Stebbins,  Albert  Steigeb,  E.  T.  Tifft,  F.  J.  Weschler. 


Board  of  Investment:    F.  H.  Stebbins,  W.  E.  Gilbert,  H.  R.  Bemis,  C.  H.  Mulligan. 
Auditing  Committee:   E.  T.  Tifft,  M.  S.  Southworth,  C.  H.  Mulligan. 


Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  February  18  and 
August  18.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  .^.m.  to  12  m.;   also  Fridays,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
American  Tel.  &  Tel.  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Stocks  of  banks  and  trust  companies 
-.393  loans  on  real  estate  {average  of  each,  810,067.11) 
56  loans  on  personal  security  .... 

Bank  building  and  fixtures  (estimated  value,  $210,000;  assessed  value,  514-3,400) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$762,627  00 

1,797,185  75 

174,000  00 

141,898  75 

75,000  00 

44,601  00 

3,956,375  00 

230,645  00 

198,732  67 

27,075  17 

15,138  87 

$7,423,279  21 


Liabilities. 

Due  depositors  on  11,063  accounts,  averaging  $606.66  each 

(Accounts  opened  during  year,  1,288;  closed,  1,83.9;  decrease,  .^,51) 
Surpkus:  — 

a.  Guaranty  fund  {.'i.20%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  S64,^43.fit)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $6,363  97 

Less  State  or  local  taxes  not  charged  off    .  .  3,701  52 


$35,465  29 
10,065  49 


Christmas  club  ilcposits 


3,711, .550  84 


355,200  00 
263,988  61 


25,399  80 
67,139  96 


Total  Liabilities 


$7,423,279  21 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.  Rent. 

Amount  paid  for  $9,910.46    $10,024.81      $3,701.52 

Cost  per  $1 ,000  of  assets  1 .  33  2 .  23  .49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advcrtining.  Other  Expenses.        Total. 
$4,3.i3 .  50        $0,335 . 1 7      .140,905 .  46 
.58                    .85  5.48 
3.66 


Gross  income  received  during  the  year,  $309,530.08. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.05%). 

fteoZ  e«<a/e  Zoaras  (average  rate,  5.48  per  cent.):   5?/o, -$310,000;   6M%,  $3,447,075;   0%,  $199,300. 
Personal  loans  (average  rate,  7  per  cent.):    0%,  $24,095;    61-^%,  $2,550;   7%,  $179,000;   8%,  $25,000. 
Bonds,  stocks,  etc,  (average  rate  on  amounts  invested,  4.32  per  cent.). 


Number  of  loans  not  over  $3,000  each,  201,  amounting  to  $317,855. 
4  real  estate  loans  made  during  year,  amounting  to  $50,500. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  di^'idends  declared  during  year:  Feb.,  1921,  2% 

Aug.,  1921,  2% 
Number  of  deposits  during  year,  19,927,  amounting  to 


Number  of  withdrawals  during  year,  11,944,  amounting  to 
Net  decrease  in  amount  due  depositors      .  .  . 


$1.35,073  59 

133,078  22 

1,294,210  36 

$1,562,362  17 
1,849,624  94 

$287,262  77 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

J820,000  United  States  4,143 

Public  Fluids,  Notes. 

$2,000  E.  Longmeadow  o^is 

Railroad  Bonds. 

S150,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4i-^s 
50,000  Boston  &  Maine  33^28 
50,000  B.  &  N.  Y.  Air  Line  4s 


Par  Value. 

$100,000  C,  B.  &  Q.  3.!^s 
100,000  C,  B.  &  Q.  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4s 
100,000  Conn.  River  4s 

50,000  Fitchburg  4s 
100,000  Illinois  Central  3>^s 
125,000  Illinois  Central  4s 
100,000  Lake  Shore  &  Mich.  So.  4s 

25,000  Maine  Central  4i-'2S 

50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

50,000  N.  Y.  C.  &  H.  R.  3}is 
150,000  N.  Y.  C.  &  H.  R.  4s 

50,000  N.  Y.  &  N.  E.  Term.  4s 
100,000  N.  Y.,  N.  H.  &  H.  3Hs 
200,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

S75,000  Boston  Elevated  4s     ■ 
50,000  Boston  Elevated  5s 
50,000  Springfield  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$75,000  Wore.  Gas  Lt.  Co.  5^s 


Bank  Stocks. 

Shs. 

200  Nl.  Shawmut  Bk.,  Boston 
25  Chieopee  Nl.  Bk.,  Springfield 
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SPRINGFIELD  —  SPRINGFIELD   FIVE   CENTS   SAVINGS  BANK. 

425-427   MAIN    STREET. 

Incorporated  April  27,  1854.     Number  of  corporators,  3.5;  number  of  trustees,  15. 


Newrie  D.  Winter,  President. 

Albert  L.  Walters,  Clerk  of  the  Corporation. 


R.^LPH  W.  Ellis,  Treasurer. 

Theodore   B.   Wixter,    Assistant   Trea<:urer. 


Board  of  Trustees:  Aarox  Bagg,  Doxald  Birxie,  C.  L.  Chapix,  R.  W.  Elus,  Dwight  Gilmore, 
W.  P.  Hayes,  Edward  Kron"v.^ll,  C.  E.  Ladd,  George  Leonard,  H.  D.  Marsh,  Oliver  Marsh, 
R.  O.  Morris,  W.  W.  Tapley,   N.  D.  Wixter,  T.  B.  Wixter. 

Board  of  Investment:    Oliver  Marsh,  C.  E.  Ladd,  T.  B.  Wixter. 

Auditing  Committee:    George  Leonard,   Doxald   Birnie,   C.   E.   Ladd. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Baston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds 

Securities  acquired  in  settlement  of  indebtedness 

1,481  loans  on  real  estate  (average  of  each,  S6J10.5S) 

256  loans  on  personal  security       .  .  .  .  . 

Bank  building  and  fixtures  {estimated  value,  S400,000;  aisr 
War  savings,  thrift  and  revenue  stamps 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


aliie. 


00) 


$1,143,765 

38 

2,064.534 

38 

446,100 

00 

250,000 

00 

155,996 

25 

25,000 

00 

159,6(X) 

00 

100 

00 

8,457.298 

34 

1,083,729 

50 

200,000 

00 

42 

75 

67,208 

40 

28.784 

98 

$14,082,159  98 


Liabilities. 

Due  depositors  on  28,207  accounts,  avor,aging  $457. .58  each 

{Accounts  opened  during  year.  £,987;  closed,  3,778;  decrease,  791). 
Surplus:  — 

a.  Guaranty  fund  ('i.tG^'o  of  deposits;  increase  during  near,  ■%') ,0'tl .^0) 

h.  Profit  and  loss  (increase  during  near,  S97,4if>) 
Current  income:  — ■ 

(I.   Interest .$72,549  55 

6.   Rent 9,272  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


.•$15,897  32 
9,607  92 


Christmas  club  dcpositt- 
\'acati(iii  club  deposits 


Total  Liabilities 


$SI,S21 
25,. 505 


.  $12,934,512  61 


667, 
396, 


685  85 
739  21 


316  31 
171  50 
734  -)0 


$14,082,159  98 
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Total  Expenses  for  the  Year,   including  State  Taxes. 

Stiite  Tiix  (Net).        Sularics.  Iteiit.      Advertising.    Other  E,\pen8e.s.        Total. 

Amount  paid  for  $ir),7()t).<)S    *;«,0i;j.5I       $;',,ti()0 ,00    .$1,001, ;i<»         .$0,908.08      .S()(),2;J2 .90 

Cast  JMT  $1,000  of  a.ssct.'^  1.11  2.34  .2.")  ,  2S  .70  4.GS 


Cost  por  81,000  of  a.'^scts  not  including  State  tax  and  rent 


3.;i2 


Gross  income  received  during  the  year,  $728,082.68. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25'^ i)- 

Real  estate  loans  (average  rate,  d.Xi  per  cent.):   A'j4':i,  $.370,000;   ."/;,  $17.i,000;   r>l ■>':,,,  $6,713,10.3;   6%; 

$1,108,833.34;  ()i<2'^(,  $60,000. 
Personal  loans  (avcraRO  rate,  6.78  per  cent.):    5,i-.'c,  $100,000;    6'i,  $.30,701.50;    G!,-'.''i,  $123,684;    7%; 

.$829,344. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,02.5,  amounting  to  $1,767,02.5. .50. 
43  real  estate  loans  made  during  year,  amounting  to  $93,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}^% 

July,  1921,  2ys% 
Number  of  deposits  during  year,  46,151,  amounting  to 


Number  of  withdrawals  during  year,  31,781,  amounting  to 
Net  decrease  in  amount  due  depositors 


$267,380  23 

268,913  37 

2,871,461  02 

$3,407,754  62 
3,570,623  41 

$162,868  79 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  U.  S.  Certs,  of  Indebt.  6s 
100,000  United  States  S^ia 
928,600  United  States  4I/4S 
55,000  U.  S.  Victory  Notes  43.is 
6,000  .Springfield  31^3 
33,000  Springfield  412a 
5,000  Westfield  4s 


Railroad  Bonds. 

$100,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  os 
150,000  Boston  &  Albany  3}  2s 


Par  Value. 
$50,000  Boston  &  Albany  4s 

50,000  Boston  &  Albany  5s 
100,000  Boston  &  Lowell  4s 

75,000  Boston  &  Lowell  4'  2s 
100,000  Boston  &  Maine  4'  is 

50,000  Boston  &  N.  Y.  Air  Line  4s 
100,000  C,  B.  &  Q.  4s 
100,000  Fitchburg  4s 
150,000  Maine  Central  43-^s 

25,000  Maine  Central  .5s 

50,000  New  England  4s 

75,000  New  England  os 
150,000N.  Y.  C.  &H.  R.  S'is 
150,000  N.  Y.,  N.  H.  &  H.  3' 33 
ISO.OOON.  Y.,N.  H.  &H.  4s 
200.000  Old  Colony  4s 


Par  Value. 

$125,000  Pennsylvania  4).-s 
25,000  Pennsylvania  53 
25,000  Prov.  &  Springfield  5s 
10,000  Providence  &  Worcester  4s 

Street  Railway  Bonds. 

-SIOO.OOO  Boston  Elevated  4s 

50,000  Boston  Elevated  5s 

50,000  Eastern  Mass.  4;'2S 
150,000  Springfield  4s 
100,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Newb'yp'tGas  &  Elec.Co.  73 
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SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR   SAVINGS. 

63   ELM    STREET. 

Incorporated  June  16,  1827.     Number  of  corporators,  68;  number  of  trustees,  17. 


WiNFORD  N.  Caldwell,  President. 

G.  Frank  Adams,  Clerk  of  the  Corporation. 


John  W.  B.  Bband,  Treasurer 
Harold  W.  Hawkes 
Alfred   H.   Hastings, 


i} 


Assistant  Treasurers, 


Board  of  Trusires:  G.  F.  Adams,  L.  "W.  Besse,  H.  L.  Bosworth,  J.  W.  B.  Br.vnd,  W.  N.  Caldwell, 
A.  W.  Damon,  A.  W.  Gilbert,  Frederick  Harris,  W.  R.  Heady,  G.  B.  Holbrook,  J.  W. 
KiRKHAM,  Alfred  Leeds,  H.  A.  Let,  W.  W.  McClench,  A.  A.  Packard,  G.  D.  Pr.\tt,  W.  H. 

Sabgeant. 

Board   of  Investment:    A.    W.    Damon,    J.    "W%    B.    Brand,    Frederick   Harris,    J.    W.    Kirkham, 

W.  W.  McClench. 

Auditing  Committee:    G.  B.  Holbrook,  A.  A.  Packard,  G.   D.  Pratt. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes         ..... 

Railroad  bonds  and  notes       ...... 

Street  railway  bonds      ....... 

American  Tel.  &  Tel.  Co.  bonds      ..... 

Gas,  electric  and  water  company  bonds  .... 

Stocks  of  banks  and  trust  companies        .... 

.3,430  loans  on  real  estate  (average  of  each,  $5,221) 

Less  amount  due  on  uncompleted  loans   .... 

484  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  S275,000;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ....... 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 


value. 


$18,120,6.50  00 
212,600  00 


S39o,S00) 


$2,670,089  22 

4,347,000  00 

667,000  00 

360,000  00 

80,000  00 

528,503  00 


Total  Assets 


17,908,050  00 

5,554,815  00 

200,000  00 

6,317  13 

491  75 

389,289  20 

127,910  16 

$32,839,465  46 


Liabilities. 

Due  depositors  on  56,229  accounts,  averaging  $532.19  each 

(Accounts  opened  during  year,  7,099;  closed,  6,611;  increase,  488) 

Surplus:  — 

a.  Guaranty  fund  (5.06%  of  deposits;  increase  during  year,  $89,200) 
h.  Profit  and  loss  (increase  during  year,  $151,392.16) 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $27,777  65 

Less  State  or  local  taxes  not  charged  off    .  .  10,220  98 


$29,924,724  52 


$344,622  55 


37,998  63 


Unearned  discount 
Christmas  club  deposits 
Vacation  club  deposits 
Su.spense  account 


,513,000  00 
008,924  09 


306,023  92 

48,579  01 

33,310  25 

4,219  50 

84   17 


Total  Liabilities    . 


.  $32,839,466  46 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $48,477.93    $71,227.30   $10,220.98   $7,701.32      $23,195.36    $100,822.95 

Cost  por  $1,000  of  assets  1.48  2.17  .31  .23  .71  4.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.11 

Gross  income  received  during  the  year,  $1,777,033.73. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.57%). 

Real  estate  loans  (average  rate,  5 A7  per  cent.):   ^H7o,  $500,000;   5%,  $1,082,000;   5i4%,  $15,395,000; 

6%,  $931,050. 
Personoiioans  (average  rate,  6.83  percent.):   5>^%,  $300,000;   5M%,  $260,000;   6%,  $602,160;   6M%, 

$82,000;    61^%,  $934,570;    6H%,  $245,600;    7%,  $884,535;    7H%,  $965,800;    7^^%,  $848,950; 

7M%,  $376,200;  8%,  $55,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 

Number  of  loans  not  over  $3,000  each,  2,703,  amounting  to  $4,425,815. 
499  real  estate  loans  made  during  year,  amounting  to  $1,963,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2% 

July,  1921,  2% 

Extra  dividends  declared  during  year:        Jan.,  1921,  14% 

July,  1921,  Kfo 

Number  of  deposits  during  year,  95,386,  amounting  to      . 


Number  of  withdrawals  during  year,  61,166,  amounting  to 
Net  increase  in  amount  due  depositors 


$554,983  88 

576,020  21 

69,372  99 

72,002  53 

7,185,489  50 

$8,457,869  11 
7,596,203  88 

$861,665  23 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
SIOO.OOO  U.  S  Certs,  of  Indebt.  Gs 

11,250  United  States  3Ms 
2,397,150  United  States  4143 

8,350  U.  S.  Victory  Notes  4^s 

10,000  Akron,  0.,  5s 


Public  Funds,  Notes. 

125,000  Holyoke  6s 
50,000  New  Bedford  6.10% 

3,000  Hampden  5s 

7,400  Hampden  6s 
23,000  Rockport  5.45% 

3,000  W.  Springfield  4s 
20,000  W.  Springfield  5.85% 
90,000  W.  Springfield  6s 
30,000  Winthrop  6s 


Railroad  Bonds. 


$300,000 
150,000 

50,000 
100,000 

50,000 
225,000 

75,000 
150,000 

13,500 

50,000 
100,000 
100,000 


Baltimore 
Baltimore 
Bangor  & 


Boston  & 
Boston  & 
Boston  & 
Boston  & 
Boston  & 


C,  B.  &  ( 
Chi.,  Mil. 


&  Ohio  4s 
&  Ohio  5s 
Aroostook  5s 

Albany  3j^s 

Albany  4s 

Albany  5s 

Maine  4s 

Maine  4J-^s 

Maine  6s 

Maine  7s 

}.3Hs 

&  St.  Paul  4s 


Par  Value. 
$30,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  3J^s 
225,000  Chi.  &  Northwestern  4s 
319,000  Erie  &  Pittsburg  3Ms 
50,000  Fitchburg  4s 
130,000  Housatonic  Ss 
200,000  Illinois  Central  3J^s 
285,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
150,000  Maine  Central  4}^s 
50,000  Maine  Central  5s 
200,000  Michigan  Central  3Hs 
25,000  Mich.  C.-Det.  &  B.  C.  5s 
35,000  Mil.,  Lake  Shore  &  West.  5s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
110,000  N.Y.C.&H.R.3J^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
600,000  N.  ¥.,  N.  H.  &  H.  3j^s 
376,000  N.  Y.,  N.  H.  &  H.  43 
50,000  Pennsylvania  4J/2S 
40,000  Pennsylvania  5s 
50,000  Portland  Terminal  53 


Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
150,000  Boston  Elevated  5s 

57,100  Eastern  Mass.  6s 

73,000  Holyoke  5s 
150,000  Springfield  4s 
100,000  West  End  5s 

50,000  West  End  7s 

50,000  Wore.  &  Blaekstone  Val.  4J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$30,000  Lawrence  Gas  Co.  7s 
50,000  Wore.  Gas  Lt.  Co.  5}^a 

Bank  Stocks. 

Shs. 

SOFirstNl.Bk.,  Adams 
30  Eliot  Nl.  Bk.,  Boston,  in  liq. 
1,000  First  Nl.  Bk.,  Boston 
133  Fourth-Atlantic  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.  Bk.,  Boston,  in 
liq. 
1,000  Nl.  Shawmut  Bk.,  Boston 

43  Nl.  Union  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk., Boston 
200  City  Nl.Bk.,  Holyoke 
.    60  Hadley  Falls  Nl.Bk.,  Holyoke, in 
liq. 
60  Hadley  Falls  Tr.  Co.,  Holyoke 
50  Holyoke  Nl.  Bk. 
15  Lee  Nl.  Bk. 
70  Northampton  Nl.  Bk. 

44  Pittsfield  Nl.  Bk. 

216  Chapin  Nl.  Bk.,  Springfield 

400  Chicopee  Nl.  Bk.,  Springfield 

250  Springfield  Nl.  Bk. 

300  Springfield  S.  D.  &  T.  Co. 

804  Third  Nl.  Bk.,  Springfield 
20  Ware  Trust  Co. 
25  First  Nl.  Bk.,  Westfield 
25  Hampden  Nl.  Bk.,  Westfield 
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STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK. 

375  MAIN   STREET. 

Incorporated  March  28,  1855.     Number  of  corporators,  23;  number  of  trustees,  1-i. 

Fred  E.  Nickehson,  President.  Wilfbed  A.  Smith,  Treasurer. 

Frank  J.  Howell,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  A.  Bailet,  G.  E.  Bell,  C.  F.  Buck,  F.  H.  Chase,  C.  J.  Emerson,  H.  A.  Hill, 
Luther  Hill,  B.  J.  Hinds,  F.  J.  Howell,  F.  E.  Nickehson,  W.  A.  Smith,  W.  B.  Stevens, 
J.  B.  Swan,  C.  M.  White. 

Board  of  Investment:   F.  E.  Nickehson,  W.  B.  Stevens,  B.  J.  Hines,  C.  F.  Buck,  J.  B.  Swan. 

Auditing  Committee:    F.  J.  Howell,  H.  A.  Hill,  B.  J.  Hinds. 

Deposits  draw  interest  from  first  Saturday  after  the  first  "Wednesday  of  February,  May,  August  and 
November,  dividends  are  payable  the  first  Wednesday  of  May  and  November.  Business  hours: 
9  A.M.  to  2  P.M. ;  Saturdays,  9  a.m.  to  12  m.  ;  also  Tuesdays,  6  to  S  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

247  loans  on  real  estate  {average  of  each,  Sl,7S7.oS)  . 

Less  amount  due  on  uncompleted  loans  . 

13  loans  on  personal  security  .... 

Bankers'  acceptances     ...... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 

Total  Assets 


$429,384  00 
200  97 


$249,917  20 

369,652  50 

104,530  00 

33,612  50 

23,870  00 

16,750  00 

1,000  00 

20  00 


429,183  03 

9,811  00 

51,009  40 

84  23 

25,124  00 

1,710  79 

$1,316,274  65 

^3 


Liabilities. 

Due  depositors  on  4,651  accounts,  averaging  $255.52  each 

(Accounts  opened  during  year,  S2Z;  closed,  S97;  increase,  25) 
Surplus:  — 

a.  Guaranty  fund  (4-96%  of  deposits;  increase  during  year,  S2,S26.57) 

b.  Profit  and  loss  (increase  during  year,  $985.57) 
Curent  income:  — 

Interest  ........•■ 

Less  current  expenses  not  charged  off        .  .  $2,210  80 

Less  State  or  local  taxes  not  charged  off    .  .  1,157  41 


$31,572  79 


3,368  21 


Unearned  discount 


Total  Liabilities 


$1,188,407  84 


.59,060  26 
39,481  03 


28,204  58 
1,120  94 


$1,316,274  65 

' 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Not).       Salaries.            Rent.      AdvertisinR.    Other  Expenses.  Total. 

Amount  paid  for                      $2,423.87      $3,921.00         $293.00         $11. .50           .$484. .50  $7,133.87 

Cost  per  $1,000  of  assets                  1.84               2.97                  .22                .01                     .37  .5.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.35 


Gross  income  received  during  the  year,  $61,421.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.89%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):  5%,  $3,500;  6%,  $425,683.03. 

Personal  loans  (average  rate,  5.32  per  cent.):    5%,  $20,000;    5J^%,  $10,000;    5J^%,  $21,009.40; 

$6,611;  7%.  $3,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.16  per  cent.). 


6%. 


Number  of  loans  not  over  $3,000  each,  231,  amounting  to  $278,845. 
40  real  estate  loans  made  during  year,  amounting  to  $72,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}4% 

May,  1921,  2M% 
Number  of  deposits  during  year,  4,776,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,583,  amounting  to 
Net  increase  in  amount  due  depositors 


$24,193  29 

24,753  82 

285,796  41 

$334,743  52 
300,512  92 

$34,230  60 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$222,000  United  States  414s 
20,000  U.  S.  Victory  Notes  43^3 


Public  Ftinds,  Notes. 

$15,000  Framingham  5.90% 


Railroad  Bonds. 

$32,000  Baltimore  &  Ohio  i^-is 
67,000  Boston  &  Maine  4s 
1,500  Boston  &  Maine  6s 


Par  Value. 
$25,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  P.  4Hs 

5,000  Chi.  &  Northwestern  4s 
10,000  Fitchburg  48 
41,000  lUinois  Central  3Hs 
49,000  N.  y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  New  England  4s 
47,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  N.  Y.,  N.  H.  &  H.  43 
20,000  Old  Colony  4s 

7,000  Pennsylvania  4J^s 
10,000  Portland  Terminal  Co.  4s 

5,000  Troy  &  Boston  73 
12,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 
$40,000  Boston  Elevated  4s 
18,000  Boston  Elevated  4}^s 
10,000  Eastern  Mass.  4J^s 
25,000  West  End  4s 
5,000  West  End  5s 
8,000  Wore.  Consolidated  i}4a 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  N.  Eng.  Power  Co.  Ss 

Bank  Stocks. 

Shs. 

10  Stoneham  Trust  Co. 
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TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK. 

35   BROADWAY. 

Incorporated  March  2,  1846.     Number  of  corporators,  90;  number  of  trustees,  14. 


Walter  T.  Sopeh,  President. 

Randall  Dean,  Clerk  of  the  Corporation. 


Alfred  B.  Sproat,  Treasurer. 

Chester  E.  Walker,  Assistant  Treasurer. 


Board  of  Trustees:  J.  L.  Anthony,  M.  T.  Barker,  C.  W.  Davol,  Randall  Dean,  C.  F.  Foster, 
F.  A.  HtTBBARD,  W.  R.  Mitchell,  T.  J.  Morton,  W.  R.  Park,  Jr.,  C.  V.  Sanders,  W.  T.  Soper, 
E.  A.  Thomas,  H.  P.  Thomas,  E.  K.  Vanderwarker. 

Board  of  Investment:   M.  T.  Barker,  C.  W.  Davol,  T.  J.  Morton,  W.  T.  Soper,  E.  A.  Thomas. 

Auditing  Committee:    C.  F.  Foster,  C.  V.  Sanders,  W.  T.  Soper. 

Deposits  draw  interest  from  first  business  day  of  each  month;    dividends    are  payable  April  1  and 
October  1.     Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Federal  Farm  Bank  bonds 

Stocks  of  banks  and  tnist  companies 

432  loans  on  real  estate  {average  of  each,  So, 34 

Less  amoimt  due  on  uncompleted  loans  . 


19) 


69  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $30,000, 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$2,308,460  00 
633  85 


assessed  value,  SSS,900) 


Total  Assets 


52,577,721  30 

1,705,812  50 

206,000  00 

200,000  00 

107,625  00 

10,000  00 

74,875  00 

115,410  00 


2,307,826  15 
1,329,883  00 

10,000  00 
173,845  50 

11,406  27 

$8,830,404  72 


Liabilities. 

Due  depositors  on  13,576  accounts,  averaging  $592.36  each        ..... 

{Accounts  opened  during  year,  1,409;  closed,  1,406;  increase,  S) 
Surplus:  — 

a.  GMBXanty  iund  {4-89%  of  deposits;  increase  during  year,  S19,893) 

b.  PTo&t  a,nd  loss  {decrease  during  year,  $1,161.94)       ...... 

Current  income:  — 

a.  Interest $38,527  66 

b.  Rent 185  00 

$38,712  66 

Less  current  expenses  not  charged  off        ....  .  1 ,682  28 

Unearned  discoimt         ............ 

Suspense  account  ............ 

Total  Liabilities    ..... 


$8,041,962  39 


393,200  00 
326,125  27 


37,030  38 

31,496  68 

590  00 

$8,830,404  72 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $16,407.81       $14,484.94       $800.00     $3,800.61       $4,042.16       $39,535.52 

Cost  per  $1,000  of  assets  1.80  1.64  .09  .43  .46     .  4.48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  2.53 


Gross  income  received  during  the  year,  $464,921.46. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.36%). 

Real  estate  loans  (average  rate,  5.83  per  cent.):    5%,  $335,000;    53^%,  $88,000;    5M%.  $26,180;    6%, 

$1,858,646.15. 
Personal  loans  (average  rate,  6.88  per  cent.):    6%,  $245,000;    6M%.  $75,000;    6}4%,  $223,433;    7%, 

$252,075;   7M%>  $154,000;   7i4%,  $280,375;   7M%-  $75,000;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 

Number  of  loans  not  over  $3,000  each,  320,  amounting  to  $411,785. 
121  real  estate  loans  made  during  year,  amounting  to  $402,875. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2>^%       . 
Number  of  deposits  during  year,  17,207,  amounting  to      .  .  . 


Number  of  vpithdrawals  during  year,  13,377,  amounting  to 
Net  increase  in  amount  due  depositors 


$187,802  98 

190,999  68 

1,569,514  60 

$1,948,317  26 
1,676,384  18 

$271,933  08 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 


Par  Value. 

Par  Value. 

$1,533,900  United  States  4Ms 

$50,000 

303,050  U.  S.  Victory  Notes  4Ms 

25,000 

50,000  Michigan  S^ia 

20,000 

25,000  Oregon  5Ms 

75,000 

50,000  Washington  5}  23 

100,000 

4,000  Boston  iiis 

50,000 

126,000  Boston  5s 

50,000 

30,000  Brockton  4s 

45,000 

25,000  Canton,  0.,  5j^s 

50,000 

25,000  Chelsea  4s 

125,000 

11,000  Chelsea  5s 

50,000 

25,000  Cincinnati,  0.,  SMs 

50,000 

25,000  Cleveland,  0.,  Sj^s 

50,000 

15,000  Detroit,  Mich.,  5s 

25,000 

50,000  Detroit.  Mich.,  6s 

75,000 

75,000  Fall  River  43 

75,000 

55,000  Jersey  City,  N.  J.,  5^3 

25.000 

10,000  Lawrence  5Ks 

50,000 

20,000  Los  Angeles,  Cal.,  4^3 

25,000 

35,000  Lowell  5s 

50,000 

15,000  New  Bedford  4s 

100,000 

15,000  New  Bedford  5^3 

100,000 

45,000  New  Bedford  5^3 

150,000 

25,000  Omaha,  Neb.,  5}^3 

50,000 

25,000  Portland,  Ore.,  Ss 

50,000 

10,000  St.  Paul,  Minn.,  6s 

25,000 

5,000  Taunton  4s 

50,000 

50,000 

Public  Funds,  Notes. 

50,000 

$10,000  Bristol  Co.  43 

30,000 

Railroad  Bonds. 

I  Baltimore  &  Ohio  43 

I  Baltimore  &  Ohio  4J^s 

I  Bangor  &  Aroostook  5s 

I  Boston  &  Albany  3Ms 

I  Boston  &  Albany  5s 

I  Boston  &  Lowell  4}^s 

I  Boston  &  Maine  3j^s 

I  Boston  &  Maine  6s 

I  C,  B.  &  Q.  4s 

iChi.,MiL&St.Paul4Ks 

I  Fitohburg  4s 

I  Fitchburg  4Hs 

I  Illinois  Central  3Hs 

I  Lake  Shore  &  Mich.  So.  -43 

I  Louisville  &  Nashville  6s 

I  Maine  Central  4}/^3 

i  Maine  Central  53 

I  Michigan  Central  5s 

<  N.  Y.  C.  &  H.  R.  4s 

(  N-  Y.,  N.  H.  &  H.  3Ks 

I  N.  Y.,  N.  H.  &  H.  4s 

I  Norfolk  &  Western  63 

I  Old  Colony  4s 

I  Pennsylvania  4}^s 

I  Portland  &  Ogdensb.  4Hs 

I  Rome,  Watertown  &  Og.  5s 

I  St.  P.,  Minn.  &  Man.  4^3 

I  St.  Paul  &  No.  Pac.  6s 

I  Vermont  Valley  4}^s 

I  Wore,  Nash.  &  Roch.  43 


Street  Railway  Bonds. 

Par  Value. 

$35,000  Boston  Elevated  4Hs 
15,000  Boston  Elevated  5s 
21,000  East  Taunton  6s 
50,000  West  End  4s 
85,000  West  End  4Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  L.  Co.SHs 


Bank  Stocks. 

Shs. 

89  Fourth-Atlantic'Nl.  Bk.,  Boston 
200  Merchants  NI.  Bk.,  Boston 

50  NI.  Rockland  Bk.,  Boston 
100  NL  Union  Bk.,  Boston 
100  Peoples  NI.  Bk.,  Boston 
100  Second  NI.  Bk.,  Boston 

15  First  NI.  Bk.,  No.  Easton 
200  Third  NI.  Bk.,  Springfield 
100  Bristol  Co.NI.  Bk.,Taunton,  in  liq. 
100  Bristol  Co.  Trust  Co.,  Taunton 
150  Machinists  NI.  Bk.,  Taunton 
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TAUNTON  —  TAUNTON  SAVINGS  BANK. 

COURT    STREET. 

Incorporated  February  9,  1869.     Number  of  corporators,  50;  number  of  trustees,  23. 


Henbt  F.  Bassett,  President. 


Reuben  W.  Chase,  Treasurer. 


William  E.  Hart,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Mark  Anthony,  F.  E.  Austin,  H.  F.  Bassett,  A.  C.  Bent,  Edward  Blake,  Jr., 
Daniel  Caret,  H.  S.  Culver,  Albert  Fuller,  R.  M.  Leach,  Frederick  Ludlam,  W.  A. 
Merrill,  Nathan  Newburt,  W.  E.  Pratt,  W.  H.  Reed,  M.  A.  Rhodes,  A.  C.  Staples,  E.  H. 
Temple,  E.  A.  Tetlow,  F.  L.  Tinkham,  H.  W.  Tisdalb,  D.  A.  Trefethen,  F.  R.  Washburn, 
F.  D.  Williams. 

Board  of  Investment:  H.  F.  Bassett,  H.  S.  Culver,  Nathan  Newbury,  A.  C.  Staples,  F.  L.  Tinkham, 
Albert  Fuller,  F.  D.  Williams. 

Auditing  Committee:    Mark  Anthony,  M.  A.  Rhodes,  E.  A.  Tetlow. 

Deposits  draw  interest  from  first  day  of  each  month:    dividends  are  payable  the  second  Monday  of 
January  and  July.     Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2  to  5  p.m. 


STATEMENT  OF   CONDITION,   OCTOBER   31,    1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

536  loans  on  real  estate  (average  of  each,  S3,oo5.1S) 

Less  amount  due  on  uncompleted  loans  . 


90  loans  on  personal  security 
Bankers'  acceptances     ..... 
Bank  building  and  fixtures  {estimated  value,  S75,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,907,078  00 
1,500  00 


assessed  value,  860,000) 


Total  Assets 


$1,590,374  03 

1,063,154  07 

143,200  92 

23,995  79 

56,667  86 

25,022  45 

45,432  21 

40  00 


1,905,578  00 

1,170,435  00 

20,000  00 

70,000  00 

113,743  24 

10,252  09 

$6,237,895  66 


Liabilities. 

Due  depositors  on  13,019  accounts,  averaging  S430.14  each 

(Accounts  opened  during  year,  1,619;  closed,  1,616;  increase,  3) 
Surplus:  — 

a.  Guaranty  fund  (5.02%  of  deposits;  increase  during  year,  $13,322.11) 

b.  Profit  and  loss  (increase  during  year,  87,759.87)       .  .  .  . 
Current  income:  — 


Interest  ..... 

Less  current  expenses  not  charged  off 

Unearned  discount         .... 

Christmas  club  deposits 

Vacation  club  deposits 

Suspense  account  .... 


$101,094  93 
6,310  63 


Total  Liabilities 


$5,599,967  51 


281,633  66 
201,004  76 


94,784  30 

32,960  23 

24,783  75 

2,605  25 

156  20 

$6,237,895  66 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $11,909.81    $10,680.90      $1,872.00       $873.17       $5,847.21      $31,183.09 

Cost  per  $1,000  of  assets  1.90  1.71  .30  .13  .93  4.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.77 

Gross  income  received  during  the  year,  $339,022.35. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5A9%). 

$8,000;    5><S%,  $10,000;    5H%, 


iy'A  vc, 


Real  cutatc  loans  (jiveraKO  rate,  0.03  por  cent.):    5'~c,  $52,000; 

$37,800;    G%,  $1,579,728;    63^%,  $150,8.50;    7":^,  $54,300. 
Personal  loans  (average  rate,  6.73  per  cent.):    4]4%,  $20,000;    5^%.  $35,000;    5M%,  $10,000;    &%, 

$100,425;    Q}4%,  $70,000;    6H%.  $240,000;    6?476,   $155,000;    7%,  $302,410;    7H%,  $85,000; 

75^%,  $50,000;    7K%,  $80,000;    7H7c,  $30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.04  per  cent.). 


Number  of  loans  not  over  $3,000  each,  401,  amounting  to  $515, S 
92  real  estate  loans  made  during  year,  amounting  to  $284,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  22,046,  amounting  to      . 


Number  of  withdrawals  during  year,  14,495,  amounting  to 
Net  increase  in  amount  due  depositors 


$118,604  47 

120,277  16 

1,309,074  45 

$1,. 548,016  08 
1,513,947  19 

$34,068  89 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

875,000  U.  S.  Certs,  of  Indebt.  6s 
25,000  U.  S.  Treas.  Notes  63^s 
25,000  U.  S.  Treas.  Notes  5h's 
100  United  States  3J-^s 

801,850  United  States  4^3 
64,900  U.  S.  Victory  Notes  434s 
10,000  California  41^8 
48,000  Massachusetts  SKs 
25,000  Michigan  53^s 
30,000  Oregon  i^is 
10,000  Washington  6s 
20,000  Akron,  0.,  6s 
60,000  Boston  3}-2S 
15,000  Boston  5s 
6,000  Chelsea  4s 
25,000  Cleveland,  0.,  5j^s 
15,000  Columbus,  0.,  5Hs 
10,000  Dayton,  0.,  5lis 
15,000  Detroit.  Mich.,  5s 
10,000  Detroit,  Mich.,  5V2S 
10,000  Detroit,  Mich.,  6s 
11,000  Fall  River  4s 
10,000  Fall  River  5Ms 
15,000  Jersey  City,  N.  J.,  5J^s 
10,000  Los  Angeles,  Cal.,  5?^s 
5,000  Lynn  4s 
15,000  Lynn  5s 
10,000  Maiden  5s 
10,000  Minneapolis,  Minn.,  4s 
20,000  New  Bedford  5s 
10,000  New  Bedford  5Ms 
15.000  Oakland,  Cal.,  5Ms 
15,000  Omaha,  Neb.,  5s 
12,000  Springfield  3^3 
10,000  Taunton  5>2S 


Public  Funds,  Notes. 

$25,000  Essex  Co.  5.90% 
20,000  Hampden  Co.  5Hs 


Par  Value. 

$10,000  Gloucester  5?is 
10,000  Adams  5.90% 
11,000  Dighton  4s 
11,000  Dighton  4i^s 
4,000  Dighton  5J  23 
18,100  Dighton  6s 
10,000  Methuen  6s 
10,000  Wakefield  6s 
25,000  Wenham  5.85% 

Railroad  Bonds. 

835,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  3}^s 
10,000  Baltunore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  53 
50,000  Beech  Creek  4s 
50,000  Boston  &  Albany  S^s 
50,000  Boston  &  Maine  4s 
22,500  Boston  &  Maine  6s 
15,000  Boston,  R.  B.  &  Lynn  4J^s 
30,000  C,  B.  &  Q.  3Hs 
8,000  C,  B.  &  Q.  4s 
30,000  Chi.,  Mil.  &  St. Paul  4s 
17,000  Chi.  &  Northwestern  5s 
15,000Chi.,R.  L&Pac.  4s 
25,000  Cleveland  &  Pitts.  3Ks 
27,000  Danbury  &  Norwalk  4s 
10,000  Delaware  &  Hudson  4s 
25,000  Erie  &  Pittsburgh  3Hs 
20,000  Fitchburg  4s 
20,000  Fitchburg  43/^s 
20,000  Illinois  Central  3s 
25.000  Illinois  Central  33^s 
20,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  3J^s 
20,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4i^s 
40,000  Michigan  Central  3Ms 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
15,000  New  England  5s 
25,000  N.  Y.  C.  &  H.  R.  ZHs 


Par  Value. 

$50  000  N.  Y.  C.  &  H.  R.  4s 

20,000  N.  Y.,  N.  H.  &  H.  SV^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4s 

50,000  Old  Colony  4s 

25.000  Pennsylvania  PAs 

25,000  Pennsylvania  5s 

30,000  Pitts.,  Va.  &  Charleston  4s 

20,000  Portland  Terminal  Co.  4s 
5,000  Sioux  City  &  Pac.  3>2S 

20,000  Union  Pac.  4s 

20,000  Vermont  Val.  43-^23 

20,000  WorcNash.  &  Rooh.  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  4J^s 
39,000  Springfield  4s 
30,000  West  End  4s 
10,000  West  End  4}  2s 
20,000  Wore.  Consolidated  il4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 

Bank  Stocks. 

Shs. 

12  Boylston  Nl.  Bk.,  Boston 

13  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 

33  Mt.  Vernon  Nl.  Bk.,Boston,  in  liq. 
20  Second  Nl.  Bk.,  Boston 

17  Webster  &  Atlas  Nl.  Bk.,  Boston 
4  First  Nl.  Bk.,  New  Bedford 
200  Merchants  Nl.  Bk.,  New  Bedford 

34  Bristol  Co.Nl.  Bk.,Taunton,  in  liq. 
58  Bristol  County  Tr.  Co.,  Taunton 

9  Machinists  Nl.  Bk.,  Taunton 
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TURNERS  FALLS  —  CROCKER   INSTITUTION  FOR  SAVINGS. 


52   AVENUE   A. 


Incorporated  April  3,  1869.     Number  of  corporators,  40;  number  of  trustees,  17. 


James  A.  Gunn,  President.  Noeman  P.  Fae'well,  Treasurer. 

Chables  R.  Stoughton,  Clerk  of  the  Corporation. 


Board  of  Trustees:  E.  L.  Baetlett,  H.  D.  Bahdwell,  H.  B.  Baeton,  A.  C.  Buenham,  C.  A.  Davis, 
N.  P.  Faewell,  Poetee  Faewell,  E.  L.  Goddaed,  J.  A.  Gunn,  J.  A.  Gunn,  Jr.,  H.  M.  Haelow, 
Gottlieb  Koch,  J.  J.  Leaet,  F.  H.  Montague,  A.  R.  Smith,  Geoege  Staebuck,  C.  R. 
Stoughton. 


Board  of  Investment:   J.  A.  Gunn,  E.  L.  Goddaed,  J.  J.  Leaet. 


Auditing  Committee:    C.  R.  Stoughton,  J.  J.  Leaet,  J.  A.  Gunn,  Jr. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

366  loans  on  real  estate  (average  of  each,  $5,1S8.S9) 

109  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  S53,000 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


Total  Assets 


$■102,420  40 

362,655  30 

105,398  75 

59,900  00 

7,500  00 

30  00 

1,898,952  00 

317,297  50 

47,902  67 

19,526  10 

4,067  72 

$3,225,650  44 


Liabilities. 

Due  depositors  on  5,483  accounts,  averaging  S548.19  each  ..... 

(Accounts  opened  during  year,  466;  closed,  613;  decrease,  57) 
Surplus:  — 

a.  Guaranty  fund  (5.06%  of  deposits;  increase  during  year,  S1S,46S.96) 

b.  Profit  and  loss  {decrease  during  year,  $0,714-36)       ...... 

Current  income:  — 

Interest $15,550  30 

Less  current  expenses  not  charged  off        ....  .  4,343  61 


$3,005,736  35 


151,830  44 
56,876  96 


11,200  69 


Total  Liabilities 


$3,225,650  44 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).       Salaries. 
Amount  paid  for  $3,315.82      $7,415.99 

Cost  per  S 1 ,000  of  assets  1 .  02  2 .  29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent.      Advertising.    Other  Expenses. 

Total. 

$1,200.00       $396.02        $1,912.11 

.37               .12                   .59 

rent 

$14,239.94 
4.39 
3.00 

Gross  income  received  during  the  year,  $171,598.89. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.63%). 


Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,898,952. 

Personal  loans  (average  rate,  6.48  per  cent.):  53^%,  $5,395;  6K%,  $311,902.50 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  367,  amounting  to  $329,139.50. 
33  real  estate  loans  made  during  year,  amounting  to  $162,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2K% 
Number  of  deposits  during  year,  7,248,  amounting  to        .  .  . 


Nimiber  of  -withdrawals  during  year,  4,472,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$69,663  41 

73,595  98 

543,935  23 

$687,194  62 
567,369  84 

$119,824  78 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$181,000  United  States  4Ms 
120,000  V.  S.  Victory  Notes  4Ha 
10,000  Massachusetts  4s 
25,000  Boston  3Hs 
20,000  Fall  Eiver  4s 

Public  Funds,  Notes. 

$9,000  GUI  6s 

1,000  Montague  4s 
20,000  Montague  6s 

8,500  Turners  Falls  (F.  D.)  48^s 
16,000  Turners  FaUs  (F.  D.)  6s 

Railroad  Bonds. 

$3,000  Atch.,  Top.  &  Santa  Fe  4s 
15,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4Hs 


Par  Value. 

$25,000  Baltimore  &  Ohio  53 
49,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^3 
10,000  Chi.,  MU.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Chi., R.I.  &Pac.  4s 

2,000  Conn.  &  Pass.  Rivers  43 
10,000  Delaware  &  Hudson  Co.  43 

8,000  Fitchburg  4s 
12,000  Fitchburg  4^8 
15,000  Fitchburg  5s 
16,000  Illinois  Central  3Hs 
15,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  5s 

5,000  N.  Y.,  N.  H.  &  H.  3Hs 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  4i^s 
13,000  Old  Colony  4s 


Par  Value. 

$30,000  Pennsylvania  4^3 
10,000  Vermont  Val.  4Hs 
5,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
40,000  Boston  Elevated  4Ms 
15,000  Eastern  Mass.  4^8 
5,000  Fitchburg  &  Leom.  73 
10,000  Hoosac  Valley  43 
10,000  West  End  4J-^3 
10,000  West  End  5s 
10,000  Wore.  Consolidated  4^3 

Bank  Stocks. 

Shs. 

75  Crocker  Nl.  Bk.,  Turners  Falls 
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UXBRIDGE  —  UXBRIDGE   SAVINGS   BANK. 


NORTH   MAIN   STREET. 


Incorporated  June  3,  1870.     Number  of  corporators,  40;  number  of  trustees,  21. 


Charles  "W.  Scott,  President. 


Charles  E.  Cook,  Clerk  of  the  Corporation. 


Horace  D.  McCowan,  Treasurer. 


Board  of  Trustees:  E.  E.  Albee,  L.  S.  Aldrich,  F.  W.  Barnes,  C.  A.  Barton,  F.  P.  Bradt,  C.  E. 
Cook,  S.  V.  Crane,  A.  E.  Donald,  F.  J.  Hamilton,  W.  E.  Hatward,  C.  E.  W.  Matthews, 
H.  D.  McCo-WAx,  R.  H.  Newell,  C.  A.  Root,  W.  E.  Schuster,  C.  W.  Scott,  S.  F.  Scott,  A.  C. 
Seagrave,  Akthur  Wheelock,  S.  H.  "Wheelock,  J.  W.  Wixtead. 

Board   of  Investment:    C.    W.    Scott,    W.   E.   Hatward,    Arthur   Wheelock,    F.    J.   Hamilton, 
C.  A.  Barton,  A.   C.    Seagrave. 

Auditing  Committee:   C.  E.  Cook,  C.  E.  "W.  Matthews,  S.  H.  Wheelock. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  January  5,  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays,  7  to  8  p.m.,  for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      .  .  ... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

271  loans  on  real  estate  (average  of  each,  83,692.77) 

Less  amount  due  on  uncompleted  loans  . 

32  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $20,000 
Premium  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,007,242  00 
6,500  00 


assessed  value,  812,000) 


Total  Assets 


$407,902  30 
283,945  00 
68,665  00 
33,347  50 
25,000  00 
28,410  00 


1,000,742  00 

156,055  00 

15,500  00 

9,000  00 

20,877  04 

3,069  20 

$2,062,513  04 


Liabilities. 

Due  depositors  on  3,345  accounts,  averaging  $567.71  each 

(Accounts  opened  during  year,  410;  closed,  360;  increase,  60) 
Surplus:  — 

a.  Guaranty  fund  (3.34%  of  deposits;  increase  during  year, 

h.  Profit  and  loss  (increase  during  year,  $9,825.08) 
Current  income:  — 

Interest  ........ 

Less  current  expenses  not  charged  off        .  .  . 

Unearned  discount         ....... 

Thrift  club  deposits       ....... 


$4,030) 


29,429  21 
2,909  36 


$1,899,005  91 


63,350  00 
45,551  84 


26,519  85 

10,170  44 

7,915  00 


Total  Liabilities   . 


$2,062,613  04 
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Total  Expenses  for  the  Year,  including'  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      AdvertiBing.    Other  Expenses.       Total. 

Amount  paid  for  S;3,171.8:3      .S4,759.00         $000.00       $212.42        $2,01.5.94      $10,7.50.19 

Cost  per  $1,000  of  assets  1.55  2.32  .29  .10  .98  5.24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.40 


Gross  income  received  during  the  year,  $113,822.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.63%). 

Real  estate  loans  (average  rate,  6.21  per  cent.):    5}4%,  $40,000;    6%,  $721,642;    63-^%,  $22,000;    7%, 

$217,100. 
Personal  loans  (average  rate,  7.01  per  cent.):    6}4%,  $26,280;    6M%,  $18,500;    7%,  $79, .500;    7M%. 

$5,000;   71^%,  $14,975;   7M%,  $5,000;   8%,  $6,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.71  per  cent.). 


Number  of  loans  not  over  $3,000  each,  160,  amounting  to  $199,692. 
63  real  estate  loans  made  during  year,  amounting  to  $271,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  5,556,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,417,  amounting  to 
Net  increase  in  amount  due  depositors 


$38,354  81 

40,058  58 

414,482  42 

$492,895  81 
394,799  53 

$98,096  28 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

810,000  TJ.  S.  Certs,  of  Indebt.  6s 
170,150  United  States  4i'4S 
60,000  TJ.  S.  Victory  Notes  43^s 
5,000  Oakland,  CaL.S.ios 

Public  Funds,  Notes. 

$10,000  Holyoke  S^+'s 
10,000  Revere  5.70% 
19,000  Douglas  6s 
10,000  Hull  6s 

3,000  MiUville  6s 

7,200  Norwood  5s 
25,000  Norwood  5Ms , 
10,000  Uxbridge  SJ^s 
50,000  Uxbridge  5^is 
20,000  Uxbridge  6s 

5,000  Watertown  5.64% 

Railroad  Bonds. 

510,000  Atch.,  Top.  &  Santa  Fe  4s 
15,000  Baltimore  &  Ohio  4J/^s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
7,000  Boston  &  Maine  3J  2S 


Par  Value. 

$5,000  Boston  &  Maine  4s 
10,000  Boston,  R.  B.  &  Lynn  4?  ^s 
10,000C.,B.  &Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  432's 
15,000  Fitchburg  4s 
30,000  Illinois  Central  SJ^s 
10,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  4Hs 
10,000  Michigan  Central  3J-2S 
15,000  N.  Y.  C.  &  H.  R.  4s 
24,000  N.  Y.,  N.  H.  &  H.  3Hs 

5,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4Hs 
18,000  Pennsylvania  i^is 
10,000  Portland  &  Rum.  Falls  4s 
10,000  Portland  Terminal  4s 

5,000  Providence  &  Worcester  4s 

2,000  Rome,  Watertown  &  Og.  5s 
10.000  So.  Pacific  4s 

5,000  Upper  Coos  PAa 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
10.000  Boston  Elevated  4J-is 
5,000  Boston  Elevated  5s 


Par  Value. 
$6,000  Eastern  Mass.  4i^s 
10,000  Lynn  &  Boston  5s 
3,000  Mil.,  HoUiston  &  Fram.  7s 
6,000  Milford  &  Uxbridge  7s 
10,000  West  End  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'p't  Gas  &  Elec.  Co.  73 
5,000  Pittsfield  Electric  Co.  6s 
10,000  Wore.  Gas  Lt.  Co.  5J-^s 


Bank  Stocks. 

Shs. 

40     Fidelity  Tr.  Co.,  Boston 
25     Nl.  Shawmut  Bk. ,  Boston 
20     Clinton  Tr.  Co.,  Clinton 
29J^  Franklin  Nl.  Bk. 
4     MiUbury  Nl.  Bk. 
78     Blackstone  Nl.  Bk.,  Uxbridge 
50     Merchants  NLBk.,  Worcester 
50     Worcester  Bank  &  Trust  Co. 
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WAKEFIELD  —  WAKEFIELD   SAVINGS  BANK. 


399    MAIN   STREET. 


Incorporated  May  26,  1869.      Niimber  of  corporators,  62;  number  of  trustees,  15. 


John  W.  White,  President.  Melvin  W.  Boaedman,  Treasurer. 

Abthue  L,  Wiley,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  O.  Abbott,  F.  H.  Atwood,  M.  W.  Boardman,  E,  T.  Bonnet,  Hugh  Connell, 
H.  M.  DoLBEAEE,  A.  L.  Evans,  J.  L.  Gooch,  J.  S.  Gbitfiths,  A.  T.  Locke,  W.  A.  Mann,  C.  E. 
Walton,  J.  W.  White,  A.  L.  Wilet,  C.  N.  Winship. 


Board  of  Investment:    M.  W.  Boabdman,  Hugh  Connell,  J.  L.  Gooch,  A.  T.  Locke. 
Auditing  Committee:   W.  O.  Abbott,  A.  L.  Wiley,  W.  A.  Mann,  J.  W.  White. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  third  Wednesday 
of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Mondays 
and  the  first  business  day  of  each  month  from  6.30  to  8.30  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

523  loans  on  real  estate  {average  of  each,  $1,774-13) 

Less  amount  due  on  uncompleted  loans  . 


$933,700  00 
5,830  00 


47  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $13,602.69;  assessed  value,  $10,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$708,810  29 
262,162  50 
73,491  50 
60,000  00 
43,184  50 
50,125  00 
19,300  00 
20  00 


927,870  00 

491,345  00 

13,602  69 

45,251  41 

9,110  33 

$2,694,273  22 


Liabilities. 

Due  depositors  on  8,806  accounts,  averaging  $288.08  each 

(Accounts  opeyicd  during  year,  1,187;  closed,  ^79;  increase,  708) 
Surplus:  — 

o.  Guaranty  fund  (3.46%  of  deposits;  increase  during  year,  $6,136.03) 

b.  Profit  and  loss  (increase  during  year,  $12,269.02)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .         . 


$34,312  21 
2,893  92 


$2,536,858  09 


87,980  19 
38,016  65 


31,418  29 


Total  Liabilities   . 


$2,694,273  22 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Otlier  Expenses.       Total. 

Amount  paid  for  $3,772.00      $0,400.41  $360.00       $200.00        $3,397.00      $14,135.41 

Cost  per  $1,000  of  assets  1.40  2.37  .13  .07  1.26  5.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.70 


Gross  income  received  during  the  year,  $145,082.42. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,   $927,870. 

Personal  loans  (average  rate,  7.34  per  cent.):    514%,  $25,000;    6%,  $3,945;    614%,  $45,000;    6H%, 

$10,000;   7%,  $20,000;   7M%,  $82,500;   7^%,  $100,000;   7M%,  $159,900;    8%,  $45,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  472,  amounting  to  $676,400. 
82  real  estate  loans  made  during  year,  amounting  to  $195,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1921,  2M% 

Aug.,  1921,  2M% 
Number  of  deposits  during  year,  20,956,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  10,298,  amounting  to 
Net  increase  in  amount  due  depositors 


$48,613  69 

51,711  08 

930,131  03 

1,030,455  80 
804,056  20 

$226,399  60 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$695,200  United  States  4}4s 
4,550  U.  S.  Tictory  Notes  4^3 
10,000  Duluth,  Minn.,  6s 
13,000  Wakefield  3Ms 
2,000  Wakefield  4s 


Public  Funds,  Notes. 

$20,000  Hampden  Co.  5Ms 


Railroad  Bonds. 

$5,000  Boston  &  Albany  3J^s 
20,000  Boston  &  Maine  SKs 


Par  Value. 
$5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4J^s 
17,000C.,B.  &Q.  4s 
20,000  CM.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4}^^s 
10,000  Cleveland  &  Pitts.  3}^s 
10,000  Conn.  River  3}-^s 
25,000  Fitchburg  4s 
30,000  Illinois  Central  iHs 

5,000  Me.  Cent.,-E.  &  N.  A.  4s 
10,000  No.  Maine  Seaport  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
11,000  Old  Colony  4s 

5,000  Portland  &  Rum.  Falls  4s 

4,000  Upper  Coos  4s 

4,000  Upper  Coos  4HS 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4J^s 
10,000  Eastern  Mass.  4Ks 
31,000  West  End  43 
10,000  West  End  41^3 
10,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  N.  E.  Power  Co.  5s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6^8 

Bank  Stocks. 

Shs. 

16  Second  Nl.  Bk.,  Boston 
118  Wakefield  Trust  Co. 
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WALTHAM  —  WALTHAM   SAVINGS  BANK. 

702   MAIN   STREET. 

Incorporated  March  18,  1853.     Number  of  corporators,  103;  number  of  trustees,  IS. 


George  R.  Beal,  President,. 


William  B.  Comstock,  Treasurer. 


Abthub  H.  Paul,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  F.  Allen,  T.  H.  Armstrong,  G.  R.  Beal,  H.  P.  Buncheh,  W.  B.  Comstock, 
H.  E.  Dennen,  C.  F.  French,  C.  J.  McCormick,  C.  O.  Morrill,  J.  P.  Morrisset,  A.  H.  Paul, 
C.  W.  Potter,  K.  P.  Smith,  C.  F.  Stone,  Nathan  Warren,  G.  B.  Willard,  Gleason  Wood, 
J.  R.  Worcester. 

Board  of  Investment:  C.  O.  Morrill,  T.  H.  Armstrong,  J.  R.  Worcester,  C.  F.  Allen,  C.  W.  Potter, 

G.  R.  Beal. 

Auditing  Committee:    C.  O.  Morrill,  A.  H.  Paul,  H.  P.  Bunchbr. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  the  tenth  day  of  April 
and  October.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Wednes- 
days, for  deposits  only,  7  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,163  loans  on  real  estate  (average  of  each,  $3,230.62) 

Less  amount  due  on  uncompleted  loans  . 


$3,760,859  45 
3,641:  82 


71  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  862,000;  assessed  value,  $59,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .  .  .  .  .  .  .  .  .  '        . 

Total  Assets 


$730,405  42 

1,382,692  50 

134,773  50 

120,321  25 

69,345  00 

14,450  00 

3  00 


3,757,214  63 

365,205  00 

46,500  00 

1,392  22 

64,077  10 

2,453  09 

$6,688,832  71 


Liabilities. 

Due  depositors  on  14,102  accounts,  averaging  $432.93  each 

{Accounts  opened  during  year,  798;  closed,  1,186;  decrease,  388) 
Surplus:  — 

a.  Guaranty  fund  {5.01  of  deposits;  increase  during  year,  $3,000) 
h.  Profit  and  loss  {increase  during  year,  $65,331.24)     . 
Current  income:  — 

a.  Interest $10,252  65 

b.  Rent 686  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$2,411  63 
1,.550  37 


$10,938  65 
3,962  00 


Unearned  discount 


Total  Liabilities 


$6,105,224  04 


306,000  00 
264,502  72 


6,976  65 
6,129  30 


.  $6,688,832  71 
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Total  Expenses  for  the  Year,  includlugr  Stats  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $8,331.07    $17,110.10      $2,500.00    $1,801.90        $3,983.41      $33,727.08 

Cost  per  $1,000  of  assets  1.25  2.50  .37  .27  .60  5.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.43 

Gross  income  received  during  the  year,  $370,164.37. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.54%), 

BeaZ  estate  Zooras  (average  rate,  6.02  per  cent.) :   5%,  $65,400;   5i4%,  .$5,000;   6%,  .$3,545,895.83;   6'A%, 

$12,000;  7%,  $128,918.80. 
Personal  loans  (average  rate,  6.86  per  cent.):    6%,  $71,350;    63^%,  $123,700;    7%,  $56,155;    7}i%, 

$9,000;   7^%,  $25,000;   7M%.  $55,000;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  815,  amounting  to  $1,307,284.45. 
140  real  estate  loans  made  during  year,  amounting  to  $556,940.65. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,  1921,  2M% 
Number  of  deposits  during  year,  21,305,  amounting  to      . 


Number  of  withdrawals  during  year,  11,813,  amounting  to 
Net  increase  in  amount  due  depositors 


$131,274  31 

131,199  31 

1,100,243  63 

$1,362,717  25 
1,341,011  17 

$21,706  08 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$748,700  United  States  4Ms 

150  U.  S.  Victory  Notes  i^s 


Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  4s 
166,000  Baltimore  &  Ohio  4Hs 
75,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 


Par  Value. 

877,000  Chi.,  Mil.  &  St.  Paul  4s 
261,000  Chi.,  Mil.  &  St.  Paul  43-^s 
100,000  Chi.,  MO.  &  St.  Paul  5s 
50,000  Fitchburg  5s 
180,000  Illinois  Central  4s 
30,000  Maine  Central  Ayis 
81,000  Maine  Central  5s 
55,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  4Hs 
100,000  N.  Y.,  N.  H.  &  H.  zyis 
22,000  N.  Y.,  N.  H.  &  H.  4s 
8,000  No.  Pacific  6s 
21,000  Pennsylvania  4Hs 
50,000  Pennsylvania  5s 
25,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 
S6,000  Boston  Elevated  4Ks 
40,000  Boston  Elevated  5s 
53,500  Eastern  Mass.  6s 
25,000  Milford  &  Uxbridge  7s 
15,000  West  End  73. 

Gas,  Electric  and  Water  Com-' 
pany  Bonds. 

$20,000  N.  E.  Power  Co.  5s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  73 
25,000  Wore.  Gas  Lt.  Co.  53^3 

Bank  Stocks. 

Shs. 

50  Merchants  Nl.  Bk.,  Boston 
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WARE  — WARE  SAVINGS  BANK. 

BANK   STREET. 

Incorporated  March  5,  1850.     Number  of  corporators,  21;  number  of  trustees,  10. 

J.  H.  Grentille  Gilbebt,  President.  Frederick  D.  Gilmoee,  Treasurer. 

Geoege  W.  Dunham,  Clerk  of  the  Corporation. 

*  Board  of  Trustees:   H.  P.  Cummings,  J.  H.  G.  Gilbert,  F.  D.  Gilmobe,  C.  C.  Hitchcock,  H.  K. 
Hyde,  J.  H.  Jolliffe,  Timothy  Paige,  G.  D.  Stores,  G.  E.  Tucker,  C.  B.  Wetherby. 

Board  of  Investment:    F.  D.  Gilmoee,  H.  K.  Hyde,  Timothy  Paige. 

Auditing    Committee:    J.    H.    G.    Gilbert,    G.    E.    Tuckeb,    C.    C.    Hitchcock,    G.    D.    Stoers, 
H.  P.  Cummings,  Timothy  Paige. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT   OP   CONDITION,  OCTOBER  31,  1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $828,551  71 

Railroad  bonds  and  notes       ...........  2,261,220  00 

Street  railway  bonds 328,000  00 

American  Tel.  &  Tel.  Co.  bonds 144,872  50 

Stocks  of  banks  and  trust  companies       .........  332,586  16 

Securities  acquired  in  settlement  of  indebtedness      .......  11,974  06 

724  loans  on  real  estate  {average  of  each,  S4.,i64:S7)  ....       $3,017,522  63 

Less  amount  due  on  uncompleted  loans  ......  2,587  35 

3,014,935  28 

72  loans  on  personal  security           ..........  1,141,317  82 

Bank  building  and  fixtures  (estimated  value,  $4-8,620.61;  assessed  value,  $34,4-00)  .          .  37,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $10,490)     ......  17,005  82 

Deposits  in  national  banks  or  trust  companies           .......  99,858  21 

Cash 39,564  12 


Total  Assets $8,256,886  68 


Liabilities. 

Due  depositors  on  11,448  accounts,  averaging  $646.99  each $7,406,780  43 

(Accounts  opened  during  year,  9ZB;  closed,  1,206;  decrease,  2S0) 
Surplus:  — 

a.  Gua.Ta.nty  iund  (5.08%  of  deposits;  increase  during  year,  $15,856.75)  .  .         376,153  35 

6.  Profit  and  loss  (increase  during  year,  $48,779.24) 299,154  79 

Current  income:  — 

Interest $183,417  47 

Less  current  expenses  not  charged  off         ....  .  8,620  36 

174,797  11 


Total  Liabilities $8,256,885  68 


One  vacancy. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  lU'nt.      Advertisitin.    Other  Kxpcnses.        Total. 

«l-),309.64    $15,.%9.92      IS  1,. WO  .00  -  .S.5,3:jl02      $37  730  58 

1.85  1.S9  ix  -  ,04  '     4'56 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.53 


Gross  income  received  during  the  year,  $452,923.95. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.61%). 

Real  estate  loann  (average  rate,  5.49  per  cent.):  1%,  $5,700;  5%,  $21,439.25;  5"^%  $2  977  6.59  03- 
(5%,  $10,137.  '       '       '  ■    ■  •  • 

Persona/  iofl/is  (average  rate,  7.03  per  cent.):  53^%,  $15,942.70;  6%,  $107,519  12-  614%  $110  000- 
6^%,  $75,000;   6M%,  $100,000;   7%,  $147,856;   7,!<r%,  $185,000;   7^%,  $125,000;   7^%',  $2751000.' 

Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  5.09  per  cent.). 

Number  of  loans  not  over  .$3,000  each,  456,  amounting  to  $623,105.48. 
49  real  estate  loans  made  during  year,  amounting  to  $166,160.11. 


Dividends,  Deposits  and  Withdravrals. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M%         .  '. 

Number  of  deposits  during  year,  8,121,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  13,910,  amounting  to 
Net  increase  in  amount  due  depositors 


$161, .591  64 

165,053  04 

1,014,092  90 

$1,340,737  58 
.1,314,612  78 

$26,124  80 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$728,800  United  Statss  4i4s 

25,000  Boston  4s 

25,000  Boston  4Jis 

26,000  Haverhill  4s 

11,000  HolyokeSJ^s 
2,000  Lynn  4s 

10,000  New  Bedford  5}4s 

11,000  Seattle,  Wash.,  5s 
3,000  Taunton  i\4a 

16,000  Worcester  5}-^s 


Railroad  Bonds. 

$100,000  Baltimore  &  Ohio  S^  2S 
71,000  Baltimore  &  Ohio  5s 
78,000  Bangor  &  Aroostook  os 
25,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 

133,000  Boston  &  Maine  4i-2S 
50,000  Boston,  R.  B.  &  Lynn  4}is 
80,000  C,  B  .  &  Q.  4s 

147,255  Chi.,  Mil.  &  St.  Paul  4s 
75,000  Chi.,  Mil.  &  St.  Paul  H-is 
25,O00Chi.,Mil.  &St.  PaulSs 

100,000  Chi.,  St.  P.,  M.&0.6S 
25,000  Fitchburg  5s 


Par  Value. 
$8,000  Pre.,  Elk.  &  Mo.  Val.  6s 
37,000  Illinois  Central  4s 
50,000  Kal.,  Alle.  &  G.  R.  5s 
25,000  Lake  Shore  &  Mich.  So.  4s 
100,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  iVis 
25,000  Maine  Central  os 

4,000  Mil.,  Lake  Shore  &  West.  5s 
18,000  Mobile  &  Ohio  6s 

8,000  Montana  Central  5s 
15,000  Montana  Central  6s 
117,000  New  England  5s 
21,000  New  Orleans  &  Mobile  6s 
85,000  N.  Y.  C.  &  H.  R.  4s 
318,000  N.Y.,N.H.&H.3i^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  3Hs 
24,000  Old  Colony  4s 
50,000  Pennsylvania  5s 
25,000  Portland  Terminal  5s 
49,000  Ports.,  Gt.  F.  &  Conway  4i-2S 
25,000  Providence  Terminal  4s 
50,000  Rum.  F.  &  R.  Lakes  5s 
19,000  So.  Pacific  5s 
102,000  St.  J.  &  L.  C.  5s 
15,000  St.  P.,  Minn.  &  Man.  4,V2S 
25,000  St.  L.,  Peoria  &  Northw.  5s 
20,000  Troy  &  Boston  7s 
50,000  Vermont  Valley  4}  as 


Street  Railway  Bonds. 

Par  Value. 

850,000  Boston  Elevated  4s 
89,000  Boston  Elevated  iHs 
50,000  Boston  Elevated  5s 
90,000  West  End  5s 
51,000  West  End  7s 


Bank  Stocks. 

Shs. 

5Grey!oekN!.Bk.,  Adams 
5  First  Nl.  Bk.,  Amherst 
40  Millers  River  Nl.  Bk.,  Athol 
100  First  Nl.  Bk.,  Boston 
60  Fourth-Atlantic  Nl.  Bk.,  Boston 
47  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
34  Nl.  Union  Bk.,  Boston 
15  People's  Nl.  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
117  Webster  &  Atlas  Nl.  Bk.,  Boston 

75  First  Nl.  Bk.,  Easthampton 
123  City  Nl.  Bk.,  Holyoke 

17  Monson  Nl.  Bk. 

100  Chapin  Nl.  Bk.,  Springfield 
52  Chicopee  Nl.  Bk.,  Springfield 
50  Union  Trust  Co.,  Springfield 

273  Ware  Trust  Co. 

76  Worcester  Bank  &  Trust  Co. 
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WAREHAM  —  WAREHAM   SAVINGS   BANK. 


237    MAIN    STREET. 


Incorporated  April  13,  1S47.     Number  of  corporators,  37;  number  of  trustees,  13. 


Fr.\xk  a.  Besse,  President.  .Tosiah  L.  Eldredge,  Treasurer. 

Edw.\rd  C.  Bodfish,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  A.  Besse,  E.  C.  Bodfish,  G.  P.  Bolles,  Fletcher  Cl.\rk,  R.  T.  Delaxo, 
W.  S.  Delano,  A.  R.  Eldridge,  J.  L.  Eldredge,  H.  S.  Griffith,  J.  C.  Makepe.vce,  C.  E.  Morse, 
Arthur  Underwood,  J.  W.  Whitcomb. 


Board  of  Investment:    ^.  L.  Eldredge,  A.  R.  Eldridge,  G.  P.  Bolles. 
Auditing  Committee:    F.  A.  Besse,  J.  C.  ^Makepeace,  W.  S.  Delano. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  tenth  day  of  January 
and  July.    Business  hours:  9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bondw 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

795  loans  on  real  estate  (averaye  of  each,  81,913.43) 

40  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (asse.'^sed  value,  $31,. 
Deposits  in  national  banks  or  trust  companies 
Cash 


900) 

1     ■ 

.$252,519  00 

494,500  00 

40,000  00 

25,000  00 

49,000  00 

10,000  00 

70,200  00 

1,521,180  01 

400,802  .50 

11,750  00 

36,227  25 

5,031  81 


Total  Assets 


$2,916,271  17 


Liabilities. 

Due  depositors  on  5,302  accounts,  averaging  $491.87  each  .  .  .  .  . 

{Accounts  opened  during  year,  (>1'>;  closed,  510;  increase,  105) 

Surplus:  — 

a.  G\ii\Ta,n\y  i\ia(.\  (■',.S7"'c  of  deposits;  increase  during  year,  $11, 15,'f) 

I).   Profit  and  loss  {incrcn.fe  during  year,  $4,768.15)       ...... 

Current  income:  — 

Interest $51,935  10 

I,e8s  current  expenses  not  charged  off         .....  4,511    10 


$2,007,896  77 


127,232  00 
133,718  40 


47,424  00 


Total  Liabilities 


$2,916,271  17 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      .Vlvertising.    Other  Expenses.        Tolal. 

Amount  paid  for  $3,850.82      $8,200.00         $675.00       $;525.00        .$:j,08.').0()      $10,135.82 

Cost  per  81,000  of  assets  1.32  2.81  .23  .11  1.00  5.53 

Ccst  per  $1,000  of  a-ijiets  not  inoludinjjc  State  tax  and  ront     ......  3.98 


Gro.13  income  reoeixed  during  the  year,  $10."), 454. 70 


Rates  on  Investments  and  Loans  (Average  on  All,  6.08'>'^). 

;?eaZ  es/a<e  ;oa«s  (average  rate,  6.20  per  cent.) :   53-2%,  $20,215;   6%,  $1,167,105.01;  6K'%,  $19,500;  7%, 

$308,360. 
Perso?Miaoares  (average  rate,  7.20  per  cent.):  .5%,  .$4,925;  6%,  .$4,962.50;  6M%,  .$25,000;  6^-^%,  $16, .500; 

6'h%,  $40,000;   7%,  $94,475;    7H%,  $10,000;    7K'''c,  $120,000;    7^-4%,  $60,000;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.27  per  cent.). 


Number  of  loans  not  over  $3,000  each,  721,  amounting  to  .$8.39,981.01. 
154  real  estate  loans  made  during  year,  amounting  to  $344,519. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J4% 

July,  1921,  2}4% 
Number  of  deposits  during  year,  6,160,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,023,  amounting  to 
Net  increase  in  amount  due  depositors 


$57,751  84 

60,304  84 

639,939  58 

$757,996  26 
592,411  29 

$165,584  97 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

5150,000  United  States  ili^ 
75,000  U.  S.  Victory  Notes  434s 
15,000  Boston  4s 
10,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$5,000  Marion  3Hs 
1,250  Marion  4s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  os 
25,000  Boston  &  Albany  os 
20,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  6s 
5,000  Boston  &  Providence  6  s 
15,0OOC.,B.  &Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  43  os 
15,000  Chi.  &  Northwestern  4s 
20,000  Chi.,  St.  P.,  Minn.  &  0.  6 


Par  Value. 
S5,000  Conn.  River  4s 
10,000  Fitchburg  4s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
15,000  Gouverneur  &  Oswegatchie  os 
13,000  Maine  Central  5s 
10,000  Me.  Cent.  &  E.  &  N.  A.  4s 
20,000  Mich.,Cent.,-Det.&  B.  C.  os 
15,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  Mil.,  Lake  Shore  &  West.  6g 
20,000  Mobile  &  Ohio  6s 
25,000  New  Orleans  and  Mobile  6s 
10,000  N.  Y.  C.  &  H.  R.  4s 
2O,O0ON.  Y.,N.  H.  &H.  3I0S 
30,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norfolk  &  Western  6s 
15,000  Old  Colony  4s 
25,000  Pennsylvania  43-2S 
20,000  St.  P.,  Minn.  &  Man.  6s 
25,000  St.  P.  &  No.  Pac.  6s 
16,500  Schenec.  &  Duanesburg  6s 
20,000  Wilmar  &  Sioux  Falls  os 
10,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$20,000  Boston  Elevated  4'  .is 
20,000  West  End  os 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

131  Boylston  Nl.  Bk.,  Boston 

36  Fourth-Atlantic  NI.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
228  Nl.  Shawmut  Bk.,  Boston 

74  Second  Nl.Bk.,  Boston 

66  Webster  &  Atlas  Nl.  Bk.,  Boston 

50  Falmouth  Nl.  Bk. 

25  Merchants  Nl.  Bk.,  New  Bedford 

18  Nl.  Bk.  of  Wareham 
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WARREN  —  WARREN   SAVINGS   BANK. 

MAIN   STREET. 
Branch  Office:  South  Street,  West  Warren. 

Incorporated  February  24,  1882.     Number  of  corporators,  37;  number  of  trustees,  12. 

Ch.^hles  B.  Bl.^ir,  President.  Rexford  R.  P.\ixe,  Treasurer. 

Joseph  G.  Hastings,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  B.  BL.'iiR,  E.  J.  Buck,  H.  R.  Burroughs,  W.  L.  Curtis,  J.  G.  Hastings,  R.  R. 
Jones,  D.  W.  Mason,  I.  W.  Moore,  R.  R.  Paine,  H.  N.  Shepard,  W.  W.  Shdttlewortb, 
E.  F.  Williams. 

Board  of  Investment:    H.  N.  Shepard,  E.  J.  Buck,  D.  W.  Mason,  R.  R.  Paine,  E.  F.  Williams. 

Auditing  Committee:    I.  AV.  Moore,  H.  R.  Burroughs,  W.  W.  Shuttleworth. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  .\pril  1  and  October  1. 
Business  hours:  9  a.m.  to  12.30  p.m.;  1.30  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Friday.s,  7  to 
8.30  P.M.  for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bond.s  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Stocks  of  banks  and  trust  companies 

235  loans  on  real  estate  {average  of  each,  $2,6S9.JfO) 

31  loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  {assessed  value,  S700) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$146,740  15 

186,-576  25 

30,000  00 

4,762  50 

18,357  50 

1,445  00 

632,009  00 

9,859  00 

509  51 

30,817  18 

3,806  47 

$1,064,882  66 


Liabilities. 

Due  depositors  on  2,147  accounts,  averaging  $452.05  each 

{.Accounts  opened  during  year,  180;  closed,  305;  decrease,  25) 
Surplus:  — 

a.  Guaranty  fund  {4.9A%  of  deposits;  increase  during  year,  SI  ,095.03) 

b.  Profit  Hiidloaa  {increase  during  year,  SI, 076. 14) 
Current  income:  — 

Interest  .  .  .   •       . 

Le.fs  current  expenses  not  charged  off         ....  . 


$1,137  57 
234  48 


$970,547  19 


962  82 
469  46 


903  00 


Totol  Liabilities 


$1,064,882  S6 


No.  8. 


COMMISSIONER  OF  BANKS. 


349 


Total  Expenses  for  the  Year,  includingr  State  Taxes. 

State  Tax  (Not).        Salarit'8.  Kent.      .\llvc^liBiIl^;.     Other  lOxpcnscH. 


Amount  paid  for  $<H)L'.:«)      $2,299.99         .|;i()().()0 

Co.st  per  $1, ()()()  of  assets  .<Xi  2.10  .28 

Cost  per  $1,000  of  assets  not  includinij;  State  tax  and  rent     . 


.$95 


$1,449.99 
1 .  HC. 


Total. 
.S.'j,i:i7.«2 

4.S2 

a.  01 


Gross  income  received  (luring  the  year,  $.'')4,054..')7. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.23S' 

Real  estate  loans  (average  rate,  5.64  per  cent.):  b]/j,%,  $457,404;  6%,  $174,005. 
Personal  loans  (average  rate,  6.43  per  cent.):  6%,  $5,025;  7%,  .$4,234. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  167,  amounting  to  $256,631. 
38  real  estate  loans  made  during  year,  amounting  to  $103,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2}4%       . 
Number  of  deposits  during  year,  3,663,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,807,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$20,642  66 

20,7.36  57 

168,884  63 

$210,263  86 
194,491  82 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$85,000  United  States  4Ks 
25,000  U.  S.  Victory  Notes  4Mb 
10,000  San  Francisco,  Cal.,  4J^2S 


Public  Funds,  Notes. 

$1,100  Warren  4s 

6,000  Warren  i%a 
25,000  Warren  5V^s 

2,500  Warren  (W.  D.)  5}^s 


Railroad  Bonds. 

Par  Value. 

$20,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 
10,000  Boston  &  Lowell  4?  os 
20,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  31-28 
20,000C.,B.  &Q.  4s 
15,000Chi.,Mil.  &St.  Paul4s 
15,000  Chi.  &  Northwestern  4s 
10,000  Fitchburg  4s 
5,000  Illinois  Central  3s 
10,000  Maine  Central  4i^s 
10,000  N.  Y.  C.  &  H.  R.  3}2S 
25,000  N.  Y.,  N.  H.  &  H.  SVss 
15,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4}-^3 
10,000  West  End  7s 


Bank  Stocks. 

Shs. 

3  Conway  Nl.  Bk. 
10  City  Nl.  Bk.,  Holyoke 
10  Hadley  Falls  Nl.Bk.,Holyoke,in  Uq. 
10  Home  Nl.  Bk., Holyoke,  in  liq. 
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WATERTOWN  —  WATERTOWN   SAVINGS  BANK. 

60   MAIN   STREET. 

Incorporated  April  IS,  1870.     Number  of  corporators,  39;  number  of  trustees,  17 


Bartlett  M.  Shatv,  President. 

Charles  F.  M.4.son,  Clerk  of  the  Corporation. 


John  F.  Green,  Treasurer. 

Lewis  B.  Tarlton,  Assistant  Treasurer. 


Board  of  Trustees:  H.  W.  Brigham,  G.  N.  Ch.oiberl.vin,  F.  E.  Critchett,  P.  S.  Cunniff,  G.  E. 
GooDSPEED,  A.  F.  H.^ynes,  J.  P.  Keefe,  C.  F.  INIason,  W.  E.  Monk,  H.  W.  Otis,  W.  M.  Otis, 
H.  L.  Paine,  C.  D.  Russell,  H.  H.  Sawyer,  B.  M.  Shaw,  W.  B.  Snow,  G.  S.  Wright. 

Board  of  Investment:    B.  M.  Shaw,  G.  S.  Wright,  A.  F.  Haynes,  W.  E.  Monk,  H.  L.  Paine. 

Auditing  Committee:    G.  E.  Goodspeed,  H.  W.  Brigham,  A.  F.  Haynes. 

Deposits  draw  interest  from  tenth  daj"^  of  each  month;   dividends  are  payable  April  10  and  October  10. 
Business  hours:    9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  Thursdays,  from  7  to  8.45  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

417  loans  on  real  estate  (average  of  each, 

Less  amoimt  due  on  uncompleted  loans 


$3,076.56) 


$1,285,725  00 
2,800  00 


5  loans  on  personal  security  . 
Bank  building  and  fixtures  (estimated  value,  845,600:  assessed  value,  $45,600) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  S2,600)       .... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  tru.st  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


S495,648  20 

2.55,318  75 

123,225  00 

40,000  00 

40,951  25 


1,282,925  00 

1.52,500  00 

30,000  00 

4,104  38 

194  34 

42,450  19 

8,348  62 

$2,475,665  73 


Liabilities. 

Due  depositors  on  6,479  accounts,  averaging  $358.52  each 

(Accounts  opened  during  year,  842;  closed,  787;  increase,  55) 
Surplus:  — 

a.  Guaranty  fund  (4-'i6%  of  deposits;  increase  during  year,  S5,741  -83) 

b.  Profit  and  loss  (increase  during  year,  $12,522.53)     . 
Current  income:  — 

a.   Interest $3,.593  38 


b.  Rent 


Less  current  expenses  not  charged  off 
Unearned  discount        .... 


26  62 


.S3,620  00 
875  05 


Total  Liabilities    . 


$2,322,906  82 


110,564  05 
,39,181   83 


2,744  95 
268  08 


$2,475,665  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Not).        Salaries.  Rent.      AdvertisinK.    Other  Kxpcnsse. 


Amount  paid  for  $2,.57().4i)      $8,21)8.00         «000.l)() 

Cost  per  $1,01)0  of  assets  1.04  S.M  /m; 

Co.st  per  $1,000  of  assets  not  including  State  tax  and  rent 


$200 . 


.04 
.4f> 


Total. 
$i:j,007.fi8 
.-..27 
;i.87 


CJross  income  received  durinfi  the  year,  $130,010.36. 


Rates  on  Investments  and  Loans   (Average  on  All,  5.40','c). 

Real  estate  loans  (average  rate,  6  per  cent.):    5%%,  $18,000;    6%,  $l,2(i4,92."). 
Personal  loans  (average  rate,  t).46  per  cent.):    6%,  $27, .500;    (iH%,  $70,000;    tiH'^:, 

$25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.). 


$30,000; 


Number  of  loans  not  over  $3,000  each,  2.52,  amounting  to  $440,975. 
44  real  estate  loans  made  during  year,  amounting  to  $183,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}^% 

Oct.,    1921,  2}i%       . 
Number  of  deposits  during  year,  10,091,  amounting  to      . 


$48,793133 

49,505  15 

467,263  14 


Number  of  withdrawals  during  year,  4,915,  amounting  to 
Net  increase  in  amount  due  depositors 


$565,561  62 
510,145  57 


.$55,416  05 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  FundF,  Bonds. 

Par  Value. 

$25,000  U.  S.  Certs,  of  Indebt.  6s 
50,000  U.  S.  Treas.  Notes  5}  os 
321,000  United  States  4V4S 
41,300  U.  S.  Victory  Notes  434s 
9,800  Brockton  S^  os 
5,000  Holyoke  4'  2s 

Public  Funds,  Notes. 

$25,000  Beverly  5.90% 
10,000  Somerville  5.70% 
10,000  Marblehead  5.60% 
10,000  Milton  5J^g 


Railroad  Bonds. 

Par  Value. 

$10,000  Aroostook  Northern  5s 
10,000  Bangor  &  Aroostook  5s 
13,000  Boston  &  Maine  4s 
35,O0OC.,B.  &Q.  3I2S 
10,000  Chi.,  Mil.  &  St.  Paul  4,1 2s 
10,000  Fitchburg  4s 
10,000  Fitchburg  5s 
20,000  Illinois  Central  3s 
45,000  Illinois  Central  3^  2s 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4'  2s 
15,000  N.  Y.  &  N.  E.  Terminal  4s 


Par  ^''alue. 

S45,O0ON.  Y.,N.  H.  &H.  3J2S 
10,000  Old  Colony  4s 
5,000  Pennsylvania  4J-2S 


Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4J2S 
25,000  Lynn  &  Boston  5s 
25,000  West  End  4i  ^s 
10,000  West  End  5s 


352 


REPORT  OF  THE 


[Pub.  Doc. 


WEBSTER  —  WEBSTER   FIVE   CENTS   SAVINGS   BANK. 

212    MAIN    STREET. 

Incorporated  March  16,  186S.     Number  of  corporators,  47;  number  of  trustees,  IS. 


John  M.  Crawford,  President. 

Louis  E.  Pattison,  Clerk  of  the  Corporation. 


Frederick  W.  Johnson,  Treasurer. 
Evelyn    M.    Hastings,    Assistant  Treasurer. 


*  Board  of  Trustees:    Spaulding  Bartlett,  J.   M.  Crawford,  Joseph    Crawford,  J.  W.   Dobbie, 

A.  R.  Greeley,  W,  W.  Holmes,  J.  P.  Love,  Maurice  Maynard,  Henry  Merritt,  L.  E. 
Pattison,  Philip  Pearl,  C.  E.  Powers,  Michael  Schofield,  H.  S.  Shaw,  F.  J.  Sinclair,  H.  E. 
Smith,  2d,  B.  A.  Wakefield. 

Board  of  Investment:  J.  M.  Crawford,  J.  W.  Dobbie,  C.  E.  Powers,  A.  R.  Greeley,  W.  W.  Holmes. 

*  Auditing  Committee:    Joseph  Crawford,   Philip  Pearl. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  on  and  after  the  second 
Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.; 
also  Fridays,  (5.30  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .... 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

926  loans  on  real  estate  {average  of  each,  82,407.77)  ....       $2,249,347  00 

Le.ss  amount  due  on  uncompleted  loans  ......  19,754  47 

80  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  -$30,000;  assessed  value,  $4^,400) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$432,600  00 
684,673  7.i 
72,800  00 
19.162  50 
.53,917  50 
15,000  00 
16,101  00 
2  00 


2,229,592  53 

557,088  75 

40,000  00 

93,439  94 

7,132  87 

$4,221,510  84 


Liabilities. 

Due  depositors  on  7,667  accounts,  averaging  $490.99  each 

{Accounts  opened  during  year,  504;  closed,  6(S2;  decrease,  loS) 
Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  ■Sb',270) 

b.  Profit  and  loss  (increase  during  year,  ,$8,685.95) 
Current  income:  — 

a.  Interest $74, .'504   18 

b.  Rent 1,451  82 


Less  current  expense.-'  not  charcod  off 
Less  State  or  local  taxes  not  c'liariii'il  off 


$4,286  00 
1,132  .''Xi 


noposits  or  installments  received  on  sales  of  Liberty  Loini  Honds 

Total  Liabilities    . 


•.-.,9.")6  00 
.5,418  56 


$3,764,390  54 


185,700  00 
196,649  87 


70,.-.37  44 
4,232  99 

$4,221,510  84 


*  One  vacancy. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries. 
.S.-),7:^- 


Amount  paid  for  $r>,TA-,.79      ,«,-.,;«!). Oli 

Cost  piT  «1, 0(10  of  assets  1  .  ;i(i  1.2(> 

Cost  per  $1,000  of  as.sots  not  including  State  ta.x  and  rent 


Rent.      AiivcrtisiiiK.    Other  Expenses. 

Total. 

.$1,200.00          $91. (W        $t,. •500.22 

$H),70r..0() 

.2,S                 .02                   1.04 

."{ .  00 

rent     ...... 

2.:J2 

Ciross  inoome  rocoivod  duriiiK  tlic  year,  $221, S.'iS. 1515. 


Rates  on  Investments  and  Loans   (Average  on  All,  5.45%). 

ftra/ (>,s-(a(f /oa;*,s  (average  rate,  .5.51  percent.):    o%,  $.SO,800;    .53^%,  .|2,i:i2,702,.5;j;   6%,  $52,000;   7%, 

$8,000. 
Pcnsormnort^s  (averase  rate,  7.02  per  cent.):    0%,  $86,810.01;    6M%,  »25,000;    GK%,  $100,000;    7%, 

$18,250;    7H%,  $100,000;    7^2%,  $174,528.74;    8%,  $52,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $.3,000  each,  793,  amounting  to  $1,0,37,206.23. 
127  real  estate  loans  made  during  year,  amounting  to  $429,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinarv  dividends  declared  during  year:  Jan.,  1921,  21.^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  7,832,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  6,104,  amounting  to 
Net  increase  in  amount  due  depositors 


$80,124  .33 

80,047  88 

648,881   14 

$809,053  35 
750,136  43 

$58,916  92 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S5,000  United  States  4s 
192,300  United  States  4J<s 
108,100  U.  S.  Victory  Notes  43is 
5,000  Fall  River  3lis 


Public  Funds,  Notes. 

$3,500  Dudley  SMs 
25,000  Dudley  5.85% 
3,000  Webster  4.^s 
16,000  Webster  5J4s 
35,000  Webster  5Ms 
20,000  Webster  5.85% 
20,000  Webster  6s 


Railroad  Bonds. 

:$20,000  Baltimore  &  Ohio  3'  as 
10,000  Baltimore  &  Ohio  4}  ijs 
45,000  Boston  &  Albany  4s 
30,000  Boston  &  Maine  3^  2S 
20,000  Boston  &  Maine  4s 


Value. 

,000  Boston  &  Maine  4}.4s 
,000  Boston  &  N.  Y.  Air  Line  4s 
,000  Boston,  R.  B.  &  Lynn  4>2S 
,OOOC.,B.&Q.  33/28 
,000  C,  B.  &  Q.  4s 
,000Chi.,Mil.  &St.  Paul4s 
,000  Chi.  &  Northwestern  4s 
,000  Conn.  River  33'2S 
,000  Delaware  &  Hudson  4s 
,000  Fitchburg  4s 
,000  Fitchburg  43'2S 
,000  Illinois  Central  33-23 
,000  Illinois  Central  4s 
,000  Maine  Central  5s 
,000  Me.  Cen.  &  Eu.  &  No.  Am.  4s 
,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
,OOOMinn.,S.  Ste.  M.  &A.  4s 
,000  New  England  4s 
,000  N.  Y.,  N.  H.  &  H.  3V2S 
,000N.  Y.,N.  H.  &H.  4s 
,000  No.  Maine  Seaport  5s 
,000  Norwich  &  Worcester  4s 
,000  Portland  &  Ogdensburg  43/2S 
,000  Princeton  &  No.  West.  3J-2S 


Par  Value. 

825,000  St.  J.  &  L.  C.  5s 
5,000  Upper  Coos  4s 
10,000  Upper  Coos  43  2S 
32,000  Washington  Co.  33^2S 
20,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

831,000  Boston  Elevated  4s 
25,000  Eastern  Mass.  il4a 
20,000  Lynn  &  Boston  5s 
10,000  Wore.  Consolidated  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S15,000  Wore.  Gas  Lt.  Co,  53-28 


Bank  Stocks. 

Shs. 
15  First  Nl.  Bk.,  Norwich,  Conn. 
161  First  Nl.  Bk.,  Webster 
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WELLFLEET  —  WELLFLEET   SAVINGS   BANK. 


COMMERCIAL   STEEET. 


Incorporated  March  3,  1S63.     Number  of  corporators,  32;  number  of  trustees,  11. 


Richard  R.  Freeman,  President. 

Arthur  H.  Rogers,  Clerk  of  the  Corporation. 


Austin  C.  Young,  Treasurer. 

Everett  P.  Kellet,  Assistant  Treasurer^ 


Board  of  Trustees:  C.  J.  Bell,  G.  T.  Dill,  I.  C.  Doaxe,  J.  B.  Dyer,  A.  C.  Freeman,  R.  R.  Freeman, 
G.  W.  HoLBROOK,  S.  D.  Mayo,  A.  H.  Rogers,  W.  H.  Smith,  A.  G.  Young. 


Board  of  Investment:    R.  R.  Freeman,  S.  D.  Mayo,  G.  W.  Holbrook,  A.  G.  Freeman. 


Auditing  Committee:    A.  C.  Freeman,  W.  H.  Smith,  J.  B.  Dyer. 


Deposits  draw  interest  from  the  first  daj'  of  each  month;    dividends  are  payable  the  second  Wednes- 
day of  January  and  July.    Business  hours:   9  a.m.  to  12  m.;   1  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,    1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

.Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

105  loans  on  real  estate  {average  of  each,  $2,214-18) 

38  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  So, 120; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


ed  value,  $5,120) 


Total  Assets 


$108,361  71 

229,702  35- 

.55,865  00 

5,875  00 

9,738  75 

12,100  00- 

28  00- 

232,489  06 

46,554  00 

2.500  00- 

3,121  80- 

2,285  93 

$708,621  60 


Liabilities. 

Due  depositors  on  1,378  accounts,  averaging  $468.10  each 

(.Xccounts  opened  during  year,  95;  closed,  ISO;  decrease,  25) 
Surplus:  — • 

a.  Guaranty  fund  {5.051c  of  deposits;  increase  during  i/car,  S81S.72) 

b.  Profit  and  loss  {increase  during  year,  $3,980.25) 
Current  income:  — 

o.  Interest $11,505  39 

b.  Exchange  .......  105  01 


Less  current  expenses  not  cliargod  off 


$11,610  40 
1,318  74 


$645,038  43. 


32,608  22: 
20,683  29. 


Total  Liabilities 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount,  paid  for                       $1,478.20      $2,655.00         $250.00               -               $907.75  $5,291.01 

Cost  per  $1,000  of  assets                  2.09               3.75                  .35               -                      1.28  7.47 

Cost  per  $1,000  of  assets  not  including  State  tux  and  rent     .          .          .          .          .          .  5.03 


Gross  income  received  during  the  year,  $38,004.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.32%). 

i2eo7  cs<o<e  Zoaus  (average  rate,  6.15  per  cent.):    5"/^%,  $13,000;   6%,  $174,439.06;    6H/c,  $6,000;    7%, 

$39,050. 
Personal  loans  (average  rate,  7.29  per  cent.):    7%,  $21,554;    73^2%.  $20,000;   7M%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $68,968.06. 
17  real  estate  loans  made  during  year,  amounting  to  $22,950. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1921,  2% 

July,  1921,  2% 
Number  of  deposits  during  year,  1,369,  amounting  to 


Number  of  withdrawals  during  year,  1,121,  amounting  to 
Net  decrease  in  amount  due  depositors 


$12,534  09 

12,528  42 

117,145  78 

$142,208  29 
146,649  69 

$4,441  40 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$750  United  States  3lia 
28,650  United  States  414s 
4,850  U.  S.  Victory  Notes  i^is 
20,000  Massachusetts  3J^2S 
35,000  Boston  4s 
5,000  Oakland,  Cal.,  53/23 
5,000  Millis  4a 
5,000  Wareham  5Hs 

Public  Funds,  Notes. 

$6,950  Eastham  6s 
9,000  Wellfleet  6s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4}is 
30,000  Baltimore  &  Ohio  5s 
8,000  Bangor  &  Aroostook  os 


Par  Value. 

$5,000  Boston  &  Albany  31  as 
7,000  Boston  &  Albany  4s 
1,000  Boston  &  Albany  5s 

11,000  Boston  &  Maine  4s 
4,500  Boston  &  Maine  6s 

10,000  Chi.,  Mil.  &  St.  Paul  4j2's 
7,000Chi.,Mil.  &St.  PaulSs 

15,000  Chi.  &  Northwestern  4s 
5,000  Delaware  &  Hudson  4s 

10,000  Fitchburg  4s 
3,000  Illinois  Central  31  is 
5,000  Illinois  Central  4s 
5,000  N.  Y.  C.  &  H.  R.  3}  2s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  Sj-^s 

36,000  N.  Y.,  N.  H.  &  H.  4s 
8,000  Northern  Me.  Seaport  5s 

20,000  Old  Colony  4s 
1,000  Pennsylvania  4}-'2S 
6,000  Portland  &  Rum.  Falls  4s 


Par  Value. 

$10,000  Portland  Terminal  4s 
10,000  Upper  Coos  4s 
3,000  Vermont  Val.  43  2S 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43-is 

5,000  Boston  Elevated  5s 
14,000  Eastern  Mass.  4}'2S 

5,000  West  End  4s 

3,000  West  End  432s 

Bank  Stocks. 

Shs. 

30  First  Nl.Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

21  Second  Nl.Bk.,  Boston 

25  Webster  &  Atlas  Nl.  Bk., Boston 
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WESTBOROUGH  —  WESTBOROUGH   SAVINGS   BANK. 


34   WEST   MAIN   STREET. 


Incorporated  February  9,  1869.     Number  of  corporators,  41;  number  of  trustees,  18. 


Melvin  H.  Walker,  President.  Harry  W.  Kimball,  Treasurer. 

E.  A.  Lord,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  L.  Boynton,  J.  L.  Brigham,  J.  W.  Fairbanks,  L.  A.  Fairbanks,  F.  W.  Forbes, 
G.  G.  Genthner,  a.  H.  Goodell,  C.  S.  Henry,  E.  A.  Hersey,  H.  W.  Kimball,  C.  S.  Knight, 
E.  A.  Lord,  W.  C.  Mbtcalf,  C.  H.  Pease,  W.  H.  Sanford,  I.  E.  Walker,  M.  H.  Walker, 
G.  H.  Woodman. 


Board  of  Ijivestment:  M.  H.  Walker,  J.  L.  Brigham,  C.  S.  Henry,  W.  C.  Metcalf,  A.  H.  Goodell, 

E.  A.  Hersey. 


Auditing  Committee:    W.  C.   Metcalf,   L  E.  Walker,  W.  H.  Sanford. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


'  Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

263  loans  on  real  estate  {average  of  each,  $1,602.79) 

41  loans  on  personal  security 
Furniture  and  fixtures  . 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


Total  Assets 


$918,197  09 

1. '50,532  00 

22,600  00 

20,000  00 

19,100  00 

421,535  28 

11,545  00 

698  75 

49,831  54 

3,471  13 

$1,617,510  79 


Liabilities. 

Due  depositors  on  3,926  accounts,  averaging  $368.07  each 

(Accounts  opened  during  year,  313;  closed,  621;  decrease,  S09) 
Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  $3,590.78)  . 

b.  Profit  and  loss  (increase  during  year,  $3,648.73)       .... 
Current  income:  — 


Interest  .... 

Les.s  current  e.xp('ns('s  not  cliarKcd 


Unearned  discount 
Christmas  club  deposits 


)ft' 


$18,9.'>9  41 
1,574  21 


$1,445,065  34 


71,904  02 
65,809  79 


17,385  20 
7,823  44 
9,523  00 


Total  Liabilities 


$1,617,510  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                          $959.01      .S4,947.50         $600.00         $.53.. 50        $1,282.90  $7,842.91 

Cost  per  $1,000  of  assets                     .59               3.05                  .37                .03                    .79  4.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .  3.87 


Gross  income  received  during  the  year,  $80,968.13. 


•  Rates  on  Investments  and  Loans  (Average  on  All,  5.27%). 

ftea?  cs<(t<e  Scores  (average  rate,  5.99  per  cent.) :    5%,  $1,600;    5J^%,  $2,700;    6%,  $417,235.28. 
PersonaJ.  loans  (average  rate,  6.61  per  cent.):   6^%,  $9,030;   7%,  $2,515. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 


Number  of  loans  not  over  $3,000  each,  271,  amounting  to  $289,659.71. 
28  real  estate  loans  made  during  year,  amounting  to  $51,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1921,  2J^% 

Aug.,  1921,  2>^% 
Number  of  deposits  during  year,  6,388,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,396,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,699  11 

34,410  35 

253,273  62 

$318,383  08 
293,491  17 

$24,891  91 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$45,000  U.  S.  Treas.  Notes  5h's 

20,000  U.  S.  Treas.  Notes  5^is 
365,550  United  States  4V4S 
175,150  U.  S.  Victory  Notes  4843 

30,000  Massachusetts  5s 

10,000  Attleboro  5s 
1,000  Brockton  5s 
6,000  Brockton  5}^s 

12,000  Brookline  4s 

14,000  New  Bedford  5s 

31,000  Westboro  4s 


Public  Funds,  Notes. 

S8,000  Hampden  Co.  5Hs 
10,000  Brockton  SJ^s 
25,000  Chicopee  5.80% 
10,000  Lowell  6s 
5,000  Revere  5}-^s 
20,000  Revere  6s 


Par  Value. 

$10,000  Carver  5.70% 
10,000  Colrain  5.80%, 

5,000  E.  Brookfield  5.60% 
10,000  Franklin  S^'s 
10,000  Hull  5.90% 

5,000  No.  Attleboro  6s 
12,000  Norwood  5Hs 

8,000  Oak  Bluffs  6s 
10,000  Randolph  6s 

8,000  Sandwich  5.70% 
10,000  Townsend  6s 

7,500  Turners  Falls  6s 
lO.OOOWalpole  5.90% 

1,000  Westboro  4V2S 

7,000  Westboro  5Hs 
15,000  Westboro  5.65% 
10,000  Winchester  5.65% 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3 J  2s 
28,000  Boston  &  Albany  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

$10,000  Chi.  &  Northwestern  4s 
30,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Maine  Central  4Ks 
15,000  N.  Y.  C.  &  H.  R.  4s 
30,000  Old  Colony  4s 
14,000  St.  P.  &  No.  Pac.  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
10,000  Pittsfield  Elec.  Co.  6s 


Bank  Stocks. 

Shs. 

74  First  Nl.Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
50  First  Nl.  Bk.,  Marlborough 
5  Millbury  Nl.  Bk. 
20  Northboro  Nl.  Bk. 
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WESTFIELD  —  WESTFIELD   SAVINGS  BANK. 

30   ELM   STREET. 

Incorporated  April  16,  1853.     Number  of  corporators,  60;  number  of  trustees,  15. 


Charles  F.  Austin,  President. 


Habbt  B.  PtJTNAM,  Clerk  of  the  Corporation. 


Geokgb  a.  Upson,  Treasurer. 


Board  of  Trustees:  C.  F.  Austin,  C.  H.  Cooley,  Jr.,  F.  E.  Cowles,  T.  J.  Dewey,  D.  F.  Doherty, 
L.  M.  Fuller,  H.  W.  Gladwin,  J.  A.  Kenyon,  H.  C.  Lane,  L.  P.  Lane,  M.  H.  Moore.  H.  B. 
PuTN.^M,  E.  W.  Reed,   M.  W.  Shine,  G.  A.  Upson. 

Board  of  Investment:    C.  F.  Austin,  L.  P.  Lane,  T.  J.  Dewey. 

Auditing  Committee:    L.  P.  Lane,  C.  H.  Cooley,  Jr.,  L.  M.  Fuller. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  on  and  after  January  10 
and  July  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  -A^.m.  to  12  m.,  Mondays,  7  to 
8.30  P.M. 

STATEMENT    OF   CONDITION,    OCTOBER  31,    1921. 


Assets. 

Public  funds,  bonds  and  notes         .  .        '  . 

Railroad  bonds  and  stocks      .... 

Street  railway  bonds      ..... 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

717  loans  on  real  estate  (average  of  each,  85,099.92) 

Less  amount  due  on  uncompleted  loans  . 

179  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $65,000; 
Deposits  in  national  banks  or  trust  companies 
Cash    ........ 


assessed  value,  •$. 


$3,660,646  52 
4,000  00 


U.379.S5) 


Total  Assets 


$480,907  38 

825,105  28 

222,117  50 

101,621  25 

28,125  00 

84,500  00 

1  00 


3,656,646  52 

562,770  40 

.57,800  00 

122,867  68 

6,020  56 

$6,148,482  57 


Liabilities. 

Duo  depositors  on  9,571  accounts,  averaging  $581.87  each 

(Accounts  opened  during  year,  1,082;  closed,  1,040;  increase,  42) 
Surplus:  — 

a.  Guaranty  fund  {4.56'','c  of  deposits;  increase  during  year,  S27,3.'f9.30) 

b.  Profit  and  loss  {iiicrcase  during  year,  $l.!i,4GS.l.'i)     .... 
Current  income:  — 

a.  Interest $33,108  .")9 

h.  Rent 1.075  34 


Less  current  expenses  not  charged  off 
Christmas  club  deposits 


$34,183  93 
4,792  82 


$5,509,079  12 


253.928  71 
255,761  88 


29,391   11 
40,321  75 


Total  Liabilities 


$6,148,482  57 


No.  8. 


COMMISSIONER  OF  BANKS. 


359 


Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisiiiK.    Other  E.xpenBes.        Total. 

Amount  paid  for  .«C.,751.0fi    $10,977.83         $.500.00       $126.12        $4,319.2.5      $22,674.26 

Cost  per  .« 1,000  of  assets  1.10  1.79  .08  .02  .70 

Cost  p(.T  81,000  of  assfts  not  including  State  tax  and  rent     ...... 


3.69 
2.51 


Gross  income  received  during  the  year,  $324,841.38. 


Rates  on  Investments  and  Loans   (Average  on  All,  5.62%). 

Real  estate  loans  (average  rate,  5.83  per  cent.) :   5^%,  $1,347,246.43;   6%,  $2,245,400.09;   0^:;%,  »o,000; 

'TO"'    $59  000 
Personal  loans  (average  rate,  0.40  per  cent.):   6%,  $368,215.05;   7%,  $164,555.35;   8%,  $30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 


Number  of  loans  not  over  .$3,000  each,  611,  amounting  to  $861,163.34. 
78  real  estate  loans  made  during  year,  amounting  to  $496,450. 


Dividends,  Deposits  and  Withdravrals. 

Ordinarv  dividends  declared  during  year:  Jan.,  1921,  2"^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  14,069,  amo\mting  to       . 


Number  of  withdrawals  during  year,  8,926,  amounting  to 
Net  increase  in  amount  due  depositors. 


$125,027  60 

132,.542  85 

1,122,133  56 

$1,379,704  01 
1,062,846  27 

$316,857  74 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

$1,300  United  States  SJis 
443,200  United  States  4i<is 

29,10C  U.  S.  Victory  Notes  4848 

11,000  Westfield  4s 

Railroad  Bonds. 

$20,000  Aroostook  Northern  5s 
15,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4}  2s 
50,000  Baltimore  &  Ohio  5s 
49,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  3^  js 
15,000  Boston  &  Albany  5s 
25,000  Boston,  R.  B.  &  Lynn  4*  2s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi..  Mil.  &  St.  Paul 4i/^s 
40,000  Chi.,  Mil.  &  St.  Paul  os 
30,000  Chi.  &  Northwestern  5s 


Par  Value. 

S25,000Chi.,R.  I.  &  Pae.  4s 
25,000  Fitchburg  os 
10,000  Louisville  &  Nashville  4s 
50,000  Louisville  &  Nashville  Ss 
50,000  Maine  Central  43  2s 
20,000  Maine  Central  os 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000N.  Y.,N.  H.  &H.  S^is 
25,000N.  Y.,N.  H.  &H.  4s 
70,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  iyia 
30,000  Pennsylvania  5s 
50,000  Portland  Terminal  4s 
10,000  St.  L.,  Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

S20,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4^  os 
40,000  Boston  Elevated  5s 


Par  Value. 

862,000  Eastern  Mass.  43  2s 

25,000  Eastern  Mass.  6s 

20,000  West  End  os 

20,000  West  End  7s 

15,000  Wore.  Consolidated  43-2S 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  E.  Power  Co.  5s 
20,000  Wore.  Gas  Lt.  Co.  5'  is 

Bank  Stocks. 

Shs. 

6  First  Nl.Bk.,  Adams 
256  First  Nl.Bk.,  Boston 

7  Webster  &  Atlas  Nl.  Bk.,  Boston 
250  City  Nl.Bk.,Holyoke 

203  First  Nl.Bk.,  Westfield 
123  Hampden  Nl.  Bk.,  Westfield 
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WESTFIELD  —  WORONOCO   SAVINGS  BANK. 

97   ELM   STEEET. 

Incorporated  May  5,  1871.     Number  of  corporators,  48;  number  of  trustees,  15. 


O.  B.  Parks,  President. 


H.  B.  MouLTON,  Treasurer. 


F.  A.  Ballou,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  H.  Abbe,  S.  A.  Allen,  J.  H.  Ashley,  G.  E.  Austin,  W.  S.  Bush,  S.  B.  Campbell, 
C.  H.  CooLEY,  T.  J.  CooLEY,  F.  S.  Dewey,  W.  B.  Mahoney,  H.  B.  Moulton,  L.  C.  Parker, 
O.  B.  Parks,  O.  E.  Parks,  E.  J.  Smith. 

Board  of  Investment:    O.  B.  Parks,  C.  H.  Abbe,  C.  H.  Cooley,  E.  J.  Smith. 

Auditing  Committee:    S.   B.  Campbell,  G.  E.  Austin,  L.  C.  Parker. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  also  Mondays,  7  to  8.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

864  loans  on  real  estate  {average  of  each,  $2,567.55) 

Less  amount  due  on  uncompleted  loans  . 

89  loans  on  personal  security 
Bankers'  acceptances     ..... 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


52,218,568  00 
200  00 


Total  Assets 


$497,940   13 

737,090  25 

215,456  25 

26,725  00 

57,462  50 

9,012  50 

1,000  00 

9,540  00 


2,218,368  00 

114,843  00 

8,800  00 

11,000  00 

11,857  02 

6,784  58 

$3,925,879  23 


Liabilities. 

Due  depositors  on  8,702  accounts,  averaging  S407.43  each 

{Accounts  opened  during  year,  1,513;  closed,  1,119;  increase,  304) 
Surplus:  — 

o.  Guaranty  fund  {5.04%  of  deposits;  increase  during  year,  SI  1,500) 

b.  I'rofit  and  \oBS  {increase  during  year,  $9,110.87) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$24,751  45 
4,484  26 


Christmas  club  deposits 
Vacation  and  tax  clubs 


$3,545,445  55 


178,851  44 
126,440  80 


20,267  19 

54,713  75 

160  50 


Total  Liabilities   . 


$3,926,879  23 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tnx  (Net).        Salaries.             Reut.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                      $4,520.53     $8,405.77     $1,500.00       $204.85       $3,391.92  .'818,083.07 

Cost  per  $1,000  of  assets                 1.15              2.14                 .38               .07                   .80  4. CO 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.07 

Gross  income  received  during  the  year,  $204,070.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.19%). 

Real  estate  loans  {average  rate,  5.69  per  cent.):   4>2%,  $81,750;   53^%,  $1,128,699;   6%,  $1,007,919. 
Persowai  Zoares  (average  rate,  6.27  per  cent.) :   4M%,  $8,800;   6%,  $75,405;   7%,  $34,438;   8%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  650,  amounting  to  $1,108,574. 
51  real  estate  loans  made  during  year,  amounting  to  $167,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2]4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  13,231,  amounting  to       . 


Number  of  withdrawals  during  year,  8,854,  amounting  to 
Net  decrease  in  amount  due  depositors 


$76,941  67 

78,188  14 

713,873  32 

$869,003  13 
937,261  03 

$68,257  90 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$900  United  States  3J-2S 

434,800  United  States  4J4s 
22,900  U.  S.  Victory  Notes  i^s 
55,000  Minneapolis,  Minn.,  4s 


Public  Funds,  Notes. 

$4,000  Granville  5Hs 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  ■ 
25,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4J-2S 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  33-28 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  4Ks 
40,000  Boston  &  Maine  SHs 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4Hs 


Par  Value. 

$15,000  C,  B.  &  Q.  3Hs 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  43^3 
15,000Chi.,R.  I.  &Pac.  4s 
20,000  Fitchburg  4s 
25,000  Illinois  Central  3Hs 
75,000  Illinois  Central  4s 
25,000  Louisville  &  Nashville  4s 
10,000  Louisville  &  Nashville  6s 
5,000  Maine  Central  i}4s 
10,000  Mich.  Cent.  Air  Line  4s 
15,000  Mich.  Cent.-Jol.  &  No.  Ind.4s 
25,000  Mil,  Sparta  &  Northwest.  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Nash.,  Chat.  &  St.  Louis  5s 
25,000  N.  Y.  C.  &  H.  R.  33^s 
30,000  N.  Y.  C.  &  H.  R.  4s 
87,000  N.Y.,N.H.&H.33^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Northern  Pacific  4i^s 
30,000  Pennsylvania  4i^s 
20,000  Pennsylvania  5s 
25,000  So.  Pacific  4s 
10,000  Union  Pac.  4s 
25,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$48,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  i}4s 
15,000  Eastern  Mass.  6s 
10,000  Hoosac  Valley  48 
25,000  Springfield  4s 
10,000  West  End  4s 
5,000  West  End  4^8 
6,000  West  End  7s 
15,000  Wore.  Consolidated  4}/^s 
6,000  Wore.  Consolidated  58 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  E.  Power  Co.  5s 
5,000  Pittsfield  Elec.  Co.  68 


Bank  Stocks. 

Shs. 

10  Hampden  Nl.  Bk.,  Westfield 


362 


REPORT  OF  THE 


[Pub.  Doc. 


WEYMOUTH  —  EAST   WEYMOUTH   SAVINGS   BANK. 

714   BROAD    STREET    (EAST    WEYMOUTH). 

Incorporated  February  20,  1872.     Number  of  corporators,  39;  number  of  trustees,  17. 

Frederick  L.  Alden,  President.  Frank  P.  Abbott,  Treasurer. 

Charles  D.  Sheehy,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Alden,  C.  B.  Gushing,  C.  R.  Denbroeder,  W.  C.  Earle,  W.  J.  Fitzsim.mons, 
James  Ford,  M.  P.  Garey,  Bradford  H.^wes,  W.  A.  Hodges,  W.  J.  Holbrook,  E.  E.  Leonard, 
G.  W.  Perry,  C.  H.  Pratt,  W.  M.  Reamey,  B.  B.  Sylvester,  W.  M.  Tirrell,  S.  B.  Totman. 

Board  of  Investment:    F.  L.  Alden,  W.  C.  Earle,   W.  J.  Holbrook,  G.  W.  Perry",  S.  B.  Totman, 

C.    H.    PR.ATT. 

Auditing  Committee:   G.  W.  Perry,  W.  M.  Tirrell,  W.  J.  Fitzsimmons. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  on  Mondays,  for  deposits  only, 
7  to  S.30  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes         ........ 

Railroad  bonds  and  notes       ......... 

Street  railway  bonds      .......... 

American  Tel.  &  Tel.  Co.  bonds      ........ 

Securities  acquired  in  settlement  of  indebtedness       ..... 

344  loans  on  real  estate  {average  of  each,  S2,058.9.5)   ..... 

16  loans  on  personal  security  ........ 

Bankers'  acceptances     .......... 

Bank  building  and  fixtures  {estimated  value,  $23,500;  assessed  value,  §23,500) 
Real  estate  by  foreclosure,  etc.  (assessed  j)a/ue,  &5/, 375)     .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


$143,024  79 

421,982  25 

69,187  50 

30,140  00 

5,205  13 

708,480  60 

174,944  00 

25,000  00 

17,290  42 

28,190  16 

233  10 

15,078  39 

5,425  04 

$1,644,181  38 


Liabilities. 

Due  depositors  on  3,725  accounts,  averaging  $408.93  each 

{Adcounts  opened  during  year,  393;  closed,  533;  decrease,  130) 
Surplus:  — 

a.  Guaranty  fund  {5.14%  of  deposits;  increase  during  year,  S53S) 

b.  Profit  and  loss  {increase  during  year,  $19,960.79)     . 
Current  income:  — 

a.  Interest     .......  $3,151   79 

h.  Commission  and  exchange  ....  3  79 


Less  safe  deposit  boxes    . 

I^ess  current  oxponsos  not  charged  off 

Loss  bank  building  expense 


$138  22 
480  38 
108  88 


Unearned  discount 
Suspense  account 


$1,523,281  13 


78,406  40 
37,102  30 


$3,155  58 


727  48 


2,428  10 

2,801  45 

162  00 


Total  Liabilities 


$1,644,181  38 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,163.80      $5,697.33         $750.00         $80. .50        $1,4-14.13      $11,141.76 

Cost  per  .1(1,000  of  assets  1.92  3.46  .45  .05  .88  (i.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.39 


Gross  income  received  during  the  year,  $94,244.62. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.TO'Jo). 

i2eaZesto<e?oa?is  (average  rate,  6.48  per  cent.):  5%,  $13,418.15;  5}4%,  $6,800;    6%,  .$235,851. .50;    6}4%, 

$185,841.76;  7%,  $266,269.19;  8%,  $300. 
Personal  loans  (average  rate,  7.05  per  cent.):    5%,  $25,000;   6%,  $9,944;   7%,  $10,000;    714%,  $70,000; 

7M%,  $60,000;   7M%,  $10,000;   8%,  $15,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  299,  amounting  to  $377,800.60. 
9  real  estate  loans  made  during  year,  amounting  to  $12,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,  1921,  2% 
Number  of  deposits  during  year,  6,148,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,942,  amounting  to 
Net  decrease  in  amount  due  depositors 


$30,177  S3 

29,606  83 

256,765  24 

$316,549  90 
397,466  62 

$80,916  72 


SCHEDULE   OF   SECURITIESlOWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$111,550  United  States  4J^s 

13,950  U.  S.  Victory  Notes  4Ms 
5,000  Boston  5s 

15,000  Cambridge  4Hs 

1,000  Easthampton  4s 


Railroad  Bonds. 

$25,000  Aroostook  Northern  5s 
5,000  Ateh.,  Top.  &  Santa  Fe  4s 

15,000  Baltimore  &  Ohio  3J^s 
5,000  Baltimore  &  Ohio  4s 

10,000  Baltimore  &  Ohio  4^8 


Par  Value. 

$20,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Hs 

5,000  Chi.,  Mil.  &  Puget  Sound  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4^3 
10,000  Fitchburg  4s 
10,000  Fitchburg  5s 
11,000  Illinois  Central  3}^s 
20,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 

6,000  Louisville  &  Nashville  4}^s 
10,000  Louisville  &  Nashville  53 
42,000  N.  Y.  C.  &  H.  E.  4s 


Par  Value. 

$91,000N.  Y.,N.  H.  &H.  43 
25,000  No.  Maine  Seaport  53 
10,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
3,000  Old  Colony  4s 
10,000  Pennsylvania  4Hs 
5,000  So.  Pacific  43 


Street  Railway  Bonds. 

$30,000  Boston  Elevated  4Hs 
25,000  Eastern  Mass.  4J^s 
15,000  Lynn  &  Boston  Ss 
1,000  Wore.  Consolidated  53 
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WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK. 

COLUMBIAN    SQUARE    (SOUTH   WEYMOUTH). 

Incorporated  March  6,  1868.     Number  of  corporators,  30;  number  of  trustees,  20. 

R.  Wallace  Hunt,  President.  Feed  T.  Barnes,  Treasurer. 

John  Q.  Torbey,  Clerk  of  the  Corporation.  L.  L.  Whitman,  Assistant  Treasurer. 

Board  of  Trustees:  F.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  B.  A.  Bennett,  G.  W.  Conant,  H.  W. 
Dter,  W.  R.  Field,  A.  C.  Heald,  Alvin  Hollis,  R.  W.  Hunt,  H.  H.  Joy,  F.  E.  Loud,  J.  F. 
Martin,  E.  Nash,  M.  O'Dowd,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tibrell,  G.  L.  Wentwobth, 
Gordon  Willis. 

Board  of  Investment:  R.  W.  Hunt,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tirrell,  G.  L.  Wentworth, 
Gordon  Willis,  G.  L.  Barnes. 

Auditing  Committee:    T.  L.  Tibrell,  W.  R.  Field,  H.  H.  Jot. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  tenth  day  of 
January  and  July.  Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Mondays,  7  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $194,852  31 

Railroad  bonds  and  notes       ...........  494,137  33 

Street  railway  bonds 99,121  75 

American  Tel.  &  Tel.  Co.  bonds 34,037  50 

Stocks  of  banks  and  trust  companies        .........  5,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  2,732  20 

'tQl  loans  on  real  estate  {average  of  each,  S2,2S0. 56)  .  .  .  .       $1,125,296  00 

Less  amount  due  on  uncompleted  loans  ......  5, .542  00 

1,119,754  00 

31  loans  on  personal  security           ..........  154,655  56 

Deposits  in  national  banks  or  trust  companies           .......  42,453  84 

Cash  and  cash  items      ............  2,031  77 


Total  Assets $2,148,776  26 


Liabilities. 

Due  depositors  on  3,403  accounts,  averaging  $567.87  each $1,932,450  39 

(Accounts  opened  during  year,  270;  closed,  SI 4;  increase,  56) 

Surplus:  — 

a.  Guaranty  fund  (-^.57%  o/ deposits;  increase  during  year,  $3, 37 4)        .          .          .  96,061  00 

h.  YrodtanAloss  {decrease  during  year,  $6,387.69) 88,173  76 

Current  income:  — 

Interest $33,482  20 

Loss  current  expenses  not  charged  oflf        .  .  .  .  .  2,356  06 


31,126  14 
Unearned  discount         ............  593  54 

Suspense  account  ............  371  43 


Total  Liabilities $2,148,776  26 
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Total  Expenses  for  the  Year,  includingf  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $3,516.20     $4,792.96        $864.00         $61.25       $1,705.66     $11,000.07 

Cost  per  $1,000  of  assets  1.63  2.23  .40  .03  .i>2  5.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.08 


Gross  income  received  during  the  year,  $117,874.13. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.51%). 

Real  estate  loans  (average  rate,  6.15  per  cent.):    5%,  $17,200;   5}^%,  $14,700;    6%,  $763,828;    6M%. 

$254,426;  7%,  $69,600. 
Personal  loans  (average  rate,  6.70  per  cent.):    5%,  $9,880.56;    5H%,  $10,000;    6%,  $31,405;    6^%, 

$26,600;  7%,  $26,770;  7>i%,  $30,000;  7M%-  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.). 


Number  of  loans  not  over  $3,000  each,  389,  amounting  to  $618,076. 
100  real  estate  loans  made  during  year,  amounting  to  $254,325. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  4,627,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,833,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,917  21 

46,185  04 

291,562  60 

$382,664  85 
299,337  14 

$83,327  71 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$400  United  States  ZHs 
195,800  United  States  4J^s 

3,750  U.  S.  Victory  Notes  4^3 

3,000  Lynn  4^3 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  3}^s 
20,000  Baltimore  &  Ohio  4i^s 
20,000  Boston  &  Albany  SJis 
12,000  Boston  &  Albany  53 
5,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  3}4s 
60,000  Boston  &  Maine  43 
13,000  Chi.,  B.  &  Q.  S^s 
25,000  Chi.,  Ind.  &  Southern  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4^3 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  6s 
35,000  Chi.  &  Northwestern  43 

2,000  Chi.  &  Northwestern  5s 
15,000  Cleveland  Short  Line  4^3 
33,000  Fitchburg  4s 
15,000  Holyoke  &  Westfield  41^3 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  3^3 

5,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
22,000  Louisville  &  Nashville  53 

7,000  Louisville  &  Nashville  6s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Montana  Central  63 
27,000  N.  Y.,  N.  H.  &  H.  3Hs 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norwich  &  Worcester  4s        , 

8,000  Old  Colony  43 


Par  Value. 

S  10,000  Pennsylvania  i}4s 

5,000  Pine  Creek  6s 
10,000  Portland  Terminal  4s 

5,000  St.  L.,  Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

$35,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4^3 
41,000  West  End  4s 
1,000  West  End  4i-^s 
10,000  West  End  73 


Bank  Stocks. 

Shs. 

50  Weymouth  Trust  Co.,S.  Weymouth 
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57   WASHINGTON    STREET. 

Incorporated  February  16,  1833.     Number  of  corporators,  55;  number  of  trustees,  15. 

Chakles  a.  Hattvard,  President.  Charles  T.  Crane,  Treasurer. 

Irving  H.  Tirbell,  Clerk  of  the  Corporation.  John  P.  Hunt,  Assistant  Treasurer. 

Board  of  Trustees:  C.  L.  Abbott,  G.  E.  Bicknell,  C.  T.  Crane,  G.  E.  Field,  J.  H.  Flint,  W.  E. 
GuTTERSON,  C.  A.  Haywabd,  E.  W.  Hunt,  C.  G.  Jordan,  F.  J.  A.  Perry,  A.  E.  Pratt,  C.  G. 
Sheppabd,  C.  M.  Taylor,  C.  F.  Vauqhan,  C.  P.  Whittle. 

Board  of  Investment:   C.  A.  Haywabd,  E.  W.  Hunt,  C.  P.  Whittle,  C.  G.  Sheppabd,  A.  E.  Pbatt. 

Auditing  Committee:   C.  G.  Sheppabd,  W.  E.  Guttebson,  C.  G.  Jordan. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  March  15,  June  15, 
September  15  and  December  15.  Business  hours:  8.30  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.; 
also  ^Mondays,  and  the  evening  of  the  15th  of  each  month  from  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $513,206  92 

Railroad  bonds  and  notes       ...........  396,750  50 

Street  railway  bonds •  134,725  00 

American  Tel.  &  Tel.  Co.  bonds 52,907  50 

Gas,  electric  and  water  company  bonds  .........  14,187  50 

Securities  acquired  in  settlement  of  indebtedness      .......  155  00 

8&7  loans  on  Teal  estate  (average  of  each,  $2,014.89)  ....       $1,756,23200 

Less  amount  due  on  uncompleted  loans  ......  9,319  40 

1,746,912  60 

76  loans  on  personal  security           ..........  318,851  00 

Bank  building  and  fixtures  {estimated  value,  319,000;  assessed  value,  $17,950)        .          .  18,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  SS,900)       ......  7,279  43 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  348  19 

War  savings,  thrift  and  revenue  stamps             ........  59  40 

Deposits  in  national  banks  or  trust  companies           .......  36,011  79 

Cash  and  cash  items      ............  8,282  11 

Total  Assets $3.247,676  94 

Liabilities. 

Due  depositors  on  7,533  accounts,  averaging  $398.46  each  .....    $3,001,662  93 

{Accounts  opened  during  year,  844>'  closed,  786;  increase,  68) 
Surplus:  — 

a.  Guaranty  fund  {4.98%  of  deposits;  increase  during  year,  $6,993)       .  .  .  149,293  00 

b.  Profit  and  loss  {decrease  during  year,  $6,946.30) 60,318  53 

Current  income:  — 

a.  Interest     .......  $31,681  85 

6.  Rent 828  16 

$32,510  01 

Less  current  expenses  not  charged  off        ....  .  2,581  77 

29,928  24 

Unearned  discount         ........••••  5,474  24 

Reserved  for  State  tax 1.000  00 

Total  Liabilities $3,247,676  94 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for                       $3,97.3. .5!)    $10,499.47  $600.00       $120.33        $2,139.11      $17,332.50 

Cost  per  $1,000  of  assets                  1.22               3.23  .18             '.04                    .66                  .'i.33 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.93 


Gross  income  received  during  the  year,  $175, 072. .50. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.61%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):    5%,  $4,800;    5^4%,  $3,800;    6%,  $1,687,455.60;    7%, 

$49,657;  8%,  $1,200. 
Pe7-«onanoa.?is  (average  rate,  6.86  per  cent.) :   5%,  $800;   6%,  .171,100;   6M%,  $20,000;   63^%,  .123,585; 

6Ji%,  $40,000;   7%,  $.50,835;   7M%,  $26,390;   7^%,  $54,210;   7M%,  $800;   8%,  $31,131. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  796,  amounting  to  $1,273,108. 
100  real  estate  loans  made  during  year,  amounting  to  $288,175. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,      1920,  lJi% 

March,  1921,  lJi% 
June,  1921,  1M% 
Sept.,      1921,  1M% 

Number  of  deposits  during  year,  10,296,  amounting  to 


Number  of  withdrawals  during  year,  6,917,  amounting  to 
Net  increase  in  amount  due  depositors 


$35,249  83 
35,582  55 
35,916  75 
36,318  33 

524,460  74 

$667,528  20 
551,383  09 

$116,145  11 


SCHEDULE    or   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$2,000  U.  S.  Treas.  Notes  5Hs 

3,900  United  States  Zlis 
324,250  United  States  4|is 
81,950  U.  S.  Victory  Notes  43^s 
10,000  California  b%s 
30,000  Boston  4s 
20,000  Fall  River  4i^s 
10,000  San  Francisco,  Cal.,  Ss 
10,000  Seattle,  Wash.,  4Hs 

3,183  Taunton  4s 

1,000  Woburn  4s 

1,000  Franklin  4s 

7,500  Millbury  4J^s 
10,000  Watertown  4s 
12,000  Van  Buren,  Me.  (W.  D.), 


Public  Funds,  Notes. 

$2,000  Weymouth  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J-^s 
10,000  Baltimore  &  Ohio  5s 
34,000  Bangor  &  Aroostook  5s 

8,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4Hs 

5,000  Boston  &  Maine  6s 
10,000  Boston  &  Providence  6s 
15,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Ind.  &  Southern  4s 
30,000  Chi.,  Mil.  &  St.  Paul  43.^s 
35,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  5s 
40,000  Maine  Central  4}^s 
15,000  Mich.  Central  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

5,000  Mobile  &  Montgomery  4Hs 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  y.,  N.  H.  &  H.  3j^s 
20,000  Old  Colony  4s 
15,000  Pennsylvania  4Hs 


Par  Value. 
$3,000  Portland  &  Rum.  Falls  4s 
10,000  Washington  Co.  3Ms 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4Hs 
10,000  Brockton  5s 
17,000  Eastern  Mass.  43^s 
10,000  Eastern  Mass.  6s 
15,000  Lynn  &  Boston  5s 

5,000  West  End  4s 
10,000  West  End  4Ms 
15,000  West  End  5s 
10,000  West  End  7s 

1,000  Wore.  &  Clinton  7s 
10,000  Wore.  Consolidated  45^8 

6,000  Wore.  Consolidated  5s 

Oas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'p't  Gas  &  Elec.  Co.  7s 
5,000  N.  E.  Power  Co.  53 
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WHITINSVILLE  —  WHITINSVILLE   SAVINGS   BANK. 


MEMORIAL   SQUARE. 


Incorporated  March  19,  1872.     Number  of  corporators,  43;  number  of  trustees,  22. 


Herbert  H.  Dudley,  President. 


Samuel  Lynn,  Clerk  of  the  Corporation. 


James  C.  Brow^-,  Treasurer. 


Board  of  Trustees:  C.  J.  Batcheller,  F.  H.  Bird,  B.  W.  Brown,  R.  K.  Brown,  S.  F.  Brown,  H.  H. 
Dudley,  G.  B.  Hamblin,  J.  A.  Johnston,  J.  M.  Lassell,  Samuel  Lynn,  S.  R.  Mason,  F.  W. 
Morrison,  H.  O.  Nelson,  A.  S.  Noyes,  O.  L.  Owen,  C.  F.  Parkis,  B.  L.  IM.  Smith,  E.  K.  Swift, 
A.H.Whipple,  A.  F.  Whitin,  J.  E.  Whitin,  Paul  Whitin. 

Board  of  Investment:  H.  H.  Dudley,  C.  J.  Batcheller,  G.  B.  Hamblin,  J.  M.  Lassell,  B.  W.  Brown, 

C.  F.  Parkis,  Paul  Whitin. 


Auditing  Committee:    C.  F.  Parkis,  S.  F.  Brown,  A.  S.  Noyes. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Thursdays,  6  p.m.  to  7.30  p.m., 
for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

234  loans  on  real  estate  {average  of  each,  S7,9SS.55) 

Less  amount  due  on  uncompleted  loans  . 

42  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


$1,910,300  00 
48,000  00 


Total  Assets 


$641,069  90 

537,171  75 

127,430  00 

70,535  00 

15,000  00 

36,958  54 

26  00 


1,862,300  00 

588,425  00 

80,345  81 

5,677  60 

$3,964,939  60 


Liabilities. 

Due  depositors  on  5,942  accounts,  averaging  $609.18  each 

{Accounts  opened  during  year,  937;  closed,  S70;  increase,  67) 
Surplus:  — 

a.  Guaranty  fund  {4.03%  of  deposits;  increase  during  year,  S16,d00) 

b.  Profit  and  loss  {increase  during  year,  S3,4S3.S8) 
Current  income:  — 

Interest  ..;....... 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         ......... 

Total  Liabilities   . 


$3,620,341  95 


146,000  00 
88,942  81 


$109,219  72 
4,163  41 


105,0.56  31 
4,598  53 

.  $3,964,939  60 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenaes.       Total. 

Amount  paid  for  $.5,374.07      $5,127.00        $800.00       $405.8.3        $1,632.47      $13,3.39.37 

Cost  per  $1,000  of  assets  1.36  1.29  .20  .10  .41  3.. 36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.80 


Gross  income  received  during  the  year,  $210,389.61. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

Real  estate  loans  (average  rate,  5.96  per  cent.):   514%,  $243,000;   6%,  $1,536,800;   6H%.  $65,.500;    7%, 

$17,000. 
PersonaUoares  (average  rate,  6.56  per  cent.) :    5>^%,  $55,000;    6%,  $205,800;    6M%.  $45,000;    6^%, 

$45,700;   7%,  $77,000;   7M%.  $30,000;   7^2%,  $90,000;   7M%,  $29,925;   8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  77,  amounting  to  $103,600. 
24  real  estate  loans  made  during  year,  amounting  to  $179,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  21^% 

May,  1921,  2M%       . 
Number  of  deposits  during  year,  13,272,  amounting  to       . 


Number  of  withdrawals  during  year,  5,103,  amounting  to 
Net  increase  in  amount  due  depositors 


$70,560  85 

74,961  34 

903,169  58 

11,048,691  77 
874,569  58 

$174,122  19 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S45,000  U.  S.  Certs,  of  Indebt.  5Ms 
454,450  United  States  41^8 
110,700  U.  S.  Victory  Notes  4Ms 

Public  Funds,  Notes. 

$9,000  Douglas  53^s 

1,000  Southborough  4s 
25,000  Wakefield  5.15% 
10,000  Winthrop  6s 

Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  Fe  43 

I  10,000  Baltimore  &  Ohio  4s 

I  10,000  Baltimore  &  Ohio  4i^s 

I  15,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  5s 

5,000  Boston  &  Lowell  4s 

20,000  Boston  &  Maine  4s 

35,000  Boston  &  Maine  4^3 

2,000  Boston  &  Maine  6s 

4,000  C,  B.  &  Q.  3Hs 


Par  Value. 

$15,000C.,B.  &Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
27,000  Chi.,  Mil.  &  St.  Paul  4}^s 
25,000  Chi.  &  Northwestern  4s 

5,000  Chi.  &  Northwestern  6s 
10,000  Chi.,  R.  I.  &  Pac.  43 
10,000  Fitchburg  43 
30,000  Fitchburg  4Ks 
12,000  Illinois  Central  33^3 
25,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Louisville  &  Nashville  4Hs 
20,000  Maine  Central  4^3 

3,000  Mil.,  Lake  Shore  &  West.  53 
35,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.Y.,N.H.&H.3J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
33,000  No.  Maine  Seaport  53 
14,000  Old  Colony  4s 
25,000  Pennsylvania  4J^s 

5,000  Ports.,  Gt.  F.  &  Conway  4i^s 

6,000  Providence  &  Worcester  4s 

7,000  St.  J.  &  L.  C.  5s 
10,000  Vermont  Val.  4i^s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
34,000  Boston  Elevated  4J^s 
26,000  Eastern  Mass.  4>2S 
10,000  Eastern  Mass.  6s 

5,000  Holyoke  5s 

3,000  West  End  4J4s 
17,000  West  End  5s 
20,000  Wore.  Consolidated  4i^ 

5,000  Wore.  Consolidated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

15,000  Newb'yp'tGas  &  Elec.  Co.  78 


Bank  Stocks. 

Shs. 

20  Boylston  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
20  Mt.  Vernon  Nl.  Bk., Boston,  in  liq. 

200  Nl.  Shawmut  Bk.,  Boston 
10  NL  Union  Bk.,  Boston 
12  Worcester  Bank  &  Trust  Co. 
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WHITMAN  —  WHITMAN   SAVINGS  BANK. 


584   WASHINGTON   STREET. 


Incorporated  February  16,  1888.     Number  of  corporators,  58;  number  of  trustees,  24. 


Henkt  W.  Chandler,  President. 
Arthur  T.  Cole,  Clerk  of  the  Corporation. 


Edwin  W.  Hunt,  Treasurer. 

Archie  C.  Oilman,  Assistant  Treasurer. 


Board  of  Trustees:  Bela  Alden,  W.  F.  Alden,  B.  S.  Atwood,  A.  H.  Brigham,  H.  W.  Chandler, 
O.  W.  Charles,  A.  T.  Cole,  R.  B.  Cooke,  C.  R.  Cox,  W.  H.  Easterbrook,  O.  H.  Ellis,  G.  H. 
Hersey,  H.  L.  Holbrook,  H.  H.  Hovey,  E.  W.  Hunt,  Maurice  Kane,  H.  S.  Keith,  C.  E. 
LovELL,  G.  L.  Paine,  Walter  Pearson,  C.  D.  Reed,  John  Scates,  William  Spellman,  J.  A. 
Thompson. 

Board   of  Investment:    H.   W.    Chandler,   A.   H.   Brigham,   C.    R.    Cox,   W.   H.    Easterbrook, 

W1LLI.4.M  Spellman. 

Auditing  Committee:    W.  F.  Alden,  R.  B.  Cooke,  H.  H.  Hovet. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  and  after 
the  fifteenth  day  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  M.;  also  Thursdays,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

American  Tel.  &  Tel.  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

447  loans  on  real  estate  (average  of  each,  S2,946.9S) 

Less  amount  due  on  uncompleted  loans  . 

64  loans  on  personal  security 
Bankers'  acceptances     ..... 
Bank  building  and  fixtures  {estimated  value,  SSO,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  S. 


$1,319,279  00 
2,000  00 


■24,300) 


Total  Assets 


S419,921  04 

550,686  50 

124,749  25 

22,781  30 

64,377  75 

35,000  00 

5,900  00 

75  00 


1,317,279  00 

961,213  50 

30,000  00 

22,956  45 

21,013  89 

2,364  76 

$3,678,318  44 


Liabilities. 

Due  depositors  on  8,022  accounts,  averaging  $402.42  each 

(Accounts  opened  during  year,  734;  closed,  600;  increase,  134) 
Surplus:  — 

o.  Guaranty  fund  (5.02%  of  deposits;  increase  during  year,  $9,190) 

b.  Pro&t  and  \osa  (increase  during  year,  $17,215. S7)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  - 

Unearned  discount         ......... 

Christmas  club  deposits  ........ 


1,257  44 
987  05 


Total  Liabilities   . 


$3,228,235  11 


161,940  00 
116,483  27 


5,270  39 

22,507  92 

43,881  75 

$3,078,318  44 
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Total  Expenses  for  the  Year,  includiner  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $0,957.02      $8,057.3.3      $1,000.00       .$540. .57        $3,203.43      $19,818.95 

Cost  per  $1,000  of  assets  1.94  2.25  .28  .15  .91  5.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.31 

Gross  income  received  during  the  year,  $200,302.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.78%). 

Real  estate  loans  (aveTase  rate,  6.01  per  cent.):  5%,  $1,800;  0%,  $1,304,779;  0M%,  $2,000;  7%,  $8,700. 
Personal  loans  (average  rate,  0.74  per  cent.):   43^%,  $30,000;   5%,  $4,875;     0%,    $149,903.50;   0M%, 

$85,000;   6^A%,  $95,000;   6M%.  $170,000;   7%,  $220,000;   7M%,  $59,500;   7i4%,  $80,275;  7M%. 

$55,000;   8%,  $35,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  270,  amounting  to  $444,935. 
35  real  estate  loans  made  during  year,  amounting  to  $82,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,  1921,  2M%       . 
Number  of  deposits  during  year,  12,145,  amounting  to      . 


Number  of  withdrawals  during  year,  8,988,  amounting  tO 
Net  increase  in  amount  due  depositors 


$07,831  21 

09,241  09 

072,002  20 

$809,074  50 
721,512  89 

$87,501  01 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  U.  S.  Certs,  of  Indebt.  5Ms 

5,000  U.  S.  Certs,  of  Indebt.  6s 
15,000  U.  S.  Treas.  Notes  5}^s 

5,000  U.  S.  Treas.  Notes  5^3 
324,000  United  States  4Ms 

5,000  Chicago,  111.,  4s 
10,000  Cleveland,  0.,  5s 
10,000  Detroit,  Mich..,  Sj^s 
10,000  Minneapolis,  Minn.,  5s 
12,000  Portland,  Ore.,  4s 


Public  Funds,  Notes. 

$10,000  New  Bedford  5.80% 
10,000  E.  Bridgewater  5J48 
10,000  Watertown  5j^s 
10,000  Whitman  5.30% 
6,000  Whitman  5Ms 


Railroad  Bonds. 

J15,000  Atch.,  Top.  &  Santa  Fe  ■ 
21,000  Baltimore  &  Ohio  Sj^s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4Ms 


Par  Value. 

$20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  3?/2S 
18,000  Boston  &  Maine  4s 
35,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  3j^s 
5,000  Fitchburg  4^s 
20,000  Fitchburg  5s 
18,000  Illinois  Central  3Hs 
39,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Louisville  &  Nashville  6s 
30,000  Maine  Central  i^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  4i^s 
27,000  N.  Y.,  N.  H.  &  H.  3J^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  Ss 
10,000  No.  Pacific  4^s 
1,000  Old  Colony  3Hs 
14,000  Old  Colony  4s 
20,000  Pennsylvania  4Hs 
10,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 
5,000  Princeton  &  Northwest.  3Ks 


Par  Value. 

$12,000  Sioux  City  &  Pac.  3Jis 
10,000  Upper  Coos  4s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  4}/2S 
20,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4J4s 
15,000  Lynn  &  Boston  5s 
10,000  West  End  4i^s 
10,000  West  End  5s 
25,000  Wore.  Consolidated  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  N.  B.  Gas  &  Elec.  Lt.  Co.  6Hs 
15,000  Newb'p't  Gas  &  Elec.  Co.  7s 


Bank  Stocks. 

Shs. 

5  Abington  NL  Bk. 
20  Fourth-Atlantic  NI.  Bk.,  Boston 
34  Whitman  Nl.  Bk. 
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WILLIAMSTOWN  —  WILLIAMSTOWN   SAVINGS   BANK. 


60   SPRING   STREET. 


Incorporated  April  6,  1892.     Number  of  corporators,  34;  number  of  trustees,  13. 


Almon  E.  Hall,  President.  Clarence  M.  Smith,  Treasurer. 

*  P.  A.  Chambers,  Clerk  of  the  Corporation. 


Board  of  Trustees:  A.  G.  Bratton,  P.  A.  Chambers,  W.  B.  Clark,  H.  P.  Cole,  E.  T.  Curtis,  P.  W. 
Eaton,  A.  E.  Hall,  F.  E.  Moore,  N.  H.  Sanford,  F.  C.  Severance,  C.  G.  Smith,  C.  M.  Smith, 
W.  E.  Stoddard. 


Board  of  Investment:    C.  M.  Smith,  P.  A.  Chambers,  F.  C.  Severance. 
Auditing  Committee:   W.  B.  Clark,  P.  W.  Eaton,  A.  E.  Hall. 


Deposits  draw  interest  from  first  day  of  every  month;   dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $242,129  39 

Railroad  bonds  and  notes       ...........  290,948  75 

Street  railway  bonds      ............  76,881  25 

American  Tel.  &  Tel.  Co.  bonds 22,375  75 

Stocks  of  banks  and  trust  companies        .........  10,525  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

264  loans  on  real  estate  (average  of  each,  $2,059.08)  .......  543,598  50 

10  loans  on  personal  security          ..........  20,860  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S3,o75)       ......  613  94 

Deposits  in  national  banks  or  trust  companies           .......  20,790  28 

Cash 4,212  83 


Total  Assets $1,232,936  69 


Liabilities. 

Due  depositors  on  2,535  accounts,  averaging  $466.63  each $1,182,902  93 

(Accounts  opened  during  year,  360;  closed,  S77;  decrease,  17) 
Surplus:  — 

a.  Guaranty  {n-ad(S.69%  of  deposits;  increase  during  year,  $2,907.71)  .  .  .  43,66143 

b.  Profit  and  loss  (increase  during  year,  $337.50)  ......  4,398  98 

Current  income:  — 

Interest $2,967  21 

Less  current  expenses  not  charged  off        .  .  .  .  .  993  86 


1,973  35 


Total  Liabilities $1,232,936  69 


*  Since  resigned  and  Carleton  G.  Smith  elected  Clerk  of  the  Corporation. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paidfor                      $1,797.03     $3,750.00         $315.00        $13.63       $1,185.74  $7,061.40 

Cost  per  $1,000  of  assets                  1.45               3.04                  .25                .01                    .90  5.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.01 


Gross  income  received  during  the  year,  $62,185.52. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.24%). 

Real  estate  loans  (average  rate,  6  per  cent.) ;  6%,  $543,598.50. 

Personal  loans  (average  rate,  6  per  cent.) :  6%,  $20,860. 

Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 


Number  of  loans  not  over  $3,000  each,  248,  amounting  to  $240,857.68. 
32  real  estate  loans  made  during  year,  amounting  to  $79,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2M% 

Oct.,    1921,  2K%       . 
Number  of  deposits  during  year,  3,481,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,954,  amounting  to 
Net  increase  in  amount  due  depositors 


$24,722  59 

25,053  16 

245,932  63 

$295,708  38 
251,336  34 

$44,372  04 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$500  U.  S.  Certs,  of  Indebt.  SJ^s 
5,000  United  States  3Hs 
160,000  United  States  4i^s 
31,500  U.  S.  Victory  Notes  434's 

Public  Funds,  Notes. 

$60,000  Williamstown  6s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4i'2S 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  3j^s 
40,000  Boston  &  Maine  4s 


Par  Value. 

§20,000  Boston  &  Maine  4Ks 
10,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Conn.  River  4s 
30,000  Delaware  &  Hudson  43 
30,000  Fitchburg  4s 
20,000  Fitchburg  5s 

5,000  Illinois  Central  3J^s 
20,000  Lake  Shore  &  Mich.  So.  4s 

4,000  Michigan  Central  3^s 
10,000  N.  Y.  C.  &  H.  R.  3>^s 
15,000  N.  Y.,  N.  H.  &  H.  3j^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 

1,000  Norwich  &  Worcester  4s 
10,000  Old  Colony  4s 
10,000  Pennsylvania  4J^s 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 

20,000  Eastern  Mass.  4Hs 

10,000  West  End  4s 

20,000  West  End  4i^s 
5,000  West  End  5s 


Bank  Stocks. 

Shs. 

11  First  Nl.Bk.,  Adams 

20  No.  Adams  Trust  Co. 

6  No.  Adams  Nl.  Bk. 

67  WiUiamstown  Nl.  Bk. 
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WINCHENDON  —  WINCHENDON   SAVINGS   BANK. 


78   FRONT    STREET. 


Incorporated  March  31,  1854.     Number  of  corporators,  45;  number  of  trustees,  12. 


Walter  Boyce,  Preside/it.  Sidney  N.  Fletcher,  Treasurer. 

FR.4.NK  H.  Parker,  Clerk  of  the  Corporation. 


Board  of  Trustees:  Solon  Abbott,  Walter  Boy'Ce,  C.  W.  Brooks,  A.  L.  Bro'5\-n,  W.  H.  Brown, 
F.  F.  Davis,  W.  W.  Goodwin,  H.  W.  Hayward,  F.  H.  Parker,  E.  S.  Tucker,  A.  H.  Whitney, 
W.  M.  Whitney. 


Board  of  Investment:   Walter  Boyce,  C.  W.  Brooks,  F.  F.  Davis,  H.  W.  Hay-ward. 
Auditing  Committee:    F.  F.  Davis,  W.  W.  Goodwin,  A.  H.  Whitney. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 
Assets. 

Public  funds,  bonds  and  notes .          .  $692,030  70 

Railroad  bonds  and  notes       ...........  362,325  00 

Street  railway  bonds      ............  89,342  50 

Boston  Terminal  Co.  bonds    .          .          . 22,856  25 

American  Tel.  &  Tel.  Co.  bonds 63,013  28 

Stocks  of  banks  and  trust  companies        .........  76,701  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

501  loans  on  real  eatnte  (average  of  each,  $3,373.27)  .  .  .  .       $1,693,406  93 

Less  amount  due  on  uncompleted  loans  ......  2,393  88 

1,691,013  05 

188  loans  on  personal  security         ..........  1,213,473  93 

Bank  huildins  and  Qxturea  (estimated  value,  S6,000;  assessed  value,  86,000)             .          .  1,600  00 

Deposits  in  national  banks  or  trust  companies       *  .          .          .          .          .          .          .  98,477  43 

Cash    .  , 2,990  97 

Total  Assets $4,313,826  11 


Liabilities. 

Due  depositors  on  7,916  accounts,  averaging  $480.07  each $3,800,223  03 

(Accounts  opened  during  year,  600;  closed,  636;  decrease,  36) 
Surplus:  — 

a.  Guaranty  fund  (4.99%  of  deposits;  increase  during  year,  $9,035.87)  .          .         .  189,888  63 

b.  Profit  and  loaa  (increase  during  year,  SS,781. 81)       ......  311,905  86 

Unearned  discount         ............  11,807  59 


Total  Liabilities $4,313,826  11 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries. 
Amount  paid  for  $(),794  .  86      .$8,20.5 .  C8 

Cost  por  $1,000  of  assets  1.57  1.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rent.      Advertising.    Other  Expenses.       Total. 
$585.00  -  .$3,0.50.71      $18,702.25 


.13 


4 .  33 
2.63 


Gross  income  roceived  during  the  year,  $253,910.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  G.OV",j). 

Real  estate  loans  (average  rate,  6.03  per  cent.):    5%,  $12,582.76;    53^%,  $54,900;    6%,  $1,491,280.29; 

6^%,  $60,450;  7%,  $71,800. 
Persoreonoa^w  (average  rate,  6.67  per  cent.) :   5K%,  $5,000;   6%,  $439,128.93;   6^%.  $123,000;   63^%, 

$121,500;    6H%,  $70,500;    7%,  $156,700;    7M%,  $25,000;    7^4%,  $65,000;    7%%,  $100,370;    8%, 

$107,275. 
.  Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.37  per  cent.). 

Number  of  loans  not  over  $3,000  each,  318,  amounting  to  $440,481.92. 
50  real  estate  loans  made  during  year,  amounting  to  $162,375. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1920,  2% 

May,  1921,  2% 

Extra  dividends  declared  during  year:         Nov.  1920,  1% 

May,  1921,  >^% 

Number  of  deposits  during  year,  5,344,  amounting  to 


Number  of  withdrawals  during  year,  4,378,  amounting  to 
Net  increase  in  amount  due  depositors 


$71,444  62 
73,691  95 
35,725  81 
18,441  73 

467,686  73 

$666,990  84 
567,816  23 

$99,174  61 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150  United  States  3}4s 
387,500  United  States  4Ms 
112,000  U.  S.  Victory  Notes  i%s 

5,000  Akron,  0.,  5Ms 
10,000  Boston  4s 
10,000  Brockton  4s 
10,000  Canton,  0.,  5s 

5,600  Dayton,  0.,  5s 
10,000  Dayton,  0.,  5}^s 

5,000  Fall  River  3Hs 
11,000  Fall  River  4s 

5,000  Indianapolis,  Ind.,  4s 

5,000  Jackson,  Mich.,  43^s 

5,000  Lawrence  4s 

2,000  Lynn  4J4s 
15,000  New  Bedford  4s 

3,000  Racine,  Wis.,  5s 

5,000  Salem  4s 

4,000  Taunton  PAs 
10,000  Amherst  4s 

5,000  Attleborough  4s 

5,000  South  Hadley  4s 

8,000  Weymouth  4J^s 

Public  Funds,  Notes. 

$3,500  Winchendon  4s 
18,000  Winchendon  5J^s 
20,000  Winchendon  5J^s 
35,000  Winchendon  6s 


Railroad  Bonds. 

Par  Value. 

.S10,000  Baltimore  &  Ohio  S.^s 
15,000  Baltimore  &  Ohio  il4s 
15,000  Baltunore  &  Ohio  5s 
25,000  Bennington  &  Rutland  4i^s 
25,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4Ks 

5,000  Boston  &  Maine  7s 
20,000C.,B.  &Q.  3Ks 

7,000C.,B.  &Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  i^s 
10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

5,000  Cleveland  Short  Line  4}^s 

5,000  Fitchburg  iyis 
20,000  Fremont,  E.  &  Mo.  Val.  6s 
15,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  63 
15,000  Maine  Central  43^s 

2,000  Mil.,  Lake  Shore  &  West.  6s 
15,000  Minneapolis  Union  6s 
13,000  Montana  Central  6s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  3s 

5,000  No.  Pacific  4J^s 

3,000  Pennsylvania  4Hs 
10,000  St.  J.  &  L.  C.  5s 


Par  Value. 

§10,000  St.  P.,  Minn.  &  Man.  6s 
11,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
30,000  Boston  Elevated  i^is 
5,000  Eastern  Mass.  43^s 
5,000  Fitchburg  &  Leom.  7s 
4,000  Lowell,  Law.  &  Haverhill  5s 
7,000  Lynn  &  Boston  5s 
20,000  West  End  5s 
5,000  West  End  7s 


Bank  Stocks. 

Sha. 

8  American  Trust  Co.,  Boston 
300  First  Nl.Bk.,  Boston 
100  Merchants  Ni.  Bk.,  Boston 
142  Nl.  Shawmut  Bk.,  Boston 
60  Old  Colony  Trust  Co.,  Boston 
54  Fitchburg  Bank  and  Trust  Co. 
20  Fitchburg  Nl.  Bk. 
195  First  Nl.  Bk.,  Winchendon 
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WINCHESTER  —  WINCHESTER  SAVINGS  BANK. 

26   MT.  VERNON   STREET. 

Incorporated  Marcti  3,  1871.     Number  of  corporators,  45;  number  of  trustees,  20. 

Harrt  C.  Sanborn,  President.  "William  E.  Priest,  Treasurer. 

H.  Wadsworth  Hight,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  B.  Badger,  F.  A.  Bradford,  A.  S.  Hall,  A.  S.  Higgins,  M.  W.  Jones,  Fred 
Joy,  S.  S.  Langley,  C.  T.  Main,  H.  C.  Ordway,  J.  E.  Page,  Lewis  Parkhurst,  Preston  Pond, 
F.  L.  Ripley,  J.  W.  Russell,  Jr.,  H.  C.  Sanborn,  N.  H.  Seelye,  E.  H.  Stone,  Stephen  Thompson, 
A.  P.  Weeks,  S.  P.  Willli.ms. 

Board  of  Investment:   H.  C  Sanborn,  M.  "W.  Jones,  Fred  Joy,  H.  C.  Ordtvay,  J.  W.  Russell,  Jr. 

Auditing  Committee:    F.  A.  Bradford,  A.  S.  Higgins,  Lewis  Parkhurst,  S.  P.  Willl^.ms. 

Deposits  draw  interest  from  third  "Wednesday  of  each  month;    dividends  are  payable  May  1  and 
November  1.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  6  to  8.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         . $396,721  40 

Railroad  bonds  and  notes       ...........  279,751  25 

Street  railway  bonds 48,812  50 

American  Tel.  &  Tel.  Co.  bonds 32,206  25 

Stocks  of  banks  and  trust  companies        .........  6,542  50 

187  loans  on  real  estate  (average  of  each,  $4,383.02) 819,625  00 

29  loans  on  personal  security          ..........  537,400  00 

Bank  building  and  fixtures  {estimated  value,  $16,500;  assessed  value,  $15,200)        .          .  11,000  00 

"War  savings,  thrift  and  revenue  stamps             ........  34  72 

Deposits  in  national  banks  or  trust  companies           .......  49,731  04 

Cash  and  cash  items      ............  6,595  35 


Total  Assets $2,188,420  01 


Liabilities. 

Due  depositors  on  5,057  accounts,  averaging  $390.64  each  .....     $1,975,512  31 

(Accounts  opened  during  year,  282;  closed,  44^;  decrease,  164) 
Surplus:  — 

a.  Guaranty  fund  (^.55%  of  deposits;  increase  during  year,  $2,409.08)  .  .  .  97,840  71 

b.  Profit  and  loss  {increase  during  year,  $20,235.03) 93,278  62 

Current  income:  — 

Interest $2,669  39 

Less  current  expenses  not  charged  off        ....  .  430  69 


2,238  70 
Unearned  discount         ............  8,627  67 

Christmas  club  deposits 10,922  00 


Total  Liabilities $2,188,420  01 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Not).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $4,008.27     $5,762.14         $800.00       $306.75       $1,025.93      $12,503.09 

Cost  per  $1,000  of  assets  1.83  2.63  .30  .14  1.10  5.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.87 


Gross  income  received  during  the  year,  $121,507.81. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.69%). 

Real  estate  loans  (aveiage  rate,  5.97  per  cent.):   5%,  $4,500;   5K%>  $32,325;   6%,  $782,800. 

Personal  loans  (average  rate,  6.96  per  cent.):    6%,  $25,825;    6M%.   $50,000;    6>^%,  $35,375;    6M%. 

$90,000;   7%,  $172,200;   7K%,  $34,000;   7i^%,  $60,000;   7M%,  $70,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $147,975. 
35  real  estate  loans  made  during  year,  amounting  to  $152,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2JC% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  6,244,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  3,809,  amounting  to 
Net  increase  in  amount  due  depositors 


$41,580  18 

42,052  53 

395,669  18 

$479,301  89 

423,434  87 

$55,867  02 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$35,000  U.  S.  Certs,  of  Indebt.  5Ks 

25,000  U.  S.  Treas.  Notes  5Hs 
237,300  United  States  4Ms 

87,750  U.  S.  Victory  Notes  4Ms 
5,000  FaU  River  4s 

Public  Funds,  Notes. 

$15,000  Framingham  5.40% 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4}^s 
20,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 


Par  Value. 

$10,000  Boston  &  Maine  4s 

7,500  Boston  &  Maine  6s 
10,000  Boston  &  N.  Y.  Air  Line  4s 
10,000C.,B.  &Q.  3J^s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Chi.  &  Northwestern  4s 

5,000  Fitchburg  4s 
20,000  Illinois  Central  3s 

5,000  Illinois  Central  3}^s 
20,000  Maine  Central  4J^s 
10,000  Michigan  Central  S^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3Ks 

5,000  Old  Colony  3J^s 


Par  Value. 

$10,000  Old  Colony  4s 
25,000  Pennsylvania  4}^s 
10,000  Portland  Terminal  4s 

Street  Railway  Bonds. 

$35,000  Boston  Elevated  4s 
10,000  West  End  43 
5,000  West  End  5s 

Bank  Stocks. 

Shs. 

16  First  Nl.Bk.,  Boston 

10  Fourth-Atlantic  Nl.  Bk.,  Boston 

20  Nl.  Union  Bk.,  Boston 
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WINTHROP  —  WINTHROP   SAVINGS  BANK. 

15   BARTLETT   ROAD. 

Incorporated  February  25,  1914.     Number  of  corporators,  53;  number  of  trustees,  26. 

A.  C.  J.  Pope,  President.  Preston  B.  Chtjrchill,  Treasurer. 

Lewis  R.  Dunn,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W.  Aiken,  H.  C.  Baktlett,  F.  N.  Belcher,  K.  C.  Bhown,  P.  B.  Churchill, 
E.  E.  Dawson,  L.  R.  Dunn,  A.  B.  Fish,  W.  G.  Grant,  Jeremiah  Green,  J.  H.  Griffin,  L.  E. 
Griffin,  L.  C.  Guptill,  L.  T.  Harrington,  A.  F.  Henry,  J.  F.  Hodgkins,  Henry  Hutchinson, 
O.  E.  Johnson,  W.  C.  Johnson,  B.  J.  Keenan,  A.  E.  Newton,  A.  C.  J.  Pope,  H.  A.  Root, 
William  Sanby,  E.  A.  Thomas,  A.  E.  Whittemore. 

Board  of  Investment:   A.  C.  J.  Pope,  L.  E.  Griffin,  A.  E.  Whittemore. 

Auditing  Committee:   A.  E.  Newton,  A.  C.  J.  Pope,  H.  W.  Aiken. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month ;  dividends  are  payable  the  Thursday 
after  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.; 
Saturdays,  9  a.m.  to  12  m.;  Wednesdays,  7  to  9  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $85,691  SS 

Railroad  bonds  and  notes       ...........  24,717  60 

Street  railway  bonds 12,640  00 

American  Tel.  &  Tel.  Co.  bonds 9,305  00 

Gas,  electric  and  water  company  bonds  .          .          .          .          .          .          .          .          .  25,022  35 

Stocks  of  banks  and  trust  companies        .........  3,125  00 

83  loans  on  real  estate  {average  of  each,  $2,836.75) $236,250  00 

Less  amount  due  on  uncompleted  loans  ......  800  00 

— — —  235,450  00 

26  loans  on  personal  security            ..........  62,790   15 

Furniture  and  fixtures  .          .          .          .          .          .          .          .          .          •          •          •  350  00 

Deposits  in  national  banks  or  trust  companies           .......  8,822  53 

Ca.sh  and  cash  items      ............  260  04 


Total  Assets $468,174  56 


Liabilities. 

Due  depositors  on  2,396  accounts,  averaging  $189.87  each $454,945  80 

{Accounts  opened  during  year,  451;  closed,  270;  increase,  181) 

Surplus:  — 

a.  Guaranty  fund  (7%  o/ deposits;  increase  during  year,  $1,121.00)        .          .          .  4,557  52 

h.  Vxof^innil  \oas  {increase  during  year,  $667.08) 5,179  00 

Current  income:  — 

Interest S520  57 

Loss  current  expenses  not  charged  off        ....  .  135  47 

385  10 

Unearned  discount         .........•■•  2,247  15 

School  savings  account  ...........  859  98 


Total  LiabUities $468,174  65 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salariee.            Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                          $530.47      $2,414.75         $390.00       $386.84           $713.99  $4,436.05 

Cost  per  $1,000  of  assets                  1.14               5.19                  .84                .83                  1..53  9.5.3 

Coat  per  $1,000  of  assets  not  including  State  ta.x  and  rent    ......  7.55 

Gross  income  received  during  the  year,  $26,046.19. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.87%). 

Real  estate  loans  (avemge  rate,  6.03  per  cent.):  5K%,  $9,000;  6%,  $211,950;  63^%,  $7,.500;  7%,  $7,000. 
Personal  loans  (average  rate,  7.16  per  cent.):    5%,  $1,971.40;    6%,  $3,981.25;    6'/2%,  $7,000-    6M% 

$5,000;  7%,  $19,337.50;  7>^%,  $3,000;  7M%,  $7,000;  8%,  $15,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Number  of  loans  not  over  $3,000  each,  72,  amounting  to  $132,490. 
13  real  estate  loans  made  during  year,  amounting  to  $35,515. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  6,179,  amounting  to 


Number  of  withdrawals  during  year,  3,117,  amounting  to 
Net  increase  in  amount  due  depositors 


$8,647  30 

9,381  61 

220,339  92 

$238,368  83 
186,433  97 

$51,934  86 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  U.  S.  Certs,  of  Indebt.  5Hs 

100  United  States  3Ms 
50,100  United  States  4Ms 
400  U.  S.  Victory  Notes  4J^s 
3,000  Kennebec,  Me.  (W.  D.),  3J^s 


Public  Funds,  Notes. 

$5,000  Revere  Sj^s 

1,625  Winthrop  4Ms 
19,700  Winthrop  5s 

5,000  Winthrop  6.20% 


Railroad  Bonds. 

Par  Value. 

$1,000  Baltimore  &  Ohio  4s 
2,000  Baltimore  &  Ohio  4i^s 
2,000  Boston  &  Maine  4i^s 
2,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Illinois  Central  4s 
3,000  Maine  Central  5s 
2,000  Mil.,  Sparta  &  N.  W.  4s 
2,000  Pennsylvania  4}/^s 
2,000  Pennsylvania  5s 
8,000  Portland  &  Rum.  Falls  4s 

Street  Railway  Bonds. 

$1,000  Boston  Elevated  4;^s 
2,000  Boston  Elevated  5s 


Par  Value. 

$5,000  West  End  4s 

1,000  West  End  5s 

5,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$4,500  Cent.  Mass.  Electric  Co.  6s 
5,000  Clinton  Gas  Lt.  Co.  4}^s 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
3,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
3,000  Pittsfield  Elec.  Lt.  Co.  6s 
5,000  Wore.  Gas  Lt.  Co.  b^s 

Bank  Stocks. 

Shs. 

25  Winthrop  Trust  Co. 
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WOBURN  —  WOBURN  FIVE   CENTS   SAVINGS  BANK. 

19   PLEASANT    STREET. 

Incorporated  April  7,  1854.     Number  of  corporators,  36;  number  of  trustees,  16. 

Elmek  E.  Silver,  President.  A.  Herbert  Holland,  Treasurer. 

Clifford  O.  Soles,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  M.  Aldhich,  D.  W.  Bond,  F.  J.  Brown,  L.  A.  Chute,  H.  B.  Dow,  L.  W.  Fowle, 
E.  P.  Fox,  F.  W.  Gretdon,  A.  H.  Holland,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott, 
W.  A.  Prior,  T.  I.  Reed,  E.  E.  Silver,  L.  W.  Thompson. 

Board  of  Investment:  F.  J.  Brown,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott,  E.  E.  Silver, 

L.  W.  Thompson. 

Auditing  Committee:    H.  M.  Aldrich,  F.  J.  Brown,  E.  P.  Fox. 

Deposits  draw  interest  from  first  Saturday  of  each  month;   dividends  are  payable  the  third  Saturday 
of  January  and  July.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   6  to  8  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         .          .          . $798,881  32 

Railroad  bonds  and  notes       ...........  568,088  75 

Street  railway  bonds 97,487  50 

Boston  Terminal  Co.  bonds 125,000  00 

American  Tel.  &  Tel.  Co.  bonds 78,429  75 

Stocks  of  banks  and  trust  companies       .........  137,951  59 

Securities  acquired  in  settlement  of  indebtedness      .......  50  00 

536  loans  on  real  estate  (ai'eroffe  o/eoc/i,  S^,S9S.5i)  .  .  .  .       $1,617,495  26 

Less  amount  due  on  uncompleted  loans  ......  10,292  60 

1,607,202  76 

73  loans  on  personal  security           ..........  908,367  50 

Bank  building  and  fixtures  {estimated  value,  §75,000;  assessed  value,  856,392)        .          .  55,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S2,986)       ......  1  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  600  00 

Deposits  in  national  banks  or  trust  companies           .......  52,904  43 

Cash  and  cash  items      ............  14,133  05 


Total  Assets $4,443,997  66 


Liabilities. 

Due  depositors  on  9,995  accounts,  averaging  $399.78  each  .....    $3,995,773  35 

(Accounts  opened  during  year,  890;  closed,  919;  decrease,  39) 
Surplus:  — 

a.  Guaranty  iund  (4.9S%  of  deposits;  increase  during  year,  $10,221.37)  .  .  198,022  10 

b.  Profit  and  loss  (increase  during  year,  $15,748.76)     ......  181,741  80 

Current  income:  — 

Interest $74,050  40 

Less  current  expenses  not  charged  off        .  .  .  .  .  5,590  00 

68,460  40 


Total  Liabilities $4,443,997  66 
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Total  Expenses  for  the  Year,  including'  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otlier  Expenses.        Total. 

Amount  paid  for  $6,293.92      $9,474.00      $1,000.00    $1,039,18        $3,028.08      $21,435.78 

Cost  per  $1,000  of  assets  1.42  2.13  .23  .23  .82  4.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.18 

Gross  income  received  during  the  year,  $242,014.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.75%). 

Real  estate  loans  (sLveTnge  TSLte,  6  per  cent.):   53^%,  $5,000;   5M%-  $25,000;   6%,  $1,574,202.76;    7%, 

$3,000. 
Personal  loans  (average  rate,  7.09  per  cent.):    5}4%,  $40,000;    6%,  $66,175;    63^%,  $9,350;    6H%. 

$26,590;    6M%,  $66,200;    6.80%,  $24,812.50;    7%,  $108,840;    7}4%,  $174,975;    7>^%,  $333,425; 

7M%-  $57,000;  8%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.85  per  cent.). 


Number  of  loans  not  over  $3,000  each,  403,  amounting  to  $598,281.22. 
115  real  estate  loans  made  during  year,  amounting  to  $288,270. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2^% 

July,  1921,  21^% 
Number  of  deposits  during  year,  14,942,  amounting  to      . 


Number  of  withdrawals  during  year,  11,118,  amounting  to 
Net  increase  in  amount  due  depositors 


$90,189  31 

93,581  74 

989,041  86 

;l, 172,812  91 
984,222  11 

$188,590  80 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

35,500  United  States  SJ^s 
630,900  United  States  4i^s 
70,750  U.  S.  Victory  Notes  43^s 
10,000  Canton,  0.,  5s 
5,000  Oakland,  Cal.,5Ks 
15,000  San  Francisco,  Cal.,  53 
4,000  Woburn  4s 
2,000  Woburn  4Hs 
9,000  Burlington  4J^s 


Public  Funds,  Notes. 

$75,000  Wihnington  6Ms 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  5s 
26,000  Boston  &  Lowell  43^s 


Par  Value. 

$35,000  Boston  &  Maine  4^3 
18,000  Boston  &  Maine  6s 
30,000  C,  B.  &  Q.  3Hs 
10,000  Chi.,  Mil.  &  St.  Paul  4^3 

5,000Chi.,Mil.  &St.  PauI5s 
40,000  Chi.  &  Northwestern  43 

5,O00Chi.,R.  I.&Pao.  43 

1,000  Conn.  River  4s 

9,000  Fitchburg  4s 
25,000  Great  Northern  4i^s 
35,000  Illinois  Central  3s 
30,000  Illinois  Central  3Hs 
15,000  Louisville  &  Nashville  4s 
45,000  Maine  Central  4Ks 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  53 
25,000  N.  Y.  C.  &  H.  R.  3}^s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4s 

5,000  No.  Pacific  41-23 
35,000  Pennsylvania  i^is 

5,000  Portland  Terminal  4s 


Par  Value. 

$25,000  So.  Pacific  4s 
50,000  Union  Pac.  4s 
5,000  Vermont  Val.  43^s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4^3 
10,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4}^s 
10,000  West  End  4s 
40,000  West  End  5s 


Bank  Stocks. 

Shs. 

376  First  Nl.Bk.,  Boston 
23  Fourth-Atlantic  Nl.  Bk.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 

345  Nl.  Shawmut  Bk.,  Boston 
28  Second  Nl.Bk., Boston 

34  Webster  &  Atlas  Nl.  Bk.,  Boston 

35  Woburn  Nl.  Bk. 
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WORCESTER  —  BAY  STATE   SAVINGS   BANK. 


476   MAIN    STREET. 


Incorporated  March  9,  1895.     Number  of  corporators,  87;  number  of  trustees,  21. 


James  Eaklt,  President.  George  McAleer,  Treasurer. 

Thomas  H.  Sullivan,  Clerk  of  the  Corporation.  Thomas  H.  C.vllebt,  Assistant  Treasurer. 


Board  of  Trustees:  T.  J.  Barrett,  Alexander  Belisle,  S.  G.  Bo'wen,  C.  M.  Callahan,  M.  F. 
CosGROVE,  Daniel  Downey,  W.  N.  Drohan,  James  Early,  M.  F.  Fallon,  J.  F.  Healy,  Richard 
Healy,  T.  F.  Kenney,  M.  B.  Lamb,  J.  T.  Looby,  James  McDermott,  J.  A.  McDermott, 
M.  J.  O'Meara,  J.  W.  Sheehan,  J.  B.  Simard,  P.  E.  Somers,  T.  H.  Sullivan. 


Board  of  Investment:  James  Early,  M.  F.  Cosgrove,  W.  N.  Drohan,  C.  M.  Callah.\n,  J.  T.  Looby. 
Auditing  Committee:    J.  W.  Sheehan,  Alexander  Belisle,  Daniel  Downey. 


Deposits  draw  interest  from  first  day  of  each  month ;  dividends  are  payable  March  15  and  September  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  for  deposits  only,  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes         ...          .          .          .          .          .          .          .          .  $444,374  65 

Railroad  bonds  and  notes       ...........  514,668  75 

Street  railway  bonds 99,588  50 

American  Tel.  &  Tel.  Co.  bonds 46,375  00 

4:42  loa,na  on  Teal  estate  {average  of  each,  $4,147.53) 1,833,21100 

7  loans  on  personal  security          ..........  4,475  00 

Deposits  in  national  banks  or  trust  companies           .......  10,269  78 

Cash  and  cash  items      ............  1,048  88 


Total  Assets $2,954,011  66 


Liabilities. 

Due  depositors  on  4,693  accounts,  averaging  $594.37  each $2,789,416  10 

{Accounts  opened  during  year,  Z74;  closed,  4S3;  decrease,  SOS) 
Surplus:  — 

a.  Guarnnty  innd  {3.19%  of  deposits;  increase  during  year,  87,117)        .  .  .  89,027  00 

b.  Fro&t  and  loss  {increase  during  year,  SI  1,376. 70)     ......  47,661  45 

Current  income:  — 

Interest $29,207  71 

Less  current  expenses  not  charged  off        .....  1,300  70 


27,907  01 


Total  Liabilities $2,954,011  56 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net) .       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $2,859.13      $4,4.32.00      $1,800.00       $597.20  $1,757.18    $11,445.51 

Cost  per  $1,000  of  assets  .96  1.50  .61  .20  ..59  3.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.29 


Gross  income  received  during  the  year,  $156,507.17. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.32%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):  53^%,  $50,400;  6%,  $1,782,811. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $4,475. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.22  per  cent.). 


Number  of  loans  not  over  $3,000  each,  15b,  amounting  to  $299,361. 
16  real  estate  loans  made  during  year,  amounting  to  $66,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1921,  2JC%    . 

Sept.,     1921,  2H%    . 
Number  of  deposits  during  year,  9,745,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,095,  amounting  to 
Net  decrease  in  amount  due  depositors 


$62,385  85 

61,517  70 

364,672  98 

$488,576  53 
565,969  52 

$77,392  99 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

.$20,000  U.  S.  Certs,  of  Indebt.  6s 
358,850  United  States  4^3 
73,050  U.  S.  Victory  Notes  4^s 

Railroad  Bonds. 

S15,000  Atoh.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4}/^s 
80,000  Boston  &  Albany  43 
10,000  Boston  &  Lowell  4s 


Par  Value. 

S10,000  Boston  &  Maine  3Hs 
10,000  Boston  &  Maine  4s 
80,000  C,  B.  &  Q.  3^s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  Northwestern  4s 
37,000  Fitchburg  4s 
36,000  Illinois  Central  ZHs 
45,000  Illinois  Central  4s 
10,000  Jam. ,  Fran.  &  Clearfield  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4}^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 


$15,000  N.  Y.  C.  &  H.  R.  3Hs 
10,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3j^s 
5,000  Old  Colony  4s 
24,000  Pennsylvania  43^s 


Street  Railway  Bonds. 

$33,000  Boston  Elevated  4s 
40,000  Boston  &  Northern  4s 
31,000  West  End  4s 
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WORCESTER  — PEOPLE'S   SAVINGS   BANK. 

450   MAIN   STREET. 

Incorporated  May  13,  1864.     Number  of  corporators,  136;  number  of  trustees,  31. 

Geobge  a.  Gaskill,  President.  Fbedebick  "W.  White,  Treasurer. 

"William  C.  Radcliffe,  Clerk  of  the  Corporation.  George  E.  Rtan,  Assistant  Treasurer, 

Haery  C.  Midglet,  Assistant  Treasurer. 

Board  of  Trustees:  G.  I.  Alden,  G.  F.  Booth,  L.  H.  Bucklet,  A.  H.  Bullock,  I.  E.  Comins,  George 
Crompton,  F.  H.  Daniels,  Alexander  DeWitt,  R.  B.  Dodge,  W.  T.  Forbes,  G.  A.  Gaskill, 
H.  W.  GoDDABD,  W.  G.  Hall,  J.  N.  Hbald,  A.  S.  Heywood,  C.  D.  Hetwood,  C.  H.  Hutchins, 
W.  H.  Inman,  G.  N.  Jeppson,  W.  W.  Johnson,  E.  W.  Kinsley,  C.  F.  Marble,  C.  S.  Marshall, 
P.  B.  Mobgan,  G.  a.  Smith,  C.  M.  Thayer,  Alfred  Thomas,  J.  F.  Tinslet,  M.  J.  Whittall, 
William  Woodward,  A.  O.  Young. 

Board  of  Investment:    G.  A.  Gaskill,  Alexander   DeWitt,  W.  W.  Johnson,  H.  W.  Goddard, 
George  Crompton,  P.  B.  Morgan. 

Auditing  Committee:    G.  A.  Smith,  A.  H.  Bullock,  E.  W.  Kinsley. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  second  day  of  Feb- 
ruary and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m. 
for  deposits  only. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,911,338  40 

Railroad  bonds  and  notes       ...........  4,403,803  75 

Street  railway  bonds 785,485  00 

Boston  Terminal  Co.  bonds 25,000  00 

American  Tel.  &  Tel.  Co.  bonds 262,980  62 

Stocks  of  banks  and  trust  companies       .........  130,119  23 

Securities  acquired  in  settlement  of  indebtedness       .......  16,101  71 

2,132  loans  on  real  estate  {average  of  each,  So, 807. 58)  .  .  .     $12,400,388  74 

Less  amount  due  on  uncompleted  loans  ......  18,618  97 

12,381,769  77 

222  loans  on  personal  security         ..........  3,081,674  86 

Bank  building  and  fixtures  {estimated  value,  $300,000;  assessed  vo,hie,  S2S9,000)    .          .  197,000  00 

Deposits  in  national  banks  or  trust  companies           .......  240,423  49 

Cash  and  cash  items ."         .  29,749  00 


Total  Assets $24,465,445  83 

=  3 


Liabilities. 


Due  depositors  on  40,652  accounts,  averaging  $552.10  each        .....  $22,444,023  98 

{Accounts  opened  during  year,  4i449;  closed,  6,SS6;  decrease,  1,937) 
Surplus:  — 

a.  GusLVBiaiy  ixaxi  {6.06%  of  deposits;  increase  during  year,  $67,600)      .  .  .       1,137,500  00 

6.  Vrofit  &ud\oaB  {increase  during  year,  $178,894.08)  .....  557,273  78 

Current  income:  — 

Interest $327,556  IS 

Less  current  expenses  not  charged  off        .  .  $17,858  07 

Less  State  or  local  taxes  not  charged  off   .  .  8,207  73 

26,065  SO 

— 301,490  38 


Unearned  discount         ............  22,805  57 

Suspense  account  ............  2,352  12 


Total  Liabilities $24,465,445  83 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 


State  Tax  (Net).       Salaries. 
Amount  paid  for  $39,985 .  13    S43,296 .  85 

Cost  por  $  1 ,000  of  assets  1 .  63  1 .  77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Rout.      Advertising.    Other  Expenses.       Total. 
,500.00   $7,016.17     $14,596.25   $109,994.40 


.18 


.60 


4.49 
2.68 


Gross  income  received  during  the  year,  $1,356,962.49. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.88  per  cent.):   3%,  $175,000;  43^%,  $500,000;   5%,  $125,000;   5}4%, 

$56,000;   6%,  $11,523,369.77;   6^%,  $2,400. 
Personal  loans  (average  rate,  6.50  per  cent.):    5%,  $67,623.02;    5M%,  $550,000;    5M%,  $25,000;    6%, 

$283,556.84;    6M%.  $439,000;   6}47c,  $356,065;   6M%,  $211,500;   7%,  $504,455;   714%,  $240,000; 
■   7i4%,  $285,490;   7^%,  $61,500;   8%,  $57,485. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,023,  amounting  to  $1,897,716.05. 
223  real  estate  loans  made  during  year,  amounting  to  $1,281,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,    1921,  2J^% 

Aug.,  1921,  2K%      . 
Number  of  deposits  during  year,  122,350,  amounting  to    . 


Number  of  withdrawals  during  year,  64,069,  amounting  to 


Net  decrease  in  amount  due  depositors 


$494,760  04 

489,196  50 

4,582,373  14 

$5,566,329  68 
6,186,684  08 

$620,354  40 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$2,687,200  United  States  41^:3 

50,000  San  Francisco,  Cal.,  4Hs 
3,000  Shrewsbury  5^3 

Public  Funds,  Notes. 

$3,560  Auburn  4}^s 

3,500  Boylston  3Ms 
600  Boylston  4s 
54,500  Charlton  6s 

5,000  Dana  6Ms 
800  Leicester  5Ms 

4,500  Leicester  6J4s 
17,810  Oxford  3?^s 
30,000  Oxford  6s 
27,650  Oxford  6Ms 

3,600  Paxton  6s 

5,700  Paxton  6J4s 
25,000  Warren  6s 
40,000  Westboro  6s 

Railroad  Bonds. 

$92,000  Atch.,  Top.  &  Santa  Fe  4s 
55,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4Hs 
50,000  Baltunore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  Ss 
50,000  Boston  &  Albany  SJ-'ss 

266,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  4^8 
31,000  Boston  &  Lowell  4s 
5,000  Boston  &  Lowell  4J^s 

129,000  Boston  &  Maine  3Hs 


Par  Value. 
$109,000  Boston  &  Maine  4s 
91,000  Boston  &  Maine  4i^s 
13,500  Boston  &  Maine  6s 
11,000  Boston  &  Maine  73 
184,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
125,000  Chi.,  Mil.  &  St.  Paul  4i^s 
75,000  Chi.,  Mil.  &  St.  Paul  5s 
65,000  Chi.  &  Northwestern  4s 
25,000  Chi.,  R.L&Pac.  4s 
75,000  Cleveland  Short  Line  4Hs 
60,000  Conn.  River  SJ^s 
23,000  Conn.  &  Pass.  Rivers  4s 
55,000  Delaware  &  Hudson  4s 
102,000  Fitchburg  4s 

2,000  Fitchburg  4>^s 
30,000  Fitchburg  5s 
200,000  Illinois  Central  3J-2S 
180,000  Illinois  Central  4s 
40,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  4?/2S 
99,000  Louisville  &  Nashville  5s 
33,000  Me.  Cent.,  E.  &  N.  A.  4s 
170,000  Maine  Central  4}/2S 
27,000  Maine  Central  5s 
50,000  Mich.  Central  3J^s 
50,000  MiL.Lake  Shore  &  West.  5s 
119,000  Minn.,St.  P.&  S.  Ste.  M.  4s 
50,000  Minn., St.  P.&  S.  Ste.  M.  5s 
109,000  New  England  4s 
118,000  N.  y.  C.  &  H.  R.  314s 
233,000  N.  Y.  C.  &  H.  R.  4s 
111,000  N.  y.,  N.  H.  &  H.  3J^s 
325,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 
$75,000 
199,000 
125,000 
50,000 
58,000 
19,000 
75,000 
25,000 
5,000 
82,000 


Norwich  &  Wore.  4s 
Old  Colony  4s 
Pennsylvania  4J/23 
Portland  &  Rum.  Falls  4s 
Portland  Term.  4s 
Rome,  Watertown  &  Og.  5s 
So.  Pacific  4s 
Sullivan  County  4s 
Western  Penn.  4s 
Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

S92,500  Boston  Elevated  4s 
142,000  Boston  Elevated  i^is 
183,000  Eastern  Mass.  iyis 

24,000  East  Middlesex  4s 

13,000  Fitchburg  &  Leom.  7s 

30,000  Holyoke  5s 

42,000  Lynn  &  Boston  5s 
7,000  N.  Bed.,  Mid.  &  Brock.  5s 

16,000  Springfield  4s 

75,000  West  End  4s 

25,000  West  End  5s 

50,000  West  End  7s 

76,000  Wore.  Consolidated  4Hs 

34,000  Wore.  Consolidated  5s 
1,000  Wore.  Consolidated  73 


Bank  Stocks. 

Shs. 

285  Nl.  Shawmut  Bk.,  Boston 

450  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER    COUNTY   INSTITUTION   FOR    SAVINGS. 

365   MAIN   STREET. 
Branch  Office:  414  West  Boylston  Street,  Worcester. 

Incorporated  February  5,  1828.     Number  of  corporators,  192;  number  of  trustees,  41. 

Samuel  B.  Woodward,  President.  Dwight  S.  Pierce,  Treasurer. 

Charles  A.  Hamilton,  Clerk  of  the  Corporation.  Elmer  A.  MacGowan,  "I   AoMsta  t  Trea  -urers 

Clarence   F.   Potter,  / 

Board  of  Trustees:  A.  L.  Aiken,  Harding  Allen,  Charles  Baker,  E.  N.  Bartlett,  H.  W.  Bates, 
G.  F.  Blake,  A.  G.  Bullock,  F.  H.  Chamberlain,  DeWitt  Clinton,  E.  B.  Crane,  A.  O.  Davis, 
F.  F.  Dresser,  F.  A.  Druht,  E.  T.  Estey,  O.  H.  Everett,  A.  W.  Ewell,  G.  F.  Fuller,  Homer 
Gage,  T.  H.  Gage,  C.  A.  Hamilton,  F.  A.  Harrington,  W.  S.  B.  Hopkins,  H.  S.  Joslin,  L.  N. 
KiNNicuTT,  D.  W.  Lincoln,  Waldo  Lincoln,  W.  D.  Luey,  A.  S.  Miller,  F.  S.  Pratt,  R.  S. 
Riley,  G.  I.  Rockwood,  W.  H.  Sawyer,  Jr.,  J.  C.  Stewart,  L.  H.  Torrey,  John  Tuck,  Reginald 
Washburn,  Leonard  Wheeler,  J.  E.  White,  E.  M.  Wood,  S.  B.  Woodward,  B.  H.  Wright. 

Board  of  Investment:  S.  B.  Woodward,  A.  L.  Aiken,  A.  G.  Bullock,  Waldo  Lincoln,  H.  T.  Estey. 

Auditing  Committee:    T.  H.  Gage,  F.  S.  Pratt,  G.  F.  Blake. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $5,771,29-1  48 

Railroad  bonds  and  notes 6,034,299  00 

Street  railway  bonds 583,875  00 

American  Tel.  &  Tel.  Co.  bonds 278,249  50 

Stocks  of  banks  and  trust  companies        .........  313,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  5  00 

3,627  loans  on  lestl  estate  (average  of  each,  $5,271.34)  .  .  .     $19,284,795  55 

Less  amount  due  on  uncompleted  loans  ......  165,634  16 

19,119,161  39 

253  loans  on  personal  security         ..........  2,190,234  29 

Bankers'  acceptances     ............  251,636  20 

Bank  building  and  fixtures  (estimated  value,  $500,000;  assessed  value,  8604,700)    .          .  500,000  00 

Deposits  in  national  banks  or  trust  companies           .......  367,823  39 

Cash  and  cash  items      ............  61,070  63 


Total  Assets $35,471,148  88 


Liabilities. 

Due  depositors  on  55,505  accounts,  averaging  $578.47  each        .....  $32,108,170  05 

(Accounts  opened  during  year,  4}638;  closed,  6,108;  decrease,  1,570) 
Surplus:  — 

a.  GusiTanty  iund  (5.10%  of  deposits;  increase  during  year,  SS8,611. 05)  .  .       1,638,225  32 

b.  Pro^t  and  \o8s  (increase  during  year,  $57,960.74)     ......       1,067,199  69 

Current  income:  — 

a.  Interest $673,173  04 

6.  Rent 11,549  96 

■ $684,723  00 

Less  current  expenses  not  charged  off        ....  .  43,230  99 

641,492  01 

Unearned  discount         ............  15,409  08 

Suspense  account  ............  652  73 

Total  Liabilities $35,471,148  88 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      AdvertisiiiR.    Other  Expenses.        Total. 

Amount  paid  for  $43,851.66    $48,587.82      $9,633.00    $9,719.31      $28,978.44    $140,770.23 

Cost  per  $1,000  of  assets  1.24  1.37  .27  .27  .82  3.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.46 

Gross  income  received  during  the  year,  $1,944,547.59. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.87  per  cent.):    5%,  $223,200;   5i4%,  $4,446,.500;    6%,  $14,449,461.-39. 
Personal  loans  (average  rate,  6.60  per  cent.):   464%,  $75,692.41;   4%%,  $119,320.80;   5%,  $.53,872.99; 

5^%,  $10,000;    51^%,,  $50,000;  5M%,  $150,000;  6%,  $373,490;  6}^%,  $35,573;  6K%,  $151,591.59; 

6H%,  $80,200;    7%,   $496,269.70;    7^%,  $50,000;    7}^%,    $253,300;    7^%,    $442,500;    7%%, 

$100,000;  8%,  $60. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 

Number  of  loans  not  over  $3,000  each,  2,363,  amounting  to  $3,984,302.79. 
337  real  estate  loans  made  during  year,  amounting  to  $1,761,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2M% 
Number  of  deposits  during  year,  112,655,  amounting  to    . 


Number  of  withdrawals  during  year,  67,873,  amounting  to 
Net  decrease  in  amount  due  depositors 


$699,169  05 

704,244  54 

5,900,673  00 

$7,304,086  59 
7,594,782  61 

$290,696  02 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150,000  U.  S.  Certs,  of  Indebt.  6s 

1,200  United  States  33^s 
5,161,250  United  States  4J4s 
359,800  U.  S.  Victory  Notes  4^8 
50,000  California  4s 
100,000  Boston  3J^s 
3,000  Holyoke  4s 
40,000  Jersey  City,  N.  J.,  41.^3 
5,000  Medford  4s 
4,000  Milwaukee,  Wis.,  4}'2S 
15,000  Minneapolis,  Minn.,  4s 
50,000  New  Bedford  4s 


Public  Funds,  Notes. 

$20,000  Plymouth  Co.  5J/2S 
15,000  New  Bedford  5.20% 
25,000  New  Bedford  SHs 
25,000  North  Adams  5.10% 

5,000  Revere  5Ms 

2,800  Auburn  4s 
39,600  Holden  3.44% 

1,000  Millbury  3?is 
10,000  Oxford  5^s 
25,000  Scituate  5.10% 

3,000  Shrewsbury  3.90% 

8,500  Shrewsbury  5s 
26,000  Shrewsbury  53^s 
20,000  Sterling  5.10% 

3,000  Boylston  4s 


Railroad  Bonds. 

Par  Value. 
850,000  Atch.,  Top.  &  Santa  Fe  4s 
100,000  Baltimore  &  Ohio  i^a 
250,000  Boston  &  Albany  3}^s 
260,000  Boston  &  Albany  4s 
30,000  Boston  &  Maine  3}^s 
142,000  Boston  &  Maine  4s 
400,000  Boston  &  Maine  43^s 
15,000  Boston  &  Maine  7s 
50,000  Boston,  N.  Y.  Air  Line  4s 
100,000  Boston,  R.  B.  &  Lynn  43/2S 
200,000C.,B.  &Q.  3^s 
150,000C.,B.  &Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4}^s 
250,000  Chi.  &  Northwestern  4s 
200,000  Chi.,  R.L&Pac.  4s 
50,000  Cleveland  &  Pitts.  3}/2S 
50,000  Cleveland  &  Pitts.  i}4s 
100,000  Conn.  &  Pass.  Rivers  4s 
100,000  Conn.  River  3}^s 
100,000  Danbury  &  Norwalk  4s 
100,000  Erie  &  Pittsburgh  334s 
160,000  Fitchburg  4s 
60,000  Illinois  Central  3s 
444,000  Illinois  Central  3Hs 
50,000  Illinois  Central  4s 
100,000  Lake  Shore  &  Mich.  So.  4s 
300,000  Louisville  &  Nashville  4s 
10,000  Louisville  &  Nashville  5s 
50,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
50,000  Nash.,  Flor.  &  Shef.  5s 
100,000  New  England  4s 
65,000  New  York  &  New  Eng.  4s 


Par  Value. 

$200,000  N.  Y.  C.  &  H.  R.  3Ks 
245,000  N.  Y.,  N.  H.  &  H.  3j^s 
410,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Maine  Seaport  5s 
500,000  Old  Colony  4s 

50,000  No.  Pacific  6s 
100,000  Pennsylvania  414s 

50,000  Providence  Terminal  4s 
140,000  St.  J.  &  L.  C.  5s 
100,000  St.  P.,  Minn.  &  Man.  4s 

25,000  St.  P.,  Minn.  &  Man.  4J-^s 
155,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$150,000  Boston  Elevated  4s 
100,000  Boston  Elevated  4Hs 
50,000  Eastern  Mass.  434s 
50,000  Lynn  &  Boston  5s 
50,000  Springfield  4s 
88,000  West  End  4s 
50,000  Wore.  Consolidated  434s 
50,000  Wore.  Consolidated  5s 

Bank  Stocks. 

Shs. 

14  Boylston  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

1,000  Nl.  Shawmut  Bk.,  Boston 
155  NL  Union  Bk.,  Boston 
366  Second  Nl.  Bk.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,Boston 
400  Third  Nl.  Bk.,  Springfield 

1,000  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER  FIVE   CENTS   SAVINGS  BANK. 

316   MAIN   STREET. 

Incorporated  April  11,  1854.     Number  of  corporators,  118;  number  of  trustees,  22. 


Chandler  Bullock,  President.  Mtbon  F.  Converse,  Treasurer. 

Samuel  D.  Spurr,  Clerk  of  the  Corporation.  Harrison  G.  Taylor 

Laurence  H.  Cross 


'■} 


Assistant  Treasurers. 


Board  of  Trustees:  C.  P.  Adams,  C.  L.  Allen,  G.  A.  Barnard,  G.  S.  Barton,  E.  P.  Bennett,  Nils 
Bjork,  Chandler  Bullock,  M.  F.  Converse,  E.  P.  Curtis,  H.  "W.  Estabrook,  C.  E.  Hildreth, 
T.  S.  Johnson,  G.  W.  Mackintire,  H.  P.  Murray,  R.  W.  Rollins,  George  Richardson, 
W.  E.  Sibley,  F.  C.  Smith,  Jr.,  S.  D.  Spubr,  H.  G.  Stoddard,  F.  B.  Washburn,  F.  H.  Willl4.rd. 

Board  of  Investment:   Chandler  Bullock,  G.  W.  Mackintire,  T.  S.   Johnson,   H.   P.   Murray, 

C.  P.  Adams. 

Auditing  Committee:    S.  D.  Spurr,  E.  P.  Curtis,  H.  W.  Estabrook. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  on  and  after  January  15 
and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  for  deposits  only, 
6  to  8  P.M. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,763,520  29 

Railroad  bonds  and  notes       ...........  2,314,819  87 

Street  railway  bonds 529,312  50 

American  Tel.  &  Tel.  Co.  bonds ^       .          .          .  262,810  70 

Stocks  of  banks  and  trust  companies        .........  2,400  00 

Securities  acquired  in  settlement  of  indebtedness       .......  12,500  00 

3,039  loans  on  veal  est&te  (average  of  each,  §3,699.30)  .  .  .     $11,265,700  00 

Less  amount  due  on  uncompleted  loans  ......  23,520  00 

11,242,180  00 

259  loans  on  personal  security         ..........  3,195,031  00 

Bank  building  and  fixtures  (estimated  value,  8150,000;  assessed  value,  $210,800)    .          .  150,000  00 

Deposits  in  national  banks  or  trust  companies           .......  281,837  41 

Cash  and  cash  items      ............  32,328  71 


Total  Assets $20,786,740  48 


Liabilities. 

Due  depositors  on  64,465  accounts,  averaging  $293.16  each $18,898,806  00 

(Accounts  opened  during  year,  7,222;  closed,  6,153;  increase,  1,069) 
Surplus:  — 

a.  Guaranty  fund  (5.20%  of  deposits;  increase  during  year,  SS3,000)      .  .  .  983,000  00 

b.  Profit  and  loss  (increase  during  year,  $145,489.43)  .....  400,798  43 
Current  income:  — 

a.  Interest $372,167  84 

6.  Rent 6,821  06 

$378,988  90 

Less  current  expenses  not  charged  off        .  .  $23,480  92 

Less  State  or  local  taxes  not  charged  off   .  .  5,649  80 

29,130  72 

349,858  18 

Unearned  discount         ............  61,104  87 

Christmas  club 83,143  50 

Vacation  club 9,374  00 

Suspense  account           ............  655  50 


Total  Liabilities $20,786,740  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $29,865.36   $52,071.63      .S7,440.00   $7,844.20      $15,716.51    $112,937.70 

Cost  por  $1,000  of  assets  1.43  2.50  .36  .37  .75  5.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.62 


Gross  income  received  during  the  year,  $1,196,671.20. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.70%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $11,242,180. 

Personal  loans  (average  rate,  6.75  per  cent.):  5%,  $350;  53^%,  $75,000;  5H%,  $185,000;  6%,  $452,096; 

6 J^%,  $340,000;  6M%,  $299,970;  6M%.  $215,000;  7%,  $718,590;  7M%,  $247,000;  73^%,  $407,025; 

7M%.  $200,000;  8%,  $55,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,473,  amounting  to  $2,852,255. 
185  real  estate  loans  made  during  year,  amounting  to  $734,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2l4Vo 

July,  1921,  2}4% 
Number  of  deposits  during  year,  142,706,  amounting  to    . 


$406,134  08 

414,070  76 

4,011,392  50 


Number  of  withdrawals  during  year,  64,054,  amounting  to 
Net  decrease  in  amount  due  depositors 


$4,831,597  34 
4,943,594  12 


$111,996  78 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
850,000  U.  S.  Certs,  of  Indebt.  5lis 
50,000  IT.  S.  Certs,  of  Indebt.  5}^s 
100,000  U.  S.  Certs,  of  Indebt.  6s 
50,000  U.  S.  Treas.  Notes  5,^s 
50,000  U.  S.  Treas.  Notes  5^s 

2,174,700  United  States  i^a 
17,850  U.  S.  Victory  Notes  4%s 
10,000  Oregon  S^s 
25,000  Akron,  0.,  5}^s 
25,000  Cleveland,  0.,5Hs 
50,000  Detroit,  Mich.,  6s 
60,000  San  Francisco,  Cal.,  i^s 
31,000  Cherry  V.  &  Rooh.  (W.D.  )4s 

Public  Funds,  Notes. 

$50,000  Lowell  6s 
10,000  Medford  5Ms 

5,000  New  Bedford  5j^s 
12,000  Somerville  5}^s 
10,000  Amesbury  6s 
10,000  Hull  5.90% 
15,000  Longmeadow  S^-Cs 
20,000  Mansfield  5.65% 
10,000  Methuen  6s 

6,150  Paxton  6s 


Par  Value. 

$10,000  Pahner  5.95% 

4,000  Shrewsbury  3^s 

1,300  Shrewsbury  4s 

10,000  Templeton  5.85% 

10,000  W.  Boylston  5}^s 

Railroad  Bonds. 

$72,000  Atch.,  Top.  &  Santa  Fe  4s 
100,000  Baltimore  &  Ohio  3}^s 
110,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  43^s 
79,000  Boston  &  Albany  3J'2S 
55,000  Boston  &  Maine  4s 
16,000  Boston  &  Maine  6s 
25,000  Boston  &  Maine  7s 
40,000C.,B.  &Q.  3Hs 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4:}4s 
.3,000  Chi.  &  Northwestern  4s 
25,000Chi.,R.  I.  &Pac.4s 
10,000  Dexter  &  Piscataquis  4s 
75,000  Illinois  Central  3s 
60,000  Illinois  Central  3J--2S 
170,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  SJ^e 
100,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 


Par  Value. 

$111,000  Maine  Central  4Hs 

80,000  Michigan  Central  3Ks 
100,000  Minn., St.  P.  &  S.  Ste.  M.  4s 

75,000  Minn., St.  P.  &  S.  Ste.  M.  5s 

90,000  New  England  4s 
100,000  N.  y.  C.  &  H.  R.  SHs 
153,000  N.  Y.  C.  &  H.  R.  4s 
200,000  N.  Y.,  N.  H.  &  H.  3^s 
125,000  N.  Y.,  N.  H.  &  H.  4s 
125,000  Pennsylvania  4J--2S 

20,000  Portland  &  Rum.  Falls  4s 

50,000  Portland  Terminal  4s 

20,000  So.  Pacific  4s 

71,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4s 
.75,000  Boston  Elevated  4}'^s 
50,000  Boston  Elevated  5s 

200,000  Eastern  Mass.  ilis 
78,500  Eastern  Mass.  6s 
25,000  Springfield  4s 
50,000  West  End  7s   . 

Bank  Stocks. 

Shs. 

24  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER  MECHANICS   SAVINGS  BANK. 

311   MAIN   STREET. 

Incorporated  May  15,  1851.     Number  of  corporators,  115;  number  of  trustees,  20. 

John  H.  Goes,  President.  Chahles  L.  Bukleigh,  Treasurer. 

Francis  W.  Blackek,  Clerk  of  the  Corporation.  Walter   R.    Dadmun,  \         . 

Mart  M.  Cheney,       j  Assistant  Ireasurers. 

Board  of  Trustees:  G.  M.  Bassett,  "W.  E.  Bigelow,  F.  W.  Blacker,  R.  C.  Cleveland,  J.  H.  Coes, 
D.  P.  Cook,  J.  A.  Denholm,  F.  H.  Dewey,  M.  L.  Foster,  A.  H.  Inman,  Frank  Kilmer,  W.  T. 
MoRLEY,  C.  L.  Nichols,  Edgar  Reed,  A.  P.  Rugg,  E.  J.  Sewakd,  H.  C.  Smith,  L.  W.  Southg.ite, 
L.  G.  White,  R.  S.  Woodward. 

Board  of  Investment:   J.  H.  Coes,  F.  H.  Dewey,  L.  G.  White,  G.  M.  Bassett,  J.  A.  Denholm. 

Auditing  Committee:  F.  W.  Blacker,  W.  E.  Bigelow,  W.  T.  Morley,  H.  C.  Smith. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  for  deposits  only, 
6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $2,443,502  00 

Railroad  bonds  and  notes       ...........  3,230,463  70 

Street  railway  bonds 466,000  00 

American  Tel.  &  Tel.  Co.  bonds 162,093  75 

Gas,  electric  and  water  company  bonds  .........  25,000  00 

Stocks  of  banks  and  trust  companies        .........  198,031  00 

Securities  acquired  in  settlement  of  indebtedness       .......  54,105  65 

2,060  loans  on  real  estate  (average  of  each,  S4,646. 13)  .  .  .       $9,573,126  00 

Less  amount  due  on  uncompleted  loans  ......  2,100  00 

9,571,026  00 

106  loans  on  personal  security         ..........  1,520,868  89 

Deposits  in  national  banks  or  trust  companies           .......  277,920  68 

Cash  and  cash  items      ............  28,891  23 


Total  Assets  .....  $17,977,902  90 


Liabilities.  ' 

Due  depositors  on  22,914  accounts,  averaging  $714.67  each        .....  $16,375,965  55 

(Accounts  opened  during  year,  1,666;  closed,  2,455;  decrease,  789) 
Surplus:  — 

a.  Guaranty  fund  (5.09%  of  deposits;  increase  during  year,  $5,000)        .  .  .  833,000  00 

h.  Profit  and  loss  (increase  during  year,  $152,4H.5o)  .....  505,549  83 

Current  income:  — 

Interest $250,251  91 

Less  current  expenses  not  charged  off        ....  .  16,581  80 

233,670  11 


Unearned  discount         ............  29,717  41 


Total  Liabilities $17,977,902  90 
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Total  Expenses  for  the  Year,  including'  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertieing.    Other  Expenses.       Total. 

Amount  paid  for  $24,271.33    $30,341.64    $10,000.00    $5,115.95      $13,.348.77      $83,077.69 

Cost  per  $1,000  of  assets  1.35  1.69  .56  .28  .74  4.62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.71 


Gross  income  received  during  the  year,  $992,070.53. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%). 

Real  estate  loans  (average  rsLte,  5.96  per  cent.):   5%,  $121,000;    5i^?{„  $464,000;    6%,  $8,986,026. 
PersonoMoons  (average  rate,  7.02  per  cent.) :    6%,  $261,375;    6}i%,  $30,000;    6K%>  »i99,550;    6?i%, 

$55,000;    7%,  $379,588.89;    714%,  $174,850;   7K%.  $288,000;    7M%,  $177,500;   8%,  $55,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.39  per  cent.). 


Number  of  loans  not  over  $3,000  each,  969,  amounting  to  $1,880,271. 
57  real  estate  loans  made  during  year,  amounting  to  $417,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2JC% 

July,  1921,  2M% 
Number  of  deposits  during  year,  37,995,  amounting  to      . 


Number  of  withdrawals  during  year,  21,499,  amounting  to 
Net  decrease  in  amount  due  depositors 


$361,999  40 

362,512  06 

2,078,373  76 

$2,802,885  22 
2,943,160  06 

$140,274  84 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Treas.  Notes  5Ks 
10,000  United  States  ZHs 
2,345,650  United  States  4^8 

100,000  U.  S.  Victory  Notes  i^s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  3Ms 
30,000  Baltimore  &  Ohio  4s 
19,000  Baltimore  &  Ohio  5s 

100,000  Boston  &  Albany  iyis 

100,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4J/2S 
25,000  Boston  &  Albany  5s 
80,000  Boston  &  Lowell  4s 

125,000  Boston  &  Maine  3J^s 

100,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  4Hs 
55,000  Boston  &  Maine  7s 

195,000  C,  B.  &  Q.  3}4s 

105,000C.,B.  &Q.  4s 
50,000  Chi., Mil.  &  Puget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.,  Mil.  &  St.  Paul  5s 

100,000  Chi.,  R.  I.  &Pac.  4s 


Par  Value. 

$50,000  Cleveland  Short  Line  4Ks 
50,000  Conn.  River  SHs 
40,000  Conn.  River  4s 

150,000  Fitchburg  4s 
75,000  Fitchburg  5s 
80,000  Illinois  Central  3s 

120,000  Illinois  Central  3Hs 

100,000  Illinois  Central  4s 
75,000  Lake  Shore  &  Mich.  So.  3}^s 
25,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nash%'ille  5s 

100,000  Maine  Central  iViS 

125,000  Michigan  Central  3Hs 
50,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
50,000  New  London  North.  4s 

175,000  N.  Y.  C.  &  H.  R.  3Hs 
50,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3j^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Maine  Seaport  5s 

125,000  Norwich  &  Worcester  4s 
50,000  Old  Colony  4s 
25,000  Pennsylvania  ij-^s 
50,000  Providence  &  Worcester  4s 
25,000  Sioux  City  &  Pac.  iy2S 

100,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$60,000  Boston  Elevated  4s 
105,000  Boston  Elevated  iHs 
235,000  Eastern  Mass.  4J^s 
100,000  West  End  4s 
20,000  Wore.  Consolidated  43.2s 
25,000  Wore.  &  Southbridge  4J4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Wore.  Gas  Lt.  Co.  5Hs 


Bank  Stocks. 

Shs. 

150  Boylston  NI.  Bk.,  Boston 

28  Fourth-Atlantic  Nl.  Bk.,  Boston 
186  Merchants  Nl.  Bk.,  Boston 

7  Mt.  Vernon  Nl.Bk.,Boston,inliq. 
100  Nl.  Shawmut  Bk.,  Boston 

94  Nl.  Union  Bk.,  Boston 
108  Second  Nl.  Bk.,  Boston 

31  Webster  &  Atlas  Nl.  Bk.,  Boston 
248  Mechanics  Nl.  Bk.,  Worcester 
300  Worcester  Bank  &  Trust  Co. 


392  REPORT  OF  THE  [Pub.  Doc. 


YARMOUTH  —  BASS   RIVER  SAVINGS   BANK. 

.    BRIDGE    STREET    (SOUTH  YARMOUTH). 

Incorporated  April  15,  1S74.     Number  of  corporators,  33;  number  of  trustees,  18. 

Charles  G.  Baker,  President.  Hiram  D.  Loeing,  Treasurer. 

Manton  H.  Crowell,  Clerk  of  the  Corporation.  Laura  B.  O'Neil,   Assistant  Treasurer, 

Board  of  Trustees:  C.  G.  Baker,  C.  E.  Crowell,  J.  W.  Crowell,  M.  H.  Crowell,  O.  L.  Crowell, 
J.  P.  Edwards,  E.  E.  Hawes,  J.  H.  Jenks,  Jr.,  E.  L.  Jenkins,  M.  F.  Jones,  E.  D.  Kellet, 
G.  H.  LoRiNG,  H.  D.  LoRiNG,  E.  C.  Matthews,  E.  S.  Osborne,  D.  F.  Sears,  H.  H.  Sears, 
J.  F.  Thatcher. 

Board  of  Investment:   C.  G.  Baker,  H.  H.  Sears,  G.  H.  Loring,  J.  P.  Edwards,  E.  L.  Jenkins. 

Auditing  Committee:    E.  L.  Jenkins,  J.  H.  Jenks,  Jr.,  C.  E.  Crowell. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1921. 

Assets. 

Public  funds,  bonds  and  notes $98,927  00 

Railroad  bonds  and  notes       ...........  185,008  75 

Street  railway  bonds 25,122  30 

American  Tel.  &  Tel.  Co.  bonds 13,898  50 

Stocks  of  banks  and  trust  companies        .........  3,905  00 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .          .          .  12  00 

301  loans  on  Tea,],  estate  {average  of  each,  81,4^1-83) 427,972  80 

37  loans  on  personal  security          ..........  201,350  00 

Bank  building  and  fixtures  (estimated  value,  S4,000;  assessed  value,  S3,000)            .          .  2,400  00 

Deposits  in  national  banks  or  trust  companies           .......  29,055  86 

Cash  and  cash  items      ............  2,057  18 


Total  Assets $989,709  39 


Liabilities. 

Due  depositors  on  1,785  accounts,  averaging  $501.66  each  .....       $895,481  45 

(Accounts  opened  during  year,  112;  closed,  119;  decrease,  7) 
Surplus:  — 

a.  Guaranty  fund  (-4.50%  of  deposits;  increase  during  year,  $2,885.14)  •  •  •  43,912  07 

h.  'Pioiita.nA  loss  (increase  during  year,  $1,288.94) 46,262  92 

Current  income:  — 

Interest  ..........  $4,385  58 

Less  current  expenses  not  charged  off        ....  .  332  63 

4,052  95 


Total  Liabilities $989,709  39 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      AdvcrtiaiiiR.    Other  Expenses.  Total. 

Amount  paid  for                       .SI, 735. 73      $3, ,'576. 1.5         $100.00         .|39.10        .$1,171.74  .S0,022.72 

Cost  per  «1, 000  of  assets                  1.75               3.G1                   .01                -                      1 .  1<S  0.55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  4.79 


Gross  income  received  during  the  year,  $55,020.70. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.77%). 

iSeoi  estate  Zoans  (average  rate,  6.14  per  cent.):    5,i^%,  $8,825;    6%,  .$353,117;    7%,  .$66,030.80. 
Personal  loans  (average  rate,  7.06  per  cent.):    6%,  $20,000;    6M%.   $10,000;    6>^%,  $40,000-    7% 

$30,350;   7}4%,  $31,000;    7^2%,  $20,000;    7M%,  $30,000;   8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  239,  amounting  to  $211,007. 
47  real  estate  loans  made  during  year,  amounting  to  $71,397. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1921,  2^% 

Oct.,    1921,  23^%       . 
Number  of  deposits  during  year,  1,602,  amounting  to 


Number  of  withdrawals  during  year,  1,405,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,836  33 

21,049  87 

159,099  98 

$200,986  18 
169,050  98 

$31,935  20 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  U.  S.  Treas.  Notes  5Ms 

1,000  United  States  3)^4s 

3,000  United  States  4s 
55,050  United  States  iHs 
30,000  U.  S.  Victory  Notes  4Ms 
10,000  Seattle,  Wash.,  4J--^s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
4,000  Baltimore  &  Ohid  4t2S 

11,000  Baltimore  &  Ohio  Ss 
5,000  Boston  &  Albany  4s 


Par  Value. 

$11,000  Boston  &  Maine  4s 

9,000  Boston  &  Maine  4J/2S 
20,000C.,B.  &Q.  3V«s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 

3,000Chi.,Mil.  &St.  Paul5s 

6,000  Fitohburg  5s 
25,000  Illinois  Central  3!-^s 

4,000  Maine  Central  43^s 

5,000  Maine  Central  5s 

4,000Me.  Cent.,E.  &N.  A.  4s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
13,000  N.  Y.  C.  &  H.  R.  4s 

5,000N.  Y.,N.  H.  &H.  33^s 
15,000N.  Y.,N.  H.  &H.  4s 

5,000  No.  Maine  Seaport  5s 


Par  Value. 

$20,000  Old  Colony  4s 
5,000  Pennsylvania  4Ks 
10,000  Pennsylvania  5s 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i^2S 
6,000  Eastern  Mass.  i^is 

11,000  West  End  4Hs 

Bank  Stocks. 

Shs. 

10  First  Nl.Bk.,  Boston 
6  First  Nl.  Bank,  New  Bedford 
6  First  Nl.  Bank,  Yarmouth 


394 


REPORT  — COMMISSIONER  OF  BANKS.    [RD.No.8. 


MASSACHUSETTS   HOSPITAL  LIFE  INSURANCE   COMPANY. 

50  STATE  STREET,  BOSTON. 

Incorporated  February  24,  1818. 
Lotris  Curtis,  President.  Howard  Stockton,  Actuary. 


BALANCE   SHEET,  NOVEMBER   1,  1921. 


Assets. 

Loans  on  real  estate   .          .          .  S13, 120,061  GO 
Personal,  collateral  and  corpora- 
tion notes        ....  7,352,500  00 
Railway  bonds  and  notes     .          .  4,442,810  18 
Other  bonds       ....  1,172,075  00 
Railroad  stocks            .          .          .  242,450  75 
Stocks  of  banks  and  trust  com- 
panies   .          .          .          .      _   .  511,493  76 
United  States  bonds  and  certifi- 
cates of  indebtedness        .          .  2,286,523  69 
Real  estate         ....  1,294,587  48 

Expense 54,609  23 

State  tax  paid    ....  27,465  63 

Foreclosed  property    .          .          .  28,337  24 

Cash  in  banks    ....  327,389  66 

$30,860,303  62 


Liabilities. 

Deposits    . 

Capital  and  surplus  . 
Interest '  . 
Annuities  on  lives 
Mortgage  guaranty  fund 
Guaranty  fund  . 
Annuity  suspense 
Federal  income  tax  withheld 
Reserved  for  depreciation 
buildings 


of 


$25,234,284  26 

1,091,962  36 

1,826,697  77 

1,717,612  24 

148,255  52 

684,520  96 

134,131  74 

4,388  12 

18,450  65 


$30,860,303  62 


1  Of  this  sum,  about  $1,380,000  is  the  accrued  interest  which  is  to  be  devoted  to  the  payment  of 
interest  to  depositors,  and  payments  on  annuities. 

Also  $4,000  United  States  Liberty  Loan  Bonds  held  under  special  agreement. 


STATEMENTS 

OP 

Life  Insurance  Departments 
OF  Savings  Banks 
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BROCKTON  — PEOPLE'S   SAVINGS  BANK. 

INSURANCE  DEPARTMENT. 

Incorporated  October  21,  1907.     Began  business  November  2,  1908. 
Balance   Sheet,  October  31,  1921. 


Ledger  Assets. 

Loans  on  real  estate      .           .           .  $285,650  00 

Loans  secured  by  collateral   .          .  131,100  00 

Loans  to  this  bank's  policy  holders  40,082  39 

Public  funds         ....  23,777  50 

Railroad  bonds    ....  24,332  50 

Street  railway  bonds     .          .          .  17,442  50 

Telephone  bonds            .           .          .  25,451  25 
Gas,   electric  and  water  company 

bonds 3,033  75 

Deposits    in    national    banks    and 

trust  companies          .           .          .  14,341  36 

Cash  in  office        ....  4,731   18 


Non-Ledgeb  Assets. 
Accrued  interest 
Gross    uncollected    and 

deferred  premiums    .  $25,533  28 
Deduct  loading    .  .      3,147  66 


$569,942  43 
6,798  55 


Deduct    book  value  of  bonds  over 

amortized  value  plus  book  value 

of  other  ledger  assets 

over  market  value     .       $610  57 
Overdue    and    accrued 

interest    ...         300  00 


Income. 
First  year's  premiums  on  original 

policies    ..... 
Dividends     applied     to     purchase 

paid-up  insurance 
Renewal  premiums 
Gross  interest  from  investments,  etc. 
Taxes  returned     .... 

Total  income 
Ledger  assets  Oct.  30,  1920  . 


22,385  62 
$599,126  60 


910  57 
$598,216  03 


$17,163  94 

861  46 

90,714  67 

30,442  72 

5  00 

$139,187  79 
6  491,070  34 

$630,258   13 


Exhibit  of  Policies. 


Liabilities. 

Net  reserve 

$520,750  00 

Claims  for  death  losses 

600  00 

Premiums  paid  in  advance    . 

1,278  93 

Interest       .... 

2,058  23 

Salaries        .... 

11  26 

Medical  examiners'  fees  due  or  ac 

crued        .... 

66  17 

Taxes           .... 

1,231  55 

Dividends  on  annual  dividend  pel 

icies          .... 

3,195  66 

Surrender  value  due 

3  18 

Unification  of  mortality 

2,737  00 

Undivided  profits 

46,284  05 

Special  insurance  guaranty  fund 

20,000  00 

Total  liabilities      . 

$598,216  03 

Disbursements. 
Paid  for  death  claims  and  endow- 


ments       .... 

$8,073  00 

Paid  for  annuities 

1,359  00 

Surrender  values  paid  in  cash 

12,061  56 

Dividends  paid   policy   holders  in 

cash          .... 

24,273  81 

Dividends  applied  to  purchase  paid 

up  insurance     . 

861  46 

Commissions  to  agencies 

347  23 

Medical  examiners'  fees  and  inspec 

tions         .... 

1,760  11 

Salaries        .... 

•   3,822  04 

Expenses     .... 

2,847  45 

State  tax     . 

1,137  19 

Unification  of  mortality 

505  00 

Paid    general   insurance    guaranty 

fund          .... 

2,800  69 

General  expense  . 

415   13 

Other  disbursements     . 

52  03 

Total  disbursements 

$60,315  70 

Ledger  assets  Oct.  31,  1921  . 

569,942  43 

3,258  13 


Classifi- 

Policies  in 

Force 
Oct.  30,  1920. 

Policies 

Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1921. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Wholelife   . 
Endowment 

All  other  1    . 

2158 
2086 

5  368 

81,116,279 
1,127,173 

6  924,209 

583 
216 

27 

S530,250 
166,400 

119,955 

18 

2  89 

3  12 

U 

2  21 

39 

2  18 

3  107 

1  S5,900 

2  30,059 
3  2,650 

1  1,000 
2  13,000 

3  6,250 

2  5,260 
3  202,394 

10 

42 
22 

5 

1 

61 

8 

1 

72 
19 
3 

Death 
Surrender 
Lapse 
Decrease 

Death 

Maturity 

Surrender 

Lapse 

Decrease 

Death 

Expiry 

Surrender 

Lapse 

Decrease 

$4,173 

20,366 

17,000 

500 

2,700 

250 

31,036 

5,250 
500 

100 

16,750 

9,570 

362,200 

266,504 

2598 
2216 

389 

$1,582,981 
1,248,087 

586,174 

4612 

$3,167,661 

826 

$816,605| 

39 

3$169,875 

244 

$736,899 

5203 

$3,417,242 

Deferred  annuities 

43 

$5,272  67 

I  Revivals.  2  Deductions.  '  Additions  and  Increases.  *  Including  Group  Insurance. 

»  Includes  Infantile  Insurance,  not  previoiLsly  included. 

8  Amount  reported  Oct.  30,  1921,  was  $490,970.34.     Difference  of  $100  found  in  examination  of  books 
by  the  Commissioner  of  Insurance. 

In  addition,  annuities  representing  annual  payments  of  $11,775. 


No.  8.1 


COMMISSIONER  OF  BANKS. 


397 


PITTSFIELD  —  BERKSHIRE   COUNTY   SAVINGS   BANK. 

INSURANCE  DEPARTMENT. 

Incorporated  July  13,  Kill.     llt'Kiiii  l)usiiicsH  August  1,  1911. 


Ledger  Assets 
Loans  on  real  estate 
Loans  secured  by  collateral   . 
Loans  to  this  bank's  policy  holders 
Public  funds 
Railroad  bonds    . 
Street  railway  bonds     . 
Telephone  bonds 
Bank  stocks 
Deposits  in  national  banks  and  trust 

c  impanies 
Cash  in  office 


Non-Ledger  Assets. 
Accrued  interest 
Gross    uncollected    and 

deferred  premiums     .  $12,175  67 
Deduct  loading    .  .      1,422  76 


Balance  Sheet,  October  31,  1921. 

Liahilities. 
Net  reserve 

Claims  for  death  losses 
Premiums  paid  in  advance    . 
Interest  and  rent  paid  in  advance 
Medical  examiners'  fees  due  or  aC' 

crued        .... 
Taxes  .... 

Dividends  declared  on  annual  divi 

dend  policies     . 
Unification  of  mortality 
Special  surplus  fund 
Undivided  profits 

Total  liabilities 


$74,4.50  00 

41,600  00 

14,141  22 

32,702  88 

47,963  7r, 

22,648  61 

4,193  14 

18,590  00 

3,386  26 

1,397  65 

1261,072  51 

4,568  95 


Anticipated  recovery  of  Federal  taxes 


Deduct  book  value  of  bonds  over 

amortized  value  plus  book  value 

of  stocks  over  market 

value        .  .  .    $5,235  74 

Deduct  book   value   of 

other     ledger     assets 

over  market  value      .  84  59 

Deduct  interest    .  .  887  50 


Income. 

First  year's  premiums  on  original 
policies    ..... 

Dividends  applied  to  purchase  paid- 
up  insurance     .... 

Renewal  premiums 

Gross  interest  from  investments     . 

LTnification  of  mortality 


Ledger  assets  Oct.  30,  1920  . 


10,752  91 
461  95 


$276,856  32 


6,207  83 
$270,648  49 


$32,580  72 

353  07 

45,693  64 

11,604  39 

1,983  00 

$92,214  82 
231,947  69 

$324,162  51 


$212,318  00 

3,050  00 

515  31 

343  26 

89  49 

579  75 

573  98 

3,383  00 

20,000  00 

29,795  70 

$270,648  49 


Disbursements. 

Paid  for  death  claims     . 

Paid  for  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holdersincash 

Dividends  applied  to  purchase  paid- 
up  insurance     . 

Commissions  to  agents 

Medical  examiners'  fees 

Salaries        .... 

Expenses     .... 

State  taxes 

General  insurance  guaranty  fund 

Special  guaranty  fund 

Interest  on  special  insurance  guar 
anty  fund 

Miscellaneous  expenses 

Total  disbursements 
Ledger  assets  Oct.  31,  1921   . 


$6,800  GO 

130  46 

4,088  80 

24,308  54 

353  07 

143  66 

347  93 

2,410  00 

1,034  40 

489   15 

2,045  63 

20,000  00 

900  00 
38  36 

$63,090  00 
261,072  51 

$.324,162  51 


Exhibit  of  Policies. 


Classipi- 

Policies  in 

Force 
Oct.  30,  1920. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  3i,  1921. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Wholelife   . 

Endowment 
Allother«    . 

1164 

945 
5218 

$731,093 

526,734 
5  1,927,884 

156 

63 
6 

$140,150 

47,750 
33,905 

2  27 

35 

2  12 
32 

11 

25 

3  37 

2 $13,725 
3  2,600 

2  5,500 
3  600 

1 1,000 

2  2,200 

31,126,838 

12 
1 

1 
29 

37 
3 

1 

Surrender  . 
Lapse 
Decrease    . 

Death 
Surrender  . 

Expiry 
Surrender  . 
Lapse 
Decrease    . 

$8,100 

250 

1,000 

250 
13,508 

11,080 

1,000 

103,350 

973,684 

1285 

968 
216 

$850,768 

555,826 

1,998,313 

2327 

$3,185,711 

225 

$221,805 

3  l|3$l,lC9,613 

84 

$1,112,222 

2469 

$3,404,907 

Deferred  annuities 

5 

$800  00 

1  Revivals.  ^  Deductions.  3  Additions  and  increases. 

6  Includes  Infantile  Insurance,  not  previously  included. 

In  addition,  annuities  representing  annual  payments  of  $2,200. 


*  Including  Group  Insurance. 
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PITTSFIELD  —  CITY  SAVINGS  BANK   OF  PITTSFIELD. 
INSURANCE  DEPARTMENT. 

Incorporated  July  3,  1912.    Began  business  July  15,  1912. 
Balance  Sheet,  October  31,  1921. 


Ledger  Assets 
Loans  on  real  estate 
Loans  secured  by  collateral  . 
Loans  to  this  bank's  policy  holders 
Public  funds 
Railroad  bonds    . 
Street  railway  bonds    . 
Bank  stocks 
Deposits  in  national  banks  or  trust 

companies 
Cash  in  office 


Non-Ledgeb  Assets. 
Accrued  interest 
Gross   uncollected   and 

deferred  premiums     .    $7,734  55 
Deduct  loading    .  .         961  83 


Unification  of  mortaUty 

Deduct  book  value  of 
stocks  over  market 
value 

Collateral  loan  disal- 
lowed 

Other  ledger  assets 

$5,505 

758 
72 

50 

30 
06 

Income. 

First  year's  premiums  on  original 
policies    .  .  .  .  . 

Dividends  applied  to  purchase  paid- 
up  insurance     ... 

Renewal  premiums 

Gross  interest  from  investments 

Unification  of  mortahty 

Tax  returned 


Ledger  assets  Oct.  30,  1920 


$28,425  00 

66,100  00 

8,108  93 

25,000  00 

8,160  03 

3,042  98 

51,655  50 

9.849  11 
1,788  24 

$202,129  79 

1.850  81 


6,772  72 
4,101  00 

$214,854  32 


6,335  86 
38,518  46 


$55,909  30 

239  11 

34,056  35 

10,963  34 

4,902  00 

170  70 

$106,240  80 
152,298  62 

$258,539  42 


LiABiLrriES. 
Net  reserve   _       . 
Premiums  paid  in  advance    . 
Interest  and  rent  paid  in  advance 
Taxes  .... 

Dividends  declared  on  annual  divi 

dend  policies     . 
Special  surplus  fund 
Undivided  profits 
Special  insurance  guaranty  fund 

Total  liabilities 


DlSBTTHSEMENTS. 


$139,587  00 

697  60 

1,458  85 

200  00 

505  31 
20,000  00 
31,069  70 
15,000  00 

$208,518  46 


Paid  for  death  claims    . 

$17,500  00 

Paid  for  annuities 

119  96 

Surrender  values  paid  in  cash 

2,382  49 

Siirrender  values  applied   to   pur- 

chase paid-up  insurance     . 

59  48 

Dividends  paid  policy  holders  in 

cash          ..... 

25,767  73 

Dividends  applied  to  purchase  paid- 

up  insurance    .... 

239  11 

Commissions  to  agents 

102  84 

Medical  examiners'  fees 

196  54 

Salaries        ..... 

4,480  96 

Rent 

1,200  00 

Expenses     ..... 

298  31 

Furniture  and  fixturpfl 

85  00 

State  taxes           .... 

102  09 

Paid  to  general  insurance  guaranty 

fund         ..... 

2,390  92 

Interest  on  special  insurance  guar- 

anty fund          .... 

675  00 

Amortization  of  bonds 

16  61 

Miscellaneous  disbursements 

792  59 

Total  disbursements 

$56,409  63 

Ledger  assets  Oct.  31,  1921  . 

202,129  79 

$258,539  42 


Exhibit  of  Policies. 


Classifi- 

Policies  in 

Force 
Oct.  30,  1920. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1921. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 

Terminated. 

Amt. 

No. 

Amt: 

Wholelife   . 

Endowment 
Another^   . 

1135 

563 
M07 

$699,095 

329,446 
6  2,483,385 

127 

32 
4 

$118,700 

25,600 
364,050 

2  26 
34 

26 

"2 

25 
»31 

2$10,S50 
3  2,000 

2  2,986 
3 1,250 

2  2,750 
31,015,479 

2 
31 

2 

1 
16 

17 
6 

Death 
Surrender  . 
Lapse 

Death 
Surrender  . 

Expiry 
Surrender  . 
Decrease    . 

$1,000 
15,900 
1,400 

500' 
7,850, 

4,050 

2,450' 

1,067,975 

1205 

574 
114 

$790,945 

344,960 
2,785,689 

1805 

$3,511,926 

163 

$508,350 

- 

381,002,443 

75 

$1,101,125 

1893 

$3,921,594 

Deferred  annuities 

1 

$200  00 

2  Deductions.  3  Additions  and  Increases.  *  Including  Group  Insurance. 

'  Includes  Infantile  Insurance,  not  previously  included. 

In  addition,  annuities  representing  annual  payments  of  $1,349.59. 
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WHITMAN  —  WHITMAN   SAVINGS   BANK. 

INSURANCE  DEPARTMENT. 

Incorporated  June  18,  1908.     BcKun  bu.sine.sH  .June  22,  1908. 
Balance  Sheet,  October  31,  1921. 


Ledger  Assets 
Loans  on  real  estate 
Loans  secured  by  collateral   . 
Loans  to  this  bank's  policy  holders 
Public  funds 
Railroad  bonds    . 
Street  railway  bonds     . 
Telephone  company  bonds    . 
Gas,  electric   and   water  company 

bonds       .... 
Deposits  in  national  banks  and  trust 

companies 
Cash  in  office 


$252,250  93 
225,338  50 
46,403  47 
1,'59,148  99 
35,035  00 
15,115  00 
10,245  25 

10,000  00 

10,019  31 
64  36 

$763,626  81 


Non-Ledger  Assets. 
Accrued  interest 
Gross   uncollected   and 

deferred  premiums    .  $37,890  12 
Deduct  loading    .  .      4,816  41 


8,452  94 


Unification  of  mortality 
Amortized  value  of  bonds  over  book 
value       ..... 


Deduct  overdue   and  accrued  in- 
terest   ..... 


Income. 

First  year's  premiums  on  original 
policies    .  .  .  .       _    . 

Dividends  applied  to  purchase  paid- 
up  insurance     . 

Renewal  premiums 

Dividends  left  to  accumulate  at  in- 
terest      .... 

Gross  interest  from  investments 

Tax  returned 

Profit  on  sale  of  bonds 

Total  income 
Ledger  assets  Oct.  30,  1920  . 


33,073  71 
2,019  00 

1,782  55 

$808,955  01 

530  00 

$808,425  01 


$21,363  30 

1,565  89 
163,290  30 

4  00 

41,575  14 

279  96 

12  50 

$228,091  09 
648,885  30 

$876,976  39 


Liabilities. 

Net  reserve  ... 

Liability  on  policies  cancelled 

Claims  for  death  losses 

Dividends  left  to  accumulate  at  in- 
terest      .... 

Premiums  paid  in  advance     . 

Interest  and  rent  paid  in  advance 

Salaries,  expenses,  etc. 

Medical  examiners'  fees  due  or  ac- 
crued       .... 

Taxes  .... 

Dividends  due  policy  holders 

Dividends  declared  on  annual  divi- 
dend policies     . 

Special  surplus  fund 

Interest       .... 

Surplus        .... 

Total  liabilities 

Disbursements. 

Paid  for  death  claims  and  endow- 
ments     .... 

Paid  for  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in  cash 

Commissions  to  agents 

Medical  examiners'  fees  and  inspec- 
tions       .... 

Salaries       .... 

Rent  .... 

E.xpenses     .... 

Furniture  and  fixtxires 

Taxes  .... 

General  insurance  guaranty  fund 

Interest       .... 

Premiums  on  bonds 

Agents'  balances  charged  off 

Loss  on  sale  of  bonds    .       _  . 

Decrease  by  adjustment  in  book 
value  of  street  railway  bonds 

Other  disbursements     . 

Total  disbursements 
Ledger  assets  Oct.  31,  1921  . 


$094,907  00 

6  66 
1.300  00 

7  32 
2,838  04 
3,713  92 

14  00 

209  46 

1,663  00 

153  67 

5,287  05 

20,000  00 

274  43 

78,050  46 

$808,425  01 


$25,339  00 

1,126  72 

12,511  45 

45,279  08 

651  29 

1,844  67 

5,905  75 

1,200  00 

1,820  09 

150  29 

1,420  85 

11,207  19 

303  29 

785  40 

421  48 

722  50 

2,000  00 
660  53 

$113,349  58 
763,626  81 

$876,976  39 


Exhibit  of  Policies. 


Classifi- 

Policies in 

Force 
Oct.  30,  1920. 

Policies 
Issued. 

Transfers 

and 
Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1921. 

cation. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Whole  life   . 
Endowment 
Another*   . 

3020 
3280 
5  449 

$1,894,083 

1,837,343 

5  1,494,742 

505 

318 

43 

1445,000 
240,771 
173,565 

12 

2  50 

3  12 

11 

2  30 

37 

2  17 

3  78 

1  $3,000 

2  33,823 

7,750 

1500 
2 15,664 
3  5,188 

2  5,834 

3  318,410 

10 
49 
17 

20 

1 

135 

20 

2 
40 
17 

1 

Death 
Surrender  . 
Lapse 
Decrease    . 

Death 
Maturity    . 
Surrender  . 
Lapse 

Death 
Expiry 
Surrender. 
Lapse 
Decrease    . 

$5,500 

26,400 

15,000 

500 

11,500 

500 

86,639 

14,000 

316 

20,022 

7,297 

100 

250,897 

3413 

3400 

493 

$2,268,610 
1,955,499 
1,702,251 

6749 

$5,226,168 

866 

$859,336 

33 

3S279,527 

312 

$438,671 

7306 

$5,926,360 

Deferred  annuities 

34 

$4,295  25 

1  Revivals.  2  Deductions.  3  Additions  and  Increases. 

6  Includes  Infantile  Insurance,  not  previously  included. 

In  addition,  annuities  representing  annual  payments  of  $14,391 .25 


4  Including  Group  Insurance. 
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GENERAL  INSURANCE   GUARANTY  FUND. 

Principal  Oflace,  Boom  207,  State  House,  Boston. 

Organized  July  30,  1907.     Commenced  business  June  22,  1908. 


George  L.  Barnes,  President. 
James  R.  Savery,  Vice-President. 


Edgar   N.   Wrightington,  Treasurer. 
Alice  H.  Ghady,  Clerk. 


Board  of  Trustees:  G.  L.  Barnes,  J.  R.  Savery,  E.  N.  Wrightington,  G.  W.  Alden,  C.  C.  Hitchcock, 

G.  L.  Paine. 

STATEMENT  OF   CONDITION  OP   FUNDS  ON  OCTOBER  31,  1921. 

Balance  on  hand  October  30,  1920 $101,376  55 


Income. 


Received  from  Whitman  Sa\angs  Bank 
Received  from  People's  Savings  Bank,  Brockton 
Received  from  Berkshire  County  Savings  Bank  . 
Received  from  City  Savings  Bank  of  Pittsfield  . 
Interest  on  deposits  in  banks  .... 
All  other  income:  — 

Liberty  Bond  coupons  ..... 

Received  on  account  of  unification  of  mortality:  ■ 
From  Whitman  Savings  Bank 
From  People's  Savings  Bank,  Brockton 

Total  income  ..... 


$4,827  19 
2,800  69 
2,045  63 
2,390  92 
3,142  58 

1,922  50 

6,380  00 
505  00 


24,014  51 


Total $125,391  06 


Disbursements. 

State  tax  .......... 

All  other  disbursements:  — 

Interest  on  Liberty  Loan  Bonds      ...... 

Commission  on  Liberty  Loan  Bonds         ..... 

Safety  deposit  vault  rent        ....... 

Paid  on  account  of  unification  of  mortality:  — 

To  Berkshire  County  Savings  Bank     ..... 

To  City  Savings  Bank  of  Pittsfield 

Decrease  in  value  of  bonds  on  account  of  change  from  book  to  amortized 

value         .......... 


Total  disbursements 
Assets  not  admitted 


$316  94 

264  21 
26  25 
11  00 

1,983  00 
4,902  00 


$7,965  30 
1,201  44 


9,166  74 
Balance  on  hand  October  31,  1921 $116,224  32 


Investments. 

Liberty  Loan  Bonds  amortized  value 

Depo.sited  in  A.ssabet  Institution  for  Savings,  Maynard 

Deposited  in  Attlcboro  Trust  Company 

Deposited  in  Belmont  Savings  Bank 

Deposited  in  Berkshire  County  Savings  Bunk,  Pittsfield 

Deposited  in  P.everly  Savings  Bank    .... 

Deposited  in  I{(;V(;rly  Trust  Company 

Deposited  in  Hoston  Five  Cents  Savings  Bank    . 

Deposited  in  I{ri(ln<'wal('r  Savings  Rank      ... 

Deposited  in  Brigiitun  I''ivc  CciiIh  Savings  Bank 

Deposited  in  C-unhridgc  Savings  liank 

Deposited  in  fJarnhridge  Trust,  Coin])any    . 

Deposited  in  Canibridgt'port  Savings  Bank 

Deposited  in  Cape  Ann  Savings  Bank,  Gloucester 

Deposited  in  Churlestown  Trust  Company 


46,996  50 

324  09 

1,260  57 

557  13 

2,472  27 

583  70 

863  65 

34  24 

1,278  65 

827  81 

65  37 

1,272  53 

2,158  31 

1,349  07 

2,225  12 
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Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 


n  Chicopee  Savings  Bank 

n  Chicopee  Falls  Savinns  Bank 

n  City  .Saviii};s  Bank  of  Pittsfield 

n  Coiiinionwcallli  Tiust  Company,  Boston 

n  County  Savinf^s  Hunk,  Chelsea 

n  East  Bridfiewater  Savinss  Bank 

n  East  Weymouth  SaviuRs  Bank 

n  Everett  Trust  Company 

n  Fitchburji  Savinns  Jiank 

n  Florence  Sa\int;s  Bank 

n  Foxborough  Savings  Bank 

n  Franiingham  Trast  Company 

n  Franklin  Savings  Bank,  Boston 

n  Gardner  Savings  Bank  . 

n  Great  Barrington  Savings  Bank 

n  Greenfield  Savings  Bank 

n  Grove  Hall  Savings  Bank,  Roxbury 

n  Hampden  Savings  Bank,  Springfield 

n  Haydenville  Savings  Bank 

n  Holyoke  Savings  Bank 

n  Home  Sa\'ings  Bank,  Boston 

n  Hudson  Savings  Bank   . 

n  Hyde  Park  Savings  Bank 

n  Lawrence  Savings  Bank 

n  Ludlow  Savings  Bank    . 

n  Marlborough  Savings  Bank    . 

n  Melrose  Savings  Bank  . 

n  Merrimac  Savings  Bank 

n  IMonson  Sa^dngs  Bank  . 

n  Natick  Five  Cents  Savings  Bank    . 

n  Newburyport  Five  Cents  Savings  Bank 

n  North  Adams  Savings  Bank  . 

n  North  Middlesex  Savings  Bank,  Ayer 

n  Palmer  Sa^dngs  Bank     . 

n  People's  Savings  Bank,  Brockton    . 

n  People's  Savings  Bank,  Worcester  . 

n  Plymouth  Five  Cents  Savings  Bank 

n  Provident  Institution  for  Savings,  Amesb 

n  Quincy  Trust  Company 

n  Rockland  Savings  Bank 

n  Shelburne  Falls  Savings  Bank 

n  South  Adams  Savings  Bank   . 

n  South  Weymouth  Savings  Bank 

n  Springfield  Institution  for  Savings  . 

n  Stoneham  Five  Cents  Savings  Bank 

n  Waltham  Savings  Bank,  Waltham 

n  Ware  Savings  Bank 

n  Washington  Savings  Institution,  Lowell 

n  Webster  Five  Cents  Savings  Bank 

n  Weymouth  Savings  Bank 

n  Weymouth  Trust  Company    . 

n  Whitman  Savings  Bank 

n  Worcester  County  Institution  for  Savings 

n  Worcester  Five  Cents  Savings  Bank 

n  Woronoco  Savings  Bank,  Westfield 


$1,018  32 

1,350 

93 

2,466 

37 

606 

61 

1,058 

73 

1,241 

53 

1,011 

08 

1,308 

55 

295 

51 

1,254  98 

1,234 

19 

1,774 

88 

108 

78 

1,285 

87 

522 

44 

1,237 

98 

1,074 

86 

112 

23 

882 

48 

1,334 

16 

85 

41 

1,176 

43 

833 

26 

1,819 

62 

784 

16 

700 

97 

1,196 

75 

701 

75 

144 

54 

935 

53 

1,269 

86 

570 

89 

672 

19 

819 

37 

2,430 

06 

43 

77 

734 

80 

1,265 

52 

917 

36 

1,300 

42 

632 

25 

1,222 

39 

1,303 

92 

124 

56 

767 

48 

640 

00 

1,121 

15 

1,205 

64 

505 

53 

1,015  95 

1,450 

53 

2,570 

14 

226 

94 

182 

53 

1,403 

16 

—  $116,224  32 
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ARLINGTON  —  MENOTOMY   TRUST   COMPANY. 

655   MASSACHUSETTS   AVENUE. 

Incorporated  January  1,  1913.     Began  business  February  24,  1913. 

James  A.  B.wley,  President.  John  A.  Bishop,  Treasurer. 

Board  of  Directors:  H.  L.  Alderman,  C.  W.  Allen,  J.  A.  Bailey,  T.  J.  Donnelly,  M.  J.  Gallagher, 
H.  L.  Frost,  J.  C.  Holmes,  ,1.  O.  Holt,  Henry  Hornblower,  W.  K.  Hutchinson,  T.  D. 
Kennedy,  J.  E.  Kimball,  M.  F.  Lane,  M.  E.  Moore,  W.  A.  Peirce,  G.  O.  Russell,  F.  H. 
Walker,  Franklin  Wyman. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  8.30  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$62,665 

$49,927 

$50,020 

$27,020 

$27,020 

Federal  Reserve  Bank  stock    . 

7,900 

7,900 

7,900 

9,000 

9,000 

Other  stocks  and  bonds 

620,659 

738,643 

754,231 

852,499 

937,026 

Loans  on  real  estate  (net) 

176,025 

224,065 

225,165 

230,465 

283,015 

Demand  loans  with  collateral 

170,586 

174,608 

174,724 

143,905 

187,300 

Other  demand  loans 

54,492 

48,362 

66,511 

54,106 

82,091 

Time  loans  with  collateral 

645,640 

380,064 

463,668 

519,127 

349,381 

Other  time  loans    .... 

569,647 

665,985 

633,344 

560,212 

425,601 

Overdrafts     ..... 

134 

5.52 

758 

540 

955 

Banking  house        .... 

64,300 

72,823 

68,031 

74,016 

59,724 

Safe  deposit  vaults 

— 

— 

— 

— 

15,000 

Furniture  and  fixtures     . 

— 

— 

— 

— 

1 

Thrift  and  revenue  stamps 

37 

38 

64 

50 

34 

Tellers'  shorts         .... 

12 

_ 

_ 

— 

— 

Due  from  reserve  banks 

152,212 

145,888 

181,533 

151,553 

128,704 

Due  from  other  banks     . 

43,774 

80,857 

33,684 

49,248 

46,488 

Cash:  — 

Currency  and  specie 

38,538 

51,468 

32,730 

51,964 

51,567 

Checks  on  other  banks   . 

223 

326 

336 

235 

1,037 

Other  cash  items    .... 

1,404 

2,830 

2,341 

1,478 

4,086 

$2,608,249 

$2,644,336 

$2,695,040 

$2,725,418 

$2,608,030 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

32,767 

49,946 

14,685 

32,695 

16,485 

Due  to  other  banks 

72,.533 

82,458 

107,043 

93,681 

128,031 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

882,536 

823,977 

828, .321 

813,003 

776,466 

Interest  department 

1,247,021 

1,263,6,50 

1,302,191 

1,314,862 

1,372,102 

Certified  checks      .... 

l,24(i 

201 

.541 

150 

2,970 

Treasurers'  checks 

1,471 

3,878 

2,184 

5,885 

1,876 

Dividends  unpaid 

75 

75 

10,075 

115 

10,100 

Notes  and  hills  rediacounted    . 

70,000 

120,000 

130,000 

164,990 

- 

Tellers'  overs          .... 

- 

151 

- 

37 

- 

$2,608,249 

$2,644,336 

$2,695,040 

$2,725,418 

$2,608,030 
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ATTLEBORO  —  ATTLEBORO   TRUST   COMPANY. 

6   NORTH   MAIN   STREET. 

Incorporated  November  23,  1910.     Began  business  March  6,  1911. 

Albert  S.  Ingraham,  President.  Victor  R.  Glencross,  Treasurer, 

Board  of  Directors:  H.  A.  Allen,  W.  H.  Bannon,  W.  H.  Bell,  M.  E.  Bliss,  M.  L.  Carter,  S.  J. 
Clulee,  a.  D.  Crosby,  E.  O.  Dexter,  Joseph  Finberg,  E.  D.  Gilmore,  G.  H.  Herrick,  C.  S. 
HoLDEN,  A.  S.  Ingrah,4.m,  S.  B.  Jacobs,  C.  E.  Moore,  E.  A.  Remington,  D.  C.  Richardson, 
H.  A.  Smith,  F.  R.  Sweet,  G.  H.  Sykes,  E.  F.  Thayer,  W.  I.  Tuttle,  F.  W.  Weaver,  C.  C. 

WlLMARTH. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  9  p.m.. 


BANKING   DEPARTMENT. 

Assets. 


' 

Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

$216,205 

$216,178 

$213,377 

$213,377 

$204,211 

Loans  on  real  estate  (net) 

4,600 

4,450 

4,450 

4,350 

4,300 

Demand  loans  with  collateral 

2,900 

200 

8,900 

2,2,50 

3,300 

Other  demand  loans 

76,467 

67,540 

85,040 

77,259 

74,080 

Time  loans  with  collateral 

21,300 

20,546 

30,988 

49,238 

9,400 

Other  time  loans    .... 

478,359 

471,074 

461,422 

470,960 

475,244 

Acceptances  purchased  or  discounted 

5,893 

3,519 

3,983 

4,743 

1,525 

Overdrafts     ..... 

12 

17 

38 

228 

154 

Safe  deposit  vaults 

7,000 

7,000 

7,000 

7,000 

6,850 

Furniture  and  fixtures     . 

4,000 

4,000 

4.000 

4,000 

3,900 

Real  estate  by  foreclosure 

534 

534 

534 

534 

534 

Thrift  and  revenue  stamps 

424 

424 

424 

428 

428 

Tellers'  shorts         .... 

65 

73 

— 

166 

— 

Due  from  reserve  banks 

64,368 

75,650 

46,996 

46,754 

62,329 

Due  from  other  banks    . 

15,106 

16,781 

15,425 

14,654 

16,530 

Cash:  — 

Currency  and  specie 

68,666 

64,843 

50,753 

41,313 

70,125 

Checks  on  other  banks   . 

5,989 

1,011 

3,905 

1,081 

7,777 

Other  cash  items    .... 

3,235 

3,282 

9,664 

5,842 

1,508 

Other  assets            .... 

- 

- 

- 

- 

218 

$975,123 

$957,122 

$946,899 

$944,177 

$942,413 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

39,599 

35,336 

38,304 

39,220 

47,757 

Due  to  other  banks 

1,582 

1,808 

3,148 

5,020 

2,683 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

639,115 

597,162 

522,764 

536,263 

545,203 

Certificates  of  deposit     . 

11,000 

1,000 

43,250 

11,000 

91,000 

Certified  checks      .... 

580 

177 

380 

973 

477 

Treasurers'  checks 

235 

829 

4,419 

902 

700 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

20,250 

29,250 

17,000 

7,000 

22,000 

Christmas  and  thrift  clubs 

37,230 

66,515 

92,589 

117,263 

7,593 

Dividends  unpaid  .... 

32 

45 

45 

1,536 

_ 

Other  liabilities       .... 

500 

- 

- 

- 

- 

$975,123 

$957,122 

$946,899 

$944,177 

$942,413 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   M.  S.  Carter,  J.  Finberg,  E.  D.  Gilmore,  C.  S.  Holden,  A.  S.  Ingraham, 

H.  A.  Smith,  F.  W.  Weaver. 

Deposits  draw  interest  from  fifth  day  of  each  month;  dividends  are  payable  the  tenth  day  of  June  and 

December. 


Assets. 

Feb.  21, 

AprU  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$214,150 

$213,450 

$208,450 

$208,300 

$183,150 

Railroad  bonds  and  notes 

57,942 

57,942 

62,742 

62,742 

62,742 

Street  railway  bonds 

4,481 

4,481 

4,481 

4,481 

4,481 

Telephone  company  bonds 

9,707 

9,707 

9,708 

9,707 

9,707 

Gas,   electric   and   water   company 

bonds     ..... 

24,908 

24,908 

24,908 

24,908 

24,908 

National  bank  and  trust  company 

stock      ..... 

4,800 

4,800 

4,800 

4,800 

4,800 

Loans  on  real  estate 

460,889 

463,094 

449,212 

442,378 

439,785 

Loans  on  personal  security 

196,929 

211,475 

208,621 

185,760 

213,611 

Due  from  national  banks  and  trust 

companies       .... 

15,454 

23,179 

326 

5,317 

17,735 

Cash  (currency  and  specie) 

11,153 

4,495 

2,819 

3,095 

12,325 

Other  assets            .... 

19 

- 

290 

305 

- 

$1,000,432 

$1,017,531 

$976,357 

$951,793 

$973,244 

Liabilities. 


Deposits        ..... 

$974,898 

$976,298 

$946,143 

$918,952 

$954,737 

Guaranty  fund       .... 

1,170 

1,170 

2,392 

2,392 

3,554 

Profit  and  loss        .... 

8,871 

8,871 

17,725 

17,723 

6,551 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,276 

18,847 

— 

2,629 

- 

Discount  and  interest  prepaid 

— 

— 

— 

— 

3,532 

Reserved  for  interest 

12,217 

12,217 

10,097 

10,097 

— 

Other  liabilities      .... 

- 

128 

- 

- 

4,870 

$1,000,432 

$1,017,531 

$976,357 

$951,793 

$973,244 

!                                                                                                                                                                                                                                                                           1 

SCHEDITLE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

Par  Value. 

$700  United  States  3J^s 
158,900  United  States  4^s 
23,550  United  States  4^3 

Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  3J^3 
4,000  Baltimore  &  Ohio  48 
6,000  Baltimore  &  Ohio  5b 
4,000  Chi.,  Burl.  &  Quincy  GJ^s 
2,000  Chi.,  Burl.  &  Quincy  4s 

10,000  Chi.,  Mil.  &  St.  Paul  48 
3,000  Chi.,  Mil.  &  Puget  Sound  i 
2,000  Chi.  &  Northw.  Ss 


Par  Value. 
$8,000  Illinois  Central  4s 
1,000  Mich.  Cent.,  Jol.  &  N.  Ind.  4s 
5,000  Louisville  &  Nashville  4s 
3,000  Man.,  G.  Bay  &  Northw.  3K'S 
3,000  N.  Y.,  N.  H.  &  H.  3Hs 
3,000  N.  Y.  C.  &  H.  R.  4s 
5,000  Northern  Pacific  4s 
5,000  Northern  Pacific  Gs 
3,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$2,000  Boston  Elevated  4J  ^s 
3,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$5,000  Lawrence  Gas  Co.  "s 
3,000  Pittsfield  Electric  Co.  6s 
4,000  N.  B.  Gas  Light  Co.  7s 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
3,000  Worcester  Gas  &  Lt.  Co.  5^3 


Bank  Stocks. 

Shs. 

32  First  NI.  Bk.,  Attleboro 
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RATES   OF  INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL   6.01%). 
OCTOBER   31,    1921. 

iJeai  cs/a(e /oons  (averase  rate,  6.49  per  cent.) :   0%,  $9,500;   CM%.  830,000;   CH%.  S383,991.50;   7%, 

S;13,000;  8%,  $2,900. 
Perso7ial  loans  (average  rate,  7.04  per  cent.):    6M%.  $10,000;    6^%,  $600;    7%,  $156,717.80;    7H%, 

$24,577;  8%,  $3,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 

Number  of  loans  not  over  $3,000  each,  176,  amounting  to  $190,896.30. 
Number  of  real  estate  loans,  121,  average  amount  of  each,  $3,631.33. 
Number  of  personal  loans,  118,  average  amount  of  each,  $1,659.28. 
Gross  income  received  during  the  year,  $50,904.31. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  2,940.     Average  of  each,  $312.43. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2% 

June,  1921,  2%  ... 

Number  of  deposits  during  year,  8,000,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  5,200,  amounting  to  .  .  . 

Net  decrease  for  the  year         ........ 


$16,390  77 

17,566  68 

468,017  79 

$501,975  24 
507,281  53 

$5,306  29 


TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$17,218 

$17,099 

$17,099 

$17,883 

$14,089 

Railroad  bonds       .... 

9,026 

9,026 

9,026 

16,526 

16,526 

Street  railway  bonds 

3,780 

3,780 

3,780 

3,780 

3,780 

Miscellaneous  bonds 

46,355 

46,355 

46,430 

52,212 

31,956 

Bank  stocks            .... 

19,510 

15,592 

15,592 

16,752 

25,202 

Miscellaneous  stocks 

41,580 

36,129 

36,137 

35,793 

46,809 

Loans  on  real  estate 

71,320 

61,380 

76,030 

54,745 

82,324 

Notes  of  individuals 

12,655 

10,000 

10,000 

10,000 

1,371 

Real  estate  owned 

86,849 

86,749 

86,139 

90,889 

86,374 

Deposits  in  savings  banks 

19,621 

19,706 

19,927 

20,055 

49,653 

Deposits  in  national  banks  or  trust 

compames       .... 

18,585 

19,869 

6,618 

7,067 

11,705 

Cash  on  hand         .... 

137 

692 

702 

301 

309 

Other  assets            .... 

4,702 

3,898 

3,884 

4,079 

9,517 

$351,338 

$330,275 

$331,364 

$330,082 

$379,615 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$97,305 

1,917 

228,679 

5,437 

18,000 


$93,320 
2,169 

212,943 

3,843 

18,000 


51,338         $330,275         $331,364 


$93,231 
2,485 

213,168 

4,480 

18,000 


$90,379 
2,858 

213,121 

5,724 

18,000 


$330,082 


$100,899 

2,220 

253,909 

4,446 

18,141 


$379,615 
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BELMONT  —  WAVERLEY   TRUST   COMPANY. 

474   TRAPELO    ROAD. 

Incorporated  June  3,  1920.     Began  business  October  2,  1920. 

Edwin  E.  Fabnham,  President.  Alfred  F.  Kendall,  Treasurer. 

Board  of  Directors:  J.  P.  Bradbury,  F.  A.  Chandler,  A.  E.  Corbett,  J.  F.  Edgar,  J.  W.  Fleet, 
E.  E.  Fabnham,  E.  S.  Hilton,  T.  F.  Kimball,  C.  J.  McGinnis,  I.  F.  Munroe,  F.  E.  Poor, 
A.  L.  Taylor. 

Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.;   evenings,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$8,704 

$16,404 

$16,725 

$16,906 

$17,563 

Other  stocks  and  bonds 

69,143 

91,508 

92,404 

110,817 

109,313 

Loans  on  real  estate  (net) 

— 

1,000 

33,500 

24,000 

29,000 

Demand  loans  with  collateral 

30,000 

30,000 

10,000 

20,000 

2,948 

Other  demand  loans 

2,000 

2,641 

2,141 

2,641 

3,100 

Time  loans  with  collateral 

22,147 

17,354 

26,004 

27,812 

20,600 

Other  time  loans    .... 

61,993 

71,950 

60,650 

63,150 

61,190 

Overdrafts     ..... 

14 

- 

- 

72 

323 

Furniture  and  fixtures     . 

8,883 

9,226 

9,226 

9,226 

9,282 

Thirft  and  revenue  stamps 

— 

- 

- 

- 

23 

Tellers'  shorts         .... 

105 

105 

113 

113 

— 

Due  from  reserve  banks 

30,376 

10,108 

5,814 

11,543 

9,232 

Cash:  — 

Currency  and  specie 

11,278 

7,590 

7,238 

14,619 

11,884 

Expenses,  less  undivided  earnings      . 

1,689 

872 

372 

— 

— 

Suspense        ..... 

- 

- 

- 

- 

6,986 

$246,332 

$258,758 

$264,187 

$300,899 

$281,444 

Liabilities. 


Capital  stock          .... 

$.50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus           ..... 

10,000 

10,000 

10,000 

10,000 

10,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

- 

- 

- 

818 

1,921 

Due  to  other  banks 

11,508 

11,356 

7,031 

- 

- 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

174,798 

187,107 

191,820 

239,8.59 

197,543 

Certified  checks     .... 

- 

203 

302 

188 

1,650 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

- 

- 

5,000 

~ 

"" 

Bills  payable           .... 

_ 

_ 

- 

- 

20,000 

Tellers'  overs          .... 

26 

32 

34 

34 

330 

$246,332 

$258,758 

$264,187 

$300,899 

$281,444 
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SAVINQS   DEPARTMENT. 

Investment  Committee:   Edwin  E.  Farnham,  Evekett  S.  Hilton,  Irving  F.  Munroe,  Fred  E.  Poor, 

Amos  L.  Taylor. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  tlie  third  Tuesday  of 

April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  (3, 

Den.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$4,463 

$9,003 

$9,003 

$13,400 

$24,116 

Railroad  bonds  and  notes 

10,844 

10,844 

10,844 

12,204 

9,286 

Street  railway  bonds 

— 

— 

7,036 

9,876 

6,990 

Gas,   electric   and   water   company 

bonds     ..... 

- 

- 

5,955 

5,955 

1,998 

Loans  on  real  estate 

25,000 

36,985 

19,500 

31,500 

44,800 

Loans  on  personal  security 

— 

9,490 

28,500 

18,250 

10,600 

Taxes  and  insurance  paid  on  mort- 

gaged property 

— 

— 

40 

_ 

_ 

Due  from  national  banks  and  trust 

companies       .... 

9,917 

3,475 

3,490 

3,637 

2,085 

Cash  (currency  and  specie) 

1,392 

811 

471 

4,983 

721 

Other  assets            .... 

- 

- 

- 

- 

1 

$51,616 

$70,608 

$84,839 

$99,805 

$100,597 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 


$51,177 


439 


$51,616 


$70,063 
73 


472 


$70,608 


$83,819 
73 


947 


$84,839 


$98,039 
73 


1,693 


$99,805 


38,415 
201 
470 

1,511 


$100,597 


SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$10,000  Uiiited  States  4Ms 
10,000  Lowell  5s 
6,000  San  Francisco,  Cal.,  4J^8 


Railroad  Bonds. 

Par  Value. 

$7,000  Baltimore  &  Ohio  4s 
2,000  Chic,  Mil.  &  St.  Paul  4s 
3,000  No.  Pac.  &  Gt.  Northern  6Ms 


Street  Railway  Bonds. 

Par  Value. 
$6,000  West  End  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  Leomins'r  El.  &  Pr.  Co.  4}^s 
2,000  N.  B.  Gas  &  Ed.  L.  Co.  63 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,    5.84%). 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.11  per  cent.):   6%,  $36,200;   7%,  $4,800. 

Persoraai  Zoans  (average  rate,  6.92  per  cent,):   63^%,  $2,000;   7%,  $3,750;   8%,  $500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.47  per  cent.). 

Number  of  loans  not  over  $3,000  each,  10,  amounting  to  $17,050. 
Number  of  real  estate  loans,  13,  average  amount  of  each,  $3,153.84. 
Number  of  personal  loans,  4,  average  amount  of  each,  $1,562.50. 
Gross  income  received  during  the  year,  $3,312.95. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  582.     Average  of  each,  $162. 
Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  2,491,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  824,  amounting  to    . 

Net  increase  for  the  year  ........ 


$671  27 

1,563  70 

127,414  59 

$129,649  56 
54,221  36 

$75,428  20 
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BEVERLY  —  BEVERLY  TRUST   COMPANY. 

217    CABOT    STREET. 
Branch  Oflace:   721  Hale  Street,  Beverly  Farms. 

Incorporated  May  27,  1914.     Began  business  August  3,  1914. 


Ulysses  G.  Haskell,  President. 


Charles  A.  King,  Secretary. 


Caleb  B.  Hood,  Treasurer. 


Board  of  Directors:  J.  F.  Appleton,  J.  J.  Burke,  "W.  S.  Flint,  William  Galloijpe,  A.  C.  Goodwin, 
G.  A.  Gove,  U.  G.  Haskell,  C.  B.  Hood,  J.  F.  Husset,  C.  A.  King,  F.  I.  Lamasney,  Robert 
Reid,  WilliamIStopford,  A.  D.  Story,  F.  W.  Varnet. 

Business  hours:    8.30  a.m.  to  2  p.m.;    also  Saturdays,  8.30  to  12  m.;    7  to  9  p.m.     Branch,  9.30  a.m. 
to  12.30  P.M.;  Saturdays,  9.30  a.m.  to  12  M. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$25,133 

$23,441 

$19,594 

$19,594 

$19,594 

Other  stocks  and  bonds 

108,478 

108,478 

99,228 

97,628 

113,628 

Loans  on  real  estate  (net) 

82,870 

74,770 

72,107 

69,629 

64.402 

Demand  loans  with  collateral 

20,315 

20,315 

17,965 

42,765 

32,525 

Other  demand  loans 

18,900 

20,225 

22,460 

21,340 

13,843 

Time  loans  with  collateral 

78,079 

83,383 

89,314 

80,929 

89,854 

Other  time  loans    .... 

82,369 

97,417 

104,638 

102,351 

110,513 

Overdrafts     .          .          .          .          ■ 

43 

215 

52 

191 

15 

Furniture  and  fixtures     . 

10,811 

10,811 

10,811 

10,411 

10,760 

Real  estate  by  foreclosure 

4,293 

4,243 

4,042 

3,742 

— 

Thrift  and  revenue  stamps 

216 

201 

200 

173 

124 

Tellers'  shorts         .... 

— 

15 

— 

157 

— 

Due  from  reserve  banks 

27,653 

13,483 

20,848 

14,401 

18,068 

Due  from  other  banks     . 

— 

— 

— 

985 

— 

Cash:  — 

Currency  and  specie 

28,505 

26,594 

25,999 

26,254 

21,462 

Checks  on  other  banks   . 

1,166 

6,582 

1,146 

2,143 

11,228 

Other  cash  items    .... 

675 

114 

6 

44 

— 

Other  assets            .... 

- 

80 

- 

- 

- 

$489,506 

$490,367 

$488,410 

$492,737 

$506,016 

Liabilities. 

Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

27,000 

27,000 

27,000 

27,000 

27,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

15,799 

17,041 

16,880 

13,603 

15,808 

Due  to  reserve  banks 

- 

23,889 

- 

- 

- 

Due  to  other  banks 

- 

1,076 

597 

1,572 

11,563 

Deposits:  — 

Demand:  — 

Subject  to  check    .          . 

276,355 

252,550 

278,662 

284,821 

322,523 

Certificates  of  deposit     . 

1,135 

1,135 

2,235 

2,250 

3,435 

Certified  cliecks      .... 

5,275 

446 

671 

1,388 

419 

Treasurer's  checks 

55 

25 

45 

50 

55 

Time:  — 

Christmas  and  thrift  clubs 

43,859 

67,205 

47,320 

61,978 

10,213 

Dividends  unpaid 

28 

- 

15,000 

75 

- 

Bills  payable          .... 

20,000 

- 

- 

- 

15,000 

$489,500 

$490,307 

$488,410 

$492,737 

$500,016 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  W.  S.  Flint,  Wm.  Gallodpe,  G.  A.  Gove,  W.  G.  Haskell,  F.  I.  Lamasney. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$133,688 

$135,129 

$142,846 

$148,285 

$151,631 

Railroad  bonds  and  notes 

51,774 

51,774 

51,762 

50,457 

50,457 

Street  railway  bonds 

34,609 

34,609 

34,359 

33,7,59 

33,7.59 

Telephone  company  bonds 

10,559 

10,559 

10,172 

10,172 

10,172 

Gas,    electric    and    water    company 

bonds     ..... 

7,000 

7,000 

7,000 

6,500 

6,500 

National  bank  and  trust  company 

stock      ..... 

2,144 

2,144 

2,144 

2,144 

2,144 

Loans  on  real  estate 

291,533 

295,143 

287,985 

285,660 

289,010 

Loans  on  personal  security 

3,732 

3,325 

8,255 

3,015 

2,650 

Due  from  national  banks  and  trust 

companies       .... 

4,647 

2,751 

8,282 

3,427 

6,922 

Cash  (currency  and  specie) 

1,684 

3,749 

1,998 

986 

1,165 

War  savings  stamps 

- 

- 

- 

846 

- 

$541,370 

$546,183 

$554,803 

$545,251 

$554,410 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 


$534,861 
4,000 


2,509 


$541,370 


$534,977 
4,000 


7,206 


$546,183 


$540,015 

665 

14,123 


$554,803 


$540,828 
1,340 


3,083 


$545,251 


$539,361 

1,340 

13,709 


$554,410 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$600  United  States  3l4a 
120,900  United  States  4Ms 
37,700  U.  S.  Victory  Notes  4Ms 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  5s 
5,000  Chi.,  Mil.  &  St.  Paul  4^3 
12,000  Fitchburg  5s 
10,000  Maine  Central  5s 


$2,000  N.  Y.  Central  &  H.  Riv.  4s 
2,000  Northern  Pacific  4J^s 
2,000  Pennsylvania  4J^s 
3,000  Pennsylvania  5s 
5,000  Portland  Term.  Co.  5s 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  5s 
10,000  West  End  5s 
5,000  West  End  73 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$5,000  Worcester  Gas  Lt.  Co.  5}^3 
2,000  Lawrence  Gas  Co.  73 


Bank  Stocks. 

Shs. 

10  Old  Colony  Trust  Co.,  Boston 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.47%). 
OCTOBER   31,   1921. 

Real  estate  loans  (average  rate,  5.91  per  cent.):   5>^%,  $50,350;  6%,  $232,079. 
PersowoZioans  (average  rate,  7.17  per  cent.):   6%,  $800;   7%,  $900;   8%,  $1,315. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 

Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $187,179. 
Number  of  real  estate  loans,  124,  average  amount  of  each,  $2,277. 
Number  of  personal  loans,  4,  average  amount  of  each,  $753. 
Gross  income  received  diu-ing  the  year,  $30,804.94. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  2,198.    Average  of  each,  $240.73. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2Ji% 

July,  1921,  2M% 
Number  of  deposits  during  year,  8,256,  amounting  to 


Number  of  withdrawals  during  year,  5,140,  amounting  to 
Net  increase  for  the  year  ..... 


$10,277  62 

11,042  26 

285,293  43 

$306,613  31 
299,768  62 

$6,844  69 
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BOSTON  —  AMERICAN  TRUST   COMPANY. 

50   STATE   STREET. 
Branch  Office:  City  Square,  Charlestown. 

Incorporated  March  12,  18S1.     Began  business  August  29,  1881. 


Russell  G.  Fessenden,  President 


Charles  H.  Bowen,  Secretary. 


Waldo  F.  Glidden,  Treasurer. 


Board  of  Directors:  R.  L.  Agassiz,  F.  G.  Allen,  Hobaet  Ames,  J.  S.  Ames,  E.  F.  Atkins,  Jr.,  A.  G. 
Bullock,  G.  E.  Cabot,  A.  B.  Chapin,  Gilmer  Clapp,  L.  A.  Coolidge,  C.  E.  Cotting, 
Gordon  Dexter,  W.  R.  Driver,  Jr.,  W.  R.  Evans,  Jr.,  R.  G.  Fessenden,  S.  H.  Greene,  F.jR. 
Hart,  R.  F.  Herrick,  Jr.,  N.  W.  Jordan,  James  Lawrence,  Lester  Leland,  J.  A.  Parker, 
J.  F.  Perkins,  J.  W.  Power,  H.  A.  Rtjeter,  R.  P.  Snelling,  F.  W.  Stearns,  J.  L.  Wakefield, 
William  Whiting. 

Business  tours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.    Branch,  9  a.m.  to  3  p.m.;   Saturdays, 

9  A.M.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$189,391 

$238,891 

$318,741 

$230,741 

$459,346 

Federal  Reserve  bank  stock     . 

105,000 

105,000 

105,000 

105,000 

105,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

72,711 

149,061 

149,661 

149,661 

284,036 

Other  stocks  and  bonds 

1,288,450 

1,251,392 

1,346,797 

1,354,220 

2,252,275 

Loans  on  real  estate  (net) 

392,044 

909,582 

845,514 

661,859 

754,414 

Demand  loans  with  collateral 

2,605,099 

2,737,841 

3,922,726 

2,763,930 

4,408.486 

Other  demand  loans 

408,581 

341,175 

371,463 

313,167 

496,442 

Time  loans  with  collateral 

6,686,596 

6,031,895 

5,551,375 

5,113,872 

5.227.192 

Other  time  loans    .... 

10,606,178 

10,376,039 

9,931,947 

10,885,961 

10,466,507 

Acceptances      purchased      or      dis- 

counted           .... 

400,922 

394,579 

313,476 

429,027 

607.795 

Overdrafts    .          . 

8,548 

4,367 

2,581 

4,542 

4,494 

Customers'  liability  on  account  of  ac- 

ceptances executed 

1,145,920 

1,406,986 

1,629,254 

918,631 

1,386,882 

Banking  house        .... 

30,000 

30,000 

30,000 

30,000 

30,000 

Real  estate  by  foreclosure 

15,041 

15,041 

15,041 

15,041 

15,041 

Interest  accrued  but  not  collected    . 

2,453 

3,642 

2,225 

8,265 

1,736 

Tellers'  shorts         .... 

32 

335 

- 

192 

_ 

Due  from  reserve  banks 

2,051,051 

2,237,469 

2,572,275 

2,365,223 

2,794,150 

Due  from  other  banks    . 

989,106 

944,816 

1,052,989 

1,340,553 

983,391 

Cash:  — 

Currency  and  specie 

221,007 

178,495 

178,091 

229,584 

201,793 

Checks  on  other  banks   . 

432,011 

447,293 

659,281 

525,994 

656,129 

Other  cash  items    .... 

8,200 

3,975 

110,786 

4,613 

500 

Other  assets            .... 

73,600 

82,960 

72,671 

65,975 

50.633 

f- 

$27,731,941 

$27,890,834 

$29,181,894 

$27,516,051 

$31,186,242 
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BANKING  DEPARTMENT 

Liabilities. 


-Concluded. 


Feb.  21, 

April  28, 

Juno  30, 

Sept.  6, 

1 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$1,500,000 

$1,. 500, 000 

$1,. 500, 000 

$1,500,000 

$1,500,000 

Surplus          ..... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

759,577 

766,511 

565,376 

807,403 

620,906 

Reserved  for  taxes  and  interest 

167,188 

196,464 

263,862 

263,862 

207,540 

Reserved  for  depreciation 

250,000 

250,000 

340,000 

340,000 

290,000 

Due  to  other  banks 

1,077,922 

1,291,296 

1,375,407 

1,212,905 

1,385,975 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

16,993,813 

17,311,682 

17,994,763 

18,571,852 

21,224,267 

For  payment  of  coupons 

1,124,493 

966,377 

2,230,256 

446,643 

1,263,159 

Certificates  of  deposit     . 

506,396 

507,146 

504,696 

507,196 

515,115 

Certified  checks     .... 

114,328 

100,259 

132,116 

184,118 

114,645 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

139,762 

64,894 

150,459 

132,223 

182,642 

within  thirty  days   . 

53,750 

83,171 

98,171 

100,171 

100,171 

Open  accounts  not  payable  within 

thirty  days      .... 

289,839 

247,581 

177,581 

162,581 

168,140 

Sinking  funds          .... 

141,257 

65,249 

82,835 

126,020 

127,422 

Dividends  unpaid 

555 

985 

60,580 

563 

90,020 

Acceptances  executed  for  customers 

1,166,840 

1,411,151 

1,629,254 

929,485 

1,396,240 

Notes  and  bills  rediscounted   . 

1,239,307 

808,489 

— 

— 

— 

Acceptances   of  other  banks  guar- 

anteed by  endorsement  or  other- 

wise       ..... 

206,902 

319,579 

76,538 

230,972 

- 

Tellers'  overs         .... 

12 

- 

- 

57 

- 

$27,731,941 

$27,890,834 

$29,181,894 

$27,516,051 

$31,186,242 

TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

United  States  bonds 
Miscellaneous  bonds 
Miscellaneous  stocks 
Real  estate  owned 
Deposits  in  national  banks  or  trust 
companies       .... 

- 

- 

$4,392 

1,918 

39,272 

91 

$4,392 
19,333 
40,841 

665 

$4,392 

19,333 

131,404 

9,500 

1,589 

- 

- 

$45,673 

$65,231 

$166,218 

Liabilities. 

On  trust  accounts 

Income 

- 

- 

$45,659 
14 

$64,642 
589 

$166,218 

- 

- 

$45,673 

$65,231 

$166,218 
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BOSTON  —  BEACON  TRUST   COMPANY. 

20   MILK   STREET. 
Branch  Office:   89  State  Street. 

Incorporated  June  4,  1892.     Began  business  May  4,  1893. 

Charles  B.  Jopp,  President.  A.  S.  Nelson,  Treasurer. 

George  H.  Poor,  Secretary. 

Board  of  Directors:  C.  F.  Adams,  S.  K.  Ames,  R.  deB.  Boahdman,  N.  B.  Iv.  Brooks,  H.  L.  Brown, 
W.  H.  Burgess,  F.  W.  Crocker,  C.  H.  Cummings,  J.  H.  Fletcher,  C.  R.  Gow,  G.  E.  Hall, 
W.  P.  Hart,  I.  G.  Herset,  C.  B.  Jopp,  E.  S.  Kelley,  Thomas  Lahey,  G.  H.  Lawrence,  H.  H. 
Learnard,  I.  F.  North,  G.  H.  Poor,  L.  I.  Prouty,  B.  W.  Rankin,  A.  A.  Rosenbush,  Philip 
Stockton,  M.  J.  Sughrue,  F.  W.  Wyman,  C.  E.  Wyzanski. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also,  at  Branch  Office,  7  to  10  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$119,145 

$96,145 

$61,445 

$67,541 

$71,541 

Federal  Reserve  Bank  stock    . 

60,000 

60,000 

60,000 

60,000 

60,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

9,000 

9,000 

9,000 

9,000 

— 

Other  stocks  and  bonds 

445,813 

444,635 

480,935 

480,934 

530,935 

Loans  on  real  estate  (net) 

1,383,043 

1,491,673 

1,820,863 

1,795,058 

2,109,925 

Demand  loans  with  collateral 

3,864,336 

3,859,863 

4,597,406 

4,800,742 

4,200,281 

Other  demand  loans 

2,499,189 

2,461,052 

2,722,733 

2,330,502 

2,337,327 

Time  loans  with  collateral 

1,247,989 

896,293 

554,313 

635,830 

562,129 

Other  time  loans    .... 

7,242,397 

6,882,588 

8,103,544 

8,183,393 

8,754,568 

Acceptances  purchased  or  discounted 

— 

- 

20,000 

- 

— 

Overdrafts     ..... 

14,538 

2,941 

6,695 

902 

1,854 

Customers'  liability  on  account  of 

acceptances  executed 

627,526 

311,582 

225,711 

344,071 

109,914 

Thrift  and  revenue  stamps 

1,060 

888 

1,162 

725 

879 

Tellers'  .shorts         .... 

129 

1,409 

1,5.34 

979 

1,368 

Due  from  reserve  banks 

2,722,345 

2,.500,091 

2,930,497 

2,760,438 

3,015,069 

Due  from  other  banks     . 

629,186 

090,394 

670,385 

669,345 

608,557 

Cash:  — 

Currency  and  specie 

337,965 

406,521 

431,232 

385,483 

335,811 

Checks  on  other  banks  . 

9,537 

7,870 

100,102 

41,996 

61,1.52 

Other  cash  items    .... 

3,073 

1,529 

10,219 

1,310 

9,241 

Other  assets            .... 

- 

- 

- 

1,250 

1,250 

r- 

$21,216,271 

$20,124,480 

$22,807,776 

$22,669,499 

$22,771,801 
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BANB^NG    DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  G, 

Doc.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$600,000 

$600,000 

$600,000 

$600,000 

$600,000 

Surplus           ..... 

1,400,000 

1,400,000 

1,400,000 

1,400,000 

1,400,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

260,062 

260,861 

281,248 

269,9.52 

193,.306 

Reserved  for  taxes  and  interest 

56,690 

46,247 

38,146 

55,185 

15,502 

Due  to  reserve  banks 

155,600 

86,950 

363,125 

— 

— 

Due  to  other  banks 

1,104,886 

1,061,845 

1,182,177 

1,283,108 

1,286,466 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

13,575,834 

13,251,617 

14,120,415 

13,314,724 

14,432,976 

For  payment  of  coupons 

9,511 

6,881 

25,016 

14,780 

13,170 

Certificates  of  deposit     . 

143,050 

116,655 

186,699 

251,675 

967,522 

Certified  checks     .... 

182,147 

140,357 

278,609 

184,281 

74,703 

Treasurer's  checks 

222,700 

162,943 

321,793 

150,251 

136,128 

Ti7ne:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

474,708 

438,825 

483,120 

757,666 

232,326 

Open  accounts  not  payable  within 

thirty  days      .... 

374,090 

279,371 

312,013 

433,675 

275,239 

Sinking  funds          .... 

1,548 

1,445 

1,445 

1,445 

748 

Di\'idends  unpaid 

144 

374 

30,094 

194 

30,144 

Acceptances  executed  for  customers 

627,526 

295,439 

225,711 

334,600 

106,770 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

— 

16,143 

— 

9,471 

3,144 

Bills  payable          .... 

140,000 

— 

— 

— 

— 

Notes  on  bills  rediscounted 

1,887,750 

1,958,500 

2,937,918 

3,507,807 

3,003,500 

Acceptances   of   other  banks   guar- 

anteed by  endorsement  or  other- 

wise       ..... 

— 

— 

20,000 

- 

— 

Tellers'  overs          .... 

25 

.     27 

247 

685 

157 

$21,216,271 

$20,124,480 

$22,807,776 

$22,569,499 

$22,771,801 

SAVINGS   DEPARTMENT. 

Imestment  Committee:  C.  B.  Jopp,  W.  P.  Hart,  G.  H.  Poor,  J.  O.  Proctor,  Jr. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$45,000 

_ 

$10,000 

_ 

_ 

Railroad  bonds  and  notes 

- 

— 

7,369 

$7,369 

$7,369 

Loans  on  real  estate 

562,027 

$602,349 

961,439 

969,937 

916,095 

Loans  on  personal  security 

823,842 

841,031 

750,109 

826,814 

887,011 

Due  from  national  banks  and  trust 

companies        .... 

15,302 

12,282 

39,801 

13,446 

67,514 

Checks  and  other  cash  items  . 

29 

— 

1,601 

— 

38,009 

Other  assets            .... 

2 

- 

- 

- 

- 

$1,446,202 

$1,455,662 

$1,770,319 

$1,817,566 

$1,915,998 
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SAVINGS    DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 
Other  liabilities      .... 

$1,414,097 

3,000 

16,643 

12,462 

$1,412,691 
4,000 
16,885 

22,086 

$1,730,259 

5,600 

19,949 

14,505 
6 

$1,755,753 

5,600 

19,949 

19,027 
17,237 

$1,858,870 

7,800 

34,668 

14,660 

$1,446,202 

$1,455,662 

$1,770,319 

$1,817,566 

$1,915,998 

» 

SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 

Railroad  Bonds. 

Par  Value. 

$1,000  Bangor  &  Aroostook  53 

1,000  Boston  &  Lowell  4s 

5,000  Boston  &  Albany  43 
500  Boston  &  Maine  6s 

1,000  Old  Colony  4s 


RATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,   6.27%). 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.18  per  cent.):    45^%,  $9,000;    5%,  $20,400;    53^%,  $51,500;    6%, 

$644,279.60;    6J^%,  $49,500;   7%,  $201,925;   8%,  $5,025. 
Personal  loans  (average  rate,  6.66  per  cent.):   4^%.  $2,000;    6%,  $99,822.60;    6M%,  $36,000;    6>^%, 

$246,500.93;    7%,  $349,488.79;    7M%,  $6,000;    7K%.  $8,980. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 

Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $219,413.87. 
Number  of  real  estate  loans,  107,  average  amount  of  each,  $9,174.10. 
Number  of  personal  loans,  243,  average  amount  of  each,  $3,081.45. 
Gross  income  received  during  the  year,  $93,399.37. 


DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  1,850;     Average  of  each,  $909.54. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  1J^% 

April,1921,  \ys% 

*  June,  1921,  2M% 

July,  1921,  11^% 

Oct.,  1921,  1H% 

Number  of  deposits  during  year,  8,064,  amounting  to 


NuDiber  of  withdrawals  during  year,  3,866,  amounting  to 
Net  increase  for  the  year  ..... 


$13,569  66 

14,449  79 

3,386  22 

16,072  47 

18,480  38 

1,557,697  01 

$1,623,655  53 
1,246,171  05 

$377,484  48 


*  Six  months'  interest  on  deposits  of  Equitable  Trust  Company,  consohdated  with  the  Beacon  Trust 
Company,  May  23,  1921. 
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BOSTON  —  BOSTON   SAFE   DEPOSIT  AND  TRUST   COMPANY. 


100   FRANKLIN   STREET. 


Incorporated  April  13,  1867.     Began  business  June  1,  1875. 


Charles  E.  Rogerson,  President 


Francis  J.  Burrage,  Secretary 


George  E.  Goodspbed,  Treasurer. 


Board  of  Directors:  H.  F.  Atwood,  N.  F.  Ayer,  W.  C.  Baylies,  H.  G.  Brooks,  C.  C.  Converse,  L.  A. 
Crossett,  C.  F.  Dowsb,  J.  W.  Farwell,  Amor  Hollingsworth,  E.  W.  Hutchins,  Theodore 
Jones,  J.  S.  Lawrence,  Herbert  Lyman,  E.  G.  Preston,  C.  E.  Rogerson,  R.  M.  Saltonstall, 
H.  S.  Shaw,  Nathaniel  Stevens,  W.  H.  Wellington,  G.  W.  Wheelwright,  W.  C.  Williams. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$173,550 

$173,550 

$173,550 

$173,550 

$173,550 

Other  stocks  and  bonds 

33,600 

33,600 

33,600 

33,500 

33,500 

Loans  on  real  estate  (net) 

45,000 

45,000 

38,000 

38,000 

38,000 

Demand  loans  with  collateral 

3,479,440 

3,616,611 

2,620,765 

2,341,976 

2,995,015 

Other  demand  loans 

705,000 

175,000 

1,017,839 

905,000 

365,500 

Time  loans  with  collateral 

3,679,067 

3,161,716 

2,949,789 

3,472,662 

2,695,154 

Other  time  loans    .          .          .       '  . 

7,017,174 

7,334,446 

7,995,025 

8,269,496 

8,980,220 

Acceptances  purchased  or  discounted 

569,597 

888,929 

85,354 

— 

— 

Overdrafts    ..... 

36,339 

8,395 

1,278 

3,222 

2,452 

Banking  house       .... 

1,665,975 

1,672,132 

1,672,132 

1,672,132 

1,672,132 

Stock  held  for  distribution 

35,200 

99,440 

25,520 

37.350 

78,300 

Interest  accrued  but  not  collected    . 

24 

— 

31,777 

— 

26,117 

Thrift  and  revenue  stamps 

2,294 

2,002 

2,156 

2,268 

2,044 

Pue  from  reserve  banks 

1,224,915 

1,179,923 

1,898,378 

1,385,234 

2,114,388 

Due  from  other  banks    . 

52,850 

53,446 

62,018 

52,194 

56,491 

Cash:  — 

Currency  and  specie 

1,194,806 

1,184,909 

1,173,822 

1,118,957 

1,108,265 

Checks  on  other  banks   . 

5,815 

2,670 

481 

26 

— 

Other  cash  items    .... 

— 

— 

— 

4,193 

— 

Other  assets           .... 

449 

374 

1,680 

- 

3,723 

$19,921,095 

$19,632,143 

$19,783,164 

$19,509,760 

$20,344,851 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

451,287 

615,566 

544,100 

489,887 

638,260 

Reserved  for  taxes  and  interest 

73,456 

59,391 

124,646 

124,271 

75,401 

Due  to  other  banks 

465,347 

696,076 

640,315 

542,182 

729,210 

.Deposits:  — 

Demand:  — 

Subject  to  check    .... 

14,157,201 

13,918,413 

14,048,247 

13,888,794 

14,239,936 

For  payment  of  coupons 

307,120 

154,140 

295,279 

270,393 

386,134 

Certificates  of  deposit     . 

41,405 

41,406 

38,965 

38,965 

38,965 

Certified  checks     .... 

56,039 

8,314 

5,802 

17,444 

4,739 

Sinking  funds          .... 

368,108 

138,375 

85,329 

136,339 

231,722 

Dividends  unpaid 

880 

160 

160 

1,168 

208 

Tellers'  overs          .... 

252 

302 

321 

317 

276 

$19,921,095 

$19,632,143 

$19,783,164 

$19,509,760 

$20,344,851 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S4,810,466 

$4,956,314 

$5,191,309 

$5,564,982 

$5,521,599 

State  bonds  ..... 

1,034,996 

1,127,004 

1,160,423 

1,342,630 

1,341,604 

City,  county  and  town  bonds 

4,299,170 

4,478,943 

4,682,850 

5,234,435 

5,263,403 

Railroad  bonds       .... 

3,247,882 

3,403,739 

3,380,362 

3,858,203 

4,085,512 

Miscellaneous  bonds 

7,638,010 

7,517,050 

8,144,012 

8,357,546 

9,259,864 

Bank  stocks            .... 

682,388 

687,118 

694,153 

936,908 

1,062,222 

Railroad  stocks      .... 

5,735,049 

5,792,778 

5,807,321 

6,375,658 

6,513,808 

IManufacturing  stocks     . 

4,819,968 

4,862,666 

5,019,515 

5,058,613 

5,352,870 

Miscellaneous  stocks 

10,791,499 

10,937,184 

11,243,277 

12,054,360 

12,707,917 

Loans  on  real  estate 

8,993,257 

8,843,369 

8,889,194 

9,215,065 

9,184,373 

Notes  of  individuals 

108,168 

208,293 

232,057 

211,540 

223,581 

Real  estate  owned 

3,352,071 

3,309,429 

3,657,938 

3,679,564 

3,814,923 

Real  estate  acquired  by  foreclosure    . 

244 

244 

244 

244 

271 

Deposits  in  savings  banks 

257,272 

226,161 

192,833 

200,302 

245,628 

Deposits  in  national  banks  or  trust 

companies        .... 

484,562 

387,884 

588,899 

685,874 

657,488 

Cash  on  hand         .... 

1,437 

1,857 

1,714 

2,116 

2,008 

Other  assets            .... 

245,500 

574,994 

706,301 

282,804 

223,297 

$56,501,939 

$57,315,027 

$59,592,402 

$63,060,844 

$65,460,368 

Liabilities. 

On  trust  accounts 

$49,120,968 

$50,219,796 

$53,037,844 

$56,692,119 

$59,218,281 

Income          ..... 

345,397 

334,733 

569,018 

445,071 

590,644 

As  executors,  administrators,  etc.     . 

6,928,578 

6,624,301 

5,881,182 

5,800,163 

5,564,484 

Ilcome          ..... 

106,996 

136,197 

104,358 

123,491 

86,959 

$56,501,939 

$57,315,027 

$59,592,402 

$63,060,844 

.§65,460,368 
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BOSTON  —  CHARLESTOWN  TRUST   COMPANY. 

CITY   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  December  8,  1910.     Began  business  February  6,  1911. 

RiCH.VRD  S.  Teeling,  President.  Clinton  S.  Hebard,  Treasurer. 

Board  of  Directors:  J.  P.  Cotter,  W.  J.  Cxjmmings,  B.  J.  Donnelly,  S.  W.  C.  Downey,  T.  F.  Freeman, 
H.  E.  GiLLMOHE,  C.  S.  Harlow,  E.  M.  Heustis,  G.  T.  Horan,  P.  J.  McArdle,  J.  J.  McCarty, 
F.  V.  NoYES,  J.  P.  O'Riordan,  L.  E.  Page,  W.  H.  Quigley,  M.  P.  Shaw,  C.  J.  Shea,  J.  H. 
Smith,  R.  S.  Teeling,  M.  J.  Tierney,  A.  H.  Weeks. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$60,523 

$60,523 

$75,523 

$75,523 

$43,523 

Commonwealth    of    Massachusetts 

bonds     ..... 

23,355 

23,355 

23,355 

23,269 

23,269 

Other  stocks  and  bonds   . 

371,748 

386,610 

400,288 

347,908 

262,244 

Loans  on  real  estate  (net) 

282,453 

277,861 

267,136 

263,161 

248,257 

Demand  loans  with  collateral 

11,520 

17,200 

23,338 

54,473 

60,938 

Other  demand  loans 

83,592 

75,589 

83,371 

75,483 

65,535 

Time  loans  with  collateral 

31,915 

29,010 

27,456 

34,451 

24,170 

Other  time  loans     . 

158,173 

126,946 

129,275 

146,243 

172,633 

Overdrafts     . 

374 

447 

430 

487 

415 

Banking  house 

45,500 

45,500 

45,500 

45,500 

45,500 

Safe  deposit  vaults 

1,467 

1,467 

1,467 

1,467 

1,467 

Thrift  and  revenue  stamps 

37 

81 

54 

8 

42 

Due  from  reserve  banks 

83,262 

80,810 

103,194 

77,792 

85,166 

Due  from  other  banks    . 

1,486 

1,833 

— 

— 

1,500 

Cash:  — 

Currency  and  specie 

82,824 

78,458 

48,505 

47,382 

38,129 

Other  cash  items    . 

3,190 

5,547 

2,009 

1,124 

855 

Other  assets 

- 

- 

738 

739 

739 

$1,241,419 

$1,211,237 

$1,231,639 

$1,195,010 

$1,074,382 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

1,093 

4,209 

5,882 

4,382 

4,430 

Due  to  other  banks 

18,571 

14,491 

12,423 

17,281 

12,354 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

627,623 

632,603 

704,774 

641,741 

669,497 

Certificates  of  deposit     . 

119,374 

59,989 

44,600 

45,833 

45,058 

Certified  checks     .... 

4,177 

830 

1,963 

3,020 

4,315 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

36,200 

36,200 

36,200 

24,200 

23,700 

Christmas  and  thrift  clubs 

43,816 

82,470 

115,640 

148,234 

4,819 

Dividends  unpaid 

563 

418 

149 

277 

192 

Bills  payable          .... 

140,000 

130,000 

60,000 

60,000 

60,000 

Tellers'  overs          .... 

2 

27 

8 

42 

17 

$1,241,419 

$1,211,237 

$1,231,639 

$1,195,010 

$1,074,382 

-1 
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SAVINGS   DEPARTMENT. 

Investment  Cammittee:    S.  W.  C.  Downey,  T.  F.  Feeeman,  H.  E.  Gillmoee,  L.  E.  Page,  R,  S. 

Teeling. 

Deposits  draw  interest  from  the  first  day  of  eacii  month.    Dividends  are  payable  on  the  second  Tues- 
day of  January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

1 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$283,582 

$283,582 

$268,582 

$268,582 

$268,582 

Railroad  bonds  and  notes 

216,884 

216,884 

236,083 

236,084 

219,604 

Street  railway  bonds 

102,544 

112,044 

123,482 

123,482 

123,482 

Boston  Terminal  Co.  bonds     . 

— 

— 

— 

— 

1,990 

Telephone  company  bonds 

36,964 

36,964 

36,964 

36,964 

36,964 

Gas,    electric   and   water  company 

bonds    ..... 

2,911 

5,873 

5,873 

8,858 

8,858 

National  bank  and  triist  company 

stock      ..... 

107,395 

107,395 

107,395 

94,895 

94,895 

Loans  on  real  estate 

420,706 

375,232 

385,557 

426,756 

452,418 

Loans  on  personal  security 

540,395 

499,948 

531,478 

443,932 

363,881 

Real  estate  by  foreclosure 

— 

— 

— 

— 

35,000 

Taxes  and  insurance  paid  on  mort- 

gaged property 

150 

150 

150 

150 

150 

Due  from  national  banks  and  trust 

compames       .... 

60,599 

103,155 

39,445 

28,312 

43,431 

Cash  (currency  and  specie) 

3,658 

3,741 

1,710 

3,327 

7,025 

Other  assets            .... 

224 

192 

197 

192 

222 

$1,776,012 

$1,745,160 

$1,736,916 

$1,671,534 

$1,656,502 

Liabilities. 


Deposits        ..... 

$1,749,451 

$1,704,708 

$1,679,438 

$1,643,399 

$1,600,282 

Guaranty  fund       .... 

8,600 

8,600 

8,600 

10,700 

10,700 

Profit  and  loss        .... 

13,154 

13,154 

13,154 

9,679 

9,679 

Interest,    rents,    etc.,    less    current 

expenses          .... 

4,807 

18,688 

32,805 

4,511 

35,396 

Discount  and  interest  prepaid 

— 

— 

2,919 

3,245 

445 

Other  liabiUties      .... 

- 

10 

- 

- 

- 

$1,776,012 

$1,745,160 

$1,736,916 

$1,671,534 

$1,656,502 

1 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$2,0.50  United  States  SJ^s 
149,050  United  States  iV^s 
105,000  U.  S.  Victory  Notes  ^Us 

10,100  Massachusetts  4s 
5,000  Omaha,  Neb.,  53^3 


S5,000 
25,000 
15,000 
5,000 
9,000 
30,000 
32,000 


Railroad  Bonds. 

Baltimore  &  Ohio  43 
Baltimore  &  Ohio  43/^8 
Baltimore  &  Ohio  .5.s 
Boston  &  Albany  3J^s 
Boston  &  Maine  fla 
Chi.,  Mil.  &  St.  Paul  4b 
Chi.,  Mil.  &  St.  Paul  4Ka 


Par  Value. 

816,000  Illinois  Central  4g 
30,000  Maine  Central  4Ms 
5,000  Maine  Central  5g 
15,000  Minn.,  St.  P.  &  S.  S.  M.  4s 
10,000  N.  y.  C.  &  H.  R.  43 
10,000  Pennsylvania  4J  os 
20,000  Pennsylvania  5s 
5.000  West  Vir.  &  Pitts.  43 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
10,000  Eastern  Massachusetts  4J^s 
11,900  Eastern  Massachusetts  Os 
10,000  Marlboro  &  Wcstboro  78 
5,000  West  End  4s 
20,000  West  End  41^3 
30,000  West  End  58 


Par  Value. 

$6,000  Wore.  &  Clinton  7s 
3,000  Wore.  Consolidated  7s 
3,000  Wore.  &  Southbridge  4V^3 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$9,000  N.  B.  Gas  &  El.  Lt.  6s 


Bank  Stocks. 

Shs. 

20  American  Trust  Co.,  Boston 
200  Fidelity  Trust  Co.,  Boston,  in  liq. 

25  Nl.  Shawraut  Bk.,  Boston 
217  Old  Colony  Trust  Co.,  Boston 

25  Old  South  Trust  Co.,  Boston 

50  Roxbury  Trust  Co.,  Boston 
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RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.62%). 
OCTOBER   31,    1921. 

TZcaZ  esto<fl  toans  (average  rate,  6.50  per  cent.) :   5%,  $20,800;   53^%,  $22,000:   6%,  $121,768.06-   614% 

$38,000;  7%,  $246,837.60;  8%.  $400. 
Personal  loans  (averape  rate,  6.05  per  cent.):    5%,  $20,000;    6%,  $116,018;    0U%,  $61,000;    G^%, 

$10,000;   7%,  $121,551.78;   7^%,  $10,000;   7i^%,  .$20,000;   8%,  $20,482.17. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 

Number  of  loans  not  over  $3,000  each,  74,  amounting  to  $95,171.26. 
Number  of  real  estate  loans,  82,  average  amount  of  each,  $5,558.60. 
Number  of  personal  loans,  73,  average  amount  of  each,  $5,192.49. 
Gross  income  received  during  the  year,  $89,848.76. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  6,118.     Average  of  each,  $260.52. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^%        .....  $37,127  42 

July,  1921,  21^% 38,407  65 

Number  of  deposits  during  year,  12,430,  amounting  to      .....          .  743,169  32 

$818,704  29 

Number  of  withdrawals  during  year,  9,161,  amounting  to           .....  870,408  06 

Net  decrease  for  the  year         ..........  $51,703  77 
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BOSTON  —  COLUMBIA  TRUST   COMPANY. 

20   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  June  14,  1892.     Began  business  March  25,  1895. 


Patbick  J.  Kennedy,  President. 


Bhbndan  J.  Keenan,  Secretary. 


Alfbed  E.  Wellington,  Treasurer. 


Board  of  Directors:  E..C.  R.  Baglet,  J.  L.  Bates,  H.  E.  Bhagdon,  Lewis  Buenham,  T.  F.  Croak, 
W.  J.  Donovan,  Joseph  Goldinger,  G.  W.  Hargrave,  B.  J.  Keenan,  P.  J.  Kennedy,  J.  H. 
Lane,  W.  F.  McClell.^jj,  F.  J.  O'Haha,  Robert  Rausch,  W.  J.  Rausch,  L.  K.  Soi:th.4.rd,  A.  E. 
Wellington. 


Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S35,850 

$35,850 

$35,850 

$35,850 

$35,850 

Commonwealth    of    Massachusetts 

bonds     ..... 

34,000 

34,000 

34,000 

34,000 

34,000 

Other  stocks  and  bonds 

104,090 

104,090 

101,800 

101,800 

97,000 

Loans  on  real  estate  (net) 

51,050 

48,750 

47,750 

48,550 

48,450 

Demand  loans  with  collateral 

260,012 

281,520 

334,121 

309,720 

258,738 

Other  demand  loans 

156,906 

164,997 

154,397 

171,847 

132,397 

Time  loans  with  collateral 

100,410 

100,889 

87,664 

107,189 

66,299 

Other  time  loans    .... 

163,119 

167,716 

162,653 

156,555 

162,925 

Overdrafts     ..... 

2,683 

1,270 

613 

478 

886 

Due  from  reserve  banks 

104,367 

151,561 

125,752 

91,005 

102,036 

Cash:  — 

Currency  and  specie 

59,760 

54,376 

42,758 

68,033 

46,893 

Checks  on  other  banks   . 

538 

- 

— 

— 

— 

Other  cash  items    .... 

996 

1,330 

- 

426 

279 

$1,073,781 

$1,146,349 

$1,127,358 

$1,125,453 

$985,753 

Liabilities. 


Capital  stock  .  .  .  . 

Surplus  ..... 

Undivided    earnings,    less    expenses 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — • 
Subject  to  check    .... 
Certificates  of  deposit 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Christmas  and  thrift  clubs 

Dividends  unpaid 


$100,000 
50,000 


26,848 


853,023 

430 

2,792 

688 

40,000 


$1,073,781 


$100,000 
50,000 


41,231 


874,708 

430 

4,828 

152 

75,000 


$1,146,349 


$100,000 
50,000 

34,461 

834,888 

430 

3,403 

132 

104,000 

44 

$1,127,358 


$100,000 
50,000 

33,354 

803,700 

430 

1,509 

1,416 

135,000 

44 

$1,125,453 


$100,000 
50,000 


33,495 


781,860 

430 

9,526 

3,442 

7,000 


$985,753 
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SAVINGS    DEPARTMENT. 

Inveslmcnt  Commitlec:   T.  F.  Croak,  Jos.  Goldinoer,  P.  J.  Kennedy,  W.  F.  McClellan,  Robert 

Hausch. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 

April  and  October. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds            .... 
Telephone  company  bonds 
National  bank  and  trust  company 

stock      ..... 
Bankers'  acceptances 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies       .... 
Cash  (currency  and  specie) 
Other  assets            .... 

$75,000 
4,540 

104,632 

439,665 
300,750 

44,581 
988 

$75,000 
4,540 

98,728 

451,837 
285,350 

46,846 

1,145 

10 

$75,000 
4,540 

98,728 

453,137 
293,350 

36,279 

5,207 

10 

$45,000 
4,540 

98,728 

20,000 

464,598 

303,350 

43,154 

3,765 

10 

.$44,950 
4,540 

98,728 

507,698 
274,150 

41,559 
2,139 

$970,156 

$963,456 

$966,251 

$983,145 

$973,764 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Other  liabilities      .... 

$929,398 

1,200 

24,988 

14,475 
95 

$926,490 

2,400 

31,680 

2,886 

$926,655 

2,400 

31,680 

5,516 

$927,205 

2,400 

31,680 

21,860 

$928,172 

4,000 

36,261 

5,331 

$970,156 

$963,456 

$966,251 

$983,145 

$973,764 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$14,500  United  States  3}^s 
15.000  United  States  4}^a 
15,450  U.  S.  Victory  Notes  43^s 


Bank  Stocks. 

Shs. 

75  American  Trust  Co.,  Boston 

50  First  Nat.  Bk.,  Boston 

51  International  Trust  Co.,  Boston 
61  Merchants  Nl.  Bk.,  Boston 


Shs. 

45  National  Shawmut  Bk.,  Boston 
71  Old  Colony  Trust  Co.,  Boston 
10  Brookline  Trust  Co.,  Brooldine 


RATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,   6.04%). 
OCTOBER   31,    1921. 

iJeaZ  estate  Zoans  (average  rate,  6.16  per  cent.):   6%,  $429,248;   7%,  $82,050;   8%,  $800. 
Personal  loans  (average  rate,  6.29  per  cent.):   6%,  $202,000;   7%,  $82,850. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.18  per  cent.). 

Number  of  loans  not  over  $3,000  each,  112,  amounting  to  $194,748. 
Number  of  real  estate  loans,  166,  average  am^ount  of  each,  $3,084.93. 
Number  of  personal  loans,  30,  average  amount  of  each,  $9,494. 
Gross  income  received  during  the  year,  $57,976.30. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  1,823.    Average  of  each,  $507.63. 
Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,    1921,  2H%       ■ 
^Number  of  deposits  during  year,  5,694,  amounting  to        ...  . 

Number  of  withdrawals  diiring  year,  4,981,  amounting  to  ... 

Net  increase  for  the  year    ......... 


$21,279  10 

20,886  88 

490,315  70 

$532,481  68 
498,874  67 

$33,607  01 
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BOSTON  —  COMMONWEALTH   TRUST   COMPANY. 


30   CONGEESS  STREET. 


Branch  Office:   88  Suxamer  Street. 


Branch  Office:   1199  Washington  Street. 


Branch  Office:   105  Causeway  Street. 


Incorporated  April  26,  1887.     Began  business  April  28,  1904. 


George  S.  Mumford,  President. 
JosiAH  H.  GoDDARD,  Actvxiry. 


Arthur  P.  Stone,  Treasurer. 
Waldron  H.  Rand,  Jr.,  Secretary. 


Board  of  Directors:  Hugh  Bancroft,  S.  S.'Bartlett,  G.  L.  Batchelder,  Junius  Beebe,  A.  L.  Brown. 
E.  J.  Butler,  G.  L.  DeBlois,  R.  W.  Emmons,  2d,  H.  G.  Lapham,  Lindslet  Loring,  G.  S. 
Mumford,  R.  E.  Paine,  F.  B.  Rice,  E.  P.  Saltonstall,  H.  B.  Shepard,  C.  G.  Smith,  A.  P, 
Stone,  T.  C.  Thachbr,  A.  W.  Wellington,  E.  B.  Wilson,  E.  N.  Wrightington. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$271,357 

$274,466 

$378,224 

$310,677 

$291,696 

Commonwealth    of    Massachusetts 

bonds     ..... 

— 

— 

— 

17,761 

— 

Federal  Reserve  Bank  stock    . 

75,000 

75,000 

75,000 

75,000 

75,000 

Other  stocks  and  bonds 

3,068,311 

3,068,479 

3,176,404 

2,640,456 

2,599,383 

Loans  on  real  estate  (net) 

364,550 

389,550 

385,800 

445,300 

419,550 

Demand  loans  with  collateral 

1,417,461 

1,823,397 

1,836,246 

1,133,475 

2,136,092 

Other  demand  loans 

1,906,769 

1,311,354 

1,445,438 

1,892,883 

1,471,112 

Time  loans  with  collateral 

6,363,054 

6,164,864 

6,060,110 

5,897,231 

5,026,327 

Other  time  loans    .... 

10,105,030 

10,342,543 

8,946,168 

9,635,751 

8,348,321 

Overdrafts     ..... 

30,082 

9,037 

15,522 

25,288 

3,617 

Customers'  Hability  on  account  of 

acceptances  executed 

— 

— 

100,000 

100,000 

75,000 

Banking  house        .... 

41,800 

41,800 

41,625 

41,625 

41,450 

Safe  deposit  vaults 

23,718 

30,218 

29,305 

29,305 

— 

Furniture  and  fixtures     .          .      •     . 

58,333 

58,333 

55,417 

55,417 

52,500 

Interest  accrued  but  not  collected    . 

597 

651 

12,610 

22 

12,111 

Thrift  and  revenue  stamps 

- 

1,028 

1,035 

1,137 

1,329 

Tellers'  shorts         .... 

- 

- 

— 

— 

28 

Due  from  reserve  banks 

2,153,831 

2,543,098 

2,005,746 

2,011,054 

2,137,141 

Due  from  other  banks    . 

1,291,249 

1,216,917 

1,194,633 

1,082,896 

1,421,672 

Cash:  — 

Currency  and  specie 

676,920 

744,456 

781,999 

693,812 

714,086 

Checks  on  other  banks   . 

332,486 

441,441 

.594,190 

409,246 

1,240,494 

Other  cash  items    .... 

51,405 

36,944 

185,413 

45,276 

88,218 

$28,231,953 

$28,573,576 

$27,320,885 

$26,543,612 

$26,155,127 
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BANKING  DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  0, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided  earninKs,   less   expenses, 

interest  and  taxes  paid     . 

269,477 

266,414 

241,708 

286,450 

238,325 

Reserved  for  interest 

16,331 

4,973 

6,491 

5,429 

6,937 

Reserved  for  depreciation 

- 

24,769 

70,000 

83,964 

Due  to  reserve  banks 

6,400 

130,000 

435,750 

97,520 

413,9.30 

Due  to  other  banks 

427,705 

398,543 

377,855 

415,221 

547,015 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

19,342,210 

19,779,718 

18,951,898 

18,718,039 

20,320,784 

For  payment  of  coupons 

146,437 

135,743 

253,248 

132,767 

268,703 

Certificates  of  deposit     . 

186,449 

76,261 

130,614 

134,044 

115,512 

Certified  checks      .... 

174,615 

167,704 

240,022 

156,836 

91,631 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

235,082 

291,679 

185,123 

150,654 

419,410 

within  thirty  days   . 

362,502 

397,528 

323,350 

346,585 

365,176 

Open  accounts  not  payable  within 

thirty  days      .... 

663,656 

607,796 

463,483 

409,781 

254,973 

Dividends  unpaid 

570 

928 

37,520 

787 

37,582 

Acceptances  executed  for  customers 

— 

— 

100,000 

100,000 

75,000 

Bills  payable          .... 

200,000 

200,000 

— 

— 

- 

Notes  and  bills  rediscounted   . 

3,700,520 

3,591,520 

3,003,823 

3,005,535 

500,000 

Tellers'  overs          .... 

- 

- 

- 

- 

149 

$28,231,953 

$28,573,576 

$27,320,887 

$26,543,612 

$26,155,127 

SAVINGS   DEPARTMENT. 

Investment  Committee:    Junius  Beebe,  G.  L.   DeBlois,  Lindslet  Loring,  G.  S.  Mumford,  R.  E. 
Paine,  W.  H.  Rand,  Jr.,  A.  P.  Stone. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  third  Tuesday 

in  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$1,701,414 

$1,744,667 

$1,744,667 

$1,844,667 

$1,497,587 

Railroad  bonds  and  notes 

877,230 

877,230 

846,656 

846,656 

824,656 

Street  railway  bonds 

13,877 

13,878 

13,877 

13,877 

13,877 

Telephone  company  bonds 

84,061 

84,061 

84,061 

84,061 

84,061 

Gas,   electric   and   water   company 

bonds     ..... 

10,000 

10,000 

10,000 

10,000 

10,000 

National  bank  and  trust  company 

stock      ..... 

75,000 

75.000 

75,000 

75,000 

75,000 

Bankers'  acceptances 

281,209 

69,848 

— 

21,700 

Loans  on  real  estate 

1,307,000 

1,406,250 

1,442,250 

1,429,750 

1,395,750 

Loans  on  personal  security 

1,032,600 

1,092,800 

1,092,800 

1,142,800 

1,092,800 

Due  from  national  banks  and  trust 

"■*'!|     companies        .... 

124,012 

82,993 

98,630 

139,273 

408,569 

Cash  (currency  and  specie) 

9,389 

4,531 

6,870 

6,933 

9,251 

Checks  and  other  cash  items  . 

12,036 

52 

— 

- 

Other  assets            .... 

6,721 

3,391 

42 

32 

- 

$5,534,549 

$5,464,701 

$5,414,853 

$5,614,749 

$5,411,552 
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SAVINGS  DEPARTMENT— Concluded. 
Liabilities. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Deposits         ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 

$5,436,346 
7,059 
5,051 

86,093 

$5,414,534 
13,943 

24,827 

11,397 

$5,346,990 

13,943 

3,453 

50,467 

$5,506,566 

13,943 

3,453 

79,435 
11,352 

$5,331,642 

20,879 

1,328 

51,259 
6,444 

$5,534,549 

$5,464,701 

$5,414,853 

$5,614,749 

$5,411,552 
! 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$1,200,000  United  States  434s 
150,000  U.  S.  Victory  Notes  4^3 
50,000  U.  S.  Treas.  Notes  SJ^s 
100,000  U.  S.  Treas.  Notes  5Ms 
100,000  Essex  County  5}4s 


Railroad  Bonds. 

3100,000  Atch.,  Top.  &  Santa  Fe  4s 
75,000  Baltimore  &  Ohio  5s 
12,000  Boston  &  Albany  4s 
13,000  Boston  &  Albany  5s 


SIOO.OOO  Chi.,  Mil.  &  St.  Paul  4Hs 
5,000  Chi.  &  Northwestern  4s 
15,000  Chi.  &  Northwestern  5s 
3,000  Cleve.,  Lorain  &Wheeling 5s 
100,000  lUinois  Central  4s 
25,000  Louisville  &  Nashville  5s 
53,000  Maine  Central  4>2S 
11,000  Maine  Central  5s 
75,000  No.  Pacific  4i-^s 
12,000  Old  Colony  4s 
100,000  Pennsylvania  4}'^s 
25,000  Pennsylvania  5s 

6,000  Portland  &  Ogdens.  4}^s 
100,000  Southern  Pacific  4s 
100,000  Union  Pacific  4s 


Street  Railway  Bonds. 

31,000  Uxbridge  &  Blackstone  5s 
6,000  Wore.  Consolidated  5s 
2,000  Wore.  Consolidated  7s 
1,000  Worcester  &  Holden  5s 
4,000  Worcester  &  Holden  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

310,000  Worcester  Gas  Lt.  Co.  5i^s 

Bank  Stocks. 

Shs. 

300  First  National  Bank,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.66%), 
OCTOBER   31,    1921. 

iJeoZ  es<a(e  Zoans  (average  rate,  5.80  per  cent.) :   .5%,  $156,000;   51^%,  $115,000;   53^%,  $311,500;  5M%, 

$40,000;   6%,  $698,750;   6M%- $20,000;   6K'%.  S124,000;   7%,  $40,500. 
Per-sonaZZofflns  (average  rate,  7.18  per  cent.):    6M%-  $154,000;    63^%,  $75,000;    7%,  $167,000;    7^%. 

$228,800;   73^%,  $418,000;   7M%.  $50,000;   8%,  $50,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  7,  amounting  to  $15,500. 
Number  of  real  estate  loans,  79,  average  amount  of  each,  $19,060.13. 
Number  of  personal  loans,  33,  average  amount  of  each,  $34,630.30. 
Gross  income  received  during  the  year,  $294,821.69. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  9,337.     Average  of  each,  $573.11. 


Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M% 
Number  of  deposits  during  year,  40,084,  amounting  to 


Number  of  withdrawals  during  year,  22,654,  amounting  to 
Not  decrease  for  the  year         ..... 


$107,290  82 

109,863  29 

3,415,935  55 

$3,633,095  66 
3,747,974  72 

$114,879  06 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

J 

Dec.  31, 

l'J21. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$423,450 

$4  24,. 573 

$602,168 

$021,428 

$032,.5S7 

City,  county  and  town  bonds 

80,95.5 

84,684 

84,684 

73,193 

72,703 

Railroad  bonds       .... 

127,847 

130, .597 

169,723 

168,949 

173,2.54 

Street  railway  bonds 

42,9(30 

42,960 

42,960 

42,900 

42,900 

Miscellaneous  bonds 

640,965 

637,862 

699,442 

698,447 

095,140 

Bank  stocks            .... 

40,311 

40,311 

47,236 

47,186 

47,180 

Railroad  stocks      .... 

144,511 

144,511 

214,812 

214,812 

214,812 

Manufacturing  stocks     . 

21,717 

21,717 

550,483 

5.55,263 

5.54,703 

Miscellaneous  stocks 

422,485 

423,685 

720,429 

752,631 

752,461 

Loans  on  real  estate 

11,000 

11,000 

8,.500 

6,100 

5,600 

Real  estate  owned 

51,060 

51,060 

51,060 

51,060 

51,000 

Deposits  in  sa^^ns:s  banks 

352 

352 

3,146 

3,146 

3,046 

Deposits  in  national  banks  or  trust 

companies       .... 

20,668 

49,540 

64,195 

66,.396 

.59,924 

Other  assets            .... 

5,598 

5,598 

78,565 

80,956 

79,670 

$2,039,879 

$2,068,450 

$3,337,403 

$3,382,527 

$3,385,226 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$1,919,103 

19,721 

100,375 

680 


$1,920,638 

46,493 

100,371 

948 


2,039,879      $2,068,450      $3,-337,403 


$1,948,960 

44,210 

1,337,000 

7,233 


$1,995,923 

42,664 

1,336,430 

7,510 


$3,382,527 


52,015,777 

30,269 

1,323,333 

15,847 


.$3,385,226 
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BOSTON  —  DORCHESTER  TRUST  COMPANY. 

655   COLUMBIA   BOAD    (DORCHESTER   DISTRICT). 
Branch  Office:  1436  Dorchester  Avenue,  Field's  Comer. 

Incorporated  August  13,  1907.     Began  business  December  2,  1907. 


Herbert  A.  Rhoades,  President. 


Charles  D.  M.  Bishop,  Actuary. 


Lawrence  S.  Bearse,  Treasurer. 


Board  of  Directors:  F.  L.  Andrews,  J.  L.  Barnet,  H.  B.  Burlet,  Paul  Cifrino,  W.  W.  Corson, 
M.  A.  Daniel,  G.  F.  Eddt,  L.  J.  Fosdick,  N.  D.  Freeman,  G.  W.  Habvey,  George  Henderson, 
F.  D.  Lawlet,  Thomas  Leavitt,  J.  F.  Morse,  H.  A.  Rhoades,  W.  U.  Sherman,  J.  L.  Taylor,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dee.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

$639,082 

$624,257 

_ 

_ 

_ 

Securities  acquired  in  settlement  of 

indebtedness  .... 

15,808 

5,808 

- 

— 

— 

Loans  on  real  estate  (net) 

488,613 

496,163 

— 

— 

— 

Demand  loans  with  collateral 

136,980 

114,.380 

— 

— 

— 

Other  demand  loans 

27,074 

26,669 

— 

— 

— ' 

Time  loans  with  collateral 

41,130 

53,564 

— 

— 

— 

Other  time  loans    .... 

308,958 

272,844 

— 

— 

- 

Overdrafts     ..... 

292 

23 

— 

— 

- 

Safe  deposit  vaults 

32,600 

32,500 

- 

- 

— 

Furniture  and  fixtures     . 

35,232 

35,232 

— 

— 

- 

Real  estate  by  foreclosure 

67,799 

67,799 

— 

- 

~ 

Tellers'  shorts         .... 

58 

10 

— 

— 

— 

Due  from  re.serve  banks 

40,962 

121,220 

- 

- 

— 

Due  from  other  banks    . 

60,025 

27,752 

- 

— 

- 

Cash:  — 

Currency  and  specie 

176,171 

137,215 

— 

— 

- 

Other  cash  items    .... 

1,262 

505 

- 

— 

- 

Other  assets  ..... 

17,130 

17,130 

- 

- 

- 

$2,089,076 

$2,033,071 

- 

- 

- 

Liab 

lities. 

Capital  stock          .... 

$300,000 

$300,000 

_ 

_ 

_ 

Surplus          ..... 

110,000 

110,000 

- 

- 

- 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

9,650 

9,907 

— 

- 

— 

Reserved  for  taxes  and  interest 

1,203 

1,183 

— 

— 

— 

Due  to  reserve  banks 

10,303 

7,285 

— 

— 

— 

Due  to  other  banks 

252,298 

185,037 

— 

— 

— 

Depo.sits:  — 

Demand: — 

Subject  to  check    .... 

1,209,790 

981,510 

- 

- 

- 

Certificates  of  deposit     . 

16,096 

18,001 

- 

— 

— 

Certified  checks     .... 

7,986 

11,742 

- 

- 

- 

Dividends  unpaid 

1,150 

1,140 

_ 

_ 

_ 

Bills  payable          .... 

170,000 

40(;,000 

- 

- 

- 

$2,089,070 

$2,033,071 

- 

- 

*  Merged  with  International  Trust  Company,  Boston,  April  30,  1921. 


No.  8. 


COMMISSIONER  OF  BANKS. 


429 


SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  F.  Morse,  H.  A.  Rhoades,  W.  U.  Sheuman,  J.  L.  Taylor,  Jr. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 
of  February,  May,  August  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$231,111 

$205,830 

_ 

_ 

_ 

Railroad  bonds  and  notes 

395,800 

385,476 

— 

- 

— 

Street  railway  bonds 

106,825 

87,046 

- 

- 

— 

Telephone  company  bonds 

20,351 

20,351 

— 

— 

— 

National  bank  and  trust  company 

stock 

227,016 

227,016 

— 

— 

— 

Loans  on  real  estate 

2,489,902 

2,400,627 

— 

— 

— 

Loans  on  personal  seciirity 

461,198 

342,932 

— 

— 

— 

Real  estate  by  foreclosure 

20,000 

20,000 

— 

— 

— 

Due  from  national  banks  and  trust 

compames       .... 

21,059 

18,542 

— 

— 

— 

Cash  (currency  and  specie) 

8,576 

12,398 

— 

— 

— 

Other  assets            .... 

3,712 

3,656 

- 

- 

- 

$3,985,550 

$3,723,874 

- 

- 

- 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 
Other  liabilities      .... 

$3,748,939 

22,500 

3,804 

14,819 

195,488 

$2,766,876 

22,500 

1,885 

8,343 

24,000 

900,270 

- 

- 

$3,985,550 

$3,723,874 

- 

- 
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BOSTON  —  EQUITABLE  TRUST   COMPANY.* 

35    CONGRESS   STREET. 

Incorporated  May  29,  1888.     Began  business  November  6,  1916. 


Charles  B.  Streckeb,  President. 


James  H.  Tubnbtill,  Secretary. 


Wallace  H.  Pratt,  Treasurer. 


Board  of  Directors:  C.  F.  Adams,  W.  H.  Burgess,  R.  C.  Emery,  P.  A.  Green,  R.  M.  H.  Harper, 
A.  W.  Kaffenbtjrgh,  W.  H.  Pratt,  L.  I.  Prouty,  F.  H.  Purington,  A.  A.  Rosenbush,  C.  B. 
Strecker,  J.  E.  Thater,  Jr.,  J.  H.  Turnbull,  C.  E.  Wtzanski. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$8,718 

$3,718 

_ 

_ 

Commonwealth     of    Massachusetts 

bonds     ..... 

26,932 

26,932 

— 

— 

_ 

Other  stocks  and  bonds 

169,956 

108,056 

— 

— 

— 

Loans  on  real  estate  (net) 

478,790 

474,740 

— 

— 

— 

Demand  loans  with  collateral. 

749,754 

668,499 

— 

— 

— 

Other  demand  loans 

84,547 

93,847 

— 

— 

Time  loans  -with  collateral 

222,638 

161,133 

— 

— 

— 

Other  time  loans    . 

1,090,575 

985,471 

— 

— 

— 

Overdrafts     ..... 

2,872 

2,778 

— 

— 

— 

Furniture  and  fixtures     . 

5,940 

5,940 

— 

— 

— 

Interest  due  but  not  collected 

1,511 

1,796 

- 

- 

Thrift  and  revenue  stamps 

1,445 

1,082 

— 

— 

— 

Tellers'  shorts         .... 

— 

22 

— 

— 

— 

Due  from  reserve  banks 

243,210 

352,828 

— 

— 

— 

Cash:  — 

Currency  and  specie 

112,251 

127,121 

— 

— 

— 

Other  cash  items    .... 

336 

1,158 

- 

— 

— 

Other  assets            .          .      ,    . 

2,838 

2,700 

- 

- 

- 

$3,202,313 

$3,017,821 

- 

- 

- 

Liabilities. 


Capital  stock 

Surplus  .... 

Guaranty  fund 

Undivided   earnings,   less   expenses 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Due  to  reserve  banks 
Due  to  other  banks 
Depcsits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons 
Certificates  of  deposit 
Certified  checks 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    . 
Open  accounts  not  payable  within 

thirty  days      .  .  .  . 

Dividends  unpaid  .  .  .  . 

Bills  payable  .  .  .  . 

Notes  and  bills  rcdiscounted  . 

Bond.s  borrowed     .  .  .  . 

Tellers'  overs  .  .  .  . 


$500,000 

200,000 

3,750 

30,451 
2,929 
5,038 

13,480 


1,904,272 

1,810 

7,600 

19,419 

3,365 


35,000 

23,121 

53 

101,500 

298,500 

52,000 

25 


$3,202,313 


$500,000 
200,000 


32,948 
3,484 
5,000 

12,066 


1,773,883 

922 

11,000 

15,654 

19,886 


30,000 
4,914 

35 

60,000 
348,000 

29 


$3,017,821 


*  Merged  witli  Beacon  Trust  Company,  Boston,  May  23,  1921. 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  C.  F.  Adams,  J.  E.  Thaver,  C.  E.  Wyzan.ski. 

Deposits  draw  interest  from  tlie  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  June  and  December. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds            .... 
Railroad  bonds  and  notes 
Loans  on  real  estate 
Due  from  national  banks  and  trust 
companies       .... 

$10,000 

22,545 

141,443 

9,221 

$10,000 

17,801 

141,293 

6,028 

~ 

~ 

- 

$183,209 

$175,122 

- 

- 

- 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 

$176,959 

218 

4,634 

1,398 

$167,401 

217 

4,753 

2,751 

- 

- 

"~ 

$183,209 

$175,122 

- 

- 

- 
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BOSTON  —  EXCHANGE  TRUST  COMPANY. 


1   COURT    STREET. 


Branch  Office:  124  Boylston  Street. 


Incorporated  August  7,  1907.     Began  business  October  1,  1907. 


John  J.  Martin,  President. 
Francis  H.  Benson,  Secretary. 


Frederick  T.  Monroe,  Treasurer. 
Walter  T.  Doyle,  Actuary. 


Board  of  Directors:  Eugene  Breymann,  G.  P.  Champlin,  "W.  J.  Connell,  Wm.  Cordes,  R.  E.  Fay, 
J.  H.  Flint,  G.  E.  French,  H.  S.  Frost,  J.  G.  Hickby,  C.  H.  Innes,  C.  S.  Judkins,  I.  H.  Locke, 
Eldon  MacLeod,  J.  J.  Martin,  W.  E.  Martin,  G.  W.  Tibbetts,  N.  A.  Tufts,  J.  L.  Walker, 
L.  C.  Thayer. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.    Boylston  Street  Branch,  on  Saturdays, 

9  A.M.  to  12  M.,  6  to  8  P.M. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6. 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$106,971 

$870,971 

$743,850 

$173,040 

$38,540 

Commonwealth    of    Massachusetts 

bonds     ..... 

9,800 

9,800 

— 

— 

— 

Federal  Reserve  Bank  stock    . 

— 

— 

— 

60,000 

60,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

8,987 

8,987 

8,987 

8,987 

8,987 

Other  stocks  and  bonds 

2,942,903 

2,292,872 

2,868,473 

2,716,215 

2,457,662 

Loans  on  real  estate  (net) 

463,481 

578,872 

316,972 

319,516 

111,764 

Demand  loans  with  collateral 

426,940 

432,630 

288,639 

273,033 

173,383 

Other  demand  loans 

322,542 

300,823 

106,106 

184,954 

233,175 

Time  loans  with  collateral 

401,373 

336,076 

346,719 

341,944 

374,422 

Other  time  loans    .... 

4,094,312 

4,087,467 

3,756,464 

3,742,780 

3,530,746 

Overdrafts     ..... 

1,431 

4,098 

1,938 

345 

147 

Customers'  liability  on  account  of  ac- 

ceptances executed 

31,118 

47,350 

35,233 

— 

- 

Furniture  and  fixtures     . 

25,000 

25,000 

25,000 

25,000 

23,279 

Real  estate  by  foreclosure 

— 

- 

- 

— 

67,000 

Interest  due  but  not  collected 

- 

168 

1,903 

150 

12,742 

Thrift  and  revenue  stamps 

1,469 

1,541 

1,020 

1,238 

1,159 

Tellers'  shorts         .... 

- 

70 

- 

— 

— 

Due  from  reserve  banks 

1,243,702 

1,240,001 

1,099,280 

1,137,623 

1,298,543 

Due  from  other  banks     . 

144,002 

183,164 

147,175 

187,302 

264,757 

Cash:  — 

Currency  and  specie 

260,863 

264,085 

234,675 

274,303 

190,559 

Checks  on  other  banks   . 

114,670 

104,416 

145,704 

138,013 

164,132 

Other  cash  items    .... 

52 

850 

2 

249 

33,327 

$10,000,282 

$10,789,241 

$10,128,140 

$9,584,692 

$9,044,324 

, 
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BANKING  DEPARTMENT  — Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 
Undivided  earnings,   less  expenses, 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

interest  and  taxes  paid     . 

66,789 

40,641 

40,913 

113,659 

87,084 

Reserved  for  taxes  and  interest 

— 

— 

5,000 

- 

- 

Due  to  other  banks 

90,708 

164,337 

65,771 

56,945 

97,842 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

5,493,649 

5,562,690 

5,623,757 

5,560,033 

5,601,043 

For  payment  of  coupons 

864 

1,585 

525 

29,379 

1,099 

Certificates  of  deposit     . 

10,000 

15,000 

9,101 

3,500 

5,600 

Certified  checks     .... 

59,169 

30,355 

53,788 

50,007 

30,3.38 

Treasurer's  checks 

105,859 

31,808 

149,316 

60,682 

185,790 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

177,000 

176,000 

179,725 

174,725 

173,435 

Open  accounts  not  payable  within 

thirty  days      .... 

— 

63,600 

180,250 

26,400 

— 

Christmas  and  thrift  clubs 

403,973 

767,017 

1,082,205 

1,383,387 

69,086 

Sinking  funds         .... 

52,994 

38,229 

28,537 

624 

25,863 

Dividends  unpaid 

69 

525 

30,084 

129 

30,144 

Acceptances  executed  for  customers 

31,118 

47,350 

35,233 

— 

Bills  payable          .... 

680,000 

650,000 

— 

125,000 

- 

Notes  and  bills  rediscounted   . 

628,000 

400,000 

— 

— 

737,000 

Bonds  borrowed     .... 

800,000 

800,000 

642,000 

— 

— 

Tellers'  overs          .... 

90 

104 

— 

222 

— 

Other  liabilities      .... 

- 

- 

1,935 

- 

- 

$10,600,282 

$10,789,241 

$10,128,140 

$9,584,692 

$9,044,324 

SAVINGS   DEPAKTMENT. 

Investment   Committee:    J.  H.  Flint,  G.  E.  French,  C.  H.  Inne.s,  J.  J.  Maktin,  J.  L.  Walker. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 

Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$848,220 

$920,939 

$838,667 

$871,794 

$1,253,381 

Railroad  bonds  and  notes 

184,132 

184,132 

165,133 

165,133 

165,133 

Street  railway  bonds 

63,320 

63,320 

63,320 

63,320 

91,625 

Telephone  company  bonds 

89,992 

89,992 

89,992 

89,992 

209,095 

Loans  on  real  estate 

3,920,120 

4,302,462 

4,625,887 

4,743,117 

4,459,992 

Loans  on  personal  security 

2,938,180 

2,607,557 

2,162,981 

2,212,462 

1,743,874 

Real  estate  by  foreclosure 

_ 

— 

— 

— 

77,250 

Real  estate  owned 

_ 

_ 

_ 

— 

328,000 

Taxes  and  insurance  paid  on  mort- 

gaged property 

5,952 

2,400 

500 

— 

— 

Due  from  national  banks  and  trust 

companies       .... 

327,837 

13,740 

137,840 

90,354 

102,376 

Cash  (currency  and  specie) 

94,017 

60,494 

33,813 

36,086 

13,098 

Other  assets            .... 

- 

124 

- 

12 

- 

$8,471,770 

$8,245,161 

$8,118,133 

$8,272,270 

$8,443,824 
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SAVINGS  DEPARTMENT— Concluded. 
Liabilities. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents,    etc., 

expenses 
Discount  and  interest 
Other  liabilities 

less    current 
prepaid 

$8,206,725 
10,000 
39,344 

215,521 

180 

$8,057,200 

21,000 

120,700 

46,261 

$7,884,460 

21,000 

212,673 

$7,954,260 

21,000 

208,395 

69,758 
18,857 

$8,265,690 

31,000 

123,473 

23,661 

$8,471,770 

$8,245,161 

$8,118,133 

$8,272,270 

$8,443,824 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S2.650  United  States  S^^s 
450  United  States  4s 
1,280,500  United  States  43^8 

2,300  U.  S.  Victory  Notes  43^5 

6.000  U.  S.  Cert,  of  Indebt.  4Ms 

12,500  U.  S.  Cert,  of  Indebt.  4i.iis 

10,000  U.  S.  Cert,  of  Indebt.  5}.is 

29,000  U.  S.  Cert,  of  Indebt.  5V^s 

5,000  U.  S.  Cert,  of  Indebt.  Ss^s 

1,900  U.  S.  Treasury  Notes  S^s 


Railroad  Bonds. 

Par  Value. 

S2,000  Aroostook  Northern  5s 
16,000  Baltimore  &  Ohio  33-23 
26,000  Baltimore  &  Ohio  5s 
13,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  4I2S 
1,000  Boston  &  Maine  7s 
6,000  Chi.,  Burl.  &  Quincy  4s 
2,000  Chi.,  R.  I.  &  Pac.  4s  ^ 
1,000  Connecticut  River  3J-2S 
5,000  Fitchburg  5s 
12,000  Illinois  Central  4s 
6,000  N.  Y.,  N.  H.  &  H.  3Ms 


Par  Value. 

84,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Michigan  Central  4s 
8,000  No.  Maine  Seaport  5s 
100,000  Southern  Pacific  4s 
1,000  Vermont  Valley  i^As 


Street  Railway  Bonds. 

310,000  Boston  Elevated  4Ks 
13,000  East.  Mass.  4} ^3 

600  East.  Mass.  6s 
35,000  West  End  4s 
55,000  West  End  5s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.26%), 
OCTOBER   31,    1921. 

i?ea?  estate  Zoans  (average  rate,  6.44  per  cent.):  4%,  $150,000;  4}^%,  $207,700;  5%,  $292,000;  5H%, 
$175,000;    6%,  $1,447,400;   6>^%,  $298,800;   7%,  $1,557,311.36;  7}^%,  $156,439.35;  8%,  $588,695. 

Personal  loans  (average  rate,  6.70  per  cent.):  5%,  $172,428.20;  53^%,  $130,000;  6%,  $350,491.40; 
63^%,  $118,188.23;    7%,  $705,156.75;    7>^%,  $193,020;    8%,  $264,702.74;  9%,  $6,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 

Number  of  loans  not  over  $3,000  each,  167,  amounting  to  $260,885.86. 
Number  of  real  estate  loans,  319,  average  amount  of  each,  $15,276.94. 
Number  of  personal  loans,  160,  average  amount  of  each,  $12,124.92. 
Gross  income  received  during  the  year,  $470,818.03. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  36,878.     Average  of  each,  $215.63. 
Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       • 
Number  of  deposits  during  year,  94,613,  amounting  to      . 


Number  of  withdrawals  during  year,  59,166,  amounting  to 
Net  increase  for  the  year    ...... 


$155,308  20 

158,692  25 

5,143,020  77 

85,457,021  22 
5,104,430  28 

$352,590  94 
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TRUST    DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

.Juno  30, 

Hcpt.  0, 

Dcr.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$35,637 

$507,182 

$391,250 

$7,2.50 

$18,520 

Miscellaneous  bonds 

28,038 

62,893 

61,827 

71,827 

71,667 

Bank  stocks            .... 

2,255 

2,255 

2,255 

2,2.55 

2,2,55 

Railroad  stocks      .... 

— 

- 

_ 

_ 

7,794 

Manufacturing  stocks     . 

— 

— 

_ 

4,968 

Miscellaneous  stocks 

296,795 

296,001 

183,117 

178,148 

237,215 

Loans  on  real  estate 

23,000 

39,. 500 

39,. 500 

98,. 500 

101,500 

Loans  with  collaterals  or  sureties 

7,975 

6,400 

5,100 

5,100 

5,100 

Notes  of  individuals 

787 

787 

3.50 

350 

350 

Real  estate  owned 

20,700 

8,200 

7,850 

5,700 

5,700 

Deposits  in  savings  banks 

7,653 

7,532 

7,532 

7,532 

7,568 

Deposits  in  national  banks  or  trust 

companies        .... 

10,176 

9,934 

102,424 

16,876 

8,260 

Cash  on  hand         .... 

27 

42 

238 

1,598 

466 

Other  assets            .... 

13,730 

4,777 

4,634 

4,634 

4,224 

$446,773 

$945,503 

$806,077 

$404,738 

$470,619 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc. 
Income           ..... 
Other  liabilities       .... 

$71,518 

567 

370,396 

4,292 

$81,171 

597 

362,669 

2,066 

499,000 

$81,171 

256 

338,363 

2,287 

384,000 

$81,171 
1,679 

317,574 
4,314 

$450,325 

5,434 

14,558 

302 

$446,773 

$945,503 

$806,077 

$404,738 

$470,619 
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BOSTON  —  FEDERAL  TRUST  COMPANY. 

CORNER   DEVONSHIRE   AND   WATER   STREETS. 
Branch  Office:   Comer  D  Street  and  Northern  Avenue. 

Incorporated  February  17,  1899.     Began  business  May  9,  1899. 
Joseph  H.  O'Neil,  President.  Albion  F.  Bemis,  Treasurer  and  Secretary, 

Board  of  Directors:  P.  J.  Baird,  A.  F.  Bemis,  J.  T.  Burnett,  H.  M.  Burton,  W.  J.  Caelin,  W.  J. 
CooNET,  p.  H.  CoRR,  W.  J.  Daly,  J.  A.  Deert,  T.  J.  Falvet,  E.  J.  Feelet,  H.  M.  Fenton, 
L.  A.  Frothingham,  C.  F.  Gibbons,  J.  C.  Heter,  Samuel  Hobbs,  T.  J.  Hopkins,  A.  H.  James, 
J.  W.  Kenney,  Frank  Leveeoni,  T.  M.  Logan,  "W.  H.  Mahoney,  J.  M.  Morrison,  C.  H. 
Olmsted,  J.  H.  O'Neil,  J.  E.  Stanton,  G.  H.  Tinkham,  Edwin  Wilcock. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S548,958 

$481,477 

$692,584 

$547,258 

$673,180 

Securities  acquired  in  settlement  of 

indebtedness  .... 

11,900 

11,900 

11,900 

11,900 

11,900 

Other  stocks  and  bonds 

1,475,339 

1,486,744 

1,473,921 

1,450,415 

1,445,019 

Loans  on  real  estate  (net)       ,. 

483,997 

625,989 

618,390 

535,340 

431,998 

Demand  loans  with  collateral 

243,353 

174,958 

252,665 

187,557 

201,669 

Other  demand  loans 

1,089,289 

909,353 

951,300 

1,154,016 

1,182,411 

Time  loans  with  collateral 

1,817,859 

1,652,678 

1,520,678 

1,329,403 

1,196,241 

Other  time  loans    .... 

2,738,895 

2,598,592 

2,459,516 

2,421,155 

2,542,816 

Overdrafts    ..... 

4,021 

3,977 

765 

630 

857 

Customers'  liability  on  account  of 

acceptances  executed 

900,985 

774,417 

644,036 

677,165 

568,807 

Real  estate  by  foreclosure 

30,755 

30,755 

30,755 

30,755 

29,909 

Interest  accrued  but  not  collected    . 

1,656 

2,267 

6,053 

4,641 

3,550 

Thrift  and  revenue  stamps 

— 

879 

880 

858 

615 

Tellers'  shorts         .... 

109 

138 

31 

121 

108 

Due  from  reserve  banks 

840,518 

601,381 

759,991 

616,151 

958,043 

Due  from  other  banks    . 

138,764 

85,166 

39,897 

175,459 

198,333 

Cash:  — 

Currency  and  specie 

298,394 

319,632 

296,292 

291,555 

284,805 

Checks  on  other  banks   . 

940 

1,044 

1,061 

6 

4,852 

Other  cash  items    .... 

3,963 

2,106 

2,502 

3,033 

1,513 

Other  assets            .... 

17,750 

17,250 

16,750 

16,000 

15,250 

S10,647,445 

$9,780,703 

$9,779,967 

$9,453,418 

$9,751,876 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 
Due  to  reserve  banks 
Due  to  other  banks 
Deposits:  — 

Demand:  — 
Subject  to  check    . 
For  payment  of  coupons 
Certificates  of  deposit     . 
Certified  checks 
"Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days   . 
Open  accounts  not  payable  within 

thirty  days      .... 

Sinking  funds         .... 
Dividends  unpaid 

Acceptances  executed  for  customers 
Bill.i  payable  .... 

Notes  and  bills  rediscounted    . 
Tellers'  overs  .... 


$1,000,000 
300,000 

87,865 

2,446 

171,673 


5,675,564 

9,300 

161,408 

104,535 

194,537 


111,900 

878,729 

8,1.59 

1,115 

911, ,543 

650,000 

378,650 

21 


$10,647,445 


$1,000,000 
300,000 

49,427 

2,459 

168,788 


5,231,666 

3,947 

162,868 

112,397 

149,853 


152,400 

637,925 

7,883 

165 

793,785 

6."j0,0n0 

357,013 

127 


$9,780,703 


$1,000,000 
300,000 

36,109 

2,468 

116,121 


5,790,362 

63,583 

112,393 

138,621 

128,397 


127,631 

353,230 

19,884 

420 

048,709 

6.50,000 

291,825 

214 


$9,779,967 


$1,000,000 
300,000 

40,344 

2,477 

187,680 


5,678,616 

7,928 

133,104 

94,038 

121,046 


154,474 

256,712 

18,044 

388 

680,828 

400,000 

371,469 

270 


$9,453,418 


$1,000,000 
300,000 

13,813 

2,495 

362,616 


5,709,849 

65,562 

110,908 

85,550 

199,751 


162,377 

258,097 

24,403 

710 

581,586 

300,000 

574,108 

51 


$9,751,876 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  C.  Stanton,  W.  J.  Cooney,  A.  F.  Bemis. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

PubUc  funds            .... 

$50,000 

S50,000 

$50,000 

$274,534 

$274,5.34 

Railroad  bonds  and  notes 

298,802 

297,126 

290,127 

290,127 

308,367 

Street  railway  bonds 

33,221 

33,221 

30,221 

33,921 

45,948 

Telephone  company  bonds 

98,010 

22,350 

22,350 

22,350 

22,350 

Gas,    electric    and    water    company 

bonds     ..... 

— 

— 

— 

4,300 

6,245 

National  bank  and  trust  company 

stock      ..... 

102,190 

102,190 

102,190 

74,690 

74,690 

Loans  on  real  estate 

1,815,938 

1,801,825 

1,792,625 

1,814,725 

2,017,925 

Loans  on  personal  security 

2,605,739 

2,644,140 

2,613,535 

2,563,001 

2,247,566 

Due  from  national  banks  and  trust 

companies        .... 

150,408 

80,883 

109,262 

95,002 

126,367 

Cash  (currency  and  specie) 

40,024 

19,673 

49,228 

20,739 

42,884 

Other  assets            .... 

- 

- 

26 

11 

- 

85,194,332 

$5,051,408 

$5,059,564 

$5,193,400 

$5,166,876 

Liabilities. 


Deposits        ..... 

$5,080,015 

$4,962,659 

$4,967,535 

$5,070,340 

$5,067,855 

Guaranty  fund       .... 

6,396 

6,396 

12.738 

12,738 

19,088 

Profit  and  loss        .... 

25,563 

24,271 

38,575 

38,575 

29,696 

Interest,    rents,    etc.,    less    current 

expenses          .... 

82,328 

58,069 

34,216 

56,247 

36,864 

Discount  and  interest  prepaid 

— 

— 

6,500 

15,500 

13,347 

Other  liabiHties      .... 

30 

13 

- 

- 

26 

Z— 

$5,194,332 

$5,051,408 

$5,059,564 

$5,193,400 

$5,166,876 

SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$250,000  United  States  4  J^s 
50,000  U.  S.  Victory  Notes  4^3 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i^s 

5,000  Bangor  &  Aroostook  4s 
29,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Lowell  3J^s 
14,000  Boston  &  Maine  6s 

3,000  Boston,  R.  B.  &  Lynn  4J^s 
72,500  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J^s 
14,000  Chi.,  Mil.  &  St.  Paul  5s 


$10,000  Chi.  &  Northwestern  5s 
15,000  Cleveland  Term.  Valley  4s 

3,000  Connecticut  River  33^s 

3,000  Fitchburg  4s 

8,000  Fitchburg  43^3 
25,000  lUinois  Central  3s 
20,000  Illinois  Central  3}^3 
15,000  Illinois  Central  4s 

6,000  Maine  Central  5s 

4,000  Man.,  G.  B.  &  Northw.  3Ms 
19,000  Mil,  Sparta  &  Northw.  4s 

1,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  Old  Colony  4s 

4,000  Pennsylvania  il4s 
40,000  Portland  Terminal  Co.  4s 
10,000  Portland  Terminal  Co.  5s 


Street  Railway  Bonds. 

S26,000  West  End  4s 
34,000  West  End  5s 


Gas,  Electric  and  Water  Conx- 
pany  Bonds. 

$2,000  Boston  Elec.  Lt.  Co.  5s 
5,000  New  England  Power  Co.  Sa 


Bank  Stocks. 

Shs. 

133  International  Trust  Co.,  Boston 

191  National  Shawmut,  Boston 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.66%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.44  per  cent.):    5%,  $75,000;    5M%,  $87,000;    6%,  $362,675;    6}4%, 

$962,000;  7%,  $421,750;  S%,  $40,000. 
Perso?iaZ/oans  (average  rate,  7.14  per  cent.):  6<^c,  $65,629.08;  6K%,  $46,900;  7"^,  $1,442,361.09;  7M%. 

$7,500;  7}4%,  $7"03, 708.79;  7?i'^c,  $25,000;  S'T'c,  $60,522.97. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.66  per  cent.). 

Number  of  loans  not  over  $3,000  each,  330,  amounting  to  $400,647.05. 
Number  of  real  estate  loans,  309,  average  amount  of  each,  $6,305.58. 
Number  of  personal  loans,  482,  average  amount  of  each,  $4,883.02. 
Gross  income  received  during  the  year,  $309,958.62. 


DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  8,475.     Average  of  each,  $596.60. 
Ordinary  dividends  declared  during  year:  April,  1921,  2J-^% 

Oct.,    1921,  2H%       • 
Number  of  deposits  during  year,  20,518,  amounting  to      . 


$114, .347  47 

114,929  21 

2,474,916  46 


Number  of  withdrawals  during  year,  13,306,  amounting  to 
Net  increase  for  the  year  ..... 


$2,704,193  14 
2,654,554  89 


$49,638  25 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$2,200 

$2,200 

$2,200 

$2,200 

$2,200 

Railroad  bonds 

1,838 

1,838 

1,838 

1,838 

1,838 

Street  railway  bonds 

2,292 

2,292 

2,292 

2,292 

2,292 

Miscellaneous  bonds 

15,221 

15,221 

15,221 

15,221 

15,221 

Manufacturing  stocks 

2,818 

2,818 

2,818 

2,818 

2,818 

Miscellaneous  stocks 

4,832 

4,8.32 

4,832 

4,832 

4,832 

Loans  on  real  estate 

17,400 

17,400 

17,400 

17,400 

17,400 

Deposits  in  national  banks  or  trust 

companies       .... 

10,853 

12,089 

12,662 

12,909 

9,083 

$57,454 

$58,690 

$59,263 

$59,510 

$55,684 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc. 
Income           ..... 
Other  liabilities      .... 

$30,220 

2,216 

21,902 

2,.302 

814 

$30,220 

2,153 

21,017 

4,455 

845 

$47,794 
3,817 
3,442 
3,326 

884 

$47,794 

4,309 

2,542 

4,313 

552 

$46,094 

4,336 

1,413 

2,612 

629 

$57,454 

$58,690 

$59,263 

$59,510 

$55,684 
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BOSTON  — HUB  TRUST  COMPANY. 

28    TREMONT    STREET. 

Incorporated  June  IS,  1919.     Began  business  June  19,  1919. 


Patrick  O'Hearn,  President. 


Frank  J.  Carens,  Secretary  and  Treasurer. 


Andrew  N.  Dorr,  Assistant  Treasurer. 

Board  of  Trustees:  E.  L.  Adams,  C.  H.  Blackall,  P.  S.  Burns,  C.  Goldman,  H.  H.  Leanard,  H. 
Levine,  J.  T.  F.  McGarrv,  P.  O'Hearn,  J.  R.  Patterson,  A.  E.  Pinanski,  James  Solomont, 
C.  S.  Smith,  M.  A.  Sullivan. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$53,808 

$73,808 

$88,806 

$66,998 

$185,765 

Federal  Reserve  Bank  stock    .  ' 

16,800 

16,800 

16,800 

16,800 

16,800 

Other  stocks  and  bonds 

135,233 

151,668 

151,668 

146,768 

74,874 

Loans  on  real  estate  (net) 

6,000 

25,250 

41,250 

121,050 

232,400 

Demand  loans  -with  collateral 

85,149 

69,113 

110,572 

116,154 

179,788 

Other  demand  loans 

50,525 

112,251 

162,345 

1.59,437 

207,873 

Time  loans  with  collateral 

73,042 

80,891 

77,692 

84,201 

126,440 

Other  time  loans    .... 

604,492 

648,198 

662,791 

555,939 

642,197 

Acceptances  purchased  or  discounted 

119,281 

98,850 

- 

— 

34,131 

Overdrafts     ..... 

140 

22 

4 

353 

141 

Customers'  liability  on  account  of  ac- 

ceptances executed 

12,717 

48,839 

15,085 

8,337 

2,500 

Furniture  and  fixtures     . 

48,500 

48,500 

48,500 

48,500 

45,000 

Thrift  and  revenue  stamps 

200 

200 

200 

200 

300 

Tellers'  shorts         .... 

— 

— 

228 

262 

— 

Due  from  reserve  banks 

199,545 

253,018 

265,828 

251,766 

293,412 

Due  from  other  banks     . 

127,687 

90,127 

— 

71,554 

155,156 

Cash:  — 

Currency  and  specie 

83,773 

108,456 

88,528 

100,359 

90,330 

Other  cash  items    .... 

90 

109 

453 

74 

57 

$1,616,982 

$1,826,100 

$1,730,750 

$1,748,752 

$2,287,164 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus           ..... 

60,000 

60,000 

60,000 

60,000 

60,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

979 

3,178 

3,553 

10,527 

7,434 

Due  to  other  banks 

50,339 

52,942 

41,114 

42,827 

26,046 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

867,339 

978,618 

972,597 

990,033 

1,380,603 

Certificates  of  deposit     . 

9,000 

5,000 

8,000 

13,370 

39,771 

Certified  checks      .... 

8,725 

21,899 

12,154 

13,527 

90,826 

Treasurer's  checks 

18,785 

22,513 

5,802 

3,118 

334 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

89,098 

110,149 

106,150 

104,150 

129,650 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

22,962 

- 

- 

- 

Acceptances  executed  for  customers 

12,717 

48,839 

21,368 

11,200 

2,500 

Bills  payable          .... 

- 

- 

- 

- 

50,000 

Tellers'  overs          .... 

- 

- 

12 

- 

- 

$1,616,982 

$1,826,100 

$1,730,750 

$1,748,752 

$2,287,164 
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SAVINGS   DEPARTMENT. 

Inteslment  Committee:  Charles  Goldman,  E.  L.  Adams,  C.  S.  Smith,  C.  H.  Blackall,  H.  H.  Leanabd, 
Patrick  O'Heaen,  James  Solomont. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Di^-idends  are  payable  on  the  tenth  day  of 

June  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$98,562 

$116,558 

$105,625 

$125,498 

$170,563 

Street  railway  bonds 

6,460 

— 

- 

— 

— 

National  bank  and  trust  company 

stock      ..... 

9,280 

9,280 

9,280 

9,280 

9,280 

Bankers'  acceptances 

19,044 

39,277 

49,926 

- 

21,808 

Loans  on  real  estate 

121,200 

141,200 

161,700 

141,700 

115,200 

Loans  on  personal  security 

92,602 

93,252 

90,603 

113,348 

86,947 

Due  from  national  banks  and  trust 

compames        .... 

61,354 

44,136 

35,051 

64,777 

40,742 

Cash  (currency  and  specie) 

4,092 

507 

938 

1,227 

2,196 

Checks  and  other  cash  items  . 

50 

- 

280 

2 

42 

$412,644 

$444,210 

$453,403 

$455,832 

$446,778 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,    rents,    etc.,    less    current 

expenses  .  .  . 

Discount  and  interest  prepaid 


$404,480 

750 

2,421 

4,993 


$432,194 

750 

2,434 

8,832 


$445,301 
1,312 

2,727 

2,772 
1,291 


$412,644         $444,210         $453,403         $455,832         $446,778 


$444,794 
1,312 
2,791 

4,941 
1,994 


$441,376 

2,000 

718 

2,684 


SCHEDULE    OP    SECURITIES    OWNED    IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$60,000  United  States  4Ms 
85,000  U.  S.  Victory  Notes  4^8 

5,000  U.  S.  Cert,  of  Indebt.  5^3 

1,000  Boston  3Ms 


Par  Value. 
83,000  Brockton  4s 
10,000  Chelsea  6.15% 
5,000  Worcester  5.18% 
5,000  No.  Attleborough  5.95% 
1,000  Winchester  3}^s 


Bank  Stocks. 

Shs. 

40  Webster  &  Atlas  Nat.  Bk.,  BostoD 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    6.80%), 
OCTOBER  31,  1921. 

Real  estate  loans  (average  rate,  6.37  per  cent.):    6%,  $92,500;    6H%,  $13,200;    7%,  $17,000;    7J^%, 

$20,000. 
Personal  loans  (average  rate,  5.97  per  cent.):    4J^%,  $12,790;    4M%,  $16,691.40;    5%,  $25,000;    6%, 

$25,115;   6^%,  $39,198.25;    7%,  $36,750;    7}4%,  $3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 

Number  of  loans  not  over  .$3,000  each,  15,  amounting  to  $26,157.04. 
Number  of  real  estate  loans,  19,  average  amount  of  each,  $7,510.50. 
Number  of  personal  loans,  27,  average  amount  of  each,  $5,872. 
Gross  income  received  during  the  year,  $25,505.51. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  749.     Average  of  each,  $602.92. 
Ordinary  dividends  declared  during  year:  Dec,  1920,  2}4% 

June,. 1921.  2M% 
Number  of  deposits  during  year,  2,479,  amounting  to 


Number  of  withdrawals  during  year.  1,705,  amounting  to 
Net  increase  for  the  year  ..... 


$8,006  16 

8,415  24 

323,031  63 

$339,453  03 

268,126  12 

$71,326  01 
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BOSTON  — HYDE  PARK  TRUST  COMPANY.* 

1219    RIVER   STREET    (HYDE   PARK   DISTRICT). 
Branch  Office:   Corner  of  Birch  Street  and  Belgrade  Avenue,  Roslindale. 


Incorporated  March  7,  1916.     Began  business  IMarch  9,  191G. 


Feed  L.  Chii-ds,  President. 


Richard  E.  Chapman,  Actuary. 


Arthur  E.  Smith,  Treasurer. 


Board  of  Directors:  C.  L.  Alden,  W.  F.  Bartholomew,  S.  E.  Blanchard,  F.  Ij.  Childs,  B.  F.  Cob- 
LEiGH,  H.  A.  Collins,  J.  J.  Conway,  C.  A.  Davis,  T.  F.  Fallon,  B.  S.  Foss,  E.  B.  Freeman, 
F.  C.  Graham,  F.  J.  Kennedy,  W.  B.  Kollock,  A.  J.  Lovett,  F.  D.  Rand,  F.  A.  Raymond, 
H.  R.  Stone. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$54,250 

$54,250 

$54,250 

_ 

_ 

Other  stocks  and  bonds 

175,621 

175,621 

180,871 

- 

— 

Loans  on  real  estate  (net) 

88,256 

103,056 

103,056 

- 

— 

Demand  loans  with  collateral 

81,574 

80,924 

77,224 

— 

— 

Time  loans  with  collateral 

189,520 

172,124 

175,664 

- 

— 

Other  time  loans    .... 

467,919 

532,012 

549,427 

— 

— 

Overdrafts     ..... 

106 

232 

689 

— 

— 

Banking  house        .... 

50,000 

50,000 

50,000 

— 

— 

Real  estate  by  foreclosure 

19,438 

- 

- 

- 

- 

Thrift  and  revenue  stamps 

9 

2 

15 

— 

— 

Tellers'  shorts         .... 

9 

- 

- 

— 

— 

Due  from  reserve  banks 

191,996 

162,280 

162,937 

— 

— 

Due  from  other  banks     . 

92,433 

46,876 

35,914 

— 

— 

Cash:  — ■ 

Currency  and  specie 

136,882 

147,883 

121,.509 

- 

- 

Other  assets            .... 

38 

39 

7,692 

- 

- 

$1,548,061 

$1,525,299 

$1,519,248 

- 

- 

Liabilities. 

Capital  stock          .          . 

$200,000 

$200,000 

$200,000 

_ 

_ 

Surplus          ..... 

25,000 

25,000 

30,000 

— 

— 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

50,470 

51,520 

41,249 

— 

— 

Reserved  for  taxes  and  interest 

3,000 

3,000 

3,000 

— 

— 

Due  to  other  banks 

37,396 

73,525 

72,553 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,179,261 

1,079,835 

1,058,524 

— 

— 

Certificates  of  deposit     . 

2,505 

2,505 

2,505 

- 

— 

Certified  checks      .... 

5,698 

16,485 

7,679 

- 

— 

Treasurer's  checks 

12,101 

11,099 

11,297 

- 

— 

Time:  — 

Christmas  and  thrift  clubs 

32,580 

62,178 

88,441 

- 

- 

Dividends  unpaid 

40 

152 

4,000 

- 

- 

$1,548,051 

$1,525,299 

$1,519,248 

- 

- 

*  Merged  with  International  Trust  Company,  Boston,  August  31,  1921. 
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SAVINGS    DEPARTMENT. 

Investment  Committee:   F.  L.  Childs,  W.  B.  Kollock,  H.  R.  Stone. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Di\'idends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

3534,129 

S619,129 

$588,129 

_ 

_ 

Railroad  bonds  and  notes 

39,400 

39,400 

39,400 

— 

— 

Street  railway  bonds 

8,675 

8,675 

8,675 

- 

- 

Telephone  company  bonds 

15,500 

15,500 

15,500 

- 

- 

Gas,    electric    and    water    company 

bonds     ..... 

8,000 

8,000 

8,000 

— 

- 

National  bank  and  trust  company- 

stock      ..... 

37,581 

37,581 

33,581 

— 

— 

Loans  on  real  estate 

250,600 

266,600 

276,500 

— 

- 

Loans  on  personal  security 

407,728 

342,518 

321,278 

- 

- 

Due  from  national  banks  and  trust 

companies        .... 

104,449 

11,252 

30,878 

— 

- 

Cash  (currency  and  specie) 

6,034 

4,245 

4,460 

- 

- 

Checks  and  other  cash  items     . 

- 

- 

30 

— 

- 

Expenses,   interest,    rent,    etc.,   less 

undivided  earnings 

- 

2,600 

- 

- 

- 

SI, 412,096 

$1,355,500 

$1,326,431 

- 

- 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 


$1,379,606 

3,000 

18,744 

10,746 

$1,412,096 


$1,. 333 ,753 
3,000 

18,747 


$1,355,500 


$1,305,890 

5,000 

15,541 


$1,326,431 
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BOSTON  —  INTERNATIONAL   TRUST   COMPANY. 


45   MILK   STREET. 


Branch  Offices:   115  Summer  Street;    1436  Dorchester  Avenue,  Dorchester;  555  Columbia 
Boad,  Dorchester;  1219  River  Street,  Hyde  Park;  1  Belgrade  Avenue,  Roslindale. 


Incorporated  May  25,  1879.     Began  business  December  30,  1879. 


Charles  G.  Bancroft,  President. 


Henry  L.  Jewett,  Secretary 


Clifford  B.  Whitney,  Treasurer. 


Board  of  Director:':  C.  Q.  Adams,  S.  G.  Adams,  J.  A.  Bailey-,  C.  G.  Bancroft,  E.  J.  Bliss,  E.  P. 
Brown,  Morgan  Butler,  F.  L.  Childs,  H.  V.  Cunningham,  Wendell  Endicott,  O.  M.  Fisher, 
W.  B.  Henderson,  H.  F.  Hurlburt,  Jr.,  H.  L.  Jewett,  F.  G.  Katzmann,  W.  J.  McGaffee, 
W.  A.  Muller,  p.  a.  O'Connell,  J.  J.  Phelan,  N.  W.  Rice,  Garrett  Schenck,  A.  L.  Strauss, 
E.  H.  Talbot,  L.  D.  Towle,  H.  F.  Winslow. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$166,378 

$166,378 

$166,228 

$263,370 

$301,070 

Federal  Reserve  Bank  stock    . 

120,000 

120,000 

120,000 

120,000 

120,000 

Other  stocks  and  bonds 

2,270,095 

2,580,941 

2,787,498 

2,579,387 

2,486,662 

Loans  on  real  estate  (net) 

477,861 

492,102 

970,106 

1,305,347 

1,305,346 

Demand  loans  with  collateral 

3,964,263 

3,993,487 

4,103,417 

3,948,649 

4,767,111 

Other  demand  loans         ... 

2,761,958 

2,494, .362 

2,485,121 

2,546,414 

2,.588,062 

Time  loans  with  collateral 

1,687,258 

1,301,735 

1,027,251 

1,067,393 

1,189,400 

Other  time  loans    .          .          . 

12,362,432 

12,348,595 

12,311,865 

12,936,231 

12,816,091 

Acceptances  purchased  or  discounted 

378,224 

79,000 

778,339 

168,264 

657,757 

Overdrafts     ..... 

3,752 

16,832 

19,231 

9,266 

13,482 

Customers'  liability  on  account  of  ac- 

ceptances executed' 

2,214,551 

2,146,804 

2,476,835 

2,537,967 

1,722,283 

Banking  house        .          .          . 

1,000,000 

1,000,000 

1,000,000 

1,050,000 

1,200,000 

Furniture  and  fixtures     . 

- 

- 

7,500 

7,. 500 

- 

Real  estate  by  foreclosure 

33,537 

33,537 

103,486 

103,486 

103,486 

Interest  accrued  but  not  collected      . 

9,101 

11,300 

55,542 

43,904 

77,479 

Thrift  and  revenue  stamps 

— 

- 

— 

7 

- 

Tellers'  shorts         .... 

13 

428 

439 

3,331 

- 

Due  from  reserve  banks 

2,251,272 

2,153,439 

1,358,438 

1,374,803 

2,579,329 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

939,222 

638,069 

1,330,017 

1,098,126 

1,397,514 

102,407 

139,316 

228,981 

243,657 

246,782 

Checks  on  other  banks   . 

445,184 

225,165 

341,455 

504,223 

370,790 

Other  cash  items    .... 

127,989 

185,. 352 

88,257 

172,998 

151,376 

Other  assets            .... 

11,718 

27,475 

67,433 

51,206 

83,927 

Liquidation  accounts 

- 

293,919 

221,609 

212,801 

602,537 

S31,327,215 

$30,448,236 

$32,049,048 

$32,348,330 

$34,780,484 
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BANKING  DEPAKTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

Surplus          ..... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

616,923 

535,697 

600,993 

639,870 

388,178 

Reserved  for  taxes  and  interest 

50,000 

50,000 

70,000 

50,000 

70,000 

Reserved  for  depreciation 

136,928 

158,648 

158,648 

158,648 

158,648 

Due  to  reserve  banks 

27,000 

92,350 

375,375 

136,160 

398,500 

Due  to  other  banks 

1,741,307 

1,620,179 

1,545,614 

1,609,625 

1,596,681 

Deposits:  — 

Demarid:  — 

Subject  to  check    .... 

14,686,062 

13,504,726 

14,086,391 

15,967,543 

17,927,819 

Interest  department 

860,448 

890,396 

1,475,864 

1,864,562 

1,419,493 

For  payment  of  coupons 

66,725 

172,099 

139,235 

59,420 

118,391 

Certificates  of  deposit     . 

498,085 

331,393 

345,533 

290,662 

279,893 

Certified  checks      .... 

39,636 

69,613 

97,786 

96,410 

56,615 

Treasurer's  checks 

Time-  — 
Certificates  of  deposit  not  payable 

251,448 

46,268 

452,919 

380,576 

211,040 

within  thirty  days   . 

212,841 

217,762 

442,412 

459,537 

582,721 

Open  accounts  not  payable  within 

thirty  days      .... 

461,208 

464,848 

472,078 

522,793 

541,270 

Christmas  and  thrift  clubs 

- 

- 

111,240 

233,040 

49,545 

Sinking  funds          .... 

199,148 

175,046 

132,588 

114,754 

101,618 

Dividends  unpaid 

4,019 

4,534 

105,386 

5,911 

106,061 

Acceptances  executed  for  customers 

2,291,751 

2,337,923 

2,518,732 

2,555,306 

1,742,802 

Notes  and  bills  rediscovmted   . 

4,793,050 

5,671,650 

3,852,522 

2,757,000 

4,285,800 

Bonds  borrowed     .... 

10,000 

30,000 

70,000 

70,000 

40,000 

Acceptances   of   other   banks   guar- 

anteed by  endorsement  or  other- 

wise       ..... 

378,223 

75,000 

752,548 

— 

152,000 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

2,413 

104 

— 

409 

— 

Liquidation  accounts 

- 

- 

243,184 

376,104 

553,409 

$31,327,215 

$30,448,236 

$32,049,048 

$32,348,330 

$34,780,484 

SAVINGS   DEPARTMENT. 

Investment  Committee:    C.  G.  Bancroft,  E.  P.  Brown,  H.  V.   Cunningham,  O.  M.  Fisher,  W.  B. 

Henderson,  J.  J.  Phelan,  E.  H.  Talbot,  H.  F.  Winslow. 
Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  first  day  of 

April  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

_ 

_ 

$28,183 

$448,433 

$240,258 

Railroad  bonds  and  notes 

$202,932 

$202,932 

418,586 

438,638 

393,657 

Street  railway  bonds 

140,900 

140,900 

197,630 

203,655 

227,705 

Telephone  company  bonds 

8,140 

8,140 

27,702 

43,202 

43,202 

Gas,    electric    and    water    company 

bonds     ..... 

— 

- 

— 

8,000 

— 

National  bank  and  trust  company 

stock      ..... 

- 

— 

187,205 

216,286 

301,013 

Loans  on  real  estate 

816,131 

813,681 

3,381,991 

3,757,541 

3,624,580 

Loans  on  personal  security 

2,220,954 

2,007,813 

2,404,432 

2,461,145 

2,974,666 

Real  estate  by  foreclosure 

- 

- 

- 

18,750 

— 

Due  from  national  banks  and  trust 

companies        .... 

38,604 

21,961 

63,847 

33,444 

22.986 

Cash  (currency  and  specie) 

170 

1,959 

5,427 

10,850 

8,369 

Checks  and  other  cash  items   . 

1.407 

2,184 

3,520 

25,952 

4.652 

Other  a.sBcts            .... 

119 

- 

309 

273 

— 

Li()uidation  accounts 

- 

557,959 

440,877 

317,225 

227,084 

Interest  accrued  but  not  collected    . 

- 

- 

- 

- 

42,863 

$3,429,357 

$3,757,529 

$7,159,709 

$7,983,394 

$8,111,035 
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SAVINGS   DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Deposits        ..... 

$3,333,160 

$3,682,000 

$6,337,.302 

$7,806,399 

$7,899,252 

Guaranty  fund       .... 

4,416 

9,313 

9,313 

16,041 

27,580 

Profit  and  loss        .... 

32,196 

51,672 

54,403 

84,761 

89,132 

Interest,    rents,    etc.,    less    current 

expenses           .... 

26,300 

14,544 

58,691 

76,193 

184 

Discount  and  interest  prepaid 

- 

- 

- 

- 

19,178 

Reserved  for  interest 

33,285 

- 

- 

- 

75,709 

Bills  payable          .... 

- 

- 

700,000 

- 

- 

t — 

$3,429,357 

$3,757,529 

$7,159,709 

$7,983,394 

$8,111,035 

1 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 
Par  Value. 

$500  United  States  S^s 

249,200  United  States  4^3 

13,000  Victory  Notes  4^s 

Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  SJ^s 

10,000  Baltimore  &  Ohio  43 

50,000  Baltimore  &  Ohio  4^3 

44,000  Baltimore  &  Ohio  5s 
9,000  Bangor  &  Aroostook  53 
7,000  Boston  &  Maine  6s 

33,000  Boston  &  Maine  73 
3,000  Boston  &  Lowell  4s 

10,000  Boston  &  Providence  6s 
5,000  Chic,  Burl.  &  Quincy  4s 
9,000  Chic,  Ind.  &  Southern  4s 

14,000  Chic,  Mil.  &  St.  Paul  4s 

50,000  Chic,  Mil.  &  St.  Paul  41^3 
1,000  Conn.  &  Pass.  Rivers  4s 
3,000  Conn.  River  3Hs 
5,000  Dexter  &  Piscataquis  4s 
2,000  Fitchburg  43 
2,000  Fitchburg  4}^s 

10,000  Illinois  Central  3}^s 

61,000  Illinois  Central  4s 


$3,000  Lake  Shore  &  Mich.  So.  43 
73,000  Maine  Central  414s 

1,000  Me.  Cent.  &  Eur.  &  N.  Am.  4s 

5,000  Me.  Shore  Line  6s 
21,000  N.  y.  Central  &  Hudson  R.  4s 

6,000  Old  Colony  3^3 

4,000  Old  Colony  4s 
29,000  Pennsylvania  4}^s 
10,000  Portland  &  Rum.  Falls  4s 

7,000  Portland  Terminal  4s 
35,000  Portland  Terminal  5s 

5,000  Upper  Coos  4s 

2,000  Upper  Coos  4J^s 

5,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$1,000  Boston  Elevated  4s 
13,000  Boston  Elevated  4^3 
106,000  Boston  Elevated  Ss 

3,000  Brockton  5s 
85,000  Eastern  Mass.  4J^3 
32,650  Eastern  Mass.  6s 

1,000  East  Middlesex  4s 
10,000  Fitchburg  &  Leom.  7s 

1,500  Holyoke  5s 

3,000  Leominster,  Shirley  &  Ayer  7s 
18,000  Lynn  &  Boston  5s 


$2,000  Marlboro  &  Westboro  73 
5,000  N.  Bed.,  Mid.  &  Brock.  5s 
3,000  Providence  &  Taunton  63 
9,000  Springfield  &  Eastern  7s 
4,000  So.  Shore  &  Boston  63 
2,000  Uxbridge  &  Blackstone  5s 
3,000  West  End  4s 
7,000  West  End  41^3 

24,000  West  End  Ss 
3,000  Western  Mass.  5s 
7,000  Wore  &  Clinton  7s 
1,000  Wore  Consolidated  5s 
9,000  Wore.  Consolidated  7s 

18,000  Wore.  &  Southbridge  4J^3 

Bank  Stocks. 

Shs. 

41  American  Trust  Co.,  Boston 

25  Fall  River  Trust  Co.,  Fall  River 
200  Fidelity  Trust  Co.,  Boston,  in  liq. 

90  First  National  Bank,  Boston 
633  Market  Trust  Co.,  Boston 

10  Medford  Trust  Co.,  Medford 
204  Nat.  Shawmut  Bank,  Boston 
267  Old  Colony  Trust  Co.,  Boston 
200  Roxbury  Trust  Co.,  Boston 

40  South  Boston  Trust  Co.,  Boston 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON  ALL,    6.32%). 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.13  per  cent.):   45^%,  $19,500;    5%,  $393,700;    51^%,  $146,300;    6%, 

$1,983,775;    6J^%,  $425,231.14;    7%,  $776,671;    8%,  $5,000. 
Personal  loans  (average  rate,  6.81  per  cent.):   6%,  $257,066.67;   6M%.  $11,700;    6H%,  $555,663.75; 

6M%.   $15,000;    7%,   $1,207,324.58;    7H%,   $16,000;    7J^%,   $386,812.05;     7^%.   $10,000;    8%, 

$65,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.89  per  cent.). 

Number  of  loans  not  over  $3,000  each,  236,  amounting  to  $336,640.23. 
Number  of  real  estate  loans,  285,  average  amount  of  each,  $13,158.52. 
Number  of  personal  loans,  336,  average  amount  of  each,  $7,664.45. 
Gross  income  received  during  the  year,  $521,099.48. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  27,309.     Average  of  each,  $285.29. 

Ordinary  dividends  declared  during  year:  April,  1921,  2^% $94,609  93 

Oct.,    1921,  2M% 120,167  65 

By  Dorchester  Branch  Office,  taken  over  April  30,  1921 146,668  76 

Number  of  deposits  during  year,  74,262,  amounting  to      .....          .  5,627,344  05 

$5,988,790  39 

Number  of  withdrawals  during  year,  54,858, amounting  to           ....          .  7,294,027  86 

Net  decrease  for  the  year $1,305,237  47 
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TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$134,536 

8136,760 

$136,760 

$137,338 

$141,8.54 

State  bonds  ..... 

1,010 

1,010 

1,010 

1,010 

1,010 

Citv,  county  and  town  bonds 

5,734 

5,734 

5,734 

5,734 

6,659 

Railroad  bonds       .... 

184,974 

184,974 

184,939 

185,913 

187,553 

Street  railway  bonds 

132,675 

131,685 

131,685 

130,695 

130,695 

Miscellaneous  bonds 

444,909 

448,958 

444,866 

446,489 

426,789 

Bank  stocks            .... 

41,590 

41,590 

41, .590 

41,590 

41,590 

Railroad  stocks      .... 

72,066 

72,066 

72,066 

72,066 

75,504 

Manufacturing  stocks     . 

12,860 

12,860 

12,860 

12,860 

12,860 

Miscellaneous  stocks 

631,289 

666,847 

654,030 

654,019 

745,681 

Loas  on  real  estate 

24,543 

22,629 

22,429 

19,400 

17,400 

Loans  with  collaterals  or  sureties      . 

13,900 

20,400 

18,400 

31,400 

27,400 

Notes  of  individuals 

613 

613 

613 

613 

613 

Notes  of  corporations 

- 

— 

— 

— 

200 

Real  estate  owned 

54,364 

54,364 

54,364 

54,364 

54,364 

Deposits  in  savings  banks 

— 

- 

- 

— 

222 

Deposits  in  national  banks  or  trust 

companies        .... 

2,426 

5,277 

637 

2,.383 

463 

Other  assets            .          .  '       . 

3,100 

3,350 

3,350 

3,350 

3,350 

$1,760,589 

$1,809,117 

$1,785,333 

$1,799,224 

$1,874,207 

Liabilities. 


On  trust  accounts 

Income  .  .  . 

As  executors,  administrators,  etc. 

Income    .... 


$1,656,776 
50,948 

48,845 
4,020 

$1,760,589 


$1,704,503 

57,293 

43,541 

3,780 

$1,809,117 


$1,648,222 

45,831 

84,270 

7,010 

$1,785,333 


$1,649,876 

59,303 

83,715 

6,330 

$1,799,224 


$1,736,370 
49,414 

81,178 
7,245 

$1,874,207 
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BOSTON  —  JAMAICA  PLAIN  TRUST   COMPANY. 

677    CENTRE    STREET  (JAMAICA  PLAIN   DISTRICT). 

Incorporated  April  4,  ]91(>.     Hcsan  IjiiHiness  !May  1,  191(i. 


Edric  Eldridge,  President. 


C.  McK.  Elduidge,  Assistant  Treasurer. 


George  W.  Bunker,  Treasurer. 


Board  of  Directors:  G.  N.  Bliss,  P.  J.  Brady,  F.  P.  Broderick,  A.  N.  Broughton,  A.  M.  Clute, 
C.  H.  Curtis,  F.  S.  Curtis,  H.  O.  Cushman,  S.  S.  Crapser,  Edkic  Eldridge,  H.  D.  Evans, 
R.  T.  Fowler,  P.  E.  Ginn,  M.  K.  Green,  G.  A.  Ham,  J.  T.  Hosford,  F.  W.  Hubbard,  G.  W. 
Kenyon,  L.  E.  Knott,  T.  S.  Nelson,  T.  W.  Pelham,  Jr.,  R.  D.  Pratt,  E.  G.  Rowen,  D.  B. 
RuGGLES,  Ernest  Schupbach,  L.  H.  Smith,  E.  C.  Stevens,  Frank  Vogel,  J.  A.  Whittemohe,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dee.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S15,900 

$18,478 

$21,553 

$22,674 

_ 

Commonwealth     of     Massachusetts 

bonds     ..... 

4,867 

4,867 

4,867 

4,867 

$4,867 

Other  stocks  and  bonds 

303,629 

303,629 

298,541 

339,2.52 

302,5.54 

Loans  on  real  estate  (net) 

50,100 

44,100 

44,100 

43,700 

67,800 

Demand  loans  -nath  collateral 

115,623 

88,683 

79,613 

66,111 

98,138 

Other  demand  loans 

68,170 

56,242 

61,787 

66,.573 

63,639 

Time  loans  with  collateral 

120,330 

74,089 

67,063 

56,296 

93,466 

Other  time  loans    .... 

212,214 

257,388 

276,786 

262,925 

270,958 

Overdrafts     ..... 

20 

74 

105 

67 

22 

Banking  house        .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Safe  deposit  vaults 

11,000 

11,000 

11,000 

11,000 

12,475 

Furniture  and  fixtures     . 

4,300 

4,300 

4,300 

4,300 

4,.300 

Real  estate  by  foreclosure 

- 

- 

- 

- 

4,.339 

Thrift  and  revenue  stamps 

928 

902 

890 

872 

900 

Tellers'  shorts         .... 

— 

- 

- 

— 

25 

Due  from  reserve  banks 

56,610 

49,470 

38,748 

65,688 

53,960 

Due  from  other  banks     . 

912 

615 

617 

787 

792 

Cash:  — 

Currency  and  specie 

72,862 

65,787 

63,926 

64,144 

71,875 

Other  cash  items    .... 

2,052 

664 

325 

1,060 

1,083 

$1,064,517 

$1,005,288 

$999,221 

$1,035,316 

$1,076,193 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

10,626 

11,300 

14,361 

15,158 

8,046 

Reserved  for  depreciation 

— 

- 

— 

3,200 

Due  to  other  banks 

11,284 

12,520 

22,399 

30,170 

11,883 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

780,172 

667,144 

671,652 

683,163 

736,475 

For  payment  of  coupons 

846 

— 

— 

- 

— 

Certificates  of  deposit     . 

— 

3,000 

3,000 

- 

— 

Certified  checks      .... 

11,563 

5,229 

1,694 

3,310 

3,107 

Treasurer's  checks 

81 

129 

455 

196 

7,807 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

3,700 

3,500 

3,500 

3,500 

3,500 

Christmas  and  thrift  clubs 

25,890 

44,858 

62,092 

79,680 

7,831 

Dividends  unpaid 

177 

34 

31 

54 

49 

Notes  and  bills  rediscounted    . 

- 

37,351 

— 

- 

74,295 

Tellers'  overs           .... 

178 

223 

37 

85 

- 

$1,064,517 

$1,005,288 

$999,221 

$1,035,316 

$1,076,193 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   Edric  Eldridge,  G.  N.  Bliss,  H.  D.  Evans,  G.  A.  Ham,  F.  W.  Hubbahd, 

G.  W.  Kenyon,  L.  E.  Knott. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Di\'idends  are  payable  on  the  fifteenth  day 

of  May  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$178,391 

$177,421 

$171,451 

$176,345 

$202,982 

Railroad  bonds  and  notes 

128,134 

128,134 

128,134 

131,604 

145,972 

Street  railway  bonds 

26,034 

26,034 

26,034 

26,034 

33,511 

Boston  Terminal  Co.  bonds     . 

— 

— 

- 

1,530 

1,5.30 

Telephone  company  bonds 

13,431 

13,431 

13,431 

13,431 

24,419 

Gas,    electric    and    water    company 

bonds     ..... 

— 

— 

— 

- 

49,912 

National  bank  and  trust  company 

stock      ..... 

11,009 

11,009 

11,009 

11,009 

11,009 

Loans  on  real  estate 

523,046 

.523,836 

527,846 

522,655 

498,096 

Loans  on  personal  security 

356,100 

255,300 

246,478 

285,578 

246,694 

Due  from  national  banks  and  trust 

companies       .... 

33,651 

15,717 

28,622 

23,264 

30,002 

Cash  (currency  and  specie) 

2,609 

4,527 

2,949 

4,158 

Other  assets            .... 

- 

1 

8 

10 

Sl,269,796 

$1,153,491 

$1,157,533 

$1,194,407 

$1,248,295 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Other  Uabilities 


etc.,    less    current 


$1,248,845 

1,500 

867 

18,581 
3 


$1,269,796 


$1,119,605 

1,500 

867 

31,511 


$1,153,491 


$1,138,678 

3,000 

10,709 

5,146 


$1,157,533 


$1,165,828 

3,000 

10,721 

14,858 


$1,194,407 


$1,223,915 

4,500 

12,692 

7,188 


$1,248,295 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$11,400  United  States  3J^s 

700  United  States  4s 
153,450  United  States  4J4s 

650  U.  S.  Victory  Notes  4^3 
5,000  Akron,  0.,  S^s 
5,000  Boston  3Hs 
6,000  Hamilton,  0.,  5a 
5,000  Jersey  City,  N.  J.,  6s 
5,000  Lakewood,  0.,  5s 
15,000  Minneapolis,  Minn.,  .5s 
1,000  San  Francisco,  Cal.,  Ss 
1,000  No.  Attleborough  43 
2,000  Waterloo,  Iowa,  5s 

Railroad  Bonds. 

§10,000  Baltimore  &  Ohio  4s 
2,000  Bangor  &  Aroostook  43 
7,000  BanKor  &  Aroostook  5s 
8,000  Boston  &  Albany  5s 
500  Boston  <fe  Maine  Os 
1,000  Boston  &  Providence  63 
4,000  C,  B.  &  Q.  4,s 
8,000  Chi.,  Mil.  &  St.  Paul  43 


Value. 

,000  Chi.  &  Northwestern  5s 
,000  Chi.,  St.  P.,  M.  &  Om.  6s 
,000  Fitchburg  4s 
000  Illinois  Central  43 
000  James.,  Frank.&  Clearfield  4s 
000  Louisville  &  Nashville  63 
000  Maine  Central  4}^3 
000  Maine  Central  53 
000  M.  C.  &  Eur.  &  No.  Am.  4s 
000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
000  Minn.,  St.  P.  &  S.  Ste.  M.  7s 
000  N.  Y.  C.  &  H.  R.  4s 
000  No.  Maine  Seaport  53 
000  No.  Pacific  4s 
000  Old  Colony  SJ/^s 
000  Pennsylvania  4)  2s 
000  Pennsylvania  Ss 
,000  l'nrtl;uicl  &  O^dcnskirR  i}4a 
000  Portland  'Pcrniinal  Co.  48 
000  Portland  T(^rniinal  Co.  Sa 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

820,000  Boston  Cons.  Gas  Co.  73 
5,000  Loom.  El.  Lt.  &  Pr.  Co.  4^8 


SI  6,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
5.000  New  England  Power  Co.  5s 
5,000  Worcester  Gas  Lt.  Co.  5Hs 


Street  Railway  Bonds. 

SIO.OOO  Boston  Elevated  5s 
5,000  Eastern  Massachusetts  63 
11,000  West  End  4s 
2.000  West  End  4J  .^s 
5,000  West  End  58 
1,000  West  End  7s 
1,000  Wore.  Consolidated  41-^8 
1,000  Wore.  &  Southbridge  43-^8 


Bank  Stocks. 

Shs. 

10  Citizens  Nat.  Bk.,  Boston 

23  Commonwealth  Tr  jst  Co.,  Boston 

14  Old  Colonv  Trust  Co..  Boston 

10  Natick  Trust  Co.,  Natick 
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RATES    ON   INVESTMENTS   AND    LOANS    (AVERAOE    ON   ALL,    6.84%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  C.22  per  cent.):   5}^%,  $38,800;   6%,  $232,186;   6K%.  $198,6.50;   7%, 

$33  000. 
Per«OMoitoans  (average  rate,  6.61  percent.):  5J^%,  $25,000;  6%,  $95,000;  6^%,  $18,700;  7%,  $62,200; 

714%,  $39,568;  8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  53,  amounting  to  $96,188. 
Number  of  real  estate  loans,  108,  average  amount  of  each,  $4,654.04. 
Number  of  personal  loans,  49,  average  amount  of  each,  $5,315.67. 
Gross  income  received  during  the  year,  $71,532.09. 

DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  4,608.     Average  of  each,  $256.28. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}4% $22,803  06 

May    1921,  2M% 22,1.54  16 

Number  of  deposits  during  year,  17,890,  amounting  to 790,217  67 


$835,174  89 
Number  of  withdrawals  during  year,  8,563,  amounting  to  .....  851,186  52 

Net  decrease  for  the  year $16,011  63 
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BOSTON  —  LIBERTY  TRUST   COMPANY. 

199   WASHINGTON   STREET. 

Incorporated  August  23,  1907.     Began  business  September  10,  1907. 


George  B.  Wason,  President. 


Allan  H.  Sturges,  Secretary  and  Treasurer. 


Board  of  Directors:  W.  H.  Abbott,  E.  E.  B.^bb,  A.  T.  Beatet,  G.  W.  Bent,  F.  P.  Bowden,  T.  H. 
BuTTi.MER,  J.  F.  CusiCK,  W.  S.  Felton,  J.  G.  Ferguson,  A.  W.  Flint,  L.  A.  Friend,  H.  A. 
Hall,  Ij.  G.  Hathaway,  C.  D.  Kepner,  A.  L.  Lougee,  J.  .T.  McCarthy,  L.  S.  jNIcLeod,  J.  J. 
Moore,  J.  G.  Munro,  H.  W.  Newhall,  B.  A.  Robinson,  A.  H.  Sturges,  A.  W.  Toppan,  F.  L. 
Walker,  G.  B.  Wason,  J.  W.  White,  G.  M.  York. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$311,636 

$331,188 

$395,136 

$256,700 

$293,207 

Federal  Reserve  Bank  stock    . 

30,000 

30,000 

30,000 

45,000 

45,000 

Other  stocks  and  bonds 

233,112 

604,945 

593,202 

645,319 

1,083,611 

Loans  on  real  estate  (net) 

910,604 

1,174,100 

1,275,243 

1,241,111 

1,188,365 

Demand  loans  with  collateral 

411,530 

1,244,485 

1,183,234 

1,147,460 

846,339 

Other  demand  loans 

25,785 

236,406 

260,556 

210,901 

194,605 

Time  loans  with  collateral 

1,287,589 

1,087,642 

1,347,775 

1,436,149 

1,383,189 

Other  time  loans    .... 

2,088,045 

2,921,496 

3,239,190 

3,317,910 

3,342,590 

Overdrafts     ..... 

1,192 

5,023 

6,099 

6,444 

4,045 

Safe  deposit  vaults 

27,037 

42,586 

42,586 

42,.586 

40,000 

Furniture  and  fixtures     . 

43,000 

60,000 

60,000 

64,640 

60,000 

Interest  accrued  but  not  collected    . 

- 

- 

- 

114 

3,314 

Tellers'  shorts         .... 

_ 

_ 

4,395 

1 

Due  from  reserve  banks 

923,641 

1,208,440 

1,100,880 

1,193,563 

1,265,933 

Due  from  other  banks    . 

— 

217,540 

210,828 

246,246 

205,789 

Cash:  — 

Currency  and  specie 

186,443 

477,802 

213,932 

253,-576 

174,753 

Checks  on  other  banks   . 

8,191 

33,613 

39,117 

36,190 

— 

Other  cash  items    .... 

4,532 

4,826 

11,397 

8,549 

10,110 

Other  assets            .... 

1,000 

1,000 

4,707 

712 

8,350 

Expenses,  interest,  rents,   etc.,  less 

undivided  earnings 

- 

- 

2,582 

- 

- 

$6,493,337 

$9,681,092 

$10,020,859 

$10,153,170 

$10,149,201 

Liabilities. 


Capital  stock          .... 

$500,000 

$750,000 

$750,000 

$750,000 

$750,000 

Surplus           ..... 

500,000 

750,000 

750,000 

750,000 

750,000 

Undivided    earnings,    less    expenses. 

interest  and  taxes  paid 

50,232 

10,840 

- 

11,283 

27,905 

Due  to  reserve  banks 

25,700 

25,100 

35,000 

57,040 

58,040 

Due  to  other  banks 

302,554 

241,694 

348,941 

479,033 

297,939 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

4,004,815 

6,932,924 

5,921,914 

5,435,278 

5,551,773 

Certificates  of  deposit     . 

241,024 

224,475 

103,088 

203,305 

190,194 

Certified  checks      .... 

105,850 

66,173 

76,620 

88,911 

129,927 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

36,970 

75,887 

66,178 

150,276 

111,869 

within  thirty  days   . 

55,600 

89,704 

59,104 

94,982 

75,222 

Open  accounts  not  payable  within 

thirty  days      .... 

81,202 

96,201 

91,755 

95,516 

90.795 

Dividends  unpaid 

205 

_ 

18,795 

323 

260 

Bills  payable            .... 

200,000 

245,000 

808,318 

370,702 

824,031 

Notes  and  bills  rediscounted    . 

389,070 

- 

833,762 

1,543,700 

1,200,300 

Tellers'  overs          .... 

115 

86 

29 

— 

_ 

Other    liabilities,    foreign    exchange 

certificates      .... 

- 

79,014 

97,3,55 

116,155 

78,286 

Suspense        ..... 

- 

93,934 

- 

- 

- 

$0,493,337 

.$9,681,092 

$10,020,859 

$10,153,170 

$10,149,201 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  G.  B.  Wason,  A.  H.  Sturqes,  B.  A.  Robinson. 

Deposits  draw  interest  from  the  first  day  of  each  montli.     Dividends  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$32,380 

$109,312 

$191,704 

$191,217 

$9,775 

Railroad  bonds  and  notes 

102,841 

110,468 

110,468 

101,894 

93,794 

Street  railway  bonds 

19,613 

19,613 

19,613 

17,600 

17,600 

Telephone  company  bonds 

9,150 

9,150 

9,150 

9,1.50 

9,150 

National  bank  and  trust  company 

stock      ..... 

51,278 

101,437 

101,4.37 

101,437 

72,438 

Loans  on  real  estate 

1,183,213 

2,338,602 

3,192,319 

2,842,591 

2,311,366 

Loans  on  personal  security 

318,875 

1,591,768 

1,348,576 

1,485,110 

1,813,556 

Due  from  national  banks  and  trust 

companies       .... 

49,840 

382,766 

56,533 

23,284 

109,225 

Cash  (currency  and  specie) 

3,832 

18,438 

2,970 

2,806 

6,311 

Checks  and  other  cash  items   . 

606 

143,201 

382 

670 

2,593 

Other  assets            .... 

- 

806,715 

2,395 

973 

1 

$1,771,628 

$5,631,470 

$5,035,547 

$4,776,732 

.$4,445,809 

Liabilities. 


Deposits        ..... 

$1,730,205 

$5,573,278 

$4,849,318 

$4,574,588 

$4,390,523 

Guaranty  fund       .... 

2,161 

3,251 

6,451 

9,393 

12,172 

Profit  and  loss        .... 

19,268 

22,858 

22,760 

65,482 

27,121 

Interest,    rents,    etc.,    less    current 

expenses           .... 

19,993 

32,083 

6,688 

2,269 

15,993 

Other  liabilities      .... 

1 

- 

330 

— 

— 

Bills  payable          .          .          .          . 

- 

- 

1.50,000 

125,000 

- 

$1,771,628 

$5,631,470 

$5,035,547 

$4,776,732 

$4,445,809 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$11,450  United  States  4Ms 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4i^s 

2,500  Boston  &  Maine  6s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Conn.  &  Pass.  Rivers  4s 

6,000  Fitchburg  4s 


SIO.OOO  Maine  Central  43^s 
10,000  Mil.,  Sparta  &  Northw.  4s 
10,000  Pennsylvania  4s 
15,000  Pennsylvania  4J^s 
8,000  Pennsylvania  5s 
5,000  W.  Va.  &  Pittsburg  4s 


Street  Railway  Bonds. 

$5,000  West  End  4s 
16,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$10,000  Boston  Cons.  Gas  Co.  7s 

Bank  Stocks. 

Shs. 
75  Fall  River  Trust  Co.,  Fall  River 
86  First  National  Bk.,  Boston 
50  Old  Colony  Trust  Co.,  Boston 

100  Nl.  Union  Bk.,  Boston 
67  Roxbury  Trust  Co.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.31%), 
OCTOBER   31,    1931. 

Real  estate  loans  (average  rate,  6.08  per  cent.):    5%,  $26,400;    5}i%,  $105,500;    5M%.  $4,000;    6%, 

$1,860,693.43;    6Ji%,  $54,350;    7%,  $221,972.98;   9%,  $8,500. 
Personal  loans   (average  rate,  6.76  per  cent.):    5%,  $7,600;    5^%,  $500;    6%,  $347,751.45;    63^%, 

$340,945.35;   7%,  $1,101,989.54;   7J^%,  $39,760;   8%,  $57,660.49. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 


Number  of  loans  not  over  $3,000  each,  226,  amounting  to  $291,550.33. 
Number  of  real  estate  loans,  177,  average  amount  of  each,  $12,883.14. 
Number  of  personal  loans,  292,  average  amount  of  each,  $6,487.35. 
Gross  income  received  during  the  year,  $208,674.67. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  17,277.     Average  of  each,  $252.55. 

Ordinary  dividends  declared  during  year:  Dec,     1920,  1}4% 

March,  1921,  ]V|% 
June,  1921,  13^% 
Sept.,     1921,  1J^% 

Number  of  deposits  during  year,  14,011,  amounting  to 

Number  of  withdrawals  during  year,  17,205,  aniounting  to 
Net  increase  for  the  year  ..... 


$17,344  91 

17,020  61 

53,889  00 

49,198  81 

6,467,247  99 

$6,604,701  32 
3,929,140  89 


$2,675,560  43 


TRUST   DEPARTMENT. 
Assets.  . 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds        .  *       . 

$12,817 

$12,817 

$15,443 

$15,443 

$17,257 

Miscellaneous  bonds 

17,775 

17,775 

17,775 

17,775 

17,775 

Bank  stocks            .... 

1,000 

1,000 

1,000 

1,000 

1,000 

Railroad  stocks      .... 

336 

336 

336 

336 

336 

Miscellaneous  stoclcs 

5,373 

5,373 

5,373 

5,373 

6,645 

Loans  on  real  estate 

19,2.50 

19,250 

19,250 

18,750 

18,500 

Real  estate  owned 

23,300 

20,300 

18,800 

18,800 

18,800 

Deposits  in  national  banks  or  trust 

companies        .... 

3,314 

6,714 

5,546 

5,951 

2,352 

Cash  on  hand         .... 

- 

- 

- 

- 

4 

$83,165 

$83,565 

$83,523 

$83,428 

$82,669 

Liabilities. 


On  trust  accounts 

Income           ..... 

Other  liabilities      .... 

$82,543 

593 

29 

$82,543 

993 

29 

$82,-543 

.      951 

29 

$82,543 

856 

29 

$82,542 
98 
29 

$83,165 

$83,565 

$83,523 

$83,428 

$82,669 
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BOSTON  —  MARKET   TRUST   COMPANY. 

309   WASHINGTON   STREET    (BRIGHTON   DISTRICT). 
Branch  Office:   136  Brighton  Avenue,  Allston. 

Incorporated  December  31,  1912.     BeKan  business  January  1,  191,3. 

Henry  E.  Bothfeld,  President.  Kenneth  E.  Downs,  Secretary  and  Treasurer. 

Board  of  Directors:  G.  M.  Angier,  H.  W.  Baxter,  H.  E.  Bothfeld,  G.  E.  Brock,  T.  H.  Connelly, 
D.  W.  Corcoran,  John  Druker,  W.  S.  Fuller,  C.  E.  Holman,  H.  Z.  Kelly,  W.  J.  McDon- 
ald, F.  G.  Newhall,  L.  B.  Rogers,  Ransom  Rowe,  W.  H.  Short,  N.  S.  Waite,  H.  A.  Wilson. 

Business  hours:   8.30  a.m.  to  2  p.m.    Saturdays,  8.30  a.m.  to  12  m.    Branch  Office,  8.30  a.m.  to  2  p.m. 
Saturdays,  8.30  a.m.  to  12  m.;  5  to  8  p.m.     Main  Office,  evenings  6  to  8. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$238,279 

$217,479 

$144,987 

$143,434 

$138,421 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

15,000 

15,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

6,000 

6,000 

6,000 

6,000 

- 

Other  stocks  and  bonds 

492,422 

377,790 

386,048 

391,022 

298,208 

Loans  on  real  estate  (net) 

168,999 

166,673 

164,575 

178,629 

179,366 

Demand  loans  with  collateral 

179,726 

126,112 

95,438 

102,404 

128,038 

Other  demand  loans 

174,807 

132,340 

140,938 

134,185 

153,446 

Time  loans  with  collateral 

171,296 

171,549 

143,635 

150,811 

107,280 

Other  time  loans    .... 

1,037,297 

1,034,495 

987,383 

980,432 

1,068,584 

Overdrafts     ..... 

61 

214 

976 

693 

3,479 

Banking  house        .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Safe  deposit  vaults 

8,360 

8,360 

8,360 

8,360 

8,360 

Real  estate  by  foreclosure 

— 

— 

— 

— 

12,346 

Thrift  and  revenue  stamps 

986 

800 

800 

800 

800 

Tellers'  shorts         .          .          . 

— 

28 

364 

705 

— 

Due  from  reserve  banks 

351,302 

333,392 

320,448 

349,948 

304,866 

Due  from  other  banks    . 

— 

573 

— 

— 

— 

Cash:  — 

Currency  and  specie 

41,533 

45,017 

39,209 

40,446 

47,909 

Other  cash  items    .... 

7,970 

6,537 

3,208 

2,693 

918 

Other  assets,  suspense    . 

5,092 

5,092 

5,092 

- 

- 

$2,924,130 

$2,672,451 

$2,487,461 

$2,530,562 

$2,492,021 

Liabilities. 


Capital  stock          .... 

$400,000 

$400,000 

$400,000 

$400,000 

$400,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

78,164 

85,060 

79,817 

95,584 

72,917 

Reserved  for  taxes  and  interest 

— 

2,000 

684 

246 

1,376 

Due  to  reserve  banks 

— 

— 

21,350 

— 

— 

Due  to  other  banks 

53,583 

34,492 

59,733 

66,395 

64,368 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,665,062 

1,548,160 

1,438,542 

1,519,492 

1,498,482 

Certificates  of  deposit     . 

9,000 

71,957 

71,029 

69,254 

43,229 

Certified  checks     .... 

4,315 

17,876 

13,090 

7,130 

3,098 

Treasurer's  checks 

59 

24 

182 

19 

222 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

45,257 

— 

— 

— 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

— 

12,524 

12,656 

19,000 

19,227 

Christmas  and  thrift  clubs 

28,915 

56,106 

77,710 

76,800 

- 

Dividends  unpaid 

90 

222 

162 

94 

102 

Bills  payable          .... 

300,000 

175,000 

110,000 

100,000 

115,000 

Notes  and  bills  rediscounted   . 

239,685 

169,000 

102,500 

76,500 

174,000 

Tellers'  overs          .... 

- 

30 

6 

48 

- 

$2,924,130 

$2,672,451 

$2,487,461 

$2,530,562 

$2,492,021 

454 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  E.  Bothfeld,  H.  W.  Baxter,  G.  M.  Angier,  G.  E.  Brock,  L.  B.  Rogers, 

B.  T.  Thayer. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth 

day  of  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$227,120 

$227,120 

$307,745 

$332,745 

$318,239 

Railroad  bonds  and  notes 

221,479 

221,479 

221,479 

221,479 

221,479 

Street  railway  bonds 

37,619 

37,619 

37,619 

37,619 

37,619 

Telephone  company  bonds 

13,832 

13,832 

13,832 

13,832 

13,832 

Bankers'  acceptances 

— 

- 

111,087 

105,744 

25,000 

Loans  on  real  estate 

837,803 

834,787 

775,820 

822,070 

904,255 

Loans  on  personal  security 

340,079 

408,739 

253,739 

247,151 

239,846 

Due  from  national  banks  and  trust 

companies        .... 

35,285 

4,640 

40,686 

31,485 

41,760 

Cash  (currency  and  specie) 

388 

321 

288 

1,868 

6,187 

Other  assets            .... 

- 

- 

- 

2 

- 

$1,713,605 

$1,748,537 

$1,762,295 

$1,813,995 

$1,808,217 

Liabilities. 


Deposits        .          .          .          ... 

$1,685,816 

$1,733,369 

$1,725,200 

$1,768,562 

$1,766,161 

Guaranty  fund       .... 

1,982 

4,145 

4,145 

4,145 

6,350 

Profit  and  loss        .... 

— 

6,698 

6,629 

6,624 

15,706 

Interest,    rents,    etc.,    less    current 

expenses           .... 

25,807 

4,325 

26,260 

34,589 

- 

Reserved  for  interest 

- 

- 

- 

— 

20,000 

Other  liabilities      .... 

- 

61 

75 

- 

$1,713,605 

$1,748,537 

$1,762,295 

$1,813,995 

$1,808,217 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

S310,000  United  States  434s 

15,000  U.  S.  Cert,  of  Ind.  53^s 
5,000  City  of  Seattle,  Wash.,  5s 

10,000  Worcester  5s 


Railroad  Bonds. 

?15,b00  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4^8 
5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  5s 


Par  Value. 
.S3,000  Chi.,  Ind.  &  Southern  4s 
16,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4,1 -Ss 

5,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Cleveland  Short  Line  4}^s 

1,000  Fitchburg  4s 

5,000  FitchburK  5s 
28,000  Illinois  Centra!  4s 
25,000  Maine  Central  4J-^s 

6,000  Michigan  Central  4s 
20.000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10.000  N.  Y.  C.  &  H.  R.  4i^2s 


Par  Value. 
.54,000  Old  Colony  4s 
15,000  Pennsylvania  4^3 


Street  Railway  Bonds. 

S4,000  Boston  Elevated  4s 
4,000  Boston  Elevated  4}-2S 

11,000  Boston  Elevated  5s 
1,000  West  End  4'  .^s 

10.000  West  End  5s 
5,000  Wore.  Consolidated  4J-^s 
5,000  Wore.  Consolidated  5s 
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RATES    ON    INVESTMENTS    AND    LOANS    (AVERAGE    ON   ALL,    5.61%), 
OCTOBER  31,  1921. 

Real  estate  loans  (average  rata,  G.OC)  pcT  cent.):    5^%,  $11!1,()0();    0%,  $05.5,020;    0^%,  S49,800;    7%, 

$88,000. 
Personal  loans  (average  rate,  6.11  per  cent.):    4^1%,  $49,410.55;    5%,  $20,000;    HHVo,  $25,000;    6%, 

$24, .565;    6J^%,  $80,160;    7%,  $102,670.05;    7}4%,  $2,1,50;   8%,  $3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.05  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1.58,  amountinK  to  $116,260.05. 
Number  of  real  estate  loans,  130,  average  amount  of  each,  $7,018.61. 
Number  of  personal  loans,  118,  average  amount  of  each,  $1,030. 
Gross  income  received  during  the  year,  $100,282.09. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  8,732.     Average  of  each,  201. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}^%       .          .          .          .          .  $32,.547  32 

Oct.,    1921,  2M% .34,001  03 

Number  of  deposits  during  year,  23,183,  amounting  to      ......  1,216,545  23 


$1,283,093  58 
Number  of  withdrawals  during  year,  13,203,  amounting  to         .....       1,108,461  49 

Net  increase  for  the  year  ..........        $174,632  09 
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BOSTON  —  MASSACHUSETTS   TRUST   COMPANY. 

55   FEDERAL   STREET. 
Branch  Office:  23S  Huntington  Avenue. 

Incorporated  January  22,  1914.     Began  business  February  10,  1914. 


Edgar  R.  Champlin,  President. 


WiNTHROP  J.  CuSHiNG,  Secretary. 


Arnold  Whittaker,  Treasurer. 


Board  of  Directors:  E.  D.  Bancroft,  "W.  L.  Barrell,  S.  W.  Bridges,  J.  W.  Brock,  F.  E.  Buxton, 
E.  R.  Champlin,  James  Clemens,  C.  F.  Cotter,  A.  J.  Crockett,  C.  B.  Devereaux,  F.  H. 
Downs,  A.  P.  Felton,  R.  L.  Flanders,  C.  G.  Fltnn,  A.  F.  Goodwin,  A.  C.  Harvey,  F.  P. 
Hayward,  H.  T.  Hayward,  J.  H.  Johnson,  H.  L.  Kincaide,  W.  H.  Langshaw,  J.  H.  McAlman, 
C.  T.  Main,  J.  C.  McCormick,  W.  J.  McDonald,  W.  A.  McKenney,  W.  F.  McQuillen,  P.  J. 
Nangle,  D.  B.  Newell,  C.  A.  Norwood,  W.  D.  Noyes,  J.  A.  Paine,  J.  L.  Paine,  J.  W. 
Rollins,  W.  E.  Schuster,  E.  A.  Stevens,  H.  F.  Stimpson,  R.  F.  Tucker,  V.  C.  B. 
Wetmore,  Arnold  Whittaker. 


Business  hours:  9  .\.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$447,353 

$123,143 

$41,092 

$30,000 

$30,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

25,000 

25,000 

25,000 

25,000 

Other  stocks  and  bonds 

502,239 

502,809 

596,309 

559,598 

565,735 

Loans  on  real  estate  (net) 

329,535 

1,005,295 

1,067,519 

1,045,269 

1,083,629 

Demand  loans  with  collateral 

1,653,003 

1,6.58,891 

1,461,518 

1,117,246 

2,605,304 

Other  demand  loans 

861,6.54 

768,444 

744,862 

794,878 

683,749 

Time  loans  with  collateral 

336,572 

205,752 

126,668 

169,876 

79,366 

Other  time  loans    .... 

4,635,396 

4,750,746 

4,213,033 

4,243,924 

3,505,835 

Overdrafts     ..... 

2,935 

671 

691 

441 

2,770 

Customers'  liability  on  account  of  ac- 

ceptances executed  . 

4,500 

— 

— 

— 

— 

Safe  deposit  vaults 

14,000 

18,713 

18,713 

18,713 

16,842 

Interest  accrued  but  not  collected    . 

- 

10,330 

40,515 

28,285 

42,834 

Thrift  and  revenue  stamps 

1,542 

1,554 

1,439 

1,283 

968 

Tellers'  shorts         .... 

- 

195 

270 

976 

— 

Due  from  reserve  banks 

1,138,981 

1,177,797 

1,178,770 

1,172,192 

1,308,383 

Due  from  other  banks     . 

589,288 

541,745 

488,204 

564,625 

464,296 

Cash:  — 

Currency  and  specie 

131,488 

145,437 

133,888 

154,018 

128,939 

Checks  on  other  banks   . 

1,015 

- 

17 

21 

10,067 

Other  cash  items    .... 

15,797 

- 

7,375 

1,007 

6,277 

Other  assets            .... 

- 

1,504 

1,141 

3,620 

- 

$10,665,298 

$10,938,026 

$10,147,024 

$9,930,972 

$10,559,994 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock         .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

500,000 

500,000 

500,000 

500,000 

500,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

221,347 

156,158 

197,399 

210,449 

193,667 

Reserved  for  taxes  and  interest 

5,453 

4,973 

7,610 

14,079 

- 

Due  to  reserve  banks 

120,512 

321,950 

726,250 

193,200 

271,020 

Due  to  other  banks 

235,573 

172,325 

235,437 

164,551 

367,701 

Deposits:  — 

Demand:  — 

Subject  to  clieck    .... 

7,021,025 

6,990,054 

6,726,797 

6,413,552 

7,440,291 

For  payment  of  coupons 

582 

417 

1,794 

810 

1,560 

Certificates  of  deposit     . 

114,997 

119,997 

111,197 

105,370 

138,950 

Certified  checks      .... 

8,866 

10,295 

18,591 

39,388 

8,821 

Treasurer's  checks 

19,164 

47,201 

44,527 

40,117 

17.319 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

98,871 

29,000 

15,000 

12,500 

83,236 

Open  accounts,  not  payable  within 

thirty  days      .... 

1,003,310 

788,365 

466,662 

455,280 

480,910 

Sinking  funds          .... 

10,767 

10,767 

16,760 

13,287 

16,251 

Dividends  unpaid 

245 

324 

20,000 

154 

40,030 

Acceptances  executed  for  customers 

4,500 

— 

— 

_ 

Bills  payable           .... 

300,000 

- 

- 

- 

_ 

Notes  and  bills  rediscounted   . 

- 

786,200 

59,000 

765,000 

— 

Tellers'  overs          .... 

70 

- 

— 

_ 

_ 

Other  liabilities      .... 

16 

- 

- 

3,235 

238 

$10,665,298 

$10,938,026 

$10,147,024 

$9,930,972 

$10,559,994 

SAVINGS  DEPARTMENT. 

Investment  Committee:  W.  L.  Bareell,  C.  F.  Cotter,  A.  J.  Crockett,  C.  D.  Deveraux,  A.  P.  Felton, 

R.  L.  Flanders,  W.  J.  McDonald,  B.  T.  Thayer. 
Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  tenth  day 

of  April  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$2,000 

$368,210 

$417,261 

$444,853 

$418,353 

Railroad  bonds  and  notes 

458,117 

458,117 

458,117 

458,117 

458,117 

Street  railway  bonds 

76,254 

76,254 

76,254 

76,254 

76,254 

Telephone  company  bonds 

38,160 

38,160 

38,160 

38,160 

38,160 

National  bank  and  trust  companies 

stock      ..... 

141,242 

141,242 

141,242 

141,242 

71,000 

Loans  on  real  estate 

3,235,530 

2,524,332 

2,460,747 

2,460,807 

2,290,459 

Loans  on  personal  security 

1,430,478 

1,759,494 

1,722,063 

1,938,771 

2,203,493 

Due  from  national  banks  and  trust 

companies       .... 

61,762 

68,737 

182,098 

93,474 

173,400 

Cash  (currency  and  specie) 

7,340 

6,318 

4,991 

3,984 

17,306 

Checks  and  other  cash  items  . 

1,847 

1,235 

- 

1,135 

2,400 

$5,452,730 

$5,442,099 

$5,500,933 

$5,656,797 

$5,748,942 

Liabilities. 

Deposits        .          .       '  .          .          . 

$5,294,373 

$5,318,879 

$5,345,136 

$5,451,703 

$5,633,896 

Guaranty  fund 

10,000 

20,000 

20,000 

20,000 

30,000 

Profit  and  loss        .... 

67,946 

88,589, 

88,589 

88,495 

31,654 

Interest,    rents,    etc.,    less    current 

expenses          .... 

80,411 

14,631 

47,208 

96,599 

53,392 

■  I ; -       -      -----    ;„,,,-■;-;,■ 

$5,452,730 

$5,442,099 

$5,500,933 

$5,656,797 

$5,748,940 
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SCHEDULE   OF    SECUEITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
821,100  United  States  3J^s 
318,350  United  States  4Ms 
120,000  U.  S.  Victory  Notes  45^3 
1,000  Quiney  4s 

Railroad  Bonds. 

$68,000  Baltimore  &  Ohio  3J'2S 
63,000  Baltimore  &  Ohio  5s 
39,000  Boston  &  Maine  43/9S 
80,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Cleveland  Short  Line  4}^s 


Par  Value. 
S10,000  Fitchburg  5s 

10,000  IlUnois  Central  4s 
151,000  Maine  Central  4i4s 
73,000  Mich.  Cent.  3i4s 
5.000  Mich.  Cent.  4s 
39,000  N.  Y.  C.  &  H.  R.  4s 
3,000  Old  Colony  4s 

Street  Railway  Bonds. 

84,000  Brockton  5s 
11,000  Eastern  Mass.  4Ks 
25,550  Eastern  Mass.  6s 


Par  Value. 
S9,000  West  End  4s 
3,000  West  End  4J-^s 
10,000  West  End  5s 
16,000  Wore.  &  Holden  5s 


Shs. 


Bank  Stocks. 


25  Canton  Trust  Co.,  Canton 
900  Federal  Reserve  Bk.,  Boston 
100  Natick  Trust  Co.,  Natick 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.11%), 
OCTOBER  31,  1921. 

Real  estate  loans  (average  rate,  6.45  per  cent.) :  5%,  $13,000;  5}4%,  S122,300;  6%,  $1,133,699.30;  63^%, 

$280,098;   7%,  $610,324.95;   7>4%,  $32,275;   8%,  $170,500. 
Personal  loans  (average  rate,  6.58  per  cent.):    6%,  $635,677.61;    6K%,  $719,296.58;    7%,  $426,485.34; 

7^A%,  $277,238.33. 
Sands,  stocks,  etc.  (average  rate  on  amounts  invested,  5.09  per  cent.). 

IvTumber  of  loans  not  over  $3,000  each,  206,  amounting  to  $214,099.94. 
I^umber  of  real  estate  loans,  166,  average  amount  of  each,  .§14,275.88. 
Number  of  personal  loans,  266,  average  amount  of  each,  $7,739.35. 
Gross  income  received  during  the  year,  $338,731.53. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  15,135.     Average  of  each,  $360.03. 
Ordinary  dividends  declared  during  year:  April,  1921,  23^% 

Oct.,    1921,  2M.7o 
Number  of  deposits  during  year,  45,344,  amounting  to 


Number  of  wthdrawals  during  year,  33,984,  amounting  to 
Net  increase  for  the  year  ..... 


$115,630  15 

110,989  39 

3,418,116  85 

$3,644,736  39 
3,294,829  62 

$349,906  77 


TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$57,778 

$57,478 

$57,478 

$63,478 

$65,235 

City,  county  and  town  bonds 

4,850 

4,850 

4,850 

4,850 

4,850 

Miscellaneous  bonds 

- 

— 

- 

- 

778 

Bank  stocks             .... 

— 

- 

— 

360 

360 

Railroad  stocks       .... 

5,038 

5,038 

5,038 

5,038 

5,0:38 

Manufacturing  stocks     . 

10,475 

10,475 

10,430 

14,704 

14,704 

Miscellaneous  stocks 

11,256 

11,256 

11,022 

12,854 

12,822 

Notes  of  individuals 

- 

- 

- 

- 

575 

Notes  of  corporations 

— 

- 

- 

- 

6,600 

Deposits  in  savings  banks 

1,306 

1,324 

1,384 

1,387 

8,522 

Deposits  in  national  banks  or  trust 

companies        .... 

3,603 

5,176 

5,287 

4,332 

4,378 

Other  assets            .... 

- 

- 

- 

- 

2,062 

$94,306 

$95,597 

$95,489 

$107,003 

$125,924 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$85,994 
1,732 
6,580 


$94,306 


$87,502 
1,020 
6,409 


$95,597 


$87,658 
1,093 
6,138 


$99,939 

977 

6,087 


.489    $107,003    $125,924 


$104,555 

927 

20,270 

172 
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BOSTON  —  METROPOLITAN  TRUST   COMPANY. 

21    MILE   STREET. 
Branch  Office:  Maverick  Square  (East  Boston  District). 

Incorporated  August  5,  1915.     Began  business  September  13,  1915. 


Chandler  M.  Wood,  President. 


Edward  D.  Carter,  Secretary, 


William  H.  Stickney,  Treasurer. 


Board  of  Directors:  C.  M.  Barker,  H.  W.  Beal,  August  Beckman,  J.  O.  Beebe,  C.  B.  Breed,  W.  E. 
Carslet,  C.  W.  Cheney,  G.  T.  Cobb,  A.  E.  Cox,  W.  S.  Crane,  E.  S,  Foster,  G.  H.  Gibby, 
R.  T.  Gove,  R.  C.  Heath,  R.  F.  Jordan,  C.  A.  Littlefield,  J.  E.  Lynch,  F.  J.  McCarthy, 
F.  W.  Nichols,  Jr.,  H.  M.  Richmond,  H.  J.  Robertson,  Jr.,  W.  H.  Stickney,  L.  C.  Wason, 
C.  M.  Wood. 


Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$36,675 

$15,000 

$15,000 

$28,761 

$28,761 

Federal  Reserve  Bank  stock    . 

27,000 

27,000 

27,000 

27,000 

27,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

— 

— 

228 

_ 

Other  stocks  and  bonds 

243,431 

242,340 

248,822 

216,122 

131,441 

Loans  on  real  estate  (net) 

124,156 

129,133 

125,975 

117,127 

115,218 

Demand  loans  with  collateral 

781,216 

830,727 

757,620 

611,316 

539,276 

Other  demand  loans 

647,835 

718,042 

739,322 

717,381 

603,885 

Time  loans  with  collateral 

620,426 

276,151 

355,113 

308,247 

254,225 

Other  time  loans    .... 

2,786,403 

2,621,092 

2,483,679 

2,333,482 

1,886,387 

Overdrafts     ..... 

5,382 

2,986 

17,654 

4,537 

97 

Customers'  liability  on  account  of  ac- 

ceptances executed 

21,389 

- 

46,389 

25,000 

25,000 

Banking  house        .... 

62,230 

62,230 

62,230 

62,230 

62,230 

Furniture  and  fixtures     . 

17,526 

18,728 

23,142 

27,307 

30,344 

Interest  accrued  but  not  collected    . 

1,574 

866 

10,114 

4,569 

12,443 

Thrift  and  revenue  stamps 

950 

800 

800 

800 

800 

Tellers'  shorts         .... 

128 

414 

— 

464 

Due  from  reserve  banks 

680,721 

763,535 

751,606 

555,275 

438,085 

Due  from  other  banks     . 

71,770 

64,847 

28,789 

23,499 

18,074 

Cash:  — 

Currency  and  specie 

146,402 

116,457 

174,789 

134,904 

105,250 

Checks  on  other  banks   . 

33,833 

20,686 

25,527 

19,372 

20,773 

Other  cash  items    .... 

14,298 

1,319 

490 

6,554 

10,663 

Other  assets            .... 

13,101 

10,672 

7,469 

9,897 

286 

1 

$6,336,446 

$5,923,025 

$5,901,530 

$5,233,072 

$4,310,238 

' 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

SoOO.OOO 

§500,000 

$500,000 

$500,000 

$500,000 

Surplus           ..... 

400,000 

400,000 

400,000 

400,000 

400,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

110,061 

98,170 

105,138 

71,765 

41,087 

Resen-ed  for  taxes  and  interest 

7,665 

7.062 

11,567 

15,966 

2,691 

Due  to  other  banks 

231,601 

211,572 

209,620 

180,783 

154,359 

Deposits:  — 

Demand: — 

Subject  to  check     .... 

3,935,123 

3,867,837 

3,630,097 

3,137,508 

2,536,227 

For  payment  of  coupons 

15,836 

9,578 

8,679 

8,569 

12,101 

Certificates  of  deposit     . 

6,960 

9,960 

9,960 

12,460 

12,460 

Certified  checks      .... 

106,199 

60,601 

19,854 

57,697 

11,172 

Treasurer's  checks 

28,740 

31,016 

53,676 

32,929 

30,096 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

223,825 

116,778 

104,929 

127,822 

69,622 

Open  accounts  not  payable  -ndthin 

thirty  days      .... 

104,375 

12,572 

20,078 

19,889 

28,968 

Di\ddends  unpaid 

70 

45 

25,015 

15 

15 

Acceptances  executed  for  customers 

21,389 

- 

46,389 

25,000 

25,000 

Bills  payable           .... 

28,000 

25,000 

— 

26,389 

— 

Notes  and  bills  rediscounted    . 

614,750 

533,250 

717,300 

613,500 

485,500 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank     . 

— 

38,600 

38,300 

— 

— 

Tellers'  overs          .... 

— 

58 

— 

— 

14 

Other  liabilities      .... 

1,852 

926 

928 

2,780 

926 

$6,336,446 

$5,923,025 

$5,901,530 

$5,233,072 

$4,310,238 

SAVINGS  DEPARTMENT. 

Investment  Comm,ittee:    C.  B.  Breed,  R.  C.  Heath,  R.  F.  Jord.\n,  H.  M.  Richmond. 
Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

_ 

$37,136 

_ 

$32,053 

$92,624 

Railroad  bonds  and  notes 

$12,660 

12,660 

$19,360 

12,660 

12,660 

Street  railway  bonds 

10,138 

10,138 

3,438 

10,138 

10,138 

National  bank  and  trust  company 

stock       ..... 

2,625 

2,625 

2,625 

2,625 

2,625 

Bankers'  acceptances 

- 

— 

— 

— 

175,000 

Loans  on  real  estate 

1,066,595 

1,084,595 

1,116,395 

1,124,720 

1,081,670 

Loans  on  personal  security 

722,275 

716,863 

751,060 

641,636 

400,800 

Due  from  national  banks  and  trust 

companies        .... 

39,782 

12,390 

19,151 

28,580 

53,748 

Cash  (currency  and  specie) 

67,472 

1,801 

28,898 

966 

1,624 

Other  assets            .... 

37 

16 

- 

9 

- 

$1,921,584 

$1,878,224 

$1,940,927 

$1,853,387 

$1,830,889 

Liabilities. 


Deposits        .  .  .  . 

Guaranty  fund 

Profit  and  loss 

Interest,    rents,    etc.,    less    ci 

expenses 
Discount  and  interest  prepaid 


$1,892,272 
4,897 
10,046 

14,369 


$1,921,584 


$1,824,993 
4,897 
9,865 

36,294 
2,175 

$1,878,224 


$1,880,010 

7,247 

52,203 


1,467 
$1,940,927 


$1,818,224 

7,247 

15,824 

10,494 
1,598 

$1,853,387 


,769,512 

9,459 

46,961 


4,957 
,830,889 
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SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

5100,000  United  States  4Jis 


Railroad  Bonds. 

Par  Value. 
$5,000  BaiiRor  &  Aroostook  5s 
1,000  Boston  &  Albany  4s 
5,000  Chi.,  Mil.  &  St.  Paul  43^3 
3,000  N.  Y.  C.  &  H.  R.  4^3 
5,000  No.  Maine  Seaport  Ss 


Street  Railway  Bonds. 

Par  Value. 
810,000  West  End  53 

Bank  Stocks. 

Shs. 

75  Fidelity  Trust  Co.,  Boston,  in  liq. 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL   6.38%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.23  per  cent.):    5%,  $61,500;    5^%,  $92,000;    0%,  $680,150;    6^A%, 

$14,500;  7%,  $141,100;  8%,  $107,170. 
Personal  loans  (average  rate,  7.11  per  cent.):    6%,  $42,006.83;    6M%,  $15,000;    6>^%,  $85,600;    7%, 

$177,977.87;  7M%-  $66,400;  8%,  $119,498.49. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 

Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $122,106.20. 
Number  of  real  estate  loans,  166,  average  amount  of  each,  $6,605. 
Number  of  personal  loans,  87,  average  amount  of  each,  $5,828.54. 
Gross  income  received  during  the  year,  $126,883.19. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  5,727.     Average  of  each,  $303. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2K% 
Number  of  deposits  during  year,  14,731,  amounting  to 


Number  of  withdrawals  during  year,  9,888,  amounting  to 
Net  decrease  for  the  year         .  .  .  .  . 


$40,712  78 

36,255  10 

1,241,828  95 

$1,318,796  S3 
1,469,151  07 

$150,354  24 


TRUST  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$14,662 

$14,262 

$15,959 

$15,959 

$15,959 

City,  county  and  town  bonds 

28,792 

28,793 

28,793 

21,033 

21,033 

Miscellaneous  bonds 

20,938 

20,938 

25,807 

31,423 

31,423 

Railroad  stocks 

2,920 

2,920 

2,920 

2,920 

2,920 

Manufacturing  stocks 

44,094 

44,094 

44,094 

44,094 

44,094  . 

Miscellaneous  stocks 

29,496 

27,106 

29,960 

29,960 

29,960 

Loans  on  real  estate 

18,770 

18,595 

24,070 

22,770 

17,070 

Notes  of  individuals 

4,258 

4,200 

100 

100 

— 

Real  estate  owned 

118,502 

118,501 

103,466 

104,135 

103,386 

Deposits  in  national  banks  or  trust 

compames       .... 

14,757 

15,495 

14,104 

17,981 

25,982 

'  $297,189 

$294,904 

$289,273 

$290,375 

$291,827 

Liabilities. 


On  trust  accounts 

Income  .  .  .  .  . 

Other  liabilities      .... 
Depository  for  Alien  Property  Cus- 
todian       ..... 
Income  .  .  .  .  . 


$237,799 

648 

4,000 

53,023 
1,719 

$297,189 


$237,390 
1,901 
4,000 

50,634 
979 

$294,904 


$236,608 
1,433 


50,634 
598 

$289,273 


$236,331 
1,750 
1,000 

50,634 


$290,375 


$239,489 
1,201 


50,634 
503 

$291,827 
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BOSTON  — THE  NEW  ENGLAND   TRUST   COMPANY. 

135   DEVONSHIRE    STREET. 

Incorporated  April  22,  1869.     Began  business  February  20,  1871. 
James  R.  Hooper,  President.  Edward  B.  Ladd,  Treasurer. 

Leo  W.  Hueglb,  Secretary. 
Board  of  Directors:  Arthur  Adams,  J.  D.  C.  Bradley,  S.  P.  Bremer,  C.  P.  Curtis,  G.  H.  Davexport, 
William  Endicott,  F.  W.  Fabyan,  F.  P.  Fish,  C.  H.  W.  Foster,  F.  H.  Gage,  Morris  Gray, 
Sydney  H.\rwood,  F.  W.  Hobbs,  J.  R.  Hooper,  D.  P.  Kimball,  R.  A.  Leeson,  A.  P.  Loeing,  Jfr., 
Ernest  Lovering,  Roger  Pierce,  Walworth  Pierce,  E.  M.  Richards,  H.  M.  Sears,  A.  R. 
Sharp,  H.  L.  Shattuck,  George  Wigglesworth. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$1,675,312 

$1,246,812 

$1,359,312 

$1,239,312 

$1,256,312 

Commonwealth    of    Massachusetts 

bonds     ..... 

597,000 

597,000 

597,000 

597,000 

597,000 

Federal  Reserve  Bank  stock    . 

90,000 

90,000 

90,000 

90,000 

90,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

34,560 

34,560 

34,560 

34,560 

34,560 

Other  stocks  and  bonds 

1,002,701 

1,002,701 

993,156 

993,156 

962,461 

Demand  loans  with  collateral 

3,425,167 

3,657,011 

3,921,579 

4,451,335 

5,458,795 

Other  demand  loans 

1,104,629 

1,260,929 

1,154,404 

1,108,424 

1,267,115 

Time  loans  with  collateral 

4,765,263 

4,514,113 

4,672,160 

4,589,094 

4,831,358 

Other  time  loans    .... 

10,320,498 

9,225,827 

8,824,380 

8,445,592 

7,395,608 

Overdrafts     ..... 

7,743 

6,425 

10,752 

13,131 

8,593 

Customers'  liability  on  account  of  ac- 

ceptances executed  . 

300,000 

300,000 

300,000 

213,643 

280,000 

Bankine  house        .... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Furniture  and  fixtures     . 

700,000 

700,000 

700,000 

700,000 

700,000 

Interest  accrued  but  not  collected 

- 

- 

99,547 

— 

95,020 

Thrift  and  revenue  stamps 

3,852 

3,452 

4,052 

4,052 

3,851 

Tellers'  shorts         .... 

- 

200 

215 

327 

- 

Due  from  reserve  banks 

2,438,782 

2,365,237 

2,360,596 

2,338,703 

2,939,071 

Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 

233,972 

335,646 

368,475 

372,287 

380,411 

633,978 

690,232 

647,374 

654,462 

720,327 

Checks  on  other  banks   . 

774,582 

431,926 

487,539 

493,283 

681,169 

Other  cash  items    .... 

4,368 

2,423 

1,949 

3,487 

268,226 

Other  assets            .... 

19,029 

24,225 

745,599 

19,800 

23,738 

$29,131,436 

.$27,488,719 

$28,372,649 

$27,361,648 

$28,993,615 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Guaranty  fund       .... 

400,000 

400,000 

500,000 

500,000 

600,000 

Undivided   earnings,  less  expenses. 

interest  and  taxes  paid 

782,805 

1,028,090 

724,290 

833,754 

671,290 

Reserved  for  taxes  and  interest 

164,104 

129,722 

391,283 

216,190 

161,593 

Due  to  other  banks 

451,234 

558,974 

454,655 

552,264 

537,671 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

19,763,994 

18,900,094 

19,784,701 

19,418,2,33 

19,076,530 

For  payment  of  coupons 

356,096 

1,246,313 

914,160 

88,519 

2,298,805 

Certificates  of  deposit     . 

2,54,0,39 

191,648 

193,104 

174..584 

1,193,810 

Certified  checks      .... 

105,119 

40,687 

46,506 

25,974 

12,316 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

181,424 

128,354 

144,576 

127,412 

99,532 

within  thirty  days  . 

41,587 

20,000 

25,218 

25,218 

10,243 

SinkinK  funds          .... 

26,534 

25,837 

20,096 

80,158 

20,222 

Acceptances  executed  for  customers 

300,000 

300,000 

300,000 

313,642 

280,000 

Bills  payable           .... 

900,000 

750,000 

500,000 

1,100,000 

500,000 

Notes  and  bills  rcdiscounted    . 

2,404,500 

769,000 

1,368,000 

899,700 

404,700 

Other  liabilities      .... 

- 

- 

- 

- 

126,903 

$29,131,436 

$27,488,719 

$28,372,649 

$27,361,648 

$28,993,015 

No.  8.1 


COMMISSIONER  OF  BANKS. 


463 


TRUST    DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

.'5;G,.374,0,51 

.$6,.3.34,1.53 

$6,307,805 

$6,434,264 

$6,399,086 

State  bonds  ..... 

2,093,606 

2,130,976 

2,076,936 

2,174,690 

2,477,088 

City,  county  and  town  bonds 

12,60.5,704 

12,346,090 

12,323,407 

12,451,146 

13,025,848 

Railroad  bonds       .... 

6,565,181 

6,947,709 

7,109,610 

7,180,477 

7,009,507 

Street  railway  bonds 

281,576 

292,776 

294,606 

.305,0.55 

300,922 

Miscellaneous  bonds 

7,550,331 

7,743,623 

7,900,307 

8,330,620 

8,-591,839 

Bank  stocks            .... 

794,084 

795,834 

751,102 

789,670 

790,829 

Railroad  stocks      .... 

9,250,423 

9,297,892 

8,693,140 

8,722,770 

8,827,317 

Manufacturing  stocks     . 

2,612,668 

2,639,798 

2,469,016 

2,042,882 

2,043,476 

Miscellaneous  stocks 

15,540,394 

15,558,842 

15,040,096 

15, .522,310 

15,404,687 

Loans  on  real  estate 

5,753,303 

5,196,169 

5,065,137 

5,102,309 

4,299,0.38 

Loans  with  collaterals  or  sureties 

1,385,695 

1,207,872 

1,129,552 

1,124,057 

001,157 

Notes  of  individuals 

19,300 

22,300 

12,250 

8,400 

24,900 

Notes  of  corporations 

682,500 

261,300 

326,300 

.50,100 

211,800 

Real  estate  acquired  by  foreclosure  . 

7,968 

177,059 

174,394 

205,045 

208,232 

Deposits  in  savings  banks 

29,874 

30,938 

31,138 

31,282 

79,663 

Deposits  in  national  banks  or  trust 

companies       .... 

570,596 

186,619 

327,257 

317,095 

642,178 

Real  estate  owned 

3,788,030 

4,523,705 

4,278,412 

4,493,711 

5,580,925 

Life  insurance  policies     . 

882,746 

894,814 

892,312 

892,312 

892,312 

General  trust  accounts    . 

189,502 

189,502 

189,502 

159,.502 

159,. 502 

Other  assets            .... 

18,595 

19,863 

18,607 

3,825 

25,837 

876,996,127 

$76,797,840 

$75,476,886 

$76,948,194 

$78,268,803 

Liabilities. 

On  trust  accounts 

$73,896,472 

$73,791,506 

$73,282,170 

.$74,783,711 

$76,170,887 

Income           ..... 

1,058,986 

1,048,476 

1,078,364 

1,173,001 

1,047,279 

As  executors,  administrators,  etc. 

1,825,302 

1,768,918 

853,810 

774,824 

777,401 

Income           ..... 

192,426 

188,424 

206,352 

214,421 

209,812 

Other  liabilities      .... 

22,941 

516 

56,190 

2,237 

57,364 

$76,996,127 

$76,797,840 

$75,476,886 

$76,948,194 

$78,268,803 
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BOSTON  — OLD   COLONY  TRUST   COMPANY. 


17   COUET  STREET. 


Branch  Office:  52  Temple  Place. 


Branch  Office:  222  Boylston  Street. 


Incorporated  May  8,  1890.     Began  business  June  13,  1890. 


Philip  Stockton,  President. 
C.  B.  Wethekbee,  Secretary. 


Wilbur  W.  Higgins,  Treasurer, 
F.  J.  Bradlee,  Actuary. 


Board  of  Directors:  Gordon  Abbott,  C  F.  Adams,  Oliver  Ames,  William  Amort,  D.  F.  Appel, 
C.  F.  Ayer,  J.  S.  Bartlett,  Samuel  Carr,  M.  G.  Chace,  T.  J.  Coolidge,  C.  E.  Cotting,  Alvah 
Crocker,  T.  K.  Cummins,  P.  Y.  DeNormandie,  Philip  Dexter,  W.  B.  Donham,  J.  T.  Dor- 
rance,  F.  C.  Dumaine,  Reginald  Foster,  G.  P.  Gardner,  F.  R.  Hart,  R.  F.  Herrick,  J.  C. 
Howe,  H.  C.  Jackson,  H.  C.  Keith,  Arthur  Lyman,  James  MacNaughton,  G.  von  L.  RIeyer, 
Maxwell  Norman,  C.  J.  Paine,  R.  T.  Paine,  2d,  P.  L.  Reed,  R.  S.  Russell,  Abbott  Stevens, 
Philip  Stockton,  P.  F.  Sullivan,  E.  S.  Welch,  C  W.  Whittier,  Robert  Winsor,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$365,749 

$535,145 

$539,196 

$618,975 

$1,589,264 

Commonwealth    of    Massachusetts 

bonds     ..... 

— 

— 

— 

45,122 

- 

Federal  Reserve  Bank  stock    . 

480,000 

480,000 

480,000 

480,000 

480,000 

Other  stocks  and  bonds 

9,294,399 

9,229,422 

11,572,553 

12,469,476 

14,029,979 

Loans  on  real  estate  (net) 

3,412,592 

3,368,026 

3,638,146 

4,178,708 

4,586,888 

Demand  loans  with  collateral 

11,124.557 

9,272,027 

11,703,500 

9,405,693 

11,811,950 

Other  demand  loans 

13,929,367 

12,643,156 

11,847,743 

11,895,296 

12,573,030 

Time  loans  with  collateral 

18,648,235 

17,416,816 

18,192,779 

15,594,735 

15,347,678 

Other  time  loans    .... 

58,134,984 

52,312,360 

51,730,231 

50,086,580 

50,303,168 

Acceptances  purchased  or  discounted 

1,124,601 

1,122,215 

20,641 

77,402 

485,250 

Overdrafts     ..... 

41,645 

28,069 

33,964 

27,036 

130,488 

Customers'  liability  on  account  of  ac- 

ceptances executed 

3,605,849 

4,016,548 

3,274,209 

1,521,268 

3,835,511 

Banking  house        .... 

3,373,852 

3,449,008 

3,484,035 

3,540,916 

3,650,443 

Safe  deposit  vaults 

313,953 

337,868 

338,224 

343,301 

375,463 

Thrift  and  revenue  stamps 

3,892 

4,076 

3,670 

2,849 

2,835 

Tellers'  shorts        .... 

— 

1,707 

1,078 

363 

— 

Due  from  reserve  banks 

13,314,213 

12,177,067 

11,884,300 

11,781,755 

13,083,194 

Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 

5,026,383 

5,639,509 

5,559,046 

4,802,813 

6,626,197 

2,743,754 

2,164,084 

2,067,234 

1,770,063 

2,756,102 

Checks  on  other  banks   . 

2,731,467 

2,492,064 

3,113,656 

2  2Sl  232 

2,611,250 

Other  cash  items    .... 

102,505 

52,901 

56,146 

"'uiiSss 

333,353 

S147,771  996 

$136,741  868 

$139,540  351 

$131,064  871 

$144,612  043 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$7,000,000 

$7,000,000 

$7,000,000 

$7,000,000 

.$7,000,000 

Surplus          ..... 

9,000,000 

9,000,000 

9,000,000 

9,000,000 

9,000,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

1,667,081 

2,357,037 

1,688,814 

2,201, .397 

1,696,851 

Reserved  for  taxes  and  interest 

908,480 

621,905 

775,2,58 

975,490 

515,826 

Reserved  for  depreciation 

302,006 

333,816 

333,816 

333,816 

369,740 

Due  to  other  banks 

7,676,922 

7,474,979 

6,452,030 

7,076,956 

17,106,166 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

95,271,154 

92,776,654 

92,138,808 

91,959,377 

88,459,683 

War  loan  deposit  .... 

2,260,800 

2,796,200 

2,566,375 

1,759,040 

2,563,210 

For  payment  of  coupons 

945,815 

1,401,698 

2,725,820 

858,288 

2,577,078 

Certificates  of  deposit     . 

2,054,002 

2,461,057 

1,342,603 

343,634 

375,564 

Certified  checks      .... 

357,284 

327,559 

175,255 

382,585 

248,825 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

2,628,644 

2,459,798 

2,296,141 

2,672,583 

1,023,420 

within  thirty  days   . 

517,449 

359,383 

265,431 

273,177 

240,515 

Open  accounts  not  payable  within 

thirty  days      .... 

3,082,410 

2,931,803 

2,474,986 

2,654,905 

2,449,479 

Dividends  unpaid 

21,384 

60 

195 

2,178 

159 

Acceptances  executed  for  customers 

3,240,503 

3,807,912 

3,106,343 

1,526,099 

3,888,335 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

676,024 

604,941 

358,564 

16,764 

89,266 

Bills  payable          .... 

5,266,000 

— 

— 

- 

- 

Notes  and  bills  rediscounted   . 

4,510,250 

- 

6,313,350 

1,505,950 

5,822,.300 

Acceptances   of  other  banks   guar- 

anteed by  endorsement  or  other- 

wise       ..... 

318,426 

- 

500,000 

496,425 

1,125,785 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank    . 

67,362 

27,066 

26,562 

26,207 

59,841 

$147,771  996 

$136,741868 

$139,540  351 

$131,064  871 

$144,612,043 

SAVINGS  DEPARTMENT. 

Investment  Committee:    F.  R.  Habt,  Philip  Stockton,  J.  C.  Howe. 

Deposits  draw  interest  from  the  fifteenth  day  of  January  and  July.    Dividends  are  payable  on  the 
fifteenth  day  of  January  and  July, 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds           .... 

Due  from  national  banks  and  trust 

companies       .          .      .__•.  ^ 

$9,869 
408 

$9,869 
430 

$9,000 
740 

$9,000 
743 

$9,000 
18 

$10,277 

$10,299 

$9,740 

$9,743 

$9,018 

Liabilities. 

Deposits 

Profit  and  loss        .... 

$10,027 
250 

$10,028 
271 

$9,240 
500 

$9,379 
364 

$8,465 
553 

$10,277 

$10,299 

$9,740 

$9,743 

$9,018 
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SCHEDULE   OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT, 
Public  Funds. 

S9,000  United  States  4Ms 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    4.29rc), 
OCTOBER   31,    1921. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.29  per  cent.). 


Gross  income  received  during  the  year,  S496.42. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  6.     Average  of  each,  $1,563.22. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  1J^% 

July,  1921,  l}4% 

Number  of  withdrawals  during  year,  3,  amounting  to        ...  . 

Net  decrease  for  the  year         ........ 


S148  56 
147  49 


S296  05 
2,304  32 


?2,008  27 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$4,831,563 

$5,029,746 

$5,126,433 

$5,033,421 

$5,172,037 

State  bonds  ..... 

1,577,691 

1,577,688 

1,499,995 

1,517,677 

1,537,529 

City,  county  and  town  bonds 

8,577,347 

8,674,295 

8,779,910 

8,803,778 

9,732,419 

Railroad  bonds       .... 

4,169,241 

4,202,411 

3,863,316 

3,984,128 

3,974,760 

Street  railway  bonds 

546,363 

558,275 

554,395 

553,570 

564,878 

Miscellaneous  bonds 

8,902,891 

9,163,145 

9,426,769 

9,899,211 

10,256,690 

Bank  stocks            .... 

3,080,971 

3,084,127 

3,187,722 

3,202,355 

3,147,686 

Railroad  stocks      .... 

6,499,342 

6,437,380 

6,347,399 

6,406,914 

6,310,980 

Manufacturing  stocks     . 

5,282,873 

5,940,440 

6,472,424 

6,454,776 

6,566,515 

Miscellaneous  stocks 

17,782,650 

18,352,979 

18,236,451 

18,667,827 

18,468,352 

Loans  on  real  estate 

6,342,855 

6,168,007 

5,926,879 

5,909,178 

4,957,157 

Loans  with  collaterals  or  sureties 

111,600 

111,600 

123,100 

76,600 

65,531 

Notes  of  individuals 

71,210 

71,127 

68,505 

73,850 

78,056 

Notes  of  corporations 

340,876 

345,876 

502,957 

502,772 

464,457 

Real  estate  acquired  by  foreclosure    . 

8,769 

8,769 

8,769 

8,560 

54,936 

Real  estate  owned 

3,609,103 

3,581,525 

3,577,266 

3,572,940 

3,829,669 

Deposits  in  savings  banks 

238,197 

227,013 

296,840 

233,805 

254,127 

Deposits  in  national  banks  or  trust 

companies       .... 

1,769,726 

1,938,074 

1,887,897 

1,513,109 

1,670,736 

Annuities       ..... 

10,390 

10,390 

10,390 

10,390 

10,390 

Other  assets            .... 

87,656 

89,407 

262,613 

257,194 

166.152 

$73,841,314 

$75,572,274 

$76,160,030 

$76,682,055 

$77,283,057 

Liabilities. 

On  trust  accounts 

$62,986,. '546 

$64,954,007 

$65,564,575 

$66,518,173 

$68,558,878 

Income           ..... 

697,087 

696, ()79 

765,504 

683,753 

811,676 

As  executors,  administrators,  etc.     . 

9,825,004 

9,563,714 

9,503,619 

9,136,195 

7,724,698 

Income           ..... 

327,327 

352,364 

320,752 

339,.554 

183,475 

Other  liabilities      .... 

5,350 

5,510 

5,580 

4,380 

4,330 

.?73,841,3M 

$75,572,274 

$76,160,030 

$76,682,055 

$77,283,057 
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BOSTON  — OLD   SOUTH  TRUST   COMPANY.* 

306   WASHINGTON   STREET. 

Incorporated  July  13,  1914.     Began  business  August  1,  1914. 
Andrew  J.  Casey,  President.  Robert  T.  Harward,  Treasurer. 


Board  of  Directors:  J.  Balter,  A.  J.  Casey,  F.  G.  Coburn,  C.  B.  Dailet,  L.  R.  Eyges,  J.  H. 
FiTZPATRicK,  J.  J.  Fallon,  T.  B.  Glynn,  W.  C.  Gray,  A.  Hailparn,  A.  E.  Kemp,  J.  J.  Leary, 
F.  G.  Malaguti,  F.  W.  Massell,  J.  R.  McVey,  N.  A.  Pblonsky,  W.  I.  Schell. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

$33,471 

_ 

_ 

_ 

_ 

Loans  on  real  estate  (net) 

40,133 

- 

— 

- 

— 

Demand  loans  with  collateral 

30,052 

- 

- 

— 

— 

Other  demand  loans 

335,495 

— 

- 

— 

— 

Time  loans  with  collateral 

35,584 

— 

- 

- 

— 

Other  time  loans    .... 

369,600 

— 

- 

— 

— 

Overdrafts     ..... 

1,216 

— 

- 

— 

— 

Safe  deposit  vaults 

3,500 

— 

- 

— 

— 

Fiirniture  and  fixtures    . 

43,715 

— 

— 

— 

— 

Thrift  and  revenue  stamps 

434 

— 

— 

— 

— 

Due  from  reserve  banks 

76,362 

- 

— 

- 

— 

Due  from  other  banks    . 

29,492 

— 

— 

— 

— 

Cash:  — 

Currency  and  specie 

13,918 

— 

- 

— 

— 

Other  cash  it^s    .... 

200 

- 

— 

— 

— 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

40,803 

- 

- 

- 

- 

$1,053,973 

- 

- 

- 

Liabilities. 

Capital  stock          .... 

$500,000 

_ 

_ 

_ 

_ 

Due  to  other  banks 

5,672 

- 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

417,661 

- 

■    - 

- 

- 

Certificates  of  deposit     . 

12,607 

- 

— 

— 

— 

Certified  checks      .... 

14,382 

- 

— 

— 

— 

Treasurer's  checks 

9,516 

— 

— 

— 

— 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

77,625 

- 

- 

- 

— 

Bills  payable          .... 

16,500 

- 

_ 

- 

- 

Tellers'  overs          .... 

10 

- 

- 

- 

- 

$1,053,973 

- 

- 

- 

- 

*  Merged  with  the  International  Trust  Company,  Boston,  Feb.  26,  1921. 


468 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:  A.  J.  Casey,  F.  W.  jMassell,  J.  J.  Leart. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month.    Di\adends  are  payable  on  the  fifteenth 
day  of  March,  June,  September  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$978 

_ 

Railroad  bonds  and  notes 

4,500 

_ 

_ 

_ 

_ 

Street  railway  bonds 

7,670 

_ 

_ 

_ 

_ 

National  bank  and  trust  company 

stock      ..... 

37,100 

— 

— 

_ 

_ 

Loans  on  real  estate 

394,560 

- 

— 

— 

_ 

Loans  on  personal  security 

163,638 

_ 

— 

_ 

_ 

Cash  (currency  and  specie) 

1,315 

_ 

_ 

— 

_ 

Checks  and  other  cash  items  . 

181 

_ 

_ 

_ 

_ 

Other  assets            .... 

100 

- 

- 

- 

- 

$610,042 

- 

- 

- 

- 

Liabilities. 

Deposits         ..... 

$579,184 

Guaranty  fund       .          .          .          . 

1,200 

_ 

— 

— 

_ 

Profit  and  loss        .... 

8,319 

— 

_ 

— 

— 

Interest,    rents,    etc.,    less    current 

expenses          .... 

908 

- 

- 

- 

- 

Other  liabilities      .... 

20,000 

- 

- 

- 

— 

Due   to  national  banks   and  trust 

companies       .... 

431 

- 

- 

- 

- 

$610,042 

- 

- 

-| 

SCHEDULE   OF   SECUEITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
Sl,050  United  States  4^3 

50  U.  S.  Victory  Notes  4^3 


Railroad  Bonds. 

$5,000  Chic.  &  Western  Indiana  63 


Street  Railway  Bonds. 

Par  Value. 

$3,000  Boston  &  Northern  4$ 
2,000  West  End  5s 
6,000  Worcester  Consolidated  53 


Sh3. 


Bank  Stocks. 


15  Fidelity  Trust  Co.,  Boston,  inliq. 
133  Tremont  Trust  Co.,  Boston,  in  liq. 
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BOSTON  —  ROXBURY  TRUST   COMPANY. 

2418   WASHINGTON   STREET. 
Branch  Office:   679  Washington  Street,  Dorchester. 

Incorporated  July  30,  1918.     Began  business  January  2,  1919. 

Elmer  L.  Sollis,  President.  Louis  R.  Hunter,  Treasurer. 

Board  of  Directors:  F.  N.  Bollbs,  C.  T.  Cottrell,  T.  E.  Gushing,  F.  L.  Daly,  W.  D.  Dillon,  H.  P. 
Dodge,  J.  F.  Donovan,  F.  F.  Hill,  L.  S.  Koufman,  H.  J.  Lally,  Thomas  Leavitt,  J.  M. 
Levenson,  p.  D.  Morris,  H.  J.  Russell,  M.  F.  Shay,  E.  L.  Sollis,  W.  J.  Sugden,  E.  C.  Wylie. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds       . 

$14,039 

$13,950 

$13,950 

$13,950 

$13,950 

Securities  acquired  in  settlement  of 

indebtedness  .... 

— 

— 

45,000 

_ 

_ 

Other  stocks  and  bonds 

196,721 

191,783 

191,783 

188,983 

160,549 

Loans  on  real  estate  (net) 

63,000 

62,000 

61,000 

75,000 

74,500 

Demand  loans  with  collateral 

52,000 

69,700 

17,270 

33,522 

21,067 

Other  demand  loans 

39,520 

39,695 

45,145 

41,395 

50,224 

Time  loans  with  collateral 

20,829 

17,856 

20,925 

19,075 

16,905 

Other  time  loans    .... 

88,330 

79,023 

92,989 

109,419 

118,390 

Overdrafts    ..... 

786 

491 

532 

1,759 

293 

Furniture  and  fixtures    . 

14,500 

14,500 

14,500 

14,500 

14,500 

Real  estate  by  foreclosure 

— 

- 

— 

29,000 

29,000 

Interest  accrued  but  not  collected    . 

1,500 

1,500 

1,500 

1,300 

Thrift  and  revenue  stamps 

— 

— 

_ 

1 

_ 

Tellers'  shorts        .... 

8 

_ 

_ 

_ 

Due  from  reserve  banks 

13,685 

45,379 

49,889 

10,120 

29,960 

Due  from  other  banks    . 

10,866 

858 

5,996 

4,586 

2,607 

Currency  and  specie 

31,192 

39,725 

34,632 

41,123 

26,403 

Other  cash  items    .... 

959 

6,104 

2,374 

2,014 

7,568 

$547,935 

$582,564 

$597,485 

$585,737 

$565,916 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

30,000 

30,000 

30,000 

25,000 

25,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

603 

2,632 

4,170 

1,568 

1,599 

Reserved  for  taxes  and  interest 

40 

40 

— 

Interest  collected  but  unearned 

1,500 

1,500 

1,500 

1,300 

_ 

Due  to  reserve  banks 

— 

— 

— 

4,062 

_ 

Due  to  other  banks 

2,287 

- 

- 

4,770 

10,035 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

269,445 

255,577 

276,935 

278,161 

274,425 

Certificates  of  deposit     . 

6,703 

7,702 

7,485 

8,350 

14,523 

Certified  checks      .... 

5,288 

13,775 

14,716 

11,053 

3,657 

Tre'asurer's  checks 

28 

19 

_ 

Time:  — 

Christmas  and  thrift  clubs 

13,966 

28,182 

40,079 

51,242 

1,487 

Bills  payable          .... 

17,965 

42,965 

22,000 

_ 

35,000 

Tellers'  overs          .... 

110 

172 

600 

231 

66 

Other  liabilities      .... 

- 

- 

124 

$547,935 

$582,564 

$597,485 

$585,737 

$565,916 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   F.  L.  Daly,  P.  D.  Morris,  H.  J.  Russell,  E.  L.  Sollis. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Di\adetida  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$58,684 

$58,684 

$58,684 

$58,064 

$58,064 

Street  railway  bonds 

13,763 

13,763 

13,763 

13,763 

- 

Telephone  company  bonds 

9,111 

9,111 

9,111 

9,111 

9,111 

National  bank  and  trust  company 

12,515 

12,515 

12,515 

12,515 

12,515 

Loans  on  real  estate 

68,300 

69,775 

76,850 

80,850 

84,200 

Loans  on  personal  security 

168,548 

127,754 

144,912 

151,522 

153,083 

Due  from  national  banks  and  trust 

companies       .... 

37,223 

34,359 

24,481 

22,731 

35,222 

Cash  (currency  and  specie) 

109 

166 

794 

912 

1,159 

Other  assets            .... 

95 

95 

~ 

~ 

~ 

Expenses,    interest,    etc.,    less    un- 

di\'ided  earnings 

- 

391 

~ 

~ 

~ 

$368,348 

$326,603 

$341,110 

$349,468 

$353,354 

Liabilities. 


Deposits         ..... 

$358,142 

$318,411 

$334,215 

$339,772 

$345,666 

Guaranty  fund       .... 

435 

656 

856 

856 

1,277 

Profit  and  loss        .... 

6,709 

6,317 

6,039 

5,419 

6,411 

Interest,    rents,    etc.,    less    current 

expenses           .... 

2,206 

- 

— 

2,790 

- 

Discount  and  interest  prepaid 

854 

1,217 

- 

631 

- 

Other  liabihties      .... 

2 

2 

~ 

~ 

~ 

$368,348 

$326,603 

$341,110 

$349,468 

$353,354 

SCHEDULE   OP   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 
Public  Funds. 


510,000  United  States  iUs 
50,000  U.  S.  Victory  Notes  4^8 


Bank  Stocks. 

Shs. 

15  American  Trust  Co.,  Boston 

30  Old  Colony  Trust  Co.,  Boston 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    5.95re), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.12  per  cent.):   6%,  $70,400;   7%,  $10,425. 

Personai /oans  (average  rate,  6.61  per  cent.) :   6%,  $70,000;  7%,  $74,732.50;  8%,  $10,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,  amounting  to  $2,700. 
Number  of  real  estate  loans,  13,  average  amount  of  each,  $6,217. 
Number  of  personal  loans,  55,  average  amount  of  each,  $2,813.31. 
Gross  income  received  during  the  year,  $19,222.08. 


DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  3,178.     Average  of  each,  $105.07. 

Ordinary  dividends  declared  during  year:  Dec,      1920,  1%% 

March,  1921,  VA^'c 
June,  1921,  lKs''o 
Sept.,     1921,  iys% 

Number  of  deposits  during  year,  10,479,  amounting  to 

Number  of  withdrawals  during  year,  5,732,  amounting  to 
Net  increase  for  the  year  ..... 


$3,362  95 

3,591  52 

3,329  78 

3,448  55 

371,909  00 

$385,641  80 
370,095  11 

$15,546  69 
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BOSTON  —  SOUTH  BOSTON  TRUST  COMPANY. 

474   BROADWAY    (SOUTH   BOSTON   DISTRICT). 

Incorporated  March  27,  1891.     Began  business  May  16,  1892. 

Theodore  M.  LoG.\^f,  President.  George  L.  Whitehouse,  Treasurer. 

Board  of  Directors:  E.  J.  Denning,  F.  J.  Hannon,  Anthony  Ivaskevicz,  T.  M.  Logan,  D.  R.  Mac- 
Afee,  H.  H.  O'Connor,  Kazimer  Sidlauskas,  H.  W.  Thorndike,  F.  B.  Walker,  J.  H.  White, 
G.  L.  Whitehouse. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$94,333 

$94,233 

$25,281 

$143,113 

$117,833 

Commonwealth    of    Massachusetts 

bonds     ..... 

48,880 

48,880 

48,880 

— 

- 

Other  stocks  and  bonds 

304,003 

304,003 

371,001 

292,237 

314,471 

Loans  on  real  estate  (net) 

128,842 

124,842 

133,342 

107,292 

112,722 

Demand  loans  with  collateral 

131,908 

142,214 

69,865 

153,501 

67,129 

Other  demand  loans 

18,383 

15,113 

23,358 

21,323 

72,368 

Time  loans  with  collateral 

163,761 

166,915 

187,617 

50,941 

34,746 

Other  time  loans    .... 

229,719 

218,618 

173,134 

174,055 

163,256 

Overdrafts     ..... 

214 

168 

247 

457 

32 

Banking  house        .... 

43,000 

43,000 

43,000 

43,000 

43,000 

Furniture  and  fixtures     . 

9,702 

9,602 

9,673 

10,163 

4,013 

Tellers'  shorts         .... 

41 

23 

— 

7 

- 

Due  from  reserve  banks 

135,969 

82,956 

55,698 

157,438 

122,002 

Due  from  other  banks    . 

— 

— 

— 

10,673 

— 

Cash:  — 

Currency  and  specie 

159,437 

81,013 

76,767 

88,920 

63,414 

Checks  on  other  banks   . 

12,329 

10,652 

22,400 

16,407 

43,199 

Other  cash  items    .... 

463 

565 

386 

336 

97 

Other  assets            .... 

- 

- 

- 

- 

779 

$1,480,984 

$1,342,797 

$1,240,649 

$1,269,863 

$1,159,061 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

20,534 

13,880 

11,578 

8,593 

3,801 

Due  to  other  banks 

32,798 

21,834 

10,391 

30,718 

41,280 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,142,949 

1,000,072 

773,103 

836,414 

779,208 

Certificates  of  deposit     . 

2,898 

6,562 

8,389 

4,307 

4,200 

Certified  checks      .... 

10,573 

10,525 

5,435 

6,213 

5,074 

Treasurer's  cheeks 

3,808 

7,128 

942 

894 

17,214 

Time: — 

Christmas  and  thrift  clubs 

17,411 

32,759 

45,811 

57,724 

3,284 

Dividends  unpaid            .          .          . 

13 

37 

- 

_ 

_ 

Bills  payable          .... 

- 

- 

135,000 

75,000 

55,000 

$1,480,984 

$1,342,797 

$1,240,649 

$1,269,863 

$1,159,061 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    E.  J.  Denning,  F.  J.  Hannon,  T.  M.  Logan,  D.  R.  ^NIacAfee,  Kazimer 
SiDLAusKAS,  J.  H.  White,  J.  J.  White. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  May  fifteenth  and 

November  fifteenth. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$111,233 

$111,233 

$111,233 

$111,233, 

$161,932 

Railroad  bonds  and  notes 

25,806 

25,806 

25,806 

25,806 

33,066 

Street  railway  bonds 

5,122 

5,122 

5,122 

5,122 

22,787 

Telephone  company  bonds 

8,150 

8,150 

8,150 

8,150 

8,150 

Gas,    electric    and    water    company 

bonds     ..... 

— 

— 

— 

- 

9,850 

National  bank  and  trust  company 

stock      ..... 

161,077 

161,077 

161,077 

161,077 

145,577 

Loans  on  real  estate 

1,138,302 

1,171,490 

1,173,778 

1,180,253 

1,170,577 

Loans  on  personal  security 

990,540 

956,390 

596,680 

502,149 

417,477 

Taxes  and  insurance  paid  on  mort- 

gaged property 

61 

23 

13 

- 

— 

Due  from  national  banks  and  trust 

companies       .... 

46,988 

75,134 

48,036 

103,706 

115,010 

Cash  (currency  and  specie) 

39,652 

20,345 

13,671 

9,250 

11,330 

Other  assets            .... 

- 

10 

- 

10 

- 

$2,526,931 

$2,534,780 

$2,143,566 

$2,106,756 

$2,095,756 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 
expenses 


etc.,    less    current 


$2,473,827 

3,044 

16,690 

33,370 


$2,526,931 


$2,457,907 

3,044 

16,661 

57,168 


$2,534,780 


$2,100,222 

6,128 

37,216 


$2,143,566 


$2,043,309 

6,128 

37,216 

20,103 


$2,106,756 


$2,058,233 

8,692 

28,831 


$2,095,756 


SCHEDULE   OF  SECURITIES   OWNED  IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

.S200  United  States  SJ^s 
152,600  United  States  41^3 
1,200  U.  S.  Victory  Notes  iHs 
16,000  U.  S.  Certs,  of  Indebt.  SJ^s 


Railroad  Bonds. 

SIO.OOO  Baltimore  &  Ohio  4s 
8,000  Chi.  &  Northwestern  Ss 


Par  Value. 

$10,000  Illinois  Central  4s 
10,000  Pennsylvania  5a 

Street  Railway  Bonds. 

$20,000  West  End  4s 
7,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Wore.  Gas  Lt.  Co.  5}4s 


Bank  Stocks. 

Shs. 

50  Federal  Trust  Co.,  Boston 
250  Fidelity  Trust  Co.,Boston,  in  Hq. 

40  First  Nat.  Bank,  Boston 
200  National  Shawmut  Bank,  Boston 
219  Old  Colony  Trust  Co.,  Boston 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.89%), 
OCTOBER   31,    1921. 

Real  estate  loans  (averaRC  rate,  5.97  per  cent.):    5%,  $60,000;    53^%,  $72,000;    6%,  $981,390;    6H%, 

$1,200;  7%,  $01,.500. 
Personal  loans  (averaRe  rate,  C.82  per  cent.):    5J^%,  $85,000;    6J^%,  $57,900;  6H7c,  $30,000;  7%, 

$209,488.06;  7}4%,  $70,600;  8%,  $38,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.). 


Number  of  loans  not  over  $3,000  each,  105,  amounting  to  $197,110.61. 
Number  of  real  estate  loans,  171,  average  amount  of  each,  $0,877.72. 
Number  of  personal  loan.M,  (iO,  average  amount  of  cacli,  $7,115.76. 
Gross  income  received  during  the  year,  $139,808.98. 
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DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 

Number  of  accounts,  0,071.     AvcraKc  of  ciich,  $;54(). 

Ordinary  dividends  declared  during  year:  Nov.,  ]'.)20,  2J^%       .....  $.')l),)77   17 

May,  1921,  2}4% .'i.S,7;{2  28 

Number  of  deposits  during  year,  19,933,  amounting  to      ......  1,19.5,001  72 

Sl,299,.5n   17 

Number  of  withdrawals  during  year,  13,000,  amounting  to         .....  1,082,925  34 

Net  decrease  for  the  year         ..........  $383,414  17 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Railroad  bonds   .... 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

Liabilities. 


On  trust  accounts 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 

$947 
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BOSTON  — STATE   STREET   TRUST   COMPANY. 


33   STATE   STREET. 


Branch  Office:   Corner  of  Massachusetts  Avenue  and  Boylston  Street. 
Branch  Office:   581  Boylston  Street. 


Incorporated  April  13,  1891.     Began  business  July  1,  1891. 


Allan  Forbes,  President. 


Edward  D.  Harlow,  Secretary. 


TValter  F.  Pickett,  Treasurer. 


Board  of  Directors:  R.  L.  Agassiz,  Harcourt  Amory,  Edmtjnd  Billings,  Ingersoll  Bowditch, 
Allston  Burr,  H.  B.  Cabot,  A.  L.  Carr,  A.  E.  Colby,  H.  C.  Dodge,  J.  W.  Farley,  Allan 
Forbes,  F.  M.  Forbes,  R.  H.  Gardiner,  Jr.,  J.  L.  Hall,  B.  N.  Hamlin,  C.  M.  Holmes,  Harris 
LivERMORE,  H.  F.  Mason,  W.  B.  McSkimmon,  William  Minot,  J.  F.  jMoors,  Fr.4.ncis  Peabody, 
T.  N.  Perkins,  W.  M.  Prest,  W.  L.  Putnam,  F.  J.  Stimson,  jNI.  B.  Stone,  N.  H.  Stone,  J.  H. 
Storer,  J.  A.  SwEETSER,  B.  W.  Warren,  S.  D.  Warren,  F.  S.  White,  H.  H.  W^hitm.vn, 
Moses  Williams,  S.  H.  Wolcott. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$169,000 

871,500 

$153,800 

$175,500 

$292,500 

Federal  Reserve  Bank  stock    . 

135,000 

135,000 

135,000 

135,000 

135,000 

Other  stocks  and  bonds 

1.112,756 

1,021,001 

991,529 

992,483 

956,831 

Loans  on  real  estate  (net) 

1,194,199 

1,106,021 

1,059,059 

1,115,509 

1.045,748 

Demand  loans  with  collateral 

8,786,043 

7,478,542 

7,682,534 

7,044,487 

8,223,613 

Other  demand  loans 

1,947,653 

1,909,511 

2,591,885 

2,394,613 

2,400,733 

Time  loans  with  collateral 

8,427,922 

7,303,884 

8,144,952 

7,972,450 

8,505,557 

Other  time  loans    .... 

13,501,413 

13,531,620 

12,907,404 

12,829,931 

10,802,954 

Acceptances  purchased  or  discounted 

431,480 

593,243 

83,566 

307,717 

394,535 

Overdrafts     ..... 

8,152 

6,377 

7,585 

15,182 

12,610 

Customers'  liability  on  account  of  ac- 

m     ceptances  executed 

2,633,391 

2,882, .549 

2,729,718 

1,513,643 

1,721,929 

Banking  house        .... 

1,012,775 

1,012,775 

1,017,775 

1.017,775 

1,018,493 

Safe  depo.sit  vaults 

51,420 

53,659 

53,063 

52,702 

51,420 

Real  estate  by  foreclosure 

— 

- 

- 

- 

31,000 

Interest  accrued  but  not  collected   . 

53,619 

60,737 

129,902 

84,538 

116,860 

Thrift  and  revenue  stamps 

2,812 

1,418 

1.579 

642 

2,224 

Tellers'  shorts         .... 

57 

— 

- 

- 

46 

Due  from  reserve  banks 

3,344,703 

3,325,590 

3.489,269 

3,131,090 

3,497.164 

Due  from  other  banks     . 

Cash :  — 
Currency  and  specie 

1,315,386 

1,021,226 

860.114 

1,068,225 

843.084 

539,720 

426,214 

427,651 

378,619 

355.696 

Checks  on  other  banks   . 

031,363 

691,026 

1.304,170 

1,094,162 

1,287.756 

Other  cash  items    .... 

7,349 

7,492 

9,272 

9,718 

14,909 

$45,606,213 

$42,639,385 

$43,779,827 

$41,333,986 

$41,710,662 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Feb.  21, 

April  28, 

.lune  30, 

Sept.  0, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  atock          .... 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

Surplus          ..... 

2,r>oo,()00 

2,500,000 

2, .500,000 

2,-500,000 

2,500,000 

Undivided   earnings,   les.s   expenses, 

interest  and  taxes  paid 

745,094 

784,288 

803,763 

970,.528 

895,7.30 

Reserved  for  taxes  and  interest 

102,280 

93,465 

199,945 

2.52,1.59 

112,340 

Interest  collected  but  unearned 

17.5,400 

186,246 

177,730 

- 

— 

Due  to  other  banks 

721,758 

911,306 

8.59,035 

841,520 

947,369 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

28,969,599 

27,810,099 

28,293,072 

27,.502,429 

30,258,271 

For  payment  of  coupons 

216,942 

618,254 

425,118 

213,315 

660,047 

Certificates  of  deposit     . 

119,119 

65,649 

35,4.34 

.30,302 

31,977 

Certified  checks      .... 

260,770 

230,932 

143,875 

200,206 

99,598 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

26.3,255 

90,943 

166,357 

277,576 

68,010 

within  thirty  daj's   . 

122,817 

116,316 

133,179 

140,272 

105,830 

Open  accounts  not  payable  within 

thirty  days      .... 

129,298 

162,005 

335,541 

468,.540 

251,871 

Sinking  funds          .... 

62,618 

126,301 

48,989 

133,. 570 

28,205 

Dividends  unpaid 

396 

951 

50,396 

398 

.50,349 

Acceptances  executed  for  customers 

2,670,873 

2,751,731 

2,658,505 

1,368,362 

1,253,465 

Acceptances     executed     by     other 

banks  for  account  of  this  com- 

pany      ..... 

14,104 

178,972 

121,690 

145,282 

511,560 

Notes  and  bills  rediscounted    . 

6,314,750 

4,011,845 

4,805,058 

4,104,233 

1,936,040 

Acceptances   of   other   banks   guar- 

anteed by  endorsement  or  other- 

wise       ..... 

25,902 

— 

— 

- 

— 

Tellers'  overs          .... 

- 

47 

1,662 

33 

— 

Other  liabilities      .          . 

130,649 

35 

20,478 

6,167 

— 

Heserve  for  contingencies 

- 

- 

- 

59,094 

- 

$45,606,213 

$42,639,385 

$43,779,827 

$41,333,986 

$41,710,662 
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TRUST    DEPAETMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$380,747 

8381,055 

$385,533 

$391,938 

$405,173 

State  bonds  ..... 

33,339 

33,339 

33,325 

33,325 

36,922 

City,  county  and  town  bonds 

135,931 

135,914 

138,620 

130,676 

151,800 

Railroad  bonds       .... 

1,105,959 

1,104,062 

1,113,220 

1,104,703 

1,132,263 

Street  railway  bonds 

162,645 

161,145 

168,311 

168,315 

168,315 

^Miscellaneous  bonds 

1,169,507 

1,191,577 

1,255,527 

1,259,547 

1,376,840 

Bank  stocks            .... 

227,709 

226,788 

225,208 

225,208 

226,409 

Railroad  stocks      .... 

885,972 

883,985 

893,303 

893,089 

902,042 

Manufacturing  stocks     . 

301,348 

305,946 

319,784 

320,659 

325,301 

Miscellaneous  stocks 

5,824,090 

5,800,889 

5,818,662 

5,802,992 

6,029,440 

Loans  on  real  estate 

443,968 

227,278 

240,068 

289,009 

34S,58S 

Notes  of  individuals 

3,323 

3,323 

3,323 

3,323 

3,323 

Notes  of  corporations 

13,000 

13,000 

13,000 

13,000 

13,000 

Real  estate  acquired  by  foreclosure    . 

12,400 

12,400 

12,400 

12,400 

12,400 

Deposits  in  sa^dngs  banks 

6,241 

6,241 

6,139 

6,139 

6,139 

Deposits  in  national  banks  or  trust 

companies        .... 

224,213 

147,221 

143,458 

54,416 

104,589 

Other  assets            .... 

53,517 

53,569 

53,567 

53,617 

53,817 

Real  estate  owned 

591,248 

188,473 

188,473 

188,373 

182,098 

$11,575,157 

$10,876,205 

$11,011,921 

$10,950,729 

$11,478,459 

Liabilities. 

On  trust  accounts 

$11,355,370 

$10,702,314 

$10,807,903 

$10,775,872 

$11,254,706 

Income           ..... 

111,318 

68,833 

102,357 

18,053 

68,534 

As  executors,  administrators,  etc. 

107,689 

103,746 

99,636 

154,486 

150,933 

Income           ..... 

780 

1,312 

2,025 

2,318 

4.286 

$11,575,157 

$10,876,205 

$11,011,921 

$10,950,729 

$11,478,459 
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BOSTON  —  UNITED   STATES   TRUST   COMPANY. 

30   COURT    STEEET. 

Incorporated  April  15,  1887.     Began  bu.sine.sa  March  4,  189.5. 


Af  C  Ratsheskt,  President. 
C.  B.  Mitchell,  Actuary. 


I.  A.   Ratshesky,  Treasurer. 
Henry  P.  Tildkn,  Secretary. 


Board  of  Directors:  W.  A.  Bancroft,  J.  L.  Bates,  E.  U.  Curtis,  J.  H.  Edwards,  Adolph  Ehruch, 
P.  E.  Fitzpatrick,  C.  W.  Gammons,  W.  F.  Garcelon,  F.  S.  High,  J.  S.  Hodob,  Edward 
McLellan,  J.  W.  O'Mealy,  C.  A.  Pastene,  A.  E.  Pillsbury,  A.  C.  Ratshesky,  I.  A.  Ratshesky, 
G.  F.  Schrafft,  C.  H.  Sherburne,  S.  E.  Shuman,  C.  S.  Spencer,  Leon  Strauss,  H.  P.  Tilden, 
F.  L.  Youno. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$1,101,075 

$425,075 

$425,075 

$402,350 

$602,260 

Federal  Reser^'e  Bank  stock    . 

60,000 

60,000 

60,000 

60,000 

60,000 

Other  stocks  and  bonds            .       .    . 

3,767,006 

3,813,155 

3,833,826 

3,879,109 

3,685,870 

Loans  on  real  estate  (net) 

1,206,811 

1,424,155 

1,449,822 

1,530,476 

2,170,732 

Demand  loans  with  collateral 

1,479,729 

1,154,858 

1,282,308 

925,717 

963,403 

Other  demand  loans 

917,460 

847,210 

762,709 

764,160 

360,360 

Time  loans  with  collateral 

500,030 

636,174 

592,476 

436,950 

212,374 

Other  time  loans    .... 

2,531,168 

2,771,946 

2,263,032 

2,193,746 

1,797,138 

Overdrafts    ..... 

5,075 

1,967 

3,037 

3,899 

1,825 

Customers'  liability  on  account  of 

acceptances  executed 

64,500 

54,550 

47,300 

44,400 

28,450 

Thrift  and  revenue  stamps 

686 

1,021 

375 

903 

1,306 

Tellers'  shorts         .... 

18 

118 

— 

— 

49 

Due  from  reserve  banks 

1,610,175 

1,389,367 

1,239,857 

1,091,487 

1,254,309 

Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 

679,442 

422,037 

469,635 

853,456 

465,999 

313,537 

381,598 

405,672 

390,992 

339,941 

$14,236,712 

$13,383,231 

$12,835,124 

$12,577,645 

$11,944,016 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus           ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

185,504 

208,776 

114,760 

175,721 

90,529 

Reserved  for  taxes  and  interest 

4,292 

— 

— 

— 

— 

Due  to  other  banks 

491,646 

402,813 

540,683 

455,310 

551,552 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

8,675,941 

8,147,550 

7,399,799 

7,880,287 

8,170,909 

For  payment  of  coupons 

825 

893 

7,813 

996 

8,041 

Certificates  of  deposit     . 

307,501 

599,365 

532,044 

519,516 

398,194 

Certified  checks      .... 

39,399 

72,746 

144,870 

71,1.59 

53,120 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

673,830 

224,624 

160,989 

206,732 

281,868 

within  thirty  days   . 

219,780 

196,100 

163,343 

114,774 

298,346 

Open  accounts  not  payable  within 

thirty  days      .... 

44,716 

47,282 

60,452 

61,127 

62,993 

Di\'idends  unpaid 

278 

14 

80,014 

94 

14 

Acceptances  executed  for  customers 

64,500 

54,550 

47,300 

44,400 

28,450 

Bills  payable          .... 

798,000 

100,000 

250,000 

291,000 

— 

Notes  and  biUs  rediscounted   . 

730,500 

1,328,518 

1,333,000 

756,500 

— 

Tellers'  overs          .... 

- 

- 

57 

29 

- 

$14,236,712 

$13,383,231 

$12,835,124 

$12,577,645 

$11,944,016 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    Adolph  Ehrlich,  A.  C.  Ratshesky,  F.  S.  High,  C.  W.   Gammoxs,  G.   F. 

SCHRAFFT. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  third  Tuesday 

in  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

S;675,121 

$675,121 

$678,967 

$825,254 

$929,386 

Railroad  bonds  and  notes 

646,081 

607,381 

655,631 

6.55,631 

670,231 

Street  railway  bonds 

134,263 

122,263 

122,263 

122,263 

122,263 

Telephone  company  bonds 

44,775 

44,775 

44,775 

44,775 

44,775 

National  bank  and  trust  company 

stock      ..... 

199,158 

199,158 

199,158 

199,1.58 

199,158 

Loans  on  real  estate 

2,772,272 

2,657,369 

2,621,963 

2,592,098 

2,535,704 

Loans  on  personal  security 

2,054,325 

1,925,042 

1,894,767 

1,953,703 

1,486,202 

Due  from  national  banks  and  trust 

companies        .... 

20,207 

96,207 

39,583 

15,555 

17,622 

Cash  (currency  and  specie) 

3,460 

3,326 

3,271 

4,381 

7,809 

Checks  and  other  cash  items   . 

55,425 

5,895 

2,407 

12,711 

9,394 

Other  assets            .... 

67 

65 

- 

- 

- 

$6,605,154 

$6,336,602 

$6,262,785 

$6,425,529 

$6,022,544 

Liabilities. 

Deposits        ..... 

$6,397,050 

$6,238,139 

$6,120,198 

$6,218,063 

$5,910,321 

Guaranty  fund       .... 

7,500 

16,000 

16,000 

16,000 

24,000 

Profit  and  loss        .... 

54,376 

24,674 

24,674 

24,674 

87.347 

Interest,    rents,    etc.,    less    current 

expenses           .... 

146,228 

57,789 

65,220 

166,792 

- 

Discount  and  interest  prepaid 

- 

- 

36,693 

- 

876 

$6,605,154 

$6,336,602 

$6,262,785 

$6,425,529 

$6,022,544 

SCHEDULE    OF   SECURITIES    OWNED   IN    SAVINGS    DEPARTMENT. 


Public  Funds. 

1976,400  United  States  4k's 

50  U.  S.  Victory  Note  45^8 
15,000  Sail  Francisco,  Ca!.,  4}^s 


Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4s 
37,500  Baltimore  &  Ohio  41,2s 
50,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  31-2S 
1,000  Boston  &  Maine  6s 


Par  Value. 

.?29,000  Chi.,  Mil.  &  St.  Paul  4s 
53,000  Chi.,  Mil.  &  St.  Paul  4i^s 
25,000  Chi.,  St.  P.,  M.  &  0.  6s 
25,000  Lake  Shore  &  Mich  So.  4s 
85,000  Maine  Central  4^  os 
45,000  Mil.,  Sparta  &  No.  West.  4s 
35,000N.  Y.  C.  &H.  R.  4I2S 
50,000  N.  Y.  C.  &  H.  R.  3'  2s 
36,000  N.  Y.,  N.  H.  &  H.  31.2s 
25,000  No.  Pacific  4"  ^s 
50,000  No.  Pacific  6s 
90,000  Pennsylvania  4'  2s 
55,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4i  2s 
35,000  Boston  Elevated  5s 
21,000  West  End  4I2S 
29,000  West  End  5s 
25,000  West  End  7s 

Bank  Stocks. 

Shs. 

20  American  Trust  Co.,  Boston 
71  Boylston  Nl.  Bank,  Boston 
300  Commonwealth  Trust  Co.,  Boston 
476  National  Shawmut  Bank.  Boston 
124  Old  Colony  Tr.  Co.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,    6.84'^;,), 
OCTOBER   31,    1921. 

Real  estate  loanx  (averaKC  rate,  5.90  per  cent.):    5<^„,  .|4()C>,S62..')0;    53  j'^o.  $60,700;    6<,t,  $1,685,656.66; 

6}^%,  $.59,226;   7%,  $344,205;    S'(,,  $19,0(10. 
Personal  luans  (averane  rate.  6.75  per  cent.):    6'';,.,  $410,779.88;    6J^%.  $288,522.86;    7%,  $243,201.79; 

73^%,  $208,250;    7M%,  .$8,.500;   8%,  $121,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.15  per  cent.). 


Number  of  loans  not  over  $3,000  each,  109,  amountinK  to  $152,482.69. 
Number  of  real  estate  loans,  232,  avcraKO  amount  of  each,  $11,101.94. 
Number  of  personal  loans,  145,  average  amount  of  each,  $8,835.27. 
Gross  income  received  durinR  the  year.  $399,154.57. 
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DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 

Number  of  accounts,  5,747.     Average  of  each,  $1,045..^!. 
Ordinary  dividends  declared  during  year:  April,  1921,  2J4^% 

Oct.,    1921,  2|i%       . 
Number  of  deposits  during  year,  15,5.').'),  amounting  to      .... 

Number  of  withdrawals  during  year,  9,.S89,  amounting  to  ... 

Net  increase  for  the  year  ......... 


.SI 20,745  03 

128,515  16 

3.103,530  17 

S3,3.58.796  36 
3,336,923  83 

$21,872  53 


TRUST    DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$49,747 

$48,747 

$49,149 

$48,649 

$51,1.57 

Railroad  bonds       .... 

113,882 

102,164 

83,064 

83,064 

76,629 

Street  railway  bonds 

8,980 

8,980 

8,980 

8,980 

8,980 

Miscellaneous  bonds 

282,517 

279,517 

321,117 

321,117 

2.58,558 

Bank  stocks            .... 

66,947 

66,947 

66,947 

66,947 

66,897 

Railroad  stocks      .... 

107,491 

117,210 

117,210 

117,210 

109,394 

Manufacturing  stocks     . 

293,317 

293,384 

293,384 

293,. 584 

335,773 

Miscellaneous  stocks 

499,899 

499,831 

413,177 

413,177 

407,724 

Loans  on  real  estate 

245,130 

234,310 

233,485 

228,140 

226,745 

Notes  of  indi\dduals 

450 

450 

450 

450 

450 

Deposits  in  savings  banks 

30,270 

30,274 

30,200 

30,715 

30,679 

Deposits  in  national  banks  or  trust 

companies        .... 

.52,746 

49,505 

30,407 

54,131 

121,362 

Other  assets            .... 

17,399 

15,953 

15,953 

15,953 

5,536 

Real  estate  owned 

121,090 

121,090 

121,090 

121,090 

111,090 

$1,889,865 

$1,868,362 

$1,784,613 

$1,803,207 

$1,810,974 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$1,702,663 

24,111 

158,735 

4,356 


$1,889,865 


$1,703,063 

24,860 

137,877 

2,562 


$1,868,362 


$1,716,299 

19,180 

47,941 

1,193 


$1,784,613 


716,333 

35,208 

47,941 

3,725 


$1,803,207 


$1,145,943 

9,655 

648,937 

6,439 


$1,810,974 
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BRIDGEWATER  —  BRIDGEWATER  TRUST  COMPANY. 

CENTRAL   SQUARE. 

Incorporated  Februarj-  9,  1915.     Began  business  September  1,  1915. 


LoBiN'G  Q.  White,  President. 


Edward  S.  WHrrMAESH,  Secretary. 


Benjamin  E.  Ward,  Treasurer. 


Board  of  Directors:  William  Bassett,  H.  M.  Blackstone,  H.  M.  Boswokth,  G.  S.  Dbake,  C.  R. 
Fitch,  J.  E.  Fltnn,  J.  J.  Gorman,  H.  L.  Jenkins,  Ernest  Leach,  W.  S.  Little,  E.  A.  McMastbr, 
C.  F.  Mann,  A.  I.  Simmons,  A.  M.  Sinnott,  F.  L.  Warren,  G.  B.  White,  L.  Q.  White,  R.  W. 
White,  W.  F.  Whitmarsh,  A.  H.  Willis. 


Banking  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$34,100 

$34,100 

$34,100 

$34,100 

$34,100 

Other  stocks  and  bonds 

145,701 

150,686 

148,758 

143,778 

182,847 

Loans  on  real  estate  (net) 

59,575 

48,450 

45,025 

45,075 

44,075 

Demand  loans  with  collateral 

36,838 

21,591 

28,918 

20,637 

8,006 

Other  demand  loans 

963 

2,957 

1,982 

957 

1,907 

Time  loans  with  collateral 

40,533 

27,245 

30,305 

23,491 

20,771 

Other  time  loans    .... 

118,315 

181,670 

183,019 

172,215 

123,590 

0%-erdrafts     ..... 

— 

— 

6 

19 

40 

Furniture  and  fixtures     . 

2,500 

2,500 

2,500 

2,500 

2,500 

Real  estate  by  foreclosure 

- 

3,600 

3,600 

3,600 

3,600 

Thrift  and  revenue  stamps 

245 

293 

274 

241 

206 

Tellers'  shorts         .... 

— 

274 

— 

- 

— 

Due  from  reserve  banks 

77,073 

2,248 

12,996 

96,972 

41,558 

Cash:  — 

Currency  and  specie 

20,487 

34,354 

48,409 

35,430 

39,065 

Other  cash  items    .... 

206 

98 

390 

350 

521 

Other  assets            .... 

417 

417 

417 

624 

624 

$536,953 

$510,483 

$540,799 

$579,989 

$493,410 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

10,000 

10,000 

10,000 

10,000 

10,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

30,191 

35,346 

32,067 

32,223 

33,298 

Reserved  for  taxes  and  interest 

531 

531 

1,177 

992 

588 

Due  to  reserve  banks 

70 

523 

111 

- 

- 

Due  to  other  banks 

— 

- 

35,201 

30,500 

30,565 

Deposits:  — 

Demaiid:  — 

Subject  to  check    .... 

426,214 

390,096 

376,245 

407.819 

354,415 

Certificates  of  depo.iit     . 

19,322 

17,811 

13,830 

12,830 

12,963 

Certified  checks     .... 

025 

170 

08 

184 

81 

Dividends  unpaid 

_ 

_ 

1,500 

441 

1.500 

Bills  payable           .... 

- 

- 

20,000 

20,000 

- 

Notes  and  bills  rediscounted    . 

- 

- 

- 

15,000 

~ 

t 

$530,953 

$510,483 

$540,799 

$579,989 

$493,410 

1 
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BROCKTON  —  BROCKTON  TRUST  COMPANY. 

89   MAIN   STREET. 

Incorporated  April  13,  1918.     Began  basiness  November  30,  1918. 

HoBERT  F.  OwEN'3,  President.  Leo  F.  White,  Treaaurer. 

Board  of  Directors:  Michael  Abraczinskt,  P.  W.  Blunt,  J.  J.  Bkock,  Henry  Brusseau,  M.  C. 
Coleman,  B.  R.  Connolly,  J.  T.  Corcoran,  E.  N.  Dahlborg,  H.  L.  Doyle,  W.  E.  Doyle, 
P.  W.  Howard,  J.  C.  Kelly,  C.  W.  O.  Lawson,  J.  J.  Madden,  W.  H.  O'Donnell,  R.  F.  Owens, 
A.  B.  Yaffe. 

IBusiness  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

BANEINa   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

•Stocks  and  bonds  .... 

$70,753 

$70,641 

$70,641 

$70,641 

$75,637 

Loans  on  real  estate  (net) 

20,000 

20,000 

20,000 

20,000 

20,000 

Demand  loans  with  collateral 

21,858 

21,358 

21,358 

50,150 

14,897 

Time  loans  with  collateral 

12,784 

42,496 

54,091 

66,157 

29,395 

Other  time  loans    .... 

134,009 

153,769 

150,373 

162,348 

181,447 

Overdrafts     ..... 

51 

— 

24 

_ 

25 

Safe  deposit  vaults 

14,657 

14,657 

14,657 

14,657 

14,657 

Furniture  and  fixtures     . 

27,419 

27,419 

27,419 

27,419 

27,419 

Thrift  and  revenue  stamps 

— 

— 

— 

27 

— 

Tellers'  shorts         .... 

_ 

— 

_ 

19 

— 

Due  from  reserve  banks 

25,389 

40,567 

38,842 

38,215 

10,343 

Due  from  other  banks     . 

— 

— 

6,117 

— 

— 

Cash:  — 

Currency  and  specie 

14,762 

15,190 

20,867 

25,523 

25,400 

Checks  on  other  banks   . 

1,408 

1,564 

2,336 

1,862 

5,014 

Other  cash  items    .... 

— 

— 

— 

2,817 

412 

Other  assets            .... 

— 

_ 

_ 

4,172 

Expenses,  interest,  rents,   etc.,  less 

undivided  earnings 

18,269 

14,005 

8,926 

6,142 

6,638 

$361,359 

$421,666 

$435,651 

$485,977 

$415,456 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Due  to  other  banks 
Deposits:  — 

Demand:  — • 
Subject  to  check    .... 
Certificates  of  deposit 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    . 
Christmas  and  thrift  clubs 

Tellers'  overs  .... 


$100,000 

20,000 

2,683 


192,099 
9,772 
1,515 


16,684 
18,604 


$361,359 


$100,000 

20,000 

3,064 


233,453 

9,772 

2,893 

71 


22,209 
30,196 


$421,666 


$100,000 

20,000 

2,997 


242,609 

8,372 

1,062 

32 


21,209 
39,366 


$100,000 

20,000 

4,023 


281,471 

8,372 

1,018 

32 


21,209 
49,852 


$435,651         $485,977 


$100,000 

20,000 

6,835 


252,281 

13,981 

3,407 

262 


10,000 
8,690 


$415,456 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    J.  J.  Brock,  J.  T.  Corcoran,  W.  E.  Doyle,  J.  C.  Kelly,  J.  J.  Madden,. 

R.  F.  Owens. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 
of  March,  .June,  .September  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$114,188 

$114,188 

$114,188 

$114,188 

$65,384 

Railroad  bonds  and  notes 

29,867 

29,867 

29,867 

33,392 

52,018 

Telephone  company  bonds 

7,477 

7,477 

7,477 

7,477 

12,453 

Gas,    electric    and    water    company 

bonds     ..... 

24,768 

24,768 

24,768 

59,868 

49,959 

National  bank  and  trust  company 

stock      ..... 

48,677 

42,489 

42,489 

42,489 

42,489 

Loans  on  real  estate 

139,917 

171,817 

163,750 

179,475 

271,575 

Loans  on  personal  security 

258,987 

235,655 

253,842 

243,800 

217,018 

Due  from  national  banks  and  trust 

companies        .... 

6,842 

10,442 

6,867 

4,759 

13,239 

Cash  (currency  and  specie) 

5,818 

3,234 

3,642 

3,604 

4,019 

$636,,541 

$639,937 

$646,890 

$689,052 

$728,154 

Liabilities. 

Deposits        ..... 

$627,208 

$631,8.39 

$642,586 

$678,501 

$722,044 

Guaranty  fund       .... 

1,392 

1,392 

2,192 

2,192 

3,066 

Profit  and  loss        .... 

2,725 

1,957 

2,112 

S17 

714 

Interest,    rents,    etc.,    less    current 

expenses          .... 

5,216 

4,749 

— 

7,542 

1,928 

Discount  and  interest  prepaid 

~ 

- 

- 

402 

$636,541 

$639,937 

$646,890 

$689,052 

$728,154 

SCHEDULE    OF    SECURITIES    OWNED   IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

J46,500  U.  S.  Victory  Notes  4543 
20,050  United  States  i}4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4]. is 
10,000  Baltimore  &  Ohio  Os 
5,000  Chi.,  Burl.  &  Quincv  4s 
5,000  Chi..  Mil.  &  St.  Paul  4s 


Par  Value. 

$15,000  Chi.,  Mil.  &  St.  Paul  4'  2s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Portland  Terminal  5s 
1,000  Clii.  &  Northwestern  R.v.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Bcston  Cons.  Gas  Co.  7s 
25,000  Boston  Edison  Elec.  Co.  7s 
5,000  Boston  Edison  Elec.  Co.  5s 
10,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

30  American  Trust  Co.,  Boston 

10  First  National  Bank  of  Boston 

20  Fall  River  Trust  Co. 

10  International  Trust  Co.,  Boston 

10  Metropolitan  Trust  Co.,  Boston 

28  Old  Colony  Trust  Co.,  Boston 

35  National  Shawmut  Bank,  Boston 

10  State  Street  Trust  Co.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.08',), 
OCTOBER   31,  1S21. 

Real  entatr  loans  (,avcriiiicTa.ic,C,.ryl  percent.):   6'";„  $37,.50();   6' o^c,  $150,275;   7<'o.  *-10.400. 
Pemonal  loans  (averaKe  rate,  6.41  per  cent.):    6''p,  $60,000;    i't]-.^,',.,  •$88,081.87;    7' c,  $42,765.79. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested.  5.44  per  cent.). 


Number  of  loans  not  over  $3,000  each.  79,  amountinc  to  $98,699,41 . 
Number  of  real  estate  loans,  58,  average  amount  of  each,  $4,035.77. 
Number  of  personal  loans,  64.  averaRC  amount  of  ciich,  $2,981.99. 
Gro.ss  income  received  during  the  year,  $37,980.09. 
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DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 

Number  of  accounts,  3, .579.     Average  of  each,  $194. 

Ordinary  dividends  declared  during  vear:  Dec,      1920,  114% 

March,  1921,  iyg% 
June,  1921,  1^% 
Sept.,     1921,  iys% 

Number  of  depo.sits  durinj;  year,  9,804,  amounting  to 

Number  of  withdrawals  during  year,  6,537,  amounting  to 
Net  increase  for  the  year  ..... 


$6,078  68 

6,314  45 

6,416  18 

6,722  99 

522,734  67 

8548,266  97 

476,592  69 

.S71,674  28 
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BROCKTON  —  PLYMOUTH   COUNTY  TRUST   COMPANY. 

185   MAIN   STREET. 
Branch  Office:   11  Perkins  Avenue. 

Incorporated  June  14,  1892.     Began  business  September  1,  1893. 


Chajiles  p.  Holland,  President. 


Geobge  E.  Fisher,  Secretary. 


Albert  C.  Pierce,  Treasurer, 


Board  of  Directors:  J.  J.  Cooper,  J.  C.  Crocker,  Jr.,  D.  M.  DeBard,  J.  L.  Emery,  G.  E.  Fisher, 
R.  C.  Fraser,  E.  C.  Hall,  C.  P.  Holland,  F.  F.  Johnson,  F.  B.  Leonard,  jM.  D.  Long,  W.  T. 
Packard,  G.  R.  Pierce,  B.  B.  Russell,  F.  E.  Shaw,  J.  T.  Walker. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;  Commercial  Department,  7  to  9  p.m. 
Savings  Department,  2  to  9  p.m.  for  deposits  only. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$20,246 

$11,459 

$11,000 

$11,222 

$1,649 

Commonwealth     of    Massachusetts 

bonds     ..... 

29,230 

29,230 

29,230 

29,230 

29,230 

Other  stocks  and  bonds 

498,145 

415,420 

397,520 

397,520 

384,902 

Loans  on  real  estate  (net) 

34,555 

29,435 

29,415 

33,395 

37.280 

Demand  loans  with  collateral 

18,514 

16,180 

20,180 

14,680 

10,680 

Other  demand  loans 

99,099 

88,347 

64,999 

.54,758 

32,006 

Time  loans  with  collateral 

86,502 

34,809 

42,044 

39,225 

74,330 

Other  time  loans    .... 

1,509,006 

1,564,564 

1,643,197 

1,596,503 

1,583,871 

Acceptances  purchased  or  discounted 

50,000 

— 

— 

- 

— 

Overdrafts     ..... 

4,605 

927 

2,861 

8,160 

4,541 

Safe  deposit  vaults 

4,987 

4.987 

4,987 

4,987 

4,987 

Furniture  and  fixtures     . 

14,566 

14,821 

14,080 

14,080 

15,687 

Real  estate  by  foreclosure 

— 

— 

— 

— 

2,049 

Interest  accrued  but  not  collected    . 

102 

102 

— 

- 

— 

Thrift  and  revenue  stamps 

150 

150 

150 

150 

150 

Tellers'  shorts         .... 

174 

227 

— 

— 

— 

Due  from  reserve  banks 

88,475 

131,416 

129,990 

193,696 

99,809 

Due  from  other  banks     . 

— 

— 

— 

11,420 

11,854 

Cash:  — 

Currency  and  specie 

77,082 

84,836 

62,832 

94,346 

83,298 

Checks  on  other  banks   . 

14,997 

11,912 

17,398 

12,700 

15,253 

Other  cash  items    .... 

10,161 

14,918 

12,823 

20,270 

4,467 

Other  assets            .... 

10,411 

10,411 

747 

- 

- 

$2,396,007 

$2,464,151 

$2,483,453 

$2,536,342 

$2.-396,043 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

175,000 

175,000 

115.000 

115,000 

115,000 

Undivided   earnings,   less   e.xpenses. 

interest  and  taxes  paid 

702 

5,403 

380 

5,887 

1,057 

Reserved  for  taxes  and  interest 

— 

- 

1,500 

1,.500 

1,500 

Due  to  other  banks 

29,290 

18,719 

12,512 

31,614 

9,886 

Deposits:  — • 

Demand:  — • 

Subject  to  check    .... 

1,253,812 

1,361,1.33 

1,406,606 

1,399,047 

1,. 352,419 

Certificates  of  deposit     . 

352.408 

328,854 

332,051 

380,079 

366,154 

Certified  checks      .... 

Time:  — 
Christmas  and  thrift  clubs 

10,825 

4,108 

3,875 

4.160 

2,141 

83,798 

156,201 

221,514 

290,000 

16,261 

Dividends  unpaid 

53 

15 

5,015 

25 

5,025 

.Acceptances  executed  for  customers 

50,000 

- 

- 

- 

- 

Bills  payable           .... 

240,000 

120,000 

115,000 

35.000 

275,000 

N'otes  and  bills  rediscouiited   . 

- 

94,400 

70,000 

74.000 

51,600 

Tellers'  overs          .... 

119 

318 

- 

24 

- 

$2,390,007 

$2,464,151 

$2,483,453 

$2,536,342 

$2,396,043 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   G.  E.  Fisher,  J.  L.  Emkry,  M.  D.  Long,  F.  E.  Shaw. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payulilc  on  tlic  second  Tuesday 

in  January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$116,100 

$207,100 

$207,100 

$225,480 

$286,297 

Railroad  bonds  and  notes 

368,642 

368,642 

368,642 

368,642 

385,842 

Street  railway  bonds 

149,324 

149,324 

139, .324 

139,.324 

139,324 

Telephone  company  bonds 

17,500 

17,500 

17,500 

17,500 

National  bank  and  trust  company 

stock      ..... 

12,500 

12,500 

12,500 

9,000 

2,800 

Loans  on  real  estate 

1,334,798 

1,333,391 

1,. 343,365 

1,400,140 

1,359,896 

Loans  on  personal  security 

928,633 

805,049 

761,874 

723,508 

639,453 

Real  estate  by  foreclosure 

6,091 

5,999 

5,899 

5,899 

6,147 

Taxes  and  insurance  paid  on  mort- 

gaged property 

1,942 

1,515 

1,477 

1,477 

642 

Due  from  national  banks  and  trust 

companies        .... 

6,895 

13,873 

104,671 

45,193 

101,210 

Cash  (currency  and  specie) 

3,743 

4,676 

5,725 

3,147 

5,196 

Checks  and  other  cash  items  . 

— 

— 

— 

— 

55,347 

Other  assets            .... 

- 

42 

- 

- 

- 

$2,946,168 

$2,919,611 

$2,968,077 

$2,939,310 

$2,982,154 

Liabi 

lities. 

Deposits        ..... 

$2,898,635 

$2,847,860 

$2,873,307 

32,877,058 

$2,881,390 

Guaranty  fund       .... 

36,167 

36,167 

39,759 

39,759 

43,360 

Profit  and  loss        .... 

— 

— 

51,166 

207 

52,846 

Interest,    rents,    etc.,    less    current 

expenses           .... 

11,366 

35,584 

— 

12,540 

— 

Discount  and  interest  prepaid 

- 

- 

3,845 

9,746 

4,558 

$2,946,168 

$2,919,611 

$2,968,077 

$2,939,310 

$2,982,154 

SCHEDULE    OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$14,400  United  States  3}^s 
276,100  United  States  iHs 
1,500  U.  S.  Victory  Notes  4Ms 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
60,000  Baltimore  &  Ohio  4J^s 
40,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
6,000  Boston  &  Maine  3Hs 


Par  Value. 

$12,000  Boston  &  Maine  4s 

2,000  Boston  &  Maine  4i^s 
28,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
40,000  Chi.,  Mil.  &  St.  Paul  5a 
20,000  Fitchburg  5s 
16,000  Illinois  Central  4s 

5,000  Maine  Central  4Ks 
36.000  N.  Y.  C.  &  H.  R.  4s 

3,000  N.  Y.,  N.  H.  &  H.  SJ-is 
25,000  N.  Y.,  N.  H.  &  H.  4s 
14,000  No.  Maine  Seaport  4s 
10,000  No.  Pacific  4s 
20,000  Pennsylvania  43.^s 
10,000  Pennsylvania  5s 
10,000  Ports  ,  Gt.  Falls  &  Con.  4Hs 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4l4s 
50,000  Boston  Elevated  5s 
29,000  Eastern  Mass.  4}/^s 

1,450  Eastern  Mass.  Bs 

2,000  Holyoke  Ss 

7,000  Lynn  &  Boston  5s 

4,000  Springfield  &  Eastern  Ss 
18,000  West  End  4s 

3,000  West  End  4^8 
20,000  West  End  5s 

Bank  Stocks. 

Shs. 

100  Fidelity  Trust  Co.,  Boston,  in  liq. 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.06%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.47  per  cent.):    5%,  $232,419.40;    6%,  $272,950;    6H%,  $11,000;    7%, 

$873  683  65 
Personal 'loans   (average  rate,  6.97  per  cent.):    4}^%,  $30,400;    6%,   $134,104;    6^4%,  $4,500;    7%, 

$213,863.74;  7}^%,  $226,179.20;   8%,  $89,216.03. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 

Number  of  loans  not  over  $3,000  each,  343,  amounting  to  $419,766.84. 
Number  of  real  estate  loans,  294,  average  amount  of  each,  $4,728.07. 
Number  of  personal  loans,  235,  average  amount  of  each,  $2,971.31. 
Gross  income  received  during  the  year,  $174,684.92. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  17,720.     Average  of  each,  $159.67. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2%             .....  $53,431  26 

July,  1921,  2% 50,904  33 

Number  of  deposits  during  year,  43,004,  amounting  to      .....          .  1,572,981  63 

$1,677,317  22 

Number  of  withdrawals  during  year,  28,365,  amounting  to         ....          .  1,879,220  08 

Net  decrease  for  the  year $201,902  86 
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BROOKLINE  —  BOULEVARD    TRUST    COMPANY. 


1319   BEACON    STREET. 


Incorporated  August  12,  1910.     Began  business  Jatiuary  2,  101]. 


"William  A.  McKenney,  President. 


M.  W.  McLucAS,  Assislant  Treasurer 


Georok  M.  J.  Katk.s,  Treasurer. 


Board  of  Director.^:  G.  M.  J.  Bates,  F.  E.  Buxton,  A.  W.  Chesteuton,  Winthrop  Coffin-,  J.  A. 
CuRTiN,  F.  B.  Cutler,  Payson  Dana,  .1.  L.  Dexter,  Albert  Geigek,  Jr.,  .Josiah  Hathaway. 
Joseph  Henderson,  A.  L.  Lincoln,  W.  A.  McKenney,  Patrick  O'Connell,  C.  E.  Osgood, 
S.\MUEL  Rosenberg,  F.  M.  Seamans,  F.  A.  Singleton,  C.  H.  Stearns,  J.  P.  Stearns,  W.  H. 
Young. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  .\.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$62,239 

$42,481 

$42,481 

$42,481 

$42,481 

Commonwealth     of     Massachusetts 

bonds     ..... 

4,713 

4,713 

4,713 

9,425 

9,425 

Other  stocks  and  bonds 

277,552 

277,552 

264,895 

260,183 

270,083 

Loans  on  real  estate  (net) 

67,850 

67,850 

67,850 

67,850 

67,750 

Demand  loans  with  collateral 

300,867 

308,263 

285,007 

279,376 

247,583 

Other  demand  loans 

15,020 

14,586 

16,796 

16,646 

16,837 

Time  loans  with  collateral 

69,812 

75,679 

83,611 

85,527 

85,800 

Other  time  loans    .... 

48,727 

70,904 

62,091 

76,256 

67,022 

Overdrafts     ..... 

2,800 

3,040 

4,525 

4,201 

2,311 

Banking  house        .... 

74,831 

74,831 

74,831 

68,831 

68,831 

Safe  deposit  vaults 

11,919 

11,919 

11,919 

11,919 

11,919 

Furniture  and  fixtures     . 

12,514 

12,514 

12,514 

12,514 

12,514 

Tellers'  shorts         .... 

4 

14 

_ 

20 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 

146,699 

40,640 

93,305 

118,257 

92,870 

60,700 

57,181 

66,257 

47,702 

76,793 

Other  cash  items    .... 

352 

— 

2,000 

_ 

1,476 

Other  assets            .... 

200 

200 

200 

200 

200 

$1,156,800 

$1,062,367 

$1,092,995 

$1,101,388 

$1,073,895 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Due  to  other  banks 
Deposits:  — 

Demand: — 
Subject  to  check    .... 
Certificates  of  deposit 
■Certified  checks      .... 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days   . 

Dividends  unpaid 


$100,000 
25,000 


12,335 
19,133 


925,669 

63,400 

892 


10,250 

120 

$1,156,800 


$100,000 
25,000 


12,919 
10,470 


856,852 

53,150 

/726 


3,100 

150 

$1,062,367 


$100,000 
25,000 


21,202 
17,013 


908,299 

16,150 

1,081 


2,600 

1,650 

$1,092,995 


$100,000 
25,000 


16,624 
23,240 


898,333 

32,975 

3,094 


1,950 

172 

$1,101,388 


$100,000 
25,000 

20,063 
35,473 


859,833 

27,500 

2,426 


1,950 

1,650 

$1,073,895 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    G.  M.  J.  Bates,  Winthrop  Coffin,   J.  A.  Curti>t,  J.  L.  Dexter,  Josiah 
Hatha-vvat,  W.  H.  IMcKennet,  F.  A.  Singleton. 

Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 
February,  May,  August  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$79,321 

$99,079 

$99,079 

$98,079 

$98,079 

Railroad  bonds  and  notes 

146,087 

146,087 

146,087 

146,087 

146,087 

Street  railway  bonds 

33,636 

33,636 

33,636 

33,636 

33,636 

Telephone  company  bonds 

3,605 

3,605 

3,605 

3,605 

3,605 

Gas,    electric    and    water    company 

bonds     ..... 

34,825 

29,900 

29,900 

29,900 

29,900 

Loans  on  real  estate 

895,084 

894,684 

869,184 

861,834 

863,084 

Loans  on  personal  security 

266,619 

262,477 

310,228 

315,088 

324,076 

Due  from  national  banks  and  trust 

companies       .... 

62,105 

65,241 

35,765 

63,214 

75,515 

Expenses,    interest,    rent,    etc.,   less 

undivided  earnings 

9,608 

- 

- 

- 

- 

Sl,530,890 

$1,534,709 

$1,527,484 

$1,551,443 

$1,573,982 

Liabilties. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 


$1,502,991 

2,000 

25,899 


$1,530,890 


$1,498,706 

2,000 

25,974 

8,029 


$1,534,709 


$1,495,456 

3,000 

29,028 


$1,527,484 


,518,809 

4,000 

28,634 


$1,551,443 


$1,535,993 

5,000 

32,989 


$1,573,982 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$105,000  United  States  4Ms 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3Hs 
5,000  Bangor  &  .Aroostook  5s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  VAs 
5,000  Chi.,  Mil.  &  St.  Paul  4s 


$10,000  Chi.,  Mil.  &  St.  Paul  5s 

6,000  Illinois  Central  4s 
16,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  4i^s 
10,000  Maine  Central  5a 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  3}  28 
15,000  N.  Y.,  N.  H.  &  H.  SJas 

6,000  N.  Y.,  N  H.  &  H.  48 
10,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  43-28 
15,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4i«s 
5,000  hynn  &  Boston  5s 
3,000  Springfield  4s 
5,000  West  End  il-is 
10,000  West  End  5s 
1,000  Wore.  Consolidated  as 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Boston  Cons.  Gas  Co.  "s 
10,000  N.  B.  Gas  &  Elec.  Lt.  Co.  6s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.98%), 
OCTOBER   31,  1921. 

Real  r-Matc  Zootis   (average  rate,  6.24  per  cent.):    5i/2%,  $60,000;    6%,  .$423,709.20;    Gli'Tc,  $256,675; 

7%,  $114,800. 
Personal  loans  (average  rate,  6.28  per  cent.):   5H%,  $120,000;   G14%,  $7,500;   7%,  $192,932.72. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  35,  amounting  to  $54,140.93. 
Number  of  real  estate  loans.  111,  average  amount  of  each,  $7,704.3('). 
Number  of  personal  lo.ans,  50,  average  amount  of  each,  5,722. 
Gross  income  received  during  the  year,  $80,060.10. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,760.     Average  of  each,  $405.12. 

Ordinary  dividends  declared  during  year:  Nov.,   1920,  1}4% 

Feb.,  1921,  VA% 
May,  1921,  VA% 
Aug.,    1921.  11.^% 

Number  of  deposits  during  year,  10,800,  amounting  to 

Number  of  withdrawals  during  year,  5,573,  amounting  to 
Net  increase  for  the  year  ..... 


$15,108  .38 
15,181  06 
15,595  84 
15,680  20 

800,728  83 

$862,294  31 
723,885  75 

$138,408  56 


TEUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$150 

$195 

$195 

$195 

$195 

Railroad  bonds       .... 

4,790 

4,790 

4,790 

4,790 

4,790 

Street  railway  bonds 

3,810 

3,810 

3,810 

3,810 

3,810 

Miscellaneous  bonds 

31,295 

32,145 

32,145 

32,145 

27,220 

Bank  stocks            .... 

8,550 

8,550 

8,550 

8,550 

8,550 

Railroad  stocks      .... 

11,975 

11,975 

11,975 

11,975 

11,975 

Manufacturing  stocks     . 

38,212 

38,212 

38,212 

38,212 

38,212 

Miscellaneous  stocks 

38,996 

38,996 

38.996 

38,996 

43,802 

Deposits  in  national  banks  or  trust 

companies       .... 

2,691 

1,365 

1.884 

1,618 

2,236 

Cash  on  hand         .... 

132 

103 

225 

111 

3 

$140,601 

$140,141 

$140,782 

$140,402 

$140,793 

Liabilities. 


On  trust  accounts 

Income          ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$132,768 
1,030 
6,803 

$132,768 

570 

6,803 

$132,769 

1.185 

6,803 

25 

$132,766 

758 

6,803 

75 

$132,910 
1,080 
6,803 

$140,601 

$140,141 

$140,782 

$140,402 

$140,793 
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BROOKLINE  —  BROOKLINE  TRUST  COMPANY. 

1341   BEACON   STREET. 

Branch  Oflace:   1  Harvard  Street. 
Branch  OflRce:   1627  Beacon  Street. 

Incorporated  October  13,  1910.     Began  business  November  1,  1910. 

Erxest  B.  Dane,  President.  Paul  N.  Jewett,  Treasurer. 

A.  A.  PoLL-VRD,  Assistant  Treasurer. 

Board  of  Directors:  E.  W.  Baker,  G.  B.  Baker,  James  BRO-nN,  J.  D.  Colt,  J.  A.  Cousens,  E.  B. 
D.vxE,  T.  M.  Devlin,  Joseph  Driscoll,  S.  S.  Fitzgerald,  P.  E.  Fitzpatrick,  C.  W.  Holtzeb, 
R  G.  Hopkins,  Theodore  Jones,  E.  G.  Malone,  A.  J.  Mesekve,  F.  J.  Oakes,  Jr.,  P.  L.  Reed, 
C.  H.  Slattery,  F.  C.  Waite,  C.  F.  Weed,  G.  W.  Wightm.^-,  G.  H.  Worthley. 

Business  hours:   S.30  a.m.  to  3  p.m.;    Saturdays,  8  a.m.  to  12  m.    For  deposits  Thursday  and  Saturday 

evenings,  7  to  8.30. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$138,400 

$138,400 

$138,400 

$138,400 

$228,791 

Commonwealth     of     jMassachusetts 

bonds     ..... 

4,771 

4,771 

4,771 

9,542 

9,542 

Other  stocks  and  bonds 

511,430 

528,230 

540,636 

530,487 

393,168 

Loans  on  real  estate  (net) 

235,697 

254,497 

340,237 

315,232 

277,958 

Demand  loans  with  collateral 

569,279 

303,667 

174,698 

317,432 

218,168 

Other  demand  loans 

179,990 

162,902 

250,735 

234,232 

188,947 

Time  loans  with  collateral 

760,831 

684,616 

739,455 

635,746 

666,455 

Other  time  loans    .          .          . 

1,332,487 

1,398,968 

1,414,539 

1,327,056 

1,744.761 

Acceptances  purchased  or  discounted 

— 

225,104 

229,826 

219,300 

— 

Overdrafts     ..... 

487 

337 

908 

646 

1,433 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Thrift  and  revenue  stamps 

389 

299 

483 

316 

246 

Due  from  reserve  banks 

180,062 

234,381 

125,883 

358,369 

99,741 

Due  from  other  banks    . 

— 

— 

— 

13,623 

531 

Cash:  — 

Currency  and  specie 

210,372 

197,636 

175,356 

154,611 

192.246 

Checks  on  other  banks  . 

— 

— 

\               38 

— 

3,110 

Other  cash  items    .... 

6 

— 

2,503 

2,766 

Other  assets            .... 

1,226 

2,201 

1,593 

- 

- 

$4,175,427 

$4,186,009 

$4,187,558 

$4,307,495 

$4,077,863 

Liabilities. 

Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

83,886 

93,464 

82,205 

84,031 

85,926 

Reserved  for  taxes  and  interest 

6,604 

5,495 

6,053 

4,767 

6,919 

Reserved  for  depreciation 

1,375 

1,375 

1,375 

1,375 

6,068 

Due  to  other  banks 

57,389 

66,058 

102,260 

78,127 

67.401 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

3,448,998 

3,492,849 

3,477,410 

3.624,027 

3,404,956 

Certificates  of  deposit     . 

32.208 

32,843 

12,173 

20,173 

1.5,650 

Certified  checks     .... 

9,125 

11,370 

10,869 

19,180 

7,078 

Treasurer's  checks 

225 

35 

4,911 

13 

4.042 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

132,873 

81,802 

82,302 

74,302 

71.802 

Dividends  unpaid 

- 

21 

6,000 

_ 

6,021 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

1,044 

697 

- 

- 

- 

Other  liabilities      .... 

1,700 

- 

2,000 

1,500 

2,000 

$4,175,427 

$4,186,009 

$4,187,558 

$4,307,495 

$4,077,863 
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SAVINGS    DEPARTMENT. 

Investment  Committee:   J.  A.  Cousens,  E.  B.  Daxb,  Joseph  Dbiscoll,  A.  J.  MESEnvE,  P.  L.  Reed, 

r.  C.  Waite. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 
of  February,  May,  Augast  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$60,639 

$58,662 

$59,142 

$58,719 

$85,738 

Railroad  bonds  and  notes 

34,333 

34.333 

29,403 

29,403 

33,328 

Street  railway  bonds 

- 

— 

- 

- 

4,906 

Telephone  companv  bonds 

— 

— 

- 

- 

30,850 

Gas,   electric   and   water   company 

bonds     ..... 

54,950 

54,950 

59,883 

84,883 

85,883 

National  bank  and  trust  company 

stock      ..... 

25,675 

25,675 

25,675 

25,675 

53,375 

Bankers'  acceptances 

— 

— 

— 

23,000 

— 

Loans  on  real  estate 

755,200 

780,700 

833,200 

857,266 

851,567 

Loans  on  personal  security 

360,250 

446,850 

480,850 

493,850 

553,826 

Due  from  national  banks  and  trust 

companies        .... 

8,903 

10,309 

27,913 

22,012 

77,211 

Cash  (currency  and  specie) 

1,049 

1,382 

2,170 

1,570 

4,957 

$1,300,999 

$1,412,861 

$1,518,236 

$1,596,378 

$1,781,641 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 

$1,289,570 
1,471 
3,220 

6,738 

$1,392,722 
1,471 
3,242 

15,426 

$1,501,021 
2,349 
4,132 

10,734 

$1,578,642 
3,318 
5,627 

6,344 
2,447 

$1,757,079 
4,352 
6,354 

8,457 
5,399 

$1,300,999 

$1,412,861 

$1,518,236 

$1,596,378 

$1,781,641 

SCHEDULE   OF   SECUBITIES   OWNED  IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

$26,000  U!  S.  Certs,  of  Indebt.  S^s 
3,000  Comm.  of  Mass  Ss 
13,000  Beverly  5Ms 
5,000  Bridgeport,  Conn.,  Ss 
5,000  Haverhill  5^3 
5,000  Lowell  4s 
5,000  Omaha,  Neb.,  53 
5,000  Peabody  i^s 
3,000  Providence,  R.  I.,  4s 
4,000  Quincy,  SJ^s 
7,500  Quincy  5Ms 
5,000  Winthrop  5a 


Railroad  Bonds. 

$3,000  Beaton  &  Albany  4s 
6,000  Boaton  &  Albany  5s 
2,500  Boston  &  Maine  6s 

10,000  Maine  Central  5s 
5,000  Illinoia  Central  43 

10,000  Mil.,  Lake  Shore  &  West.  5s 


Street  Railway  Bonds. 

S5,000  West  End  4Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$10,000  Boston  Cons.  Gas  Co.  Ts  . 
1,000  FitchbuTg  Gas  &  Elec.  Co.  63 
10,000  Lawrence  Gas  Co.  7a 
25,000  Edison  El.  111.  Co.,  Boston  73 
15,000  N.  Bed.  G.  &  Edison  Lt.  Co.  63 
25,000  Worceater  Gaa  Lt.  Co.  S^s 

Bank  Stocks. 

Shs. 
75  First  Nat'l  Bank,  Boston 
100  Merchants  Nat'l  Bank,  Boston 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    6.03%), 
OCTOBER  31,    1921. 

Real  estate  loans  (average  rate,  5.93  per  cent.):   5J^%,  $125,000;   6%,  $737,766.67. 

Personal  loans  (average  rate,  6.38  per  cent.):    5%,  $23,000;    5J^%,  $105,000;    5^%,  $35,000;    5%%, 

$3,080;    6%,   $54,500;    6M%.  $5,000;    6>^%,  $110,049.57;    7%,  $124,500;  7H%,  $20,000;  7M%, 

$20,000;  8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.67  per  cent.). 

Niimber  of  loans  not  over  $3,000  each,  9,  amounting  to  $19,380. 
Number  of  real  estate  loans,  88,  average  amount  of  each,  $9,804.17. 
Number  of  personal  loans,  34,  average  amount  of  each,  $15,297.93. 
Gross  income  received  during  the  year,  $79,044.53. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,868.     Average  of  each,  $427.71. 

Ordinarj'  dividends  declared  during  year:  Nov.,   1920,  l%% 

Feb.,  1921,  VAVo 
:\Iay,  1921,  1}^% 
Aug.,    1921,  iys% 

Number  of  deposits  during  year,  16,971,  amounting  to 

Number  of  withdrawals  during  year,  6,962,  amounting  to 
Net  increase  for  the  year  ..... 


S10,253  11 

11,529  72 

13,787  09 

15,140  48 

1,436,062  60 

SI, 486,773  00 
935,047  05 

$551,725  95 


TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$27,310 

$27,310 

$10,381 

$10,381 

$10,381 

City,  county  and  town  bonds 

2,906 

2,906 

2,906 

2,906 

2,906 

Railroad  bonds       .... 

10,750 

74,755 

73,783 

73,783 

73,783 

Miscellaneous  bonds 

62,686 

62,686 

23,156 

26,693 

25,820 

Bank  stocks             .... 

1,050 

1,050 

— 

— 

— 

Manufacturing  stocks     . 

2,985 

2,035 

2,590 

2,680 

2,680 

^Miscellaneous  stocks 

18,524 

17,372 

5,607 

1,980 

1,980 

Loans  on  real  estate 

48,220 

48,220 

— 

— 

— 

Loans  with  collaterals  or  sureties 

200 

200 

— 

— 

— 

Notes  of  individuals 

500 

— 

— 

— 

— 

Real  estate  owned 

19,200 

19,200 

— 

— 

— 

Deposits  in  savings  banks 

- 

- 

7,604 

7,247 

7,770 

Deposits  in  national  banks  or  trust 

companies       .... 

12,8.55 

11,224 

747 

1,423 

2,248 

Other  assets  ..... 

100 

100 

- 

- 

- 

$207,286 

$267,058 

$126,774 

$127,093 

$127,568 

Liabilities. 


On  trust  accounts  . 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$.34,531 

465 

172,037 

253 


$207,286 


$98,536 
417 

167,707 
398 


$267,058 


$105,947 

369 

20,458 


$105,883 

497 

20,458 

255 


$126,774         $127,093 


$106,406 
21,162 


$127,568 
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CAMBRIDGE  —  CAMBRIDGE   TRUST   COMPANY. 

1336   MASSACHUSETTS   AVENUE. 
Branch  Office:   2079  Massachusetts  Avenue. 

Incorporated  May  S,  1800.     Began  bu8incsM  Novemlier  7,  1802. 
Alv.vx  B.  H.kth.vway,  President.  E.  Wii.lahd  Phippe.n,  Treasurer. 

Edward  L.  Bennett,  Secretary. 
Board  of  Directors:  Stouohton  Bell,  E.  L.  Bennett,  G.  H.  Cox,  Edgar  Crocker,  E.  A.  Davenport, 
W.  H.  Dunbar,  A.  B.  Hathaway,  F.  W.  Moore,  W.  B.  Munro,  J.H.Russell,  L.  F.  Schaub, 
Philip  Stockton,  C.  A.  Stover,  H.  H.  White. 
Busine.ss  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$225,600 

$225,.500 

$225,450 

$225,100 

$174,150 

Commonwealth     of     Massachusetts 

bonds     ..... 

51,000 

51,000 

51,000 

51,000 

51,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

11,725 

11,725 

11,725 

11,725 

11,725 

Other  stocks  and  bonds 

478,476 

477,468 

480,493 

491,664 

545,406 

Loans  on  real  estate  (net) 

123,800 

.58,190 

53,490 

37,740 

10,500 

Demand  loans  with  collateral 

539,698 

596,174 

568,041 

534,434 

624,757 

Other  demand  loans 

26,342 

31,648 

41,686 

45,163 

55,705 

Time  loans  with  collateral 

222,086 

224,673 

210,780 

210,004 

2.39,516 

Other  time  loans    .... 

496,417 

•  467,697 

571,785 

578,323 

612,884 

Acceptances      purchased      or      dis- 

counted           .... 

- 

— 

75,000 

- 

- 

Overdrafts     ..... 

297 

655 

2,171 

618 

474 

Safe  deposit  vaults 

27,895 

27,895 

27,895 

27,895 

27,557 

Furniture  and  fixtures     . 

21,174 

21,174 

21,174 

21,174 

18,454 

Thrift  and  revenue  stamps 

70 

70 

70 

70 

52 

Tellers'  shorts         .... 

10 

9 

22 

55 

— 

Due  from  reserve  banks 

124,291 

119,213 

78,572 

216,153 

253,965 

Due  from  other  banks     . 

— 

— 

15,000 

15,000 

15,000 

Cash:  — 

Currencv  and  specie 

60,860 

83,424 

81,969 

84,483 

85,043 

Checks  on  other  banks   . 

7,656 

30,541 

12,389 

9,203 

8,604 

Other  cash  items    .... 

5,087 

2,887 

5,988 

11,412 

9,901 

$2,422,484 

$2,429,943 

$2,534,700 

$2,571,216 

$2,744,693 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

126,746 

126,412 

132,241 

152,996 

119,933 

Reserved  for  taxes  and  interest 

2,294 

3,836 

6,535 

6,119 

5,388 

Due  to  reserve  banks 

_ 

4,744 

1,975 

6,593 

57,918 

Due  to  other  banks 

105,632 

95,867 

122,690 

109,688 

107,392 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,887,554 

1,931,270 

1,954,964 

1,997,134 

2,177,260 

For  payment  of  coupons 

435 

357 

485 

592 

492 

Certificates  of  deposit     . 

10,.579 

8,679 

13,753 

25,930 

11,390 

Certified  checks      .... 

7,226 

6,579 

4,816 

8,150 

6,596 

Treasurer's  checks 

66 

15 

99 

14 

274 

Time:  — 

Certificates  of  deposit,  not  payable 

within  thirty  days   . 

55,902 

27,184 

66,242 

39,000 

26,500 

Open  accounts  not  payable  within 

thirty  days      .... 

25,000 

25,000 

24,500 

25,000 

25,000 

Sinking  funds          .... 

1,000 

_ 

_ 

_ 

_ 

Dividends  unpaid 

50 

— 

5,000 

_ 

5,000 

Other  liabilities      .... 

- 

- 

1,400 

- 

1,550 

$2,422,484 

$2,429,943 

$2,534,700 

$2,571,216 

$2,744,693 

494 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS    DEPARTMENT. 

Investment  Committee:  E.  L.  Bexxett,  E.  A.  Davenport,  A.  B.  Hathaway. 

Deposits  draw  interest  from  the  first  day  of  each  month.      Dividends  are  payable  on  the  fifteenth  day 

of  May  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$105,451 

$111,480 

$111,480 

$111,480 

$106,593 

Railroad  bonds  and  notes 

322,958 

.  317,958 

317,958 

317,958 

299,886 

Street  railway  bonds 

55,652 

55,652 

55,652 

55,632 

44,518 

Telephone  company  bonds 

21,837 

21,837 

21,837 

21,837 

21,837 

Gas,    electric    and    water    company 

bonds     ..... 

52,940 

52,940 

52,940 

52,940 

52,940 

Federal  Land  Bank  bonds 

— 

- 

— 

- 

9,975 

Loans  on  real  estate 

616,676 

684,147 

730,124 

755,975 

779,213 

Loans  on  personal  security 

98,000 

98,000 

40,000 

30,000 

70,000 

Due  from  national  banks  and  trust 

companies        .... 

38,777 

41,435 

3,860 

33,874 

41,986 

Cash  (currency  and  specie) 

2,469 

2,690 

1,734 

1.741 

1,849 

Checks  and  other  cash  items   . 

- 

— 

— 

250 

- 

Other  assets  ..... 

- 

7 

12 

12 

- 

$1,314,760 

$1,386,146 

$1,335,597 

$1,381,699 

$1,428,797 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Other  liabilities 


etc.,    less    curren 


,279,275 

1,434 

13,855 

20,190 
6 


$1,314,760 


$1,339,332 

1,434 

13,758 

31,622 


$1,386,146 


$1,306,115 

3,115 

15,073 

11,294 


$1,335,597 


$1,337,318 

3,115 

15,073 

26,193 


$1,381,699 


$1,392,957 
4,840 
19,165 

11,835 


$1,428,797 


SCHEDULE    OF    SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
81,400  United  States  S^s 
54,450  United  States  4}i3 

5,000  Boston  4s 

5,000  Canton,  0.,  5s 
10,000  Cleveland.  0.,  5}^s 
10,000  Providence,  R.  I.,  4s 

8,000  Revere  Si/js 

2,000  San  Francisco,  Cal.,  43-is 

5,000  Seattle,  Wash.,  4}^8 

5,000  Waterbury,  Conn.,  4I48 

2,000  Hatfield  4>^s 


Railroad  Bonds. 

J30,000  Atch.,  Top.  &  .Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
10.000  Baltimore  &  Ohio  4^^s 
10,000  Boston  <fe  Albany  Vyos 
10,000  Boston  &  Albany  4b 
5,000  Boston  &  Albany  58 
3,000  Boston  &  Maine  Gs 


Par  Value. 

S5,000  Boston  &  Providence  6s 
20,000  Chic,  Burl.  &  Quincv  4s 
12,000  Chi.,  Mil.  &  Pugct  Sound  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  His 

5,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Chi.  &  Northwestern  5s 

5,000  Cleve.,  Lorain  &  Wheeling  5s 
17,920  Illinois  Central  Shs 
11,000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  Nashville  Gs 
15.000  Maine  Central  VAs 

5,000  Mich.  Central  3^28 

3,000  Mich.  Central  4s 
20,000  Minn.,  St.  P.  &  S.  Stc.  M.  4s 
10,000  Minn.,  S.  S.  M.  &  Atlantic  4s 
20,000  N.  Y.  C.  &  H.  R.  3i^ii3 

5,000  Old  Colony  4s 
10,000  Pennsylvania  iHa 
14,000  Pennsylvania  5s 

5,000  San  Fran.  &  San  Joaq.  V.  5s 
15,000  So.  Pacific  4s 

G,000  Utica  &  Black  River  48 
15,000  Washington  Co.  Gs 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  5s 

2,000  Boston,  Milton  &  Brockton  63 

5,000  Brockton  5s 
13,000  East.  Mass.  43-23 
600  East.  Mass.  6s 

6,000  Milford  &  Uxbridge  7s 

5,000  Prov.  &  Taunton  5s 

5,000  West  End  4 '2s 

5,000  West  End  7s 

1,000  Western  Mass.  5s 

6,000  Wore.  &  Southbridge  IJ^s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Arlington  Gas  Lt.  Co.  5s 
4,500  Central  Mass.  Elec.  Co.  68 
1,000  Clinton  Gas  Light  Co..  4J^s 

10,000  Edison  Klcc.  III.  Co.  7Hs 
2,000  Loom.  Elec.  Lt.  &  Pow.  4J^s 

20,000  N.  B.  Gas  &  Edison  L.  6s 
1,000  Northampton  Elec.  Lgt.  5s 
5,000  Turner's  Falls  Power  Co.  78 
5,000  Wore.  Gas  Lt.  Co.  53  2s 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.72',), 

OCTOBER   31,    1921. 

Real  rstatc  loana  (uvcr.nKR  nitp,  0.32  per  cent.):   .'i'";,,  $17,()()();   5J^%,  $37,400;   f/i,  .$233,124.40;    C,H%. 

.$404,644.97;    7",',  $.52,800;  8%,  $13,700. 
Personal  loans  (average  rate,  ().12  per  rent.):   4^;g%,  .$23,094.08;   6%,  $5,000;   7%,  $10,000;   H';;,  $15,000. 
Bonds,  stocks,  etc.  (avcniKc  rate  on  amounts  invested,  4.90  per  cent.). 

Number  of  loans  not  over  $3,0(K)  each,  38,  amountinK  to  .$84,609.97. 
Number  of  real  estate  loan.s,  162,  average  amount  of  each,  .$4,084.99. 
Number  of  personal  loans,  8,  average  amount  of  each,  $0,749.26. 
Gross  income  received  during  the  year,  .$02,951.46. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,871.     Average  of  each,  $356.61. 
Ordinary  dividends  declared  during  year:  Nov.,  1920,  2}-^% 

May,  1921,  23^%      . 
Number  of  deposits  during  year,  4,857,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  4,644,  amounting  to  .  .  . 

Net  increase  for  the  year  .  .  .  .  .  . 


$25,576  21 

28,837  43 

891,352  25 

$945,765  89 
712,750  02 

$233,015  87 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

.1921. 

United  States  bonds 

$6,941 

$6,941 

$8,244 

$13,811 

$15,566 

State  bonds  . 

- 

— 

- 

2,640 

730 

Citv,  county  or  town  bonds 

4,022 

4,022 

4,022 

4,022 

12,450 

Railroad  bonds 

1,773 

1,773 

1,773 

1,773 

2,393 

Street  railway  bonds 

2,220 

2,220 

2,220 

2,220 

2,220 

Miscellaneous  bonds 

27,404 

46,579 

42,704 

43,645 

58,687 

Bank  stocks 

24,095 

8,925 

8,750 

18,560 

20,825 

Railroad  stocks 

15,265 

15,265 

15,265 

24,120 

29,480 

Manufacturing  stocks     . 

14,225 

17,235 

17,235 

20,850 

17,235 

Miscellaneous  stocks 

189,999 

152,465 

1.52,261 

162,787 

165,628 

Loans  on  real  estate 

19,200 

19,200 

19,200 

19,700 

23,100 

Notes  of  indi^^duals 

300 

300 

300 

300 

1,000 

Real  estate  owned 

25,275 

25,275 

21,775 

21,775 

78,700 

Deposits  in  savings  banks 

— 

— 

— 

19,197 

29,644 

Deposits  in  national  banks  or 

trus 

companies 

12,301 

12,219 

11,568 

11,024 

29,166 

Cash  on  hand 

5,461 

5,902 

7,349 

- 

— 

Life  insurance  policies     . 

5,286 

5,286 

5,286 

5,286 

5,286 

$353,767 

$323,607 

$317,9.52 

$371,710 

$492,110 

Liabilities. 


On  trust  accounts 
Income          ..... 
As  executors,  administrators,  etc.     . 
Income          ..... 
Bills  payable          .... 

$218,385 

1,541 

96,732 

3,184 

33,925 

$218,385 

1,682 

94,510 

5,105 

3,925 

$268,881 

5,754 

38,538 

854 

3,925 

$268,881 

4,400 

92,850 

1,654 

3,925 

$390,268 

3,777 

91,213 

2,927 

3,925 

$353,767 

$323,607 

$317,951 

$371,710 

$492,110 
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CAMBRIDGE  —  CENTRAL   TRUST   COMPANY. 

699   MASSACHUSETTS   AVENUE. 
Branch  Office:   510  Cambridge  Street,  East  Cambridge. 

Incorporated  Julj-  19,  1904.     Began  business  March  6,  1905. 

Elmer  H.  Bright,  Presiderit.  Walter  G.  Davis,  Secretary  and  Treasurer. 

Edmund  T.  Howard,  Actuary. 

Board  of  Directors:  E.  H.  Bright,  C.  S.  C.vhill,  E.  R.  Champlin,  W.  G.  Davis,  J.  C.  Dow,  J.  H. 
Hurley,  J.  G.  Morrison,  M.  E.  Philbrick,  D.  A.  Ritchie,  W.  F.  Ross,  E.  D.  Sawyer, 
E.  R.  Speare,  H.  F.  Stimpson,  C.  O.  Whitten. 

Business  hours:    S.30  a.m.  to  2  p.m.;    Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 

BANKING   DEPABTMENT. 
Assets. 


Feb.  21, 

April  28. 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  states  bonds 

$167,889 

$167,889 

$167,889 

$167,889 

$167,889 

Securities  acquired  in  settlement  of 

indebtedness   .... 

33,964 

33,964 

33,964 

57,814 

57,814 

Other  stocks  and  bonds 

1,793,344 

1,800,874 

1,799,474 

1,793,250 

1,754,288 

Loans  on  real  estate  (net) 

280,950 

278,525 

268,075 

263,550 

333,825 

Demand  loans  with  collateral 

27,500 

63,300 

221,300 

221,196 

129,487 

Other  demand  loans 

53,933 

68,478 

113,278 

103,720 

21,355 

Time  loans  with  collateral 

249,374 

196,690 

175,135 

198,539 

233,845 

Other  time  loans    .... 

390,196 

322,965 

248,988 

247,231 

329,022 

Overdrafts     ..... 

237 

18 

219 

90 

141 

Real  estate  by  foreclosure 

19,339 

19,191 

18,994 

18,792 

18,890 

Thrift  and  revenue  stamps 

188 

188 

188 

188 

188 

Tellers'  shorts         .... 

— 

- 

- 

6 

206 

Due  from  reser^-e  banks 

133,439 

121,197 

15,084 

124,321 

91,541 

Cash:  — 

Currency  and  specie 

63,300 

96,106 

91,013 

88,491 

69,590 

Checks  on  other  banks   . 

12,374 

13,450 

5,483 

7,288 

17,213 

Other  cash  items    .... 

249 

258 

111 

307 

1.397 

$3,226,276 

$3,183,093 

$3,159,195 

$3,292,672 

$3,226,691 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less  expenses. 

interest  and  taxes  paid 

393,667 

400,101 

387,406 

423,160 

364,535 

Re.served  for  taxes  and  interest 

20,789 

20,868 

20,701 

22,127 

19,287 

Reserved  for  depreciation 

4,576 

9,576 

8,176 

8,176 

667 

Due  to  reserve  banks 

— 

- 

35,.335 

- 

- 

Due  to  other  banks 

_ 

25,302 

29,348 

22,974 

131,282 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,828,735 

1,954,490 

1,883,189 

2,015,247 

1,902,716 

Certificates  of  deposit     . 

14,000 

17,833 

22,500 

24,500 

14,204 

Certified  checks      .... 

6,285 

15,674 

18,009 

3,257 

6,534 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit,  not  payable 

8,537 

7,998 

6,504 

6,566 

3,646 

within  thirty  days   . 

8,507 

20,498 

22,174 

47,174 

48,174 

Open  accounts,  not  payable  within 

thirty  days      .... 

428,259 

309,618 

313,572 

319.378 

322,734 

Dividends  unpaid 

113 

910 

12,112 

113 

12,112 

Notes  and  bills  rediscounted    . 

112,538 

- 

— 

- 

- 

Tellers'  overs          .... 

270 

225 

169 

_ 

- 

Other  liabilities      .... 

- 

- 

- 

- 

800 

$3,226,276 

$3,183,093 

$3,159,195 

$3,292,672 

$3,226,691 
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SAVINGS   DEPARTMENT. 

Inrestment  Committee:   E.  H.  Bright,  .1.  C.  Dow,  C.  S.  Cahill,  B.  T.  Thayer. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  tlie  fifteenth  day  of 

January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  .30, 

Sept.  6, 

Dec.  31. 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funda            .... 

$58,095 

$.58,095 

$58,095 

$.58,095 

$.58,095 

Railroad  bonds  and  notes 

126,163 

126,163 

150,288 

1.50,288 

1,50,288 

Street  railway  bonds 

256,043 

256,043 

2,55,994 

255,994 

255,993 

Telephone  company  bonds 

87,426 

87,426 

87,426 

87,426 

87,426 

National  bank  and  trust  company 

stock       ..... 

12,055 

12,0.55 

12,055 

12,105 

12,105 

Loans  on  real  estate 

2,738,825 

2,7.55,500 

2,745,790 

2,725,150 

2,695,913 

Loans  on  personal  security 

1,029,580 

1,079,160 

1,075,843 

1,051,435 

1,084,807 

Due  from  national  banks  and  trust 

companies        .... 

269,9.52 

187,333 

214,411 

192,456 

254.001 

Cash  (currency  and  specie) 

5,172 

6,882 

8,552 

8,415 

10,935 

$4,583,311 

$4,568,657 

$4,608,454 

$4,541,364 

$4,609,563 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Reserved  for  interest 
Reserved  for  taxes 

$4,504,335 
10,379 
15,713 

20,176 

6,168 

16,494 

10,046 

$4,439,183 
10,379 
15,045 

20,540 
10,588 
60,376 
12,546 

$4,437,519 
10,379 
15,045 

21,510 

10,922 

101,377 

11,702 

$4,416,861 
16,000 
30,480 

38,936 
10,591 
16,794 
11.702 

$4,416,162 
16,000 
30,480 

25,602 

7,291 

100,644 

13,384 

$4,583,311 

$4,568,657 

$4,608,454 

$4,541,364 

$4,609,563 

SCHEDULE   OF    SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$40,000  United  States  4^3 
20,000  Seattle,  Wash.,  4}^s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4i4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
6,500  Boston  &  Maine  6s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Chi.,  St.  P.,  M.  &  Omaha  6s 


Par  Value. 

$20,000  IlUnois  Central  4s 

25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

25,000  Northern  Pacific  6s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  i}4s 

69,000  East.  Mass.,  4J^s 
2,500  East.  Mass.  6s 
6,000  Lynn  &  Boston  5s 
6,000  Marlboro  &  Westboro  5s 

10,000  Milford  &  Uxbridge  7s 
5,000  South  Shore  &  Boston  6s 

20,000  Springfield  &  Eastern  5s 


$25,000  West  End  4J4s 
25,000  West  End  5s 
23,000  Western  Mass.  Ss 

5,000  Wore.  Consolidated  Ss 
12,000  Wore.  &  Holden  Ss 

5,000  Wore.  &  Southbridge  4Hs 


Bank  Stocks. 

Shs. 
9  First  Nat.  Bk.,  Merrimac 
4S  Harvard  Trust  Co. 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   6.04%), 
OCTOBER   31,    1921. 

Jieal  estate  loans  (average  rate,  6.16  per  cent.):    5J^%,  $249,923.60;    6%,  $1,847,184;    6}4%,  $118,950; 

7%,  $520,355;  8%,  $1,500. 
Personal  loans   (average  rate,   6.36   per   cent.):    5J^%,  $400,000;    6%,   $39,600;    6}4%,  $229,771.39; 

6M%.  $28,015;    7%,  $122,369.58;   73^%,  $27,721;   8%,  $128,179.59. 
JBonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 


Number  of  loans  not  over  $3,000  each,  221,  amounting  to  $350,495.17. 
Number  of  real  estate  loans,  371,  average  amount  of  each,  $7,379.82. 
Number  of  personal  loans,  140,  average  amount  of  each,  $6,968.97. 
Gross  income  received  during  the  year,  $262,513.07. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Mumber  of  accounts,  $10,547.     Average  of  each,  8416.03. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2H7o 
Number  of  deposits  during  year,  27,962,  amounting  to 


Number  of  wthdrawals  during  year,  21,610,  amounting  to 
Net  decrease  for  the  year  ..... 


$98,824  05 

101,851  46 

1,806,148  36 

12,006,823  87 
2,019.659  44 

$12,835  57 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$22,289 

$29,271 

$29,091 

$29,091 

$27,669 

Railroad  bonds       .... 

5,870 

5,870 

8,766 

8,766 

7,125 

Street  railway  bonds 

1,815 

1,815 

1,815 

1,815 

1,815 

Miscellaneous  bonds 

52,890 

55,971 

56,108 

56,108 

61,608 

Bank  stocks            .... 

2,750 

2,750 

2,750 

7,250 

54,215 

Railroad  stocks      .... 

18,598 

18,598 

18,598 

18,598 

41,998 

Miscellaneous  stocks 

81,330 

81,330 

78,878 

122,213 

191,963 

Loans  on  real  estate 

12,180 

12,070 

11,580 

14,540 

11,460 

Notes  of  individuals 

1,680 

1,630 

1,530 

1,780 

1,555 

Real  estate  owned 

42,059 

49,897 

45,497 

59,197 

75,547 

Deposits  in  sa\'ings  banks 

15,881 

29,675 

26,295 

31,089 

30,918 

Deposits  in  national  banks  or  trust 

companies       .... 

17,587 

16,725 

16,415 

25,980 

46,934 

Cash  on  hand         .... 

- 

— 

— 

- 

967 

Other  assets            .... 

1,640 

13,696 

13,698 

13,918 

150,450 

$276,569 

$319,298 

$311,021 

$390,345 

$704,224 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$218,066 

3,135 

45,379 

3,039 

6,950 

$276,569 


$219,149 

3,741 

85,730 

3,728 

6,950 

$319,298 


$219,334 

2,282 

79,644 

2,811 

6,950 

$311,021 


$221,339 

4,353 

154,810 

2,893 

6,950 

$390,345 


$218,594 

1,623 

287,123 

3,488 

193,396 

$704,224 
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CAMBRIDGE  —  CHARLES   RIVER   TRUST   COMPANY.* 

1408   MASSACHUSETTS   AVENUE. 

Incorporated  July  2,  1914.     BcK.in  business  September  1,  1014. 


Harrie  E.  Mason,  President. 


Edmund  H.  Norris,  Secretary. 


WiLLARD  H.  SpRAOUE,  Treasurer. 


Board  of  Directors:  A.  F.  Amee,  Joseph  August,  K.  S.  Barnes,  C.  E.  Caustic,  ,I.  J.  Conley,  F.  W. 
Dallinger,  G.  L.  Dow,  E.  S.  Emerson,  G.  H.  Holmes,  C.  F.  Mason,  H.  E.  Mason,  F.  H. 
MouLTON,  E.  H.  Norris,  H.  F.  Peak,  W.  H.  Sprague,  H.  N.  Stearns,  T.  H.  Thompson. 

Business  hours:  S.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds        .          .          . 

$277,650 

$277,650 

$277,650 

_ 

_ 

Federal  Reserve  Bank  stock    . 

12,000 

12,000 

12,000 

— 

— 

Other  stocks  and  bonds 

797,278 

786,498 

782,892 

— 

- 

Loans  on  real  estate  (net') 

357,900 

268,388 

246,468 

- 

- 

Demand  loans  with  collateral 

59,106 

59,106 

61,406 

- 

- 

Other  demand  loans 

13,500 

13,480 

10,780 

- 

- 

Time  loans  with  collateral 

418,917 

372,691 

369,198 

- 

— 

Other  time  loans    .... 

677,384 

589,399 

532,835 

— 

- 

Overdrafts     ..... 

423 

376 

646 

- 

- 

Banking  house        .... 

.  68,787 

68,787 

68,787 

- 

— 

Safe  deposit  vaults 

10,000 

10,000 

10,000 

- 

- 

Furniture  and  fixtures     . 

18,300 

18,300 

18,300 

- 

- 

Thrift  and  revenue  stamps 

1,042 

1,180 

616 

- 

- 

Tellers'  shorts         .... 

5 

23 

195 

— 

— 

Due  from  reserve  banks 

88,734 

121,271 

166,825 

- 

— 

Due  from  other  banks     . 

- 

299,353 

2,000 

— 

— 

Cash:  — 

Currency  and  specie 

106,010 

102,177 

111,601 

- 

- 

Checks  on  other  banks   . 

99,713 

73,530 

97,175 

- 

— 

Other  cash  items    .... 

26,328 

2,741 

30,511 

- 

- 

$3,033,077 

$3,076,950 

$2,799,885 

- 

Liabilities. 

Capital  stock          .... 

$200,000 

$200,000 

$200,000 

_ 

_ 

Surplus           ..... 

200,000 

200,000 

200,000 

— 

— 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

49,227 

46,631 

47,655 

- 

- 

Due  to  reserve  banks 

127,862 

— 

— 

— 

— 

Due  to  other  banks 

115,233 

212,486 

82,121 

- 

- 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,070,586 

2,132,817 

2,038,048 

- 

- 

Certificates  of  deposit     . 

54,320 

48,432 

17,219 

— 

- 

Certified  checks      .... 

2,836 

4,824 

7,594 

— 

— 

Treasurer's  checks 

169 

1,784 

20,069 

— 

— 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

86,297 

112,596 

107,697 

- 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

86,260 

82,040 

72,265 

- 

- 

Dividends  unpaid            .          . 

287 

340 

7,217 

- 

- 

Notes  and  bills  rediscounted   . 

40,000 

35,000 

- 

- 

- 

$3,033,077 

$3,076,950 

$2,799,885 

- 

- 

*  Merged  with  Harvard  Trust  Company,  Cambridge,  July  28,  1921. 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  F.  "W.  Dallixgeh,  G.  L.  Dow,  E.  S.  Emerson,  C.  F.  M.vsox,  H.  E.  Masox, 
W.  H.  Sprague,  H.  N.  Stearns. 

Deposits  draw  interest  from  the  first  day  of  each  month.     DiWdends  are  payable  on  the  first  day  of 

January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$47,874 

$62,875 

$80,674 

_ 

_ 

Railroad  bonds  and  notes 

66,290 

71,209 

46,946 

— 

— 

Street  railway  bonds 

16,297 

16,297 

16,297 

— 

— 

Telephone  company  bonds 

12,568 

12,568 

12,568 

— 

— 

Gas,    electric    and   water    company 

bonds     ..... 

25,109 

21,709 

24,222 

— 

— 

National  bank  and  trust  company 

stock      ..... 

11,750 

11,750 

11,750 

— 

— 

Loans  on  real  estate 

717,400 

782,470 

816,924 

- 

— 

Loans  on  personal  security 

388,795 

475,819 

492,701 

— 

- 

Due  from  national  banks  and  trust 

companies        .... 

176,939 

117,074 

155,002 

- 

— 

Cash  (currency  and  specie) 

200 

200 

200 

- 

- 

$1,483,222 

$1,571,971 

$1,657,284 

- 

- 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 

$1,464,851 
3,700 
3,691 

10,980 

$1,534,839 
3,700 
3,693 

29,739 

$1,604,944 

5,700 

40,720 

5,920 

- 

- 

$1,483,222 

$1,571,971 

$1,657,284 

- 

- 

TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6,         Dec.  31, 

1921. 

1921. 

1921. 

1921.               1921. 

United  States  bonds 

$2,610 

$2,460 

$2,983 

_ 

_ 

Railroad  bonds       .... 

400 

400 

400 

- 

- 

Street  railway  bonds 

2,000 

2,000 

2,000 

_ 

- 

Miscellaneous  bonds 

19,330 

19.330 

19,330 

- 

— 

Railroad  stocks       .... 

2,1.54 

1,715 

1,715 

- 

- 

Manufacturing  stocks     . 

6,400 

6,400 

6,400 

— 

— 

Miscellaneous  stocks 

19,652 

17,965 

17,965 

- 

- 

Loans  on  real  estate 

4,000 

- 

— 

— 

- 

Real  estate  owned 

85,900 

85,900 

85,900 

- 

- 

Deposits  in  savings  banks 

3,280 

2,997 

3,074 

— 

- 

Deposits  in  national  banks  or  trust 

companies       .... 

5.397 

7,000 

6,482 

— 

— 

Other  assets            .... 

2,048 

1,511 

1,511 

- 

- 

$153,171 

$147,738 

$147,760 

- 

- 

LiabUities. 


On  trust  accounts 

Income  .... 

As  executors,  administrators,  etc. 


$142,387 

10,784 

$153,171 


$147,0.54 
684 


$147,7.38 


$147,0.54 
706 


$147,760 
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CAMBRIDGE  —  GUARANTY  TRUST   COMPANY. 

766   MASSACHUSETTS   AVENUE. 

Incorporated  September  17,  1912.     Began  business  September  18,  1912. 

C.  T.  Whittemore,  President.  Lloyd  A.  Frost,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  E.  Barrv,  C.  S.  Bishop,  J.  J.  Brennan,  C.  M.  Brewer,  F.  W.  Dallinger, 
A.  J.  Dalt,  J.  A.  Daly,  E.  S.  Foster,  L.  A.  Frost,  F.  J.  MacLeod,  F.  X.  Masse,  T.  F.  McCarthy, 
F.  W.  NoRRis,  G.  R.  SouTHWiCK,  Charles  Whittemore,  C.  T.  Whittemore. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  G  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$43,982 

$47,369 

$92,026 

$41,686 

$72,695 

Commonwealth     of     Massachusetts 

bonds     ..... 

4,756 

- 

— 

- 

Other  stocks  and  bonds 

266,176 

216,951 

229,706 

249,323 

182,416 

Loans  on  real  estate  (net) 

290,395 

253,230 

275,722 

281,074 

338,288 

Demand  loans  with  collateral 

42,827 

96,381 

51,176 

48,803 

25,090 

Other  demand  loans 

1,750 

1,120 

465 

210 

280 

Time  loans  with  collateral 

84,417 

99.497 

81,603 

116,540 

36,340 

Other  time  loans    .... 

313,240 

411,739 

428,645 

462,856 

391,648 

Overdrafts     ..... 

63 

668 

210 

646 

1,595 

Furniture  and  fixtures     . 

1 

1 

1 

1 

1 

Real  estate  by  foreclosure 

21,487 

22,009 

21,753 

24,119 

21,493 

Due  from  reserve  banks 

49,860 

18,887 

35,303 

42,058 

69,689 

Cash:  — 

Currency  and  specie 

52,089 

53,895 

46,801 

54,526 

37,614 

Checks  on  other  banks   . 

5,408 

8,059 

4,280 

4,975 

4,658 

Other  cash  items    .... 

1,012 

1,.320 

2,844 

3,153 

3,162 

Other  assets           .... 

- 

770 

- 

- 

-■ 

$1,177,463 

$1,231,896 

$1,270,535 

$1,329,970 

$1,184,969 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

95,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

13,204 

11,969 

9,723 

15,990 

3,109 

Due  to  other  banks 

12,510 

5,964 

32,927 

28;265 

27,286 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

585,531 

567,009 

553,551 

563,583 

682,915 

For  payment  of  coupons 

— 

8,100 

4,063 

8,740 

2,032 

Certificates  of  deposit     . 

16,420 

18,609 

18,468 

17,937 

15,709 

Certified  checks      .... 

3,612 

408 

5,177 

484 

1,506 

Treasurer's  checks 

18,960 

514 

1,043 

1,451 

2,667 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

5,000 

5,000 

5,000 

5,000 

— 

Christmas  and  thrift  clubs 

74,166 

139,793 

197,403 

253,520 

8,695 

Dividends  unpaid 

60 

1,030 

6,180 

_ 

6,050 

Bills  payable          .... 

32,000 

40,000 

37,000 

35,000 

40,000 

Notes  and  bills  rediscounted    . 

16,000 

33,500 

- 

- 

- 

$1,177,463 

$1,231,896 

$1,270,535 

$1,329,970 

$1,184,969 

502 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:   A.  J.  Daly,  F.  W.  Norris,  C.  T.  Whittemohe. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Di^^dends  are  payable  on  the  fifth  day  of 

April  and  October. 

Assets. 


Feb.  21, 
1921. 

April  28. 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Pubhc  funds            .... 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
National  bank   and  trust  company 

stock      ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies        .... 
Cash  (currency  and  specie) 
Other  assets            .... 

$36,934 
49,257 
15,000 
22,134 

29,662 
800,117 
209,930 

19,352 
415 

$41,690 
49,257 
15,000 
22,134 

29,662 
784,441 
151,245 

2,193 
280 

$46,542 
30,082 
15,000 
22,134 

29,662 
722,587 
160,027 

32,993 
712 

$59,562 
30,082 
15,000 
22,134 

29,662 
706,932 
159,609 

50,510 

257 

10 

$93,527 
30,082 
30,000 
19,674 

29,662 
620,116 
182,258 

62,089 
169 

$1,182,801 

$1,095,902 

$1,059,739 

$1,073,758 

$1,067,577 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,    rents,    etc.,    less    current 

expenses  .  .  . 

Discount  and  interest  prepaid 


$1,152,340 

1,900 

17,718 

10,843 


$1,182,801 


$1,079,858 
3,400 
7,924 

4,720 


$1,095,902 


$1,029,958 

3,400 

26,381 


1,059,739 


$1,032,061 

3,400 

26,631 

10,942 
724 


$1,073,758 


$1,032,016 

4,700 

29,213 


1,648 


$1,067,577 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$51,000  United  States  43^s 
5,100  United  States  33^s 
10,000  U.  S.  Victory  Notes  4Ji3 
25,000  U.  S.  Treas.  Notes  5^8 
5,000  Massachusetts  3Hs 
1,000  Haverhill  43 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  5s 
11,000  Boston  &  Maine  6s 
10,000  Maine  Central  5s 

Street  Railway  Bonds. 

$20,000  West  End  5s 
10,000  West  End  7s 


Bank  Stocks. 

Shs. 
3  American  Trust  Co.,  Boston 
90  Nl.  Shawmut  Bk.,  Boston 
20  Old  Colony  Trust  Co.,  Boston 


BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.11%), 
OCTOBER  31,  1921. 

i?ea«  esta(e  Zoans  (average  rate,  6.25  percent.):    5%,  $2,500;    51-^%,  $10,000;  6%,  $435,556.58;    6H%. 

$141,850;  7%,  $94,139.96;  8%,  $8,000. 
Persononoons  (average  rate,  6.58  per  cent.) :   5 J^%,  $25,000;   6%,  $30,870.89;  6H%,  $11,861.18;  7%, 

$86,921.63;  73^%,  $11,600. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 

Number  of  loans  not  over  ,$3,000  each,  52,  amounting  to  $82,589.85. 
Number  of  real  estate  loans,  94,  average  amount  of  each,  $7,362.19. 
Number  of  personal  loans,  32,  average  amount  of  each,  $5,195.42. 
Gross  income  received  during  the  year,  $69,499.51. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  0,056.     Average  of  each,  $168.44. 
Ordinary  dividends  declared  during  year:  April,  1921,  2Ji% 

Oct.,    1921,  2M%       • 
Number  of  deposits  during  year,  14,469,  amounting  to      . 

Number  of  withdrawals  during  year,  9,523,  amounting  to  .  .  . 

Net  decrease  for  the  year         ........ 


$22,653  97 

21,032  01 

578,597  72 

$622,283  70 
717.800  83 

$95,517  13 
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CAMBRIDGE  —  HARVARD   TRUST   COMPANY. 

689    MASSACHUSETTS    AVENUE. 
Branch  Office:  1408  Massachusetts  Avenue. 

Incorporated  July  14,  1904.     Began  business  AuKUst  8,  1904. 

Walter  F.  Earle,  President.  Herbert  H.  Dyer,  Treasurer. 

Board  of  Directors:  A.  F.  Amee,  Joseph  August,  A.  M.  Barnes,  K.  S.  Barnes,  A.  H.  Blevins,  C.  E. 
Caustic,  J.  J.  Conley,  J.  H.  Corcoran,  W.  W.  Dallingbr,  F.  W.  Dallingeu,  G.  L.  Dow' 
W.  H.  Dunning,  W.  F.  Earle,  G.  H.  Holmes,  C.  F.  Mason,  H.  E.  Mason,  F.  H.  MouLTONi 
H.  F.  Peak,  W.  H.  Sprague,  H.  N.  Stearns,  T.  H.  Thompson,  E.  D.  Whitiohd. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  6  p.m.  to  8  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$444,128 

$406,128 

$504,628 

$544,628 

$916,059 

Commonwealth    of    Massachusetts 

bonds     ..... 

43,100 

43,100 

43,100 

43,100 

43,100 

Federal  Reserve  Bank  stock    . 

12,000 

12,000 

12,000 

24,000 

24,000 

Other  stocks  and  bonds 

1,217,646 

1,246,457 

1,267,755 

1,983,757 

2,183,217 

Loans  on  real  estate  (net) 

619,871 

638,904 

634,208 

896,259 

922,362 

Demand  loans  with  collateral 

816,457 

815,580 

836,575 

902,563 

1,082,057 

Other  demand  loans 

57,515 

62,827 

62,622 

74,522 

66,857 

Time  loans  with  collateral 

382,559 

322,087 

300,173 

562,486 

537,276 

Other  time  loans    .... 

1,318,895 

1,236,737 

993,987 

1,194,593 

1,376,308 

Acceptances  purchased  or  discounted 

— 

— 

274,270 

313,732 

60,000 

Overdrafts     ..... 

762 

966 

210 

4,074 

2,420 

Banking  house        .... 

- 

— 

— 

68,787 

125,000 

Safe  deposit  vaults 

37,000 

37,000 

37,000 

47,000 

47,000 

Furniture  and  fixtures     . 

— 

— 

— 

18,300 

15,000 

Real  estate  by  foreclosure 

17,730 

17,730 

17,730 

17,730 

11,380 

Tellers'  shorts         .... 

28 

100 

- 

_ 

Due  from  reserve  banks 

382,663 

325,287 

336,496 

667,740 

646,163 

Due  from  other  banks     . 
Cash:  — 

125,832 

190,414 

220,149 

203,618 

304,641 

Currency  and  specie 

71,028 

113,372 

104,723 

170,102 

154,049 

Checks  on  other  banks  . 

11,248 

25,747 

19,583 

49,487 

31,217 

Suspense       ..... 

2,836 

5,072 

1,479 

50,566 

1,116 

$5,561,298 

$5,499,508 

$5,666,688 

$7,837,044 

$8,549,222 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$400,000 

Surplus           ..... 

200,000 

200,000 

200,000 

160,000 

400,000 

Undi\'ided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

150,936 

168,909 

168,892 

191,107 

156,651 

Reserved  for  taxes  and  interest 

45,000 

10,000 

33,000 

40,500 

30,000 

Due  to  reserve  banks 

67,000 

76,150 

93,375 

19,000 

10,800 

Due  to  other  banks 
Deposits: 
Demand:  — 

94,482 

113,535 

160,303 

234,969 

378,377 

Subject  to  check    .          ... 

2,315,028 

2,383,038 

2,457,855 

4,300,693 

4,222,392 

Interest  department 

2,066,313 

2,008,463 

2,024,725 

2,067,473 

2,112,485 

For  payment  of  coupons 

290 

220 

70 

400 

1,027 

Certificates  of  deposit     . 

29,850 

90,856 

87,450 

53,995 

102,934 

Certified  checks      .          .          . 

19,468 

5,205 

15,167 

35,149 

6,101 

Treasurer's  checks 
Time:  — 

62,372 

52,951 

40,894 

95,320 

161,973 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

23,817 

35,817 

54,220 

209,197 

94,617 

Open  accounts,  not  payable  within 

thirty  days      .... 

65,651 

64,345 

63,737 

62,110 

90,816 

Dividends  unpaid 

75 

15 

_ 

_ 

14,049 

Acceptances     executed     by     other 

banks  for  account  of  this  com- 

pany     ..... 

105,000 

— 

_ 

_ 

_ 

Bills  payable          .... 

— 

— 

_ 

_ 

350,000 
17,000 

Notes  and  bills  rediscounted     . 
Tellers'  overs          .... 

116,000 
16 

90,000 

4 

67,000 

17,000 
120 

Other  liabilities      .... 

_ 

n 

Charles     River     Trust     Company 

liquidating  agents    . 

- 

- 

- 

150,000 

- 

r_- 

$5,561,298 

$5,499,508 

$5,666,688 

$7,837,044 

$8,549,222 
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SAVINGS   DEPARTMENT. 

Ijivestmenl  Committee:  A.  H.  Barnes,  A.  H.  Blevins,  J.  H.  Corcoran,  G.  L.  Ttovr,  W.  F.  Earle, 
C.  F.  Mason,  H.  N.  Stearns,  T.  H.  Thompson,  E.  D.  Whitford. 

Deposits  draw  interest  from  the   first  day  of  every  riionth.      Dividends    are  payable  on  the  second 

Wednesday  of  January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

_ 

_ 

_ 

$140,529 

$123,596 

Railroad  bonds  and  notes 

- 

— 

— 

55,846 

80,044 

Street  railway  bonds 

- 

— 

- 

16,297 

31,313 

Telephone  company  bonds 

— 

— 

— 

12,567 

12,567 

Gas,    electric    and    water    company 

bonds     ..... 

- 

— 

34,221 

24,221 

National  bank  and  trust  company 

stock      ..... 

— 

— 

— 

11,750 

11.750 

Loans  on  real  estate 

- 

— 

— 

853,652 

886,186 

Loans  on  personal  security 

— 

— 

— 

379,946 

456,207 

Due  from  national  banks  and  trust 

companies        .... 

— 

— 

— 

59,619 

65,245 

Cash  (currency  and  specie) 

— 

— 

— 

200 

200 

Checks  and  other  cash  items  . 

- 

- 

- 

- 

1,330 

- 

- 

- 

$1,564,627 

$1,692,659 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 

_ 

- 

_ 

$1,530,818 
5,700 
6,274 

21,835 

$1,630,707 

5.700 

50,981 

5,271 

- 

- 

- 

$1,564,627 

$1,692,659 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$38,750  United  States  4Jis 
25,000  U.  S.  Victory  Notes 
20.000  U.  S.  Certs,  of  Indebt.  5Ms 
1,000  Boston  4I4S 
1,000  Brockton  48 
6,000  Chicago.,  III.,  4s 
3,000  Hampden  County  5]is 
2,000  Lawrence  4s 
2,000  Lawrence  5a 
3,000  Lorain,  Ohio,  6s 
3,000  Springfield  SJ^b 
3,000  Watcrbury,  Conn.,  4\ia 
4,000  Youngstown,  Ohio,  .5s 
3,000  Youngstown,  Ohio,  Cs 

Public  Funds,  Notes. 

5,000  Essex  County  5.90% 
5,000  Quincy  5.80% 
5,000  Quincy  5.76% 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3'  is 
5,000  Baltimore  &  Ohio  V  2s 

18,000  Baltimore  &  Ohio  4s 
4,000  Boston  &  Maine  6s 
2,000  Chi.,  Mil.  &  St.  Paul  4s 

10,000  Chic.  «fe  Northwestern  4s 
2,000  Conn.  River  Uis 
3,000  Lake  Shore  &  Mich.  So.  4s 
4,000  Louisville  &  Nashville  5J  2s  * 

10,000  Maine  Central  Ss 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

11,000N.  Y.  C.  &H.  R.  4s 
1,000  Pennsylvania  4^8 

10,000  St.  Louis  &  San  Francisco  5s 

Street  Railway  Bonds. 

$1,000  Springfield  &  Eastern  5s 
17,000  West  End  Ts 
13,000  West  End  Ss 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$2,000  Boston  Electric  Light  5s 
4,000  Edison  Electric  111.  Co.  6s 
5,000  Edison  Electric  III.  Co.  5s 
3,000  Lawrence  Gas  Co.  7s 
8,000  N.  B.  Gas  &  Edison  Lt.  6s 
3,000  New  England  Power  5s 


Bank  Stocks  i 

Shs. 

35  National  Shawmut,  Boston 

17  Old  Colony  Trust  Co.,  Boston 


*  Not  a  legal  investment. 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.26';), 
OCTOBER   31,    1921. 

Real  estate  loans  (avcraso  rate,  0.38  per  cent.):   r)}4%,  ,S5,()00;    5%%,  St.OOO;   (i%,  $4r)(j,'J74.9();    (j}4%, 

$13, .-)()();   0 1. .'';,,  I5;S4, 225;   7';,,  .'8292,180. 
Personal  /,«i«.s-  (avorat'e  rate,  (>.(i3  per  cent.):    1%,  $100;    .5}^%,  $2.5,000;    ry»A%,  $30,000;    fi'^,,  $23,880; 

6,'4'',.,  SIO.OIK);   6i-';„*133,l.'j,'3;   6'M%.  $13,675;   7%,  $133,803.80;   7M%,  $5,800;   7 i/jC,  $14,050; 

8%,  $13,000;  SM%,  $5,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  5.33  per  cent.). 

Number  of  loans  not  over  $3,000  each,  150,  amounting  to  $227,2.59.90. 
Number  of  real  estate  loans,  194,  average  amount  of  each,  $4,463.29. 
Number  of  personal  loans,  131,  average  amount  of  each,  $3,110.41. 
Gross  income  received  during  the  year,  $89,443.10. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  4,380.     Average  of  each,  $356.85. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2i4% 

July,  1921,23^% 
Number  of  deposits  during  year,  15,217,  amounting  to 


Number  of  withdrawals  during  year,  8,350,  amounting  to 
Net  increase  for  the  year  ..... 


$30,548  56 

33,886  02 

1,049,574  46 

$1,114,009  04 
931,652  07 

$182,356  97 


TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$86,966 

$122,858 

$120,675 

$138,813 

$92,688 

State  bonds  ..... 

15,891 

15,891 

15,891 

15,891 

15,882 

City,  county  and  town  bonds 

39,242 

31,742 

31,742 

31,742 

35,732 

Railroad  bonds       .... 

69,441 

108,449 

108,353 

115,246 

119,177 

Street  railway  bonds 

18,076 

18,076 

18,076 

20,076 

20,076 

Miscellaneous  bonds 

308,131 

477,3.50 

479,756 

506,807 

508,958 

Bank  stocks            .... 

80,515 

101,680 

101,680 

101,680 

97,767 

Railroad  stocks      .... 

87,662 

105,477 

105,399 

111,753 

103,378 

Manufacturing  stocks     . 

152,318 

1,143,899 

1,143,261 

1,149,910 

1,281,590 

Miscellaneous  stocks 

597,626 

631,360 

628,884 

618,624 

505,580 

Loans  on  real  estate 

720,026 

898,200 

882,668 

895,164 

826,408 

Notes  of  individuals 

60,301 

73,185 

68,279 

68,193 

43,580 

Real  estate  owned 

372,256 

383,707 

383,386 

472,270 

544,903 

Deposits  in  savings  banks 

— 

— 

- 

60,736 

57,230 

Deposits  in  national  banks  or  trust 

companies       .... 

51,637 

59,525 

57,253 

80,103 

103,998 

Cash  on  hand          .... 

17,884 

54,428 

73,443 

- 

— 

Other  assets            .... 

4,764 

12,565 

12,565 

64,076 

62,649 

$2,682,736 

$4,238,392 

$4,231,311 

$4,451,084 

$4,419,596 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$2,485,127 

47,740 

131,489 

189 

18,191 


$2,682,736 


$2,422,659 

147,632 

1,658,789 

61 

9,251 


$4,238,392 


$2,436,321 

1.50,783 

1,6.32,107 

59 

12,041 


$2,619,288 

171,231 

1,648,494 

70 

12,001 


,231,311      $4,451,084      $4,419,596 


$2,821,214 

32,619 

1,487,447 

155 

78,161 


=1 
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CAMBRIDGE  —  INMAN   TRUST   COMPANY. 

1385   CAMBRIDGE    STREET. 

Incorporated  October  20,  1919.     Began  bu3iness  April  .5,  1920. 

Albert  E.  Lynch,  President.  Frank  J.  Kellt,  Treasurer,  and  Secretary. 

Board  of  Directors:  James  "W.  Bean,  J.  J.  Boyle,  J.  S.  Cassedy,  W.  E.  Cherry,  J.  .1.  Coelho,  E.  A. 
CoTjNiHAN,  Jr.,  J.  B.  Curley,  Arthur  Drinkwater,  R.  J.  Fawcett,  jNI.  B.  Frankel,  Wm. 
Hennessey-,  C.  F.  Hinley,  A.  E.  Ly-nch,  M.  D.  McLaskey-,  G.  W.  Norton,  J.  A.  L.  Odde, 
W.  D.  RocKwooD,  J.  J.  Scully,  J.  F.  Sullivan,  W.  H.  Taylor. 

Business  hours:   S.30  a.m.  to  3  p.m.;   Saturdays,  S.30  a.m.  to  12  m.  and  6.30  to  S.30  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$6,206 

$6,206 

$6,206 

$6,206 

$1,740 

Federal  Reserve  Bank  stock    . 

— 

- 

7,500 

7,500 

7,500 

Other  stocks  and  bonds 

11,887 

11,887 

30,457 

30,457 

35,715 

Loans  on  real  estate  Cnet) 

52,950 

108,375 

93,375 

117,900 

182,900 

Demand  loans  viath  collateral 

50,427 

64,333 

73,322 

105,141 

101,466 

Other  demand  loans 

28,470 

36,805 

39,558 

44,267 

35,617 

Time  loans  with  collateral 

50,437 

50,164 

66,643 

52,783 

67,586 

Other  time  loans    .... 

306,965 

298,565 

318,108 

291,362 

276,696 

Overdrafts     ..... 

58 

89 

60 

58 

241 

Safe  deposit  vaults 

17,600 

17,600 

16,720 

16,720 

15,884 

Furniture  and  fixtures     . 

27,170 

27,170 

25,812 

25,812 

24,522 

Interest  due  but  not  collected 

5 

5 

394 

— 

— 

Thrift  and  revenue  stamps 

31 

49 

48 

52 

18 

Tellers'  shorts         .... 

113 

124 

— 

- 

— 

Due  from  reserve  banks 

40,030 

35,896 

78,408 

68,555 

100,221 

Due  from  other  banks     . 

- 

— 

11,409 

30,581 

3,195 

Cash:  — 

Currency  and  specie 

32,943 

28,655 

22,814 

27,101 

6,960 

Checks  on  other  banks   . 

1,653 

4,730 

2,631 

2,855 

2.700 

Other  cash  items    .... 

- 

- 

- 

- 

2,360 

$626,945 

$690,653 

$793,465 

$827,350 

$865,321 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

5,029 

7,097 

8,960 

10,031 

12.464 

Due  to  other  banks 

2,615 

2,659 

9,007 

12,482 

1,240 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

329,269 

346,639 

393,385 

407,855 

441,525 

Certificates  of  deposit     . 

11,730 

43,523 

38,418 

83,320 

102,122 

Certified  checks      .... 

2,987 

2,524 

15,313 

2,945 

1.003 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

9,894 

8,844 

11,735 

8,276 

14,906 

within  thirty  days   . 

- 

— 

25,608 

— 

— 

Christmas  and  thrift  clubs 

15,418 

29,364 

41,036 

52,306 

3,578 

Dividends  unpaid 

_ 

_ 

_ 

_ 

2.000 

Notes  and  bills  rediscounted    . 

— 

- 

— 

- 

36.483 

Tellers'  overs          .... 

3 

3 

3 

135 

- 

$626,945 

$690,653 

$793,405 

$827,350 

$865,321 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  W.  Bean,  J.  S.  Cassedy,  J.  J.  Coelho,  J.  B.  Curley,  A.  E.  Lynch,.!.  A.  L. 
Odde,  W.  D.  Rockwood,  W.  H.  Taylor. 

Deposits  draw  interest  from  the  first  duy  of  each  month.    Dividends  arc  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$62,148 

$57,173 

$.52,173 

$.52,173 

$.52,679 

Railroad  bonds  and  notes 

15,708 

15,707 

15,707 

15,707 

15,707 

Street  railway  bonds 

- 

- 

- 

3,469 

3,469 

Telephone  company  bonds 

3,769 

3,769 

3,769 

3,769 

3,769 

Gas,   electric   and    water    company 

bonds     ..... 

- 

19,862 

30,.323 

,    26,8.55 

26,8.55 

Loans  on  real  estate 

148,650 

148,275 

177,800 

213,.340 

309,053 

Loans  on  personal  security 

112,663 

126,674 

136,728 

125,205 

78,466 

Due  from  national  banks  and  trust 

companies        .... 

5,348 

7,839 

8,936 

5,186 

1,726 

Cash  (currency  and  specie) 

262 

714 

242 

261 

.347 

Other  assets            .... 

- 

- 

- 

11 

$348,548 

$380,013 

$425,678 

$445,976 

$492,071 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 
Reserved  for  interest 

$344,614 
569 

3,365 

$370,768 
569 

8,676 

$420,697 
1,086 
2,392 

1,503 

$436,955 
1,086 
2,392 

4,392 
1,151 

$477,218 
1,682 
1,019 

152 
12,000 

$348,548 

$380,013 

$425,678 

$445,976 

$492,071 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,. 

$51,000  United  States  4Ms 
3,000  United  States  4J^s 
4,000  Fall  River  43 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4Ks 
12,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Union  Pac.  4s 

Street  Railway  Bonds. 

$5,000  West  End  4s 


Gas,  Electric  and  V^ater  Com- 
pany Bonds. 

$15,000  Boston  Cons.  Gas  7s 

5  Edison  Electric  111.  Co.  63 
2,000  Edison  Electric  111.  Co.  7s 
5,000  Marlborough  Elec.  Co.  7^3 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,    6.35%), 
OCTOBER   31,    1921. 

Real  estate  loans  (aversLge  T^te,  6.54  per  cent.) :   6%,  $73,550;   6i^%,  $108,501.10;    7%,  $96,410;   7U%, 

$2,000. 
Personal  loans  (average  rate,  6.53  per  cent.):    5J^%,  $10,000;    6%,  $1,000;    6li%,  $10,000;    614%, 

$37,741  34;  7%,  $33,114. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.64  per  cent.). 

Number  of  loans  not  over  $3,000  each,  33,  amounting  to  $59,180.10. 
Number  of  real  estate  loans,  71,  average  amount  of  each,  $3,950.15. 
Number  of  personal  loans,  28,  average  amount  of  each,  $3,280.54. 
Gross  income  received  during  the  year,  $29,533.49. 


DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 

Number  of  accounts,  1,350.     Average  of  each,  $345.93. 
Ordinary  dividends  declared  during  year:  January,  1921,  2J^% 

July,  1921,  2V2% 

Number  of  deposits  during  year,  6,768,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  1,856,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$4,786  69 

7,446  15 

491,961  91 

$504,194  75 
291,235  94 

$212,958  81 
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CANTON  —  CANTON  TRUST  COMPANY. 

710   WASHINGTON    STREET. 

Incorporated  March  21,  1916.     Began  business  March  27,  1916. 


Gut  a.  Ham,  President. 


Arthur  A.  Brown,  Actuary. 


J.  Herbert  Landick,  Treasurer, 


Board  of  Directors:  Edward  Becker,  Gerorge  Berry,  S.  J.  Botlan,  G.  H.  Capen,  E.  E.  Ginsberg, 
G.  A.  Ham,  H.  H.  Ham,  T.  J.  Hill,  C.  S.  Pike,  C.  S.  Prescott,  C.  V.  Reynolds,  E.  B.  Reynolds, 
Frank  Ross,  H.  B.  Sprague,  Abraham  Sydeman,  August  Thiel,  D.  E.  Timmerman. 

Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.    Friday  evenings,  7  p.m.  to  8. -30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


^ 

Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Commonwealth     of     Massachusetts 

bonds     ..... 

$4,6.50 

$4,650 

$4,650 

$4,650 

.54,650 

Other  stocks  and  bonds 

158,836 

148,852 

148,852 

142,980 

157,930 

Loans  on  real  estate  (net) 

129,450 

127,662 

121,512 

114,947 

118,671 

Demand  loans  with  collateral 

52,372 

51,409 

58,782 

93,011 

71,112 

Other  demand  loans 

39,997 

36,197 

40,747 

41,497 

48,447 

Time  loans  with  collateral 

56,037 

.53,171 

55,275 

48,643 

63,978 

Other  time  loans    .... 

152,987 

137,729 

118,385 

106,836 

100,560 

Overdrafts     ..... 

19 

- 

6 

26 

136 

Banking  house        .... 

17,200 

17,200 

17,200 

17,200 

17,200 

Safe  deposit  vaults 

5,400 

5,400 

5,400 

5,400 

5,300 

Furniture  and  fixtures     . 

1,200 

1,200 

1,494 

1,494 

1,344 

Thrift  and  revenue  stamps 

93 

93 

93 

93 

93 

Tellers'  shorts         .... 

40 

- 

- 

- 

- 

Due  from  reserve  banks 

42,459 

65,993 

51,154 

44,181 

68,797 

Cash:  — 

Currency  and  specie 

34,728 

32,769 

32,750 

37,540 

30,220 

Other  cash  items    .... 

48 

157 

427 

169 

113 

$695,516 

$682,482 

$656,727 

$658,667 

$68S,.551 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

21,8.34 

21,505 

20,785 

19,628 

16,405 

Due  to  reserve  banks 

41,384 

41,689 

41,901 

42,114 

41,760 

Due  to  other  banks 

28,204 

23,730 

23,316 

19,831 

31,434 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

328,832 

351,892 

339,766 

.369,314 

366,863 

Certificates  of  deposit     . 

1,000 

1,000 

1,000 

1,000 

1,000 

Certified  checks      .... 

Time:  — 
Christmas  and  thrift  clubs 

2,090 

1,641 

1,442 

246 

40 

7,207 

14, .390 

20,492 

26,461 

1,020 

Dividends  unpaid 

23 

115 

25 

28 

29 

Bills  payable           .... 

95,000 

83,000 

78,000 

,50,000 

84,000 

Notes  and  bills  redisoounted    . 

39,942 

13,500 

- 

- 

16,000 

Tellers'  overs          .... 

- 

8 

- 

45 

~ 

$695,516 

$682,482 

$656,727 

$658,667 

$688,551 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    Georoe  Beruy,  G.  H.  Capen,  G.  A.  Ham,  T.  J.  Hill,  E.   B.   Revnolds, 

H.  B.  Spracsue. 

Deposits  draw  interest  from  the  last  day  of  cafh  nioiitli.     Dividends  are  payable  on  the  fifteenth  day 

of  January  and  .July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$.52,2.53 

$.53,253 

.$.53,2.53 

.$.53,2.53 

$41,143 

Railroad  bonds  and  notes 

52,629 

52,629 

52,629 

52,629 

64,976 

Street  railway  bonds 

1.5,110 

15,110 

15,110 

15,110 

15,023 

Boston  Terminal  Co.  bonds     . 

1,400 

1,400 

1,400 

1,400 

1,400 

Telephone  company  bonds 

6,049 

6,049 

6,049 

6,049 

6,889 

Gas,    electric    and    water    company 

bonds     ..... 

2,030 

2,030 

2,030 

2,030 

2,030 

National  bank  and  trust   company 

stock      ..... 

13,360 

13,360 

13,360 

13,.360 

13,360 

Loans  on  real  estate 

1.52,03.5 

158,800 

153,600 

156,600 

165,975 

Loans  on  personal  security 

95,041 

81,776 

81,811 

60,861 

63,551 

Due  from  national  banks  and  trust 

companies        .... 

1,789 

11,701 

14,000 

6,470 

3,315 

Cash  (currency  and  specie) 

195 

155 

1,098 

1,622 

4,.58S 

Checks  and  other  cash  items  . 

- 

157 

160 

- 

241 

$392,891 

$396,419 

$394,500 

$369,384 

$382,491 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents,    etc., 
expenses 


less    current 


$388,429 
1,000 
2,409 

1,053 


$387,907 
1,000 
2,409 

5,103 


$392,891    $396,419 


$383,465 
1,.500 
9,535 


$364,061 
1,500 
1,716 

2,107 


500    $369,384    $382,491 


$370,282 

2,000 

10,209 


3 


SCHEDULE    OP   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$39,650  United  States  4Ms 
2,000  Flint,  Mich.,  41^8 
1,000  Toledo,  Ohio,  4Ks 

Railroad  Bonds. 

$3,000  Atch.,  Top.  &  Santa  Fe  4s 
2,000  Baltimore  &  Ohio  3J4s 
4,000  Baltimore  &  Ohio  4s 
1,000  Baltimore  &  Ohio  4J^s 
1,000  Chi.,  Mil.  &  St.  Paul  4s 
9,000  Chi.,  Mil.  &  St.  Paul  4i^s 
1,000  Chi.  &  Northwestern  5s 
5,000  Illinois  Central  43 


$2,000  Maine  Central  4J^s 
5,000  Maine  Central  5s 
3,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
2,000  N.  Y.  C.  &  H.  R.  3K2S 
4,000  N.  Y.  C.  &  H.  R.  4s 
2,000  N.  Y.  C.  &  H.  R.  4i  os 
2,000  Oregon  &  Wash.  4s 
5,000  Pennsylvania  4J4s 
5,000  Pennsylvania  5s 
3,000  No.  Pacific  3s 
2,000  No.  Pacific  4s 
5,000  Nash.,  Chatt.  &  St.  Louis  5s 
2,000  So.  Pacific  4s 
3,000  Union  Pacific  4s 
5,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  5s 
5,000  West  End  5s 
5,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$2,000  N.  B.  Gas  &  Elec.  Co.  6s 

Bank  Stocks. 

Shs. 

23  Old  Colony  Trust  Co.,  Boston 
20  Citizens  Natl.  Bank,  Boston 
40  Stoughton  Trust  Co. 
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KATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    S-aS^c), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.20  per  cent.):    514%,  $11,300;    6%,  $93,450;    QH^,  $27,150;    7%, 

$24,500. 
Personanoaras  (average  rate,  6.92  per  cent.):   e^c,  $3,950;   6M%.  $16,346;  7rc,  $28,S55;   7J^rc,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.05  per  cent.). 

Number  of  loans  not  over  $3,000  each,  35,  amounting  to  $39,351. 
Number  of  real  estate  loans,  39,  average  amount  of  each,  $4,010.26. 
Number  of  personal  loans,  28,  average  amount  of  each,  $2,291.11. 
Gross  income  received  during  the  year,  $21,335.66. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,069.     Average  of  each,  $337.31. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J;i%         .....  $7,547  67 

July,  1921,  2M% 7,819  55 

Number  of  deposits  during  year,  3,025,  amounting  to        .....          .  150,281  30 

$165,648  52 

Number  of  withdrawals  during  year,  1,590,  amounting  to           .....  179,167  28 


Net  decrease  for  the  year  ..........  $13,518  76 


No.  S.] 
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CHATHAM  —  CHATHAM  TRUST  COMPANY. 

P.  O.  BLOCK. 

Incorporated  August  16,  1919.     Began  business  January  15,  1920. 
Frederic  W.  Eddy,  President.  Merwin  E.  Emery,  Assistant  Treasurer* 

Board  of  Directors:  A.  M.  Bearse,  A.  F.  Cahoon,  C.  R.  Clark,  F.  W.  Eddy,  W.   M.   Knowles, 
G.  H.  NiCKERSON,  2d,  O.  C.  Nickerson,  J.  F.  Qdiltt,  H.  H.  Sears,  Z.  H.  Small,  R.  H.  Snow, 

H.   F.   WiNSLOW. 

Business  hours:  9  a.m.  to  2  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

_ 

_ 

_ 

$10,000 

$10,000 

Loans  on  real  estate  (net) 

$24,150 

$6,350 

— 

— 

— 

Demand  loans  with  collateral 

115,000 

110,000 

$100,000 

191,000 

158,500 

Time  loans  with  collateral 

35,019 

48,068 

49,294 

39,619 

49,394 

Other  time  loans    .... 

17,157 

27,850 

54,269 

45,501 

31,216 

Acceptances  purchased  or  discounted 

— 

10,000 

— 

- 

— 

Furniture  and  fixtures    . 

9,912 

8,921 

8,921 

11,068 

11,068 

Tellers'  shorts         .... 

2 

- 

— 

7 

— 

Due  from  reserve  banks 

15,442 

13,020 

13,600 

27,602 

11,285 

Cash:  — 

Currency  and  specie 

9,350 

9,963 

7,200 

10,823 

9,833 

Other  cash  items    .... 

60 

240 

1,401 

70 

247 

$226,092 

$234,412 

$234,685 

$335,690 

$281,543 

Liabilities. 


Capital  stock          .... 

$.50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus           .          .          ... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

3,290 

2,784 

4,343 

4,980 

7,994 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

147,802 

130,902 

129,625 

240,405 

183,549 

Certified  checks      .... 

_ 

_ 

_ 

305 

_ 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  davs   . 

— 

25,717 

25,717 

15,000 

15,000 

Tellers'  overs          .... 

- 

9 

- 

- 

- 

$226,092 

$234,412 

$234,685 

$335,690 

$281,543 

*  Elected  Treasurer  April  17,  1922. 
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SAVINGS   DEPABTMENT. 

Investment  Committee:   A.  M.  Beaese,  F.  W.  Eddy,  O.  C.  Xickersox. 

Deposits  draw  interest  from  the  last  day  of  each  month.     Di\'idends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

PubHc  funds            .... 
Loan.s  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies        .... 
Cash  (currency  and  specie) 

$12,000 
148,490 

2,909 
612 

$35,300 
125,750 

6,104 
135 

$60,450 
121,919 

5,854 
263 

$64,950 
152,225 

1,687 
786 

$2,700 

67,950 

173,025 

2,447 
847 

$164,011 

$167,289 

$188,486 

$219,648 

$246,969 

Liabilities. 


Deposits         ..... 

$160,767 

$163,667 

$182,547 

$213,407 

$240,064 

Guaranty  fund       .... 

250 

400 

525 

525 

825 

Profit  and  loss         .... 

1,338 

1,001 

2,927 

948 

978 

Interest,    rents,    etc.,    less    current 

expen.ses           .... 

1,656 

433 

— 

— 

— 

Discount  and  interest  prepaid 

— 

— 

2,487 

2,282 

2,406 

Reserved  for  interest 

— 

— 

— 

2,486 

2,696 

Other  liabilities      .... 

- 

1,788 

- 

- 

- 

$164,011 

$167,289 

$188,486 

$219,648 

$246,969 

"                                                                                                                                                                                                                                                                                                                                     ^ 

SCHEDULE    OF   SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
$2,700  Chatham  6s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.76%), 
OCTOBER   31,    1921. 


Real  estate  loans  (average  rate,  0.63  per  cent.):   6%,  $24,150;    7%,  $41,800. 
Personal  loans  (average  rate,  6.81  per  cent.):    6%;  $9,500;    6}^%,  $55,295.74;    7%, 
$14,700. 


55,900;    7}i%, 


Number  of  loans  not  over  $3,000  each,  83,  amounting  to  $134,795.74. 
Number  of  real  estate  loans,  28,  average  amount  of  each,  $2,355.35. 
Number  of  personal  loans,  78,  average  amount  of  each,  $2,120.45. 
Gro.ss  income  received  during  the  year,  $13,945.45. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  786.     Average  of  each,  $290.47. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  ILi'v 

April,  1921,  I'-i'p 
July,  1021,  IV4',, 
Oct.,    1921,  11^% 

Number  of  deposits  during  year,  2,230,  amounting  to 

Number  of  withdrawals  during  year,  903,  amounting  to    . 
Net  increase  for  the  year  ..... 


$1,490  16 

1,807  57 

1,979  26 

2,361  09 

134,471  03 

$142,115  11 
43,989  S3 

$98,125  28 
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CHELSEA  —  CHELSEA   TRUST   COMPANY. 

BROADWAY,    CORNER   OF   EVERETT   AVENUE. 

Incorponitod  February  2,  1907.     Began  business  February  11,  1007. 

E.  H.  Lowell,  Premlenl.  S.  C.  Gleason,  Treasurer. 

C.  F.  Walkeu,  Secretary. 

Board  of  Directors:  H.  P.  Abbott,  G.  H.  Akins,  A.  B.  Atwood,  I.  F.  Atwood,  W.  A.  Bancroft, 
W.  A.  Baston,  .1.  L.  Bates,  G.  H.  Carter,  D.  J.  Coburn,  Harry  Cohen,  C.  N.  Cutler,  C.  .J. 
DoNAHOE,  C.  W.  Freeman,  C.  W.  Gould,  F.  S.  High,  E.  R.  Hoao,  Eben  Hutchinson,  E.  L. 
Lee,  D.  a.  Lotjrie,  E.  H.  Lowell,  W.  P.  Lowell,  J.  H.  Malone,  B.  T.  Martin,  W.  C.  Mitchell, 
.\.  C.  Ratsheskv,  Julius  Rosenberg,  H.  M.  Russell,  Abram  Salter,  Bartlett  Walton,  G.W. 
Webster,  R.  S.  Wentworth. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

LTnited  States  bonds 

$192,270 

$192,615 

$192,875 

$171,615 

$167,608 

Commonwealth     of     Massachusetts 

bonds     ..... 

47,500 

47,500 

47,500 

47,500 

47,500 

Other  stocks  and  bonds 

492,281 

492,281 

485,325 

475,450 

370,227 

Loans  on  real  estate  (net) 

166,424 

214,221 

232,722 

224,248 

271,282 

Demand  loans  with  collateral 

91,820 

75,785 

89,785 

77,717 

83,835 

Other  demand  loans 

64,300 

63,050 

51,283 

57,481 

74,756 

Time  loans  with  collateral 

178,917 

168,473 

164,625 

149,797 

75,066 

Other  time  loans    .... 

1,051,418 

1,031,402 

914,402 

896,802 

884,714 

Overdrafts     ..... 

- 

— 

128 

1,087 

13 

Customers'  liability  on  account  of 

acceptances  executed 

27,900 

— 

- 

- 

500 

Banking  house        .... 

72,500 

72,500 

72,500 

72,500 

77,500 

Furniture  and  fixtures     . 

— 

- 

- 

- 

11,777 

Thrift  and  revenue  stamps 

85 

110 

90 

130 

107 

Due  from  reserve  banks 

71,743 

24,793 

52,390 

115,175 

156,989 

Due  from  other  banks     . 

92 

— 

5,700 

16,517 

24,766 

Cash:  — 

Currency  and  specie 

98,838 

84,668 

63,105 

77,217 

61,740 

Checks  on  other  banks   . 

3,171 

1,684 

1,390 

2,650 

3,864 

Other  cash  items    .... 

511 

1,134 

4,623 

589 

1,849 

$2,559,770 

$2,470,216 

$2,378,443 

$2,386,475 

$2,314,093 

Liabilities. 


'Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus          ..... 

125,000 

125,000 

125,000 

125,000 

125,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

45,121 

45,322 

40,077 

46,028 

24,724 

Reserved  for  depreciation 

— 

— 

- 

— 

16,465 

Due  to  reserve  banks 

3,363 

- 

- 

— 

— 

Due  to  other  banks 

129,331 

218,905 

156,078 

151,418 

184,499 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,696,161 

1,419,375 

1,382,485 

1,351,155 

1,284,311 

Certificates  of  deposit     . 

12,550 

7,260 

10,872 

8,415 

13,249 

Certified  checks      .... 

10,344 

4,180 

11,431 

4,423 

7,203 

Dividends  unpaid 

_ 

174 

7,500 

36 

7,530 

Acceptances  executed  for  customers 

27,900 

- 

- 

- 

- 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

— 

— 

— 

— 

800 

Bills  payable          .... 

260,000 

400,000 

395,000 

450,000 

400,000 

Other  liabihties      .... 

- 

- 

- 

- 

312 

$2,559,770 

$2,470,216 

$2,378,443 

$2,386,475 

$2,314,093 
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SAVINGS   DEPARTIVIENT. 

Investment  Committee:  A.  B.  Atwood,  F.  S.  High,  E.  R.  Hoag,  E.  H.  Lowell,  D.  A.  Lourie,  R.  S. 

Wentworth. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifth  day  of 
January,  April,  July  and  October. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Railroad  bonds  and  notes 

Gas,    electric    and    water    company 

bonds     ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies       .... 

$4,006 

190,850 
231,047 

445 

$4,006 

195,425 
203,502 

3,716 

$4,006 

194,400 
204,223 

9,872 

$4,006 

14,950 
203,775 
176,953 

7,416 

$4,006 

18,950 
226,550 
159,496 

26,007 

$426,348 

$406,649 

$412,501 

$407,100 

$435,009 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


$414,359 
1,000 
6,293 

4,696 


$426,348 


$394,425 
1,250 
9,175 

1,799 


$406,649 


$396,387 
1,250 
9,175 

5,689 


$412, .501 


$390,795 

1,500 

10,121 

4,389 
295 


$407,100 


$420,464 

1,750 

12,086 


r09 


$435,009 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS    DEPARTMENT. 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4}  2S 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$10,000  Ed.  Else.  111.  Co.  6s 
5,000  Ed.  Elec.  111.  Co.  7s 
4,000  Mont.,  Barre  Lt.  P.  Co.  6s* 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   S.SS'^c). 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.92  per  cent.):   6%,  $40,850;   T^c,  $174,925. 

PersoreaUoa?is  (average  rate,  6.94  per  cent.):    6%,  $22,450;    6J^%,  $4,000;    7rf,  $102,486.60;    7M%r 

$5,000;  7H%.  $10,100;  8%,  $9,335. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  6.19  per  cent.). 

Number  of  loans  not  over  $3,000  each,  79,  amounting  to  $72,496.60. 
Number  of  real  estate  loans,  49,  average  amount  of  each,  $4,403.57. 
Number  of  personal  loans,  78,  average  amount  of  each,  $1,850.90. 
Gross  income  received  during  the  year,  $27,357.50. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  588.     Average  of  each,  $671.40. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  l}i'"o 

April,  1921,  1M%  .- 
July,  1921,  13i%  . 
Oct.,    1921,  114%       . 

Number  of  deposits  during  year,  2,358,  amounting  to 

Number  of  withdrawals  during  year,  1,383,  amounting  to 

Net  increase  for  the  year  ...... 


$4,567  48 

4,614  93 

4,492  12 

4,411  00 

314,973  27 

$333,058  80 
311,006  63 

$22,052  17 


*  Not  a  legal  investment. 
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TRUST    DEPARTMENT. 
Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  0, 
1021. 

Dec.  31, 
1921. 

Loans  on  real  estate 
Deposits  in  national  banks  or  trust 
companies       .... 

$10,000 
22.5 

$10,000 

$10,000 

- 

- 

$10,225 

$10,000 

$10,000 

- 

- 

Liabilities. 

On  trust  accounts 

Income          ..... 

$10,000 
225 

$10,000 

$10,000 

_ 

- 

$10,225 

$10,000 

$10,000 

- 

- 
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CHICOPEE  —  CABOT  TRUST   COMPANY. 

35    CENTER   STREET. 

Incorporated  April  2,  1917.     Began  business  April  2,  1917. 


Emeesox  G.  Gaylord,  President. 


Lewis  I.  How.\rd,  Secretary. 


FR.'i.NK  C.  Kexdall,  Treasurer. 


Board  of  Directors:   L.  A.  Axm.^nx,  G.  A.  Blaisdell,  C.  W.  Brat,   N.  B.  Carter,  E.  G.  Gaylord, 
L.  I.  Howard,  F.  C.  Kendall,  J.  L.  Pe.\se,  P.  C.  Pond. 

Business  hours:    9  .^..M.  to  3  p.m.;  Saturdays,  9  .\.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28. 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$143,709 

$143,709 

$143,709 

$143,709 

$118,709 

Commonwealth     of     Massachusetts 

bonds     ..... 

4,862 

4,862 

4,862 

4,862 

4,862 

Securities  acquired  in  settlement  of 

indebtedness   .... 

- 

- 

2,000 

1,900 

1,900 

Other  stocks  and  bonds 

79,072 

84,043 

81,990 

81,890 

66,987 

Loans  on  real  estate  (net) 

62,785 

61,185 

61,085 

59,685 

64,235 

Demand  loans  with  collateral 

60,160 

58,493 

61,099 

60,819 

52.597 

Other  demand  loans 

44,207 

47,307 

45,287 

45,137 

45,037 

Time  loans  with  collateral 

75,493 

60.274 

63,439 

63,214 

35,800 

Other  time  loans    .... 

101,396 

154.296 

117,935 

106,251 

116,620 

Overdrafts     ..... 

11,768 

11,751 

11,771 

11,522 

11.960 

Furniture  and  fixtures     . 

19,000 

19,000 

19,000 

19,000 

19.000 

Thrift  and  revenue  stamps 

20 

20 

20 

20 

20 

Tellers'  shorts         .... 

- 

- 

21 

- 

— 

Due  from  reserve  banks 

60,444 

57,328 

78.686 

40,290 

20,086 

Due  from  other  banks     . 

19,623 

9.798 

9,087 

14,099 

4,712 

Cash:  — 

Currency  and  specie 

40,170 

59.683 

31,060 

56,430 

38,911 

Other  cash  items    .... 

339 

338 

660 

406 

495 

$723,048 

$772,087 

$731,712 

$709,234 

$601,931 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

irtterest  and  taxes  paid 

12,182 

10,706 

12.445 

12,9.32 

10,439 

Due  to  other  banks 

37,466 

38,166 

47,496 

39,603 

28.860 

Deposits:  — 

Subject  to  check    .... 

483,979 

588,246 

497,092 

508,529 

362,032 

Certificates  of  deposit 

10.906 

10,220 

— 

25,950 

27,793 

Certified  checks      .... 

1 .306 

992 

722 

519 

1,215 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

2.166 

3,434 

384 

1 ,655 

1.325 

within  thirty  days   . 

- 

"" 

28,450 

Dividends  unpaid 

_ 

317 

123 

- 

12 

Bills  payable           .... 

55,000 

- 

25.000 

- 

50.000 

Tellers'  overs          .... 

43 

6 

~ 

46 

.S723,04S 

$772,087 

$731,712 

$709,234 

$601,931 
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CLINTON  —  CLINTON   TRUST   COMPANY. 

79   HiaH   STREET. 

Incorporated  November  21,  1919.     Began  business  .January  12,  1920. 

John  E.  Thayer,  Jr.,  President.  Charles  B.  Chickering,  Treasurer. 

Board  of  Directors:  W.  P.  Bowers,  A.  G.  Buttrick,  J.  A.  Davis,  G.  A.  Fuller,  A.  R.  Dickinson, 
F.  A.  Goodhue,  William  Hamilton,  J.  L.  Johnson,  G.  H.  May,  I.  A.  Moulton,  G.  E.  O'Toole, 
J.  E.  Thayer,  Jr.,  A.  H.  Turner,  G.  S.  West. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


United  States  bonds 

Other  stocks  and  bonds 

Loans  on  real  estate  (net) 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     . 

Banking  house 

Safe  deposit  vaults 

Furniture  and  fixtures 

Interest  accrued  but  not  collected 

Thrift  and  revenue  stamps 

Tellers'  shorts 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 
Other  cash  items    . 
Other  assets 


S37,791 

134,985 

17,390 

51,694 

21,560 

122,100 

590,435 

285 

182,634 

26,557 

4,4.56 

1,744 

37 

58,753 

73,651 
58 


$37,791 

135,335 

23,795 

18,716 

17,590 

130,606 

589,566 

77 

182,694 

26,557 

4,541 

352 

38 

27 

49,832 

52,411 
1,041 


$37,791 

148,116 

23,995 

37,679 

27,690 

146,985 

556,037 

85 

182,816 

26,557 

4,000 

3,589 

35 

36,945 

60,340 

974 

2,210 


$32,117 

150,744 

120,615 

45,786 

29,809 

139,212 

537,151 

222 

182,816 

26,557 

4,000 

918 

24 

17 

114,104 

69,797 
543 


$45,962 

204,731 

127,845 

57,061 

30,839 

145,796 

475,817 

460 

182,000 

26,000 

3,500 

1,098 

49 

77,002 

56,291 

102 

2,261 


$1,324,130 


$1,270,969 


$1,295,844 


$1,454,432 


$1,436,814 


Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

13,007 

16,503 

17,883 

18,276 

18,400 

Reserved  for  taxes  and  interest 

3,313 

2,947 

6,299 

6,236 

4,628 

Due  to  other  banks 

59,356 

59,849 

45,297 

58,063 

62,553 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

853,391 

793,285 

790,596 

919,772 

875,297 

Certificates  of  deposit     . 

13,800 

17,300 

28,600 

31,500 

40,666 

Certified  checks      .... 

284 

1,165 

341 

1,482 

437 

Treasurer's  checks 

Kme:  — 
Certificates  of  deposit  not  payable 

4,169 

3,400 

603 

4,849 

5,553 

within  thirty  days   . 

23,300 

22,300 

13,000 

23,000 

42,100 

Open  accounts  not  payable  within 

thirty  days      .... 

10,108 

8,695 

42,062 

44,626 

43,345 

Christmas  and  thrift  clubs 

13,374 

15,525 

13,663 

16,628 

6,335 

Dividends  unpaid  .... 

28 

- 

7,500 

- 

7,500 

$1,324,130 

$1,270,969 

$1,295,844 

$1,454,432 

$1,436,814 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  W.  P.  Bowehs,  A.  G.  Buttsick,  J.  A.  Davis,  G.  E.  O'Toole,  J.  E.  Thateb,  Jr. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Di^-idends  are  payable  on  the  first  day  of 

January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$205,902 

$247,712 

3279,806 

$300,551 

$338,884 

Railroad  bonds  and  notes 

3,931 

3,931 

3,931 

3,931 

29,119 

Telephone  company  bonds 

3,888 

3,888 

3,888 

3,888 

7,988 

National  bank  and  trust  company 

stock      ..... 

— 

— 

— 

- 

5,045 

Loans  on  real  estate 

38,000 

42,450 

42,425 

42,925 

55,925 

Loans  on  personal  security 

129,861 

144,861 

169,861 

154,861 

119,858 

Due  from  national  banks  and  trust 

companies       .... 

9,497 

5,088 

6,091 

18,092 

42,874 

Cash  (currency  and  specie) 

934 

1,816 

3,521 

1,186 

1,764 

Other  assets            .... 

978 

724 

1,957 

2,263 

181 

S392,991 

$450,470 

$511,480 

$527,697 

$601,638 

Liabilities. 


Deposits        ..... 

$389,711 

$443,984 

$508,209 

$520,865 

$.586,412 

Guaranty  fund       .... 

466 

466 

1,090 

1,090 

1,823 

Profit  and  loss        .... 

154 

140 

1,477 

1,467 

2,026 

Interest,    rents,    etc.,    less    current 

expenses           .... 

2,660 

5,880 

- 

4,275 

686 

Discount  and  interest  prepaid 

— 

— 

704 

— 

— 

Unpaid  dividends  .... 

- 

- 

- 

- 

10,691 

$392,991 

$450,470 

$511,480 

$527,697 

$601,638 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

•SI  ,450  United  States  3}^s 

383,100  United  States  iiis 

2,150  United  States  4Ms 


Railroad  Bonds. 

Par  Value. 
$5,000  Boston  &  Maine  4s 

5,000  Grt.  Northern  4 Ms 

5,000  111.  Cent.  4s 
10,000  Penn.  5s 
10,000  So.  Pae.  43 

Bank  Stock. 

Shs. 

25  Nat'l  Sfaawmut  Bank  of  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    5.48%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.41  per  cent.):   6%,  $29,500;   7%,  $20,625. 

Personal  loans  (average  rate,  6.91  per  cent.) :  5%,  $4,861 ;  6%,  $19,996;  6K%,  $15,000;  6?^%.  $20,000; 

7%,  $5,000;   714%.  S5,000;   7M%,  S15,000;   754%,  $10,000;   8%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  16,  amounting  to  $25,121.88. 

Number  of  real  estate  loans,  15,  average  amount  of  each,  $3,341.67. 

Number  of  personal  loans,  17,  average  amount  of  each,  $6,462.18. 

Gross  income  received  during  the  year,  $36,387.23.  • 


DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 


Number  of  accounts,  2,068.     Average  of  each,  $262.10. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  9,405,  amounting  to 


Number  of  withdrawals  during  year,  1,937,  amounting  to 
Net  increase  for  the  year  ..... 


$4,064  44 

8,521  27 

522,854  62 

$535,440  33 
246,986  01 

$288,454  32 


No.  S.] 


COMMISSIONER  OF  BANKS. 


519 


EVERETT  ~  EVERETT   TRUST   COMPANY. 

431    BROADWAY. 
Branch  Office:  717  Broadway. 

Incorporated  Doceinlier  3,  1909.     Begun  busines.s  Feliruary  21,  1910. 
Ferdinwxd  M.  Holmes,  President.  Thomas  F.  Dohn,  Secretary  and  Treasurer. 

Board  of  Directors:  F.  A.  Adams,  Elmore  Andrews,  E.  I.  Blount,  J.  G.  Blount,  J.  B.  Brown,  G.  W. 

BuNTiN,  J.  J.  Curnanb,  E.  J.  Driscoll,  R.   M.  Folsom,  H.  F.  Furness,  H.  a.  Hall,  C.  E. 

HoBBS,  F.  M.  Holmes,  G.  E.  Hunt,  F.  E.  Jennings,  C.  J.  Joel,  H.  J.  Keaney,  C.  C.  Nichols, 

F.  J.  Perkins,  J.  W.  Philbkick,  H.   P.  Wasgatt. 
Business  hours:  S  .^^.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$103,490 

$43,490 

$43,490 

$43,490 

$43,490 

Commonwealth     of    Massachusetts 

bonds     ..... 

11,946 

11,946 

11,946 

11,946 

11,946 

Securities  acquired  in  settlement  of 

indebtedness   .... 

22,743 

10,000 

10,000 

10,000 

10,000 

Other  stocks  and  bonds 

195,897 

153,246 

153,246 

164,102 

198,980 

Loans  on  real  estate  (net) 

107,845 

100,220 

106,433 

105,490 

97,152 

Demand  loans  with  collateral 

73,624 

82,143 

90,288 

75,130 

81,728 

Other  demand  loans 

72,080 

71,314 

53,999 

85,600 

142,549 

Time  loans  with  collateral 

182,846 

170,030 

177,394 

184,777 

175,443 

Other  time  loans    .... 

798,449 

782,849 

766,202 

805,332 

684,014 

Overdrafts     ..... 

639 

1,280 

1,148 

1,355 

1,132 

Safe  deposit  vaults 

30,685 

29,945 

29,945 

29,945 

29,945 

Furniture  and  fixtures     . 

59,575 

53,783 

53,783 

53,783 

55,769 

Interest  accrued  but  not  collected    . 

1,323 

1,237 

— 

_ 

Thrift  and  revenue  stamps 

157 

119 

152 

68 

203 

Tellers'  shorts         .... 

30 

198 

_ 

77 

Due  from  reserve  banks 

62,186 

65,697 

13,128 

82,361 

78,209 

Due  from  other  banks    . 

2,745 

1,419 

— 

— 

1,439 

Cash:  — 

Currency  and  specie 

88,651 

72,703 

118,583 

69,592 

70,509 

Checks  on  other  banks   . 

— 

— 

- 

— 

1,057 

Other  cash  items    .... 

2,467 

1,610 

1,972 

1,356 

148 

$1,817,378 

$1,653,229 

$1,631,709 

$1,724,404 

$1,683,713 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

40,000 

40,000 

40,000 

40,000 

40,000 

Undivided   earnings,  less   expenses, 

interest  and  taxes  paid 

23,198 

7,740 

14,253 

28,418 

19,324 

Reserved  for  depreciation 

1,329 

— 

— 

— 

— 

Due  to  reserve  banks 

— 

— 

13,405 

_ 

_ 

Due  to  other  banks 

39,763 

27,383 

33,583 

33,265 

70,111 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,046,890 

1,009,899 

993,683 

1,004,239 

996,506 

Certificates  of  deposit     . 

12,713 

4,600 

40,703 

106,650 

103,750 

Certified  checks     .... 

28,495 

5,096 

6,654 

8,930 

2,731 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

2,185 

2,761 

9,149 

9,561 

5,664 

within  thirty  days   . 

27,427 

29,427 

22,237 

36,720 

33,180 

Open  accounts,  not  payable  within 

thirty  days      .... 

24,799 

— 

_ 

_ 

_ 

Christmas  and  thrift  clubs 

45,522 

76,140 

103,425 

131,424 

7,844 

Dividends  unpaid 

17 

183 

4,617 

99 

4,603 

Bills  payable           .... 

225,000 

150,000 

50,000 

25,000 

100,000 

Tellers'  overs          .... 

40 

- 

- 

98 

- 

$1,817,378 

$1,653,229 

$1,631,709 

$1,724,404 

$1,683,713 

...... _ 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  Elmore  Andrews,  J.  B.  Brown,  H.  A.  Hall,  F.  ]M.  Holmes,  J.  W.  Philbrick, 

H.  P.  Wasgatt. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Di^^dends  are  payable  January  tenth  and 

July  tenth. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$229,428 

$196,422 

$173,422 

$165,921 

$183,376 

Railroad  bonds  and  notes 

124,419 

82,156 

67,961 

67,961 

85,113 

Street  railway  bonds 

20,263 

15,763 

15,763 

15,763 

15,763 

Telephone  company  bonds 

38,309 

38,309 

38,309 

38,309 

42,646 

Gas,    electric    and    water    company 

bonds     ..... 

44,875 

44,875 

19,150 

19,150 

33,475 

National  bank  and  trust  company 

stock      ..... 

47,300 

47,300 

47,300 

44,175 

44,175 

Loans  on  real  estate 

1,151,774 

1,139,952 

1,090,455 

1,071,000 

1,049,050 

Loans  on  personal  security 

357,852 

258,224 

231,496 

169,858 

173,843 

Due  from  national  banks  and  trust 

companies        .... 

15,430 

22,531 

31,679 

17,432 

28,947 

Cash  (currency  and  specie) 

2,710 

3,336 

3,626 

4,947 

3,377 

Other  assets            .... 

54 

65 

- 

16 

- 

$2,032,414 

$1,848,933 

$1,719,161 

$1,614,532 

$1,659,765 

Liabilities. 


Deposits 

Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Bills  payable 


etc.,    less    current 


:,008,113 

5,132 

13,005 

6,164 


$2,032,414 


$1,590,385 
5,132 
4,404 

12,512 
236,500 


$1,848,933 


,636,471 

5,132 

12,558 


65,000 


$1,719,161 


,601,626 

7,180 

1 

5,725 


$1,614,532 


$1,649,728 

9,242 

795 


$1,659,765 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS    DEPARTMENT. 


Public  Funds. 

Par  Value. 

$66,050  United  States  4Ms 
50,000  U.  S.  Victory  Notes  43.<s 
5,000  Boston  4s 
40,990  Everett  41  i^s-Ss 
5,000  Fall  River  4s 
5,000  Lakewood,  Ohio,  4' as 
10,000  Los  AnKcles,  Cal.,  43^s 
3,000  Taunton  4s 

Railroad  Bonds. 

.S5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  k  Ohio  4'  -is 
5,000  Baltimore  k  Ohio  5s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

$5,000  Chi.,  Mil.  &  St.  Paul  4V2S 
5,000  Illinois  Central  4s 
5,000  Illinois  Central  S^ts 

10,000  Maine  Central  4J-2S 

20.000  Maine  Central  5s 
5,000  Northern  Pacific  6s 
5,000  N.  Y.  Central  &  H.  R.  4s 
2,000  N.  Y.,  N.  H.  &  H.  4s 
4,000  Pennsylvania  4 ',2s 

14,000  Pennsylvania  5s 

Street  Railway  Bonds. 

§5,000  Boston  Elevated  5s 
.'i.OOO  Eastern  Mass.  4'^s 
5,150  Eastern  Mass.  6s 
5,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

510,000  N.  E.  Power  5s 
5,000  PittsHeld  Gas  &  Electric  6s 
10,000  ^^prinsrHeld  Gas  Lt.  Co.  6s 
10,000  Wore.  Gas  Lt.  Co.  5'  js 

Bank  Stocks. 

Shs. 

25  .\merican  Tru.st  Co.,  Boston 
25  Commonwealth  Trust  Co.,  Boston 

100  Fidelity  Trust  Co.,  Boston,  in  liq. 
13  International  Trust  Co.,  Boston 
50  National  Shawmut  Bk.,  Boston 
24  Old  Colony  Trust  Co.,  Boston 
10  Home  National  Bk.,  Brockton 
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RATES    ON   INVESTMENTS   AND   LOANS  (AVEBAQE   ON   ALL,    5.85%), 
OCTOBER   31,    1921. 

Real  estate  loans  (aversiee  Ta.te,5.Q9  per  cent.):  5%,  $30,500;  53^%,  $27,400;  6%,  $951,659.51:    614%. 
$43,350;  7%,  $16,500.  ° 

Personal  loans  (average  rate,  6.96  per  cent.):   6}4%,  $24,000;   7%,  $125,919.68;   8%,  $6,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.92  per  cent.). 

Number  of  loans  not  over  $3,000  each,  234,  amounting  to  $343,979.98. 
Number  of  real  estate  loans,  257,  average  amount  of  each,  $4,161.12. 
Number  of  personal  loans,  81,  average  amount  of  each,  $1,924.93. 
Gross  income  received  during  the  year,  $107,591.75. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  7,393.     Average  of  each,  $214.14. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^%         .....  $38,71304 

July,  1921,  2M% 31,915  39 

Number  of  deposits  during  year,  25,185,  amounting  to      .....          .  1,052,983  52 

$1,123,611  95 

Nvunber  of  withdrawals  during  year,  17,364,  amounting  to         ....          .  1,489,242  99 


Net  decrease  for  the  year         ...........        $365,631  04 
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FALL  RIVER  — B.   M.    C.    DURFEE   TRUST   COMPANY. 


80   NORTH   MAIN   STREET. 


Incorporated  March  16,  1887.     Began  business  July  9,  1888. 


John  S.  Brayton,  President. 


Arthur  W.  Allen,  Secretary  and  Treasurer. 


Board  of  Directors:  B.  W.  Anthony,  Israel  Brayton,  J.  S.  Brayton,  J.  S.  Brayton,  Jr.,  T.  E. 
Brayton,  W.  L.  S.  Brayton,  F.  O.  Dodge,  R.  N.  Durfee,  J.  M.  Morton,  J.  M.  Morton,  Jr., 
J.  E.  Osborne. 


Business  hours:  9  a.m.  to  2  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$13,250 

$13,250 

$78,815 

$123,505 

$166,200 

Commonwealth     of    Massachusetts 

bonds     ..... 

77,670 

77,670 

77,670 

77,670 

76,000 

Other  stocks  and  bonds 

675,888 

671,326 

650,850 

605,250 

589,900 

Loans  on  real  estate  (net) 

900,710 

918,702 

964,117 

959,837 

1,011,902 

Demand  loans  with  collateral 

170,904 

144,467 

130,585 

159,350 

176,833 

Other  demand  loans 

122,092 

127,292 

119,192 

139,642 

171,928 

Time  loans  with  collateral 

547,405 

559,185 

583,003 

558,035 

547,195 

Other  time  loans    .... 

1,184,370 

1,259,517 

1,192,152 

1,159,101 

1,018,839 

Acceptances  purchased  or  discounted 

379,112 

- 

- 

99,254 

67,380 

Overdrafts     ..... 

77 

190 

449 

357 

205 

Thrift  and  revenue  stamps 

420 

410 

400 

380 

325 

Due  from  reserve  banks 

223,531 

187,826 

184,874 

371,947 

241,449 

Cash:  — 

Currency  and  specie 

190,419 

231,358 

139,282 

126,293 

152,730 

Checks  on  other  banks   . 

11,402 

8,269 

8,007 

17,847 

55,608 

Other  cash  items    .... 

297 

2,078 

1,214 

4,114 

4,818 

$4,497,667 

$4,201,540 

$4,130,610 

$4,402,582 

$4,281,312 

Liabilities. 


Capital  stock          .... 
Undivided   earnings,   less   expenses, 
interest  and  taxes  paid     . 
Deposits:— 
Demand: — 
Subject  to  check    .... 
For  payment  of  coupons 

Dividends  unpaid 

Tellers'  overs          .... 

$400,000 
712,430 

3,300,507 
24,644 

18 
8 

$400,000 

710,809 

3,050,000 
28,407 

174 
30 

$400,000 
713,057 

2,988,-394 
29,078 

18 
63 

$400,000 
730,054 

3,230,374 
35,977 

153 
24 

$400,000 
711,423 

3,126,537 
43,303 

49 

$4,497,007 

.$4,201,540 

$4,130,010 

$4,402,582 

$4,281,312 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

.June  30, 

Sept.  0, 

Dec.  .31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$147,811 

$1.57,246 

$1.58,609 

$158,847 

$179,992 

City,  county  and  town  bonds 

168,297 

168,297 

168,297 

167,794 

167,794 

Railroad  bonds 

123,073 

123,073 

123,073 

123,073 

120,473 

Miscellaneous  bonds 

111, .396 

110,896 

110,796 

111, .584 

115,584 

Bank  stocks 

293,890 

294,030 

294,030 

294,030 

294,0.30 

Railroad  stocks 

47,025 

47,159 

47,159 

47,159 

52,858 

Manufacturing  stocks 

637,411 

635,060 

636,960 

636,960 

649,020 

ISIiscellaneous  stocks 

2,931 

3,251 

3,251 

3,251 

5,331 

Loans  on  real  estate 

135,975 

143,457 

141,784 

141,259 

150,670 

Notes  of  individuals 

- 

175 

175 

175 

175 

Notes  of  corporations 

23,000 

23,000 

23,000 

23,000 

23,000 

Real  estate  owned 

11,325 

27,023 

26,985 

26,718 

35,592 

Deposits  in  savings  banks 

11,446 

38,502 

33,428 

33,352 

49,832 

Deposits  in  national  banks  or  trus 

companies 

29,545 

20,556 

13,947 

28,995 

11,400 

Other  assets 

100 

1,838 

2,142 

52 

1,211 

SI, 743,225 

$1,793,563 

$1,783,636 

$1,796,249 

$1,856,962 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$1,703,381 

26,855 

11,038 

1,951 


$1,711,769 
18,462 
63,332 


$1,743,225     $1,793,563     $1,783,636  I  $1,796,249 


$1,713,669 

10,029 

59,645 

293 


$1,713,670 

25,428 

56,043 

1,108 


$1,775,232 

4,696 

74,943 

2,091 


$1,856,962 
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FALL  RIVER  — FALL   RIVER  TRUST   COMPANY. 
43  NORTH  MAIN  STREET. 

Incorporated  March  6,  1919.     Began  business  July  23,  1919. 

James  Sinclaie,  President,  Samuel  E.  Robinson,  Treasurer. 

Board  of  Directors:  Stanislas  Boivin,  E.  J.  Cole,  F.  L.  Hervet,  T.  C.  McGuiee,  "W.  A.  Phosser, 
F.  M.  Silvia,  James  Sinclair,  C.  T.  Slack,  Michael  Sweeney. 

Business  hours:  9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m.;   6  p.m.  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

S100,205 

$100,145 

$90,170 

$89,545 

$95,295 

Demand  loans  with  collateral 

18,375 

63,903 

13,298 

63,740 

120,965 

Other  demand  loans 

1,700 

1,995 

1,200 

100 

4,700 

Time  loans  with  collateral 

125,986 

133,430 

173,459 

178,381 

167,490 

Other  time  loans    .... 

321,036 

306,071 

314,918 

307,819 

331,076 

Acceptances  purchased  or  discounted 

21,084 

6,503 

— 

_ 

_ 

Safe  deposit  vaults 

28,582 

28,882 

28,882 

28,882 

28,882 

Furniture  and  fixtures    . 

27,077 

27,077 

27,077 

27,077 

27,077 

Thrift  and  revenue  stamps 

60 

60 

60 

60 

60 

Tellers'  shorts         .... 

— 

8 

— 

5 

Due  from  reserve  banks 

34,132 

39,330 

50,479 

57,717 

36,558 

Due  from  other  banks    . 

15,000 

580 

1,610 

574 

619 

Cash:  — 

Currency  and  specie 

59,459 

42,142 

35,699 

49,552 

51,732 

Checks  on  other  banks  . 

4,092 

2,379 

1,094 

6,600 

10,270 

Other  cash  items    .... 

2,461 

1,097 

1,164 

454 

564 

»759,249 

$753,602 

$739,110 

$810,506 

$875,288 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

3,144 

6,620 

6,970 

7,096 

13,221 

Reserved  for  taxes  and  interest 

- 

— 

- 

2,500 

_ 

Due  to  reserve  banks 

_ 

350 

— 

_ 

Due  to  other  banks 

776 

- 

_ 

_ 

1,716 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

495,960 

479,545 

464,519 

528,032 

607,302 

Certificates  of  deposit     . 

- 

— 

- 

2,000 

_ 

Certified  checks      .... 

2,810 

2,190 

1,381 

903 

1,752 

Trea.surer's  checks 

500 

3,482 

20 

35 

213 

Time:  — 

Christmas  and  thrift  clubs 

6,053 

11,415 

16,003 

19,940 

1,084 

Tellers'  overs          .... 

6 

_ 

_ 

_ 

_ 

Other  liabilities      .... 

- 

- 

217 

- 

- 

$759,249 

$753,602 

$739,110 

$810,506 

$875,288 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  E.  J.  Cole,  T.  C.  McGuire,  F.  M.  Silvia,  James  Sinclair,  Michael  Sweeney. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$340,197 

$342,177 

$317,827 

$342,988 

$322,670 

Railroad  bonds  and  notes 

23,871 

23,871 

33,471 

20,381 

16,325 

Street  railway  bonds 

15,000 

15,000 

15,000 

15,000 

15,000 

Telephone  company  bonds 

9,243 

9,243 

9,243 

9,243 

9,243 

Gas,   electric   and   water   company 

bonds     ..... 

43,027 

43,027 

43,027 

49,873 

50,523 

National  bank  and  trust  company 

stock      ..... 

12,350 

12,350 

12,350 

12,350 

12,350 

Bankers'  acceptances 

20,247 

- 

— 

— 

— 

Loans  on  real  estate 

74,500 

84,500 

84,500 

84,100 

104,950 

Loans  on  personal  security 

170,725 

174,700 

145,925 

137,075 

220,232 

Due  from  national  banks  and  trust 

companies       .... 

3,777 

5,800 

8,465 

27,373 

7,518 

Cash  (currency  and  specie) 

2,114 

125 

790 

3,188 

3,515 

Checks  and  other  cash  items  . 

— 

— 

2 

— 

— 

Other  assets            .... 

8 

8 

- 

- 

- 

$715,059 

$710,801 

$670,600 

$701,571 

$762,326 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents,    etc., 

expenses 
Other  Uabihties 


less    current 


$700,230 

1,000 

83 

13,640 
106 


$715,059 


$706,359 
2,000 


2,237 
205 


$710,801 


$656,205 

2,000 

6 

12,387 
2 


$670,600 


$683,410 

2,000 

262 

15,896 
3 


$701,571 


$747,418 

3,000 

613 

11,221 
74 


$762,326 


SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 
$6,000  U.  S.  Certs,  of  Indebt.  5Ms 
6,000  U.  S.  Certs,  of  Indebt.  5}^s 
7,000  U.  S.  Treasury  Notes  5J^s 
30,000  U.  S.  Treasury  Notes  SJ^s 
104,200  United  States  4Ms 
151,400  U.  S.  Victory  Notes  4Ma 
1,000  Akron,  Ohio,  6s 
6,000  Chelsea  5J^s 
26,000  FaU  River  SJ^s 
3,500  Federal  Land  Bank  Ss 
1,000  Paterson,  N.  J.,  SJ^s 


Railroad  Bonds. 

Par  Value. 

S2,000  Atch.,  Top.  &  Santa  Fe  4s 
2,000  riinois  Central  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  No.  Pacific  6s 

Street  Railway  Bonds. 

$15,000  West  End  Ts 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Arlington  Gas  Lt.  Co.  5s 
13,000  Boston  Cons.  Gas  Co.  7s 


S4,000  Central  Mass.  Electric  Co.  6s 
5,000  Edison  El.  lU.  Co..  Boston  7s 
5,000  Edison  El.  111.  Co.,  Boston  63 
1,000  Fitch.  Gas  &  El.  Lt.  Co.  6s 
1,000  Leom.  El.  Lt.  &  P.  Co.  41^3 

10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
5,000  New  England  Power  Co.  5s 
7,000  Worcester  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

50  Natl.  Shawmut  Bank  of  Boston 
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KATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    6.76%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  5.97  per  cent.):    5%%,  SIO.OOO;    6%,  $75,350. 

Personal  loans  (average  rate,  6.75  per  cent.):    6%,  $30,947.50;    63^%,  $40,850;    6M%,  $15,175;    7%, 

$50,315;  7M%,  $12,650;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.35  per  cent.). 

Number  of  loans  not  over  $3,000  each,  32,  amounting  to  $37,840. 
Number  of  real  estate  loans,  19,  average  amount  of  each,  4,492. 
Number  of  personal  loans,  40,  average  amount  of  each,  $3,998.43. 
Gross  income  received  during  the  year,  $40,191.25. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  2,449.     Average  of  each,  $285.74. 

Ordinary  dividends  declared  during  year:  April,  1921,  2}4%       .....  $13,494  14 

Oct.,    1921,  2J^% 14,274  12 

Niunber  of  deposits  during  year,  8,994,  amounting  to        .....          .  692,346  11 


$720,114  37 
Number  of  withdrawals  during  year,  5,253,  amounting  to  .....  609,919  54 

Net  increase  for  the  year $110,194  83 
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FITCHBURG  —  FITCHBURG  BANK  AND   TRUST   COMPANY. 

745    MAIN    STREET. 
Branch  Office:   306  Main  Street. 

Incorporated  February  21,  1906.     Began  business  February  20,  190G. 

Harry  G.  Townend,  President.  Frederick  W.  Holden,  Secretary  and  Treasurer. 

Board  of  Directors:  W.  M.  Allen,  C.  F.  Baker,  C.  W.  Bennett,  Alvah  Crocker,  C.  T.  Crocker, 
Douglas  Crocker,  M.  B.  Damon,  G.  P.  Grant,  Jr.,  C.  S.  Hardy,  Norman  Harrower,  J.  P. 
HoLMAN,  J.  L.  Johnson,  A.  H.  Lowe,  R.  B.  Lowe,  J.  P.  Lyman,  F.  C.  Nichols,  "W.  B.  Page, 
R.  S.  Parks,  W.  E.  Putney,  A.  T.  Simonds,  W.  F.  Stiles,  H.  G.  Townend,  G.  V.  Upton,  G.  R. 
Wallace,  G.  R.  Wallace,  Jr.,  H.  I.  Wallace,  R.  S.  "Wallace,  R.  N.  Wallis,  D.  L  Walsh, 
C.  E.  Ware,  F.  J.  Whitney,  W.  K.  Wiley. 

Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;  7  to  8.30  p.m.  • 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  Bonds 

$201,654 

$237,154 

$231,654 

$126,704 

$99,204 

Commonwealth    of    Massachusetts 

bonds     ..... 

14,650 

14,650 

14,650 

14,650 

14,650 

Federal  Reserve  Bank  stock    . 

28,500 

28,500 

28,500 

28,500 

28,500 

Other  stocks  and  bonds 

233,156 

231,409 

229,199 

232,199 

222,698 

Loans  on  real  estate  (net) 

456,125 

453,625 

445,125 

440,625 

342,100 

Demand  loans  with  collateral 

416,211 

440,245 

441,727 

478,624 

395,926 

Other  demand  loans 

512,323 

542,113 

542,330 

564,468 

431,318 

Time  loans  with  collateral 

664,810 

647,247 

770,653 

535,816 

532,294 

Other  time  loans    .... 

2,303,199 

2,184,618 

1,968,389 

1,990,283 

2,087,290 

Overdrafts     ..... 

3,843 

1,118 

177 

557 

593 

Interest  accrued  but  not  collected    . 

10,000 

— 

— 

_ 

_ 

Tellers'  shorts         .... 

124 

259 

— 

45 

— 

Due  from  reserve  banks 

291,880 

295,020 

329,736 

351,058 

340,144 

Due  from  other  banks     . 

370,597 

307,951 

437,476 

249,246 

261,687 

Cash:  — 

Currency  and  specie 

215,964 

224,587 

230,238 

174,316 

231,834 

Checks  on  other  banks  . 

3,346 

2,319 

21,926 

5,096 

8,041 

Other  cash  items    .... 

4,283 

6,121 

5,388 

4,946 

9,877 

$5,730,665 

$5,616,936 

$5,697,168 

$5,197,133 

$5,006,156 

Liabilities. 


Capital  stock          .          .          .     '     . 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus           ..... 

450,000 

450,000 

450,000 

450,000 

450,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

27,598 

56,285 

35,757 

50,165 

56,057 

Reserved  for  taxes  and  interest 

— 

— 

6,000 

6,000 

_ 

Interest  collected  but  unearned 

25,000 

— 

— 

_ 

_ 

Due  to  other  banks 

542,590 

531,994 

433,268 

296,829 

425,114 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,521,728 

3,306,060 

3,439,911 

3,103,994 

3,143,280 

Certificates  of  deposit     . 

34,616 

127,300 

49,800 

52,829 

56,424 

Certified  checks      .... 

11,367 

7,621 

9,354 

3,597 

1,937 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

299,074 

312,564 

294,466 

295,931 

318,240 

Dividends  unpaid 

192 

112 

20,112 

288 

20,104 

Bills  payable           .... 

40,000 

130,000 

130,000 

45,000 

35,000 

Notes  and  bills  rediscounted   . 

278,500 

195,000 

328,500 

392,500 

- 

$5,730,665 

$5,616,936 

$5,697,168 

$5,197,133 

$5,006,156 
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TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$66,110 

$68,297 

$68,333 

$68,333 

$73,190 

City,  county  and  town  bonds 

496 

— 

— 

— 

_ 

Railroad  bonds       .... 

43,771 

43,771 

43,771 

45,771 

56,260 

Street  railway  bonds 

7,605 

7,605 

7,605 

7,605 

7,605 

Miscellaneous  bonds 

115,502 

115,502 

115,502 

123,865 

149,409 

Bank  stocks 

31,421 

31,421 

31,421 

31,421 

31,421 

Railroad  stocks 

66,558 

66,558 

66,558 

66,558 

66,600 

Manufacturing  stocks 

336,080 

337,079 

335,139 

331,689 

333,073 

Miscellaneous  stocks 

156  775 

157,033 

154,276 

157,308 

160,602 

Loans  on  real  estate 

42,429 

42,429 

42,429 

42,179 

14,000 

Notes  of  individuals 

1,127 

1,127 

1,127 

1,127 

— 

Real  estate  owned 

58,432 

58,432 

58,432 

58,432 

49,232 

Deposits  iii  savings  banks 

23,530 

21,992 

22,428 

14,306 

12,516 

Deposits  in  national  banks  or  trust 

companies       .... 

5,887 

6,064 

9,282 

8,332 

8,805 

Cash  on  hand          .... 

75 

156 

— 

— 

_ 

Other  assets            .... 

3,237 

3,169 

2,897 

2,739 

2,639 

$959,035 

$960,635 

$959,200 

$959,665 

$965,352 

Liabi 

lities. 

On  trust  accounts 

$860,942 

$860,959 

$860,701 

$860,647 

$904,258 

Income          ..... 

5,837 

7,716 

6,438 

7,168 

8,285 

As  executors,  administrators,  etc.     . 

92,206 

91,703 

91,627 

91,377 

52,789 

Income          ..... 

50 

257 

434 

473 

20 

zjz zzz: ziz. 

$959,035 

$960,635 

$959,200 

$959,665 

$965,352 

' 

No.  8.] 


COMMISSIONER  OF  BANKS. 


529 


FRAMINGHAM  —  FRAMINGHAM   TRUST   COMPANY. 

36   CONCORD   STREET. 

Incorporated  May  11,  1909.     Began  business  August  15,  1910. 

Enos  H.  Bigelow,  President.  Fred  W.  Pope,  Treasurer. 

Board  of  Directors:  I.  D.  Allen,  E.  H.  Bigelow,  J.  T.  Butterworth,  F.  H.  Fales,  G.  H.  Fitts, 
F.  H.  Hilton,  A.  N.  Leverone,  I.  L.  Lewis,  J.  J.  Prindiville,  H.  D.  Sears,  W.  E.  Sullivan, 
J.  P.  Welsh. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$10,000 

_ 

_ 

_ 

Commonwealth    of    Massachusetts 

bonds     ..... 

$4,700 

— 

$23,502 

$23,502 

— 

Other  stocks  and  bonds 

208,215 

198,578 

197,016 

214,807 

$177,074 

Loans  on  real  estate  (net) 

121,871 

124,371 

120,371 

115,046 

115,046 

Demand  loans  with  collateral 

35,023 

34,653 

40,458 

34,289 

58,896 

Other  demand  loans 

18,950 

18,200 

14,686 

22,574 

25,602 

Time  loans  with  collateral 

24,860 

24,524 

26,146 

41,490 

29,064 

Other  time  loans    .... 

195,836 

225,779 

215,211 

220,593 

225,774 

Overdrafts    ..... 

1,166 

261 

629 

367 

328 

Thrift  and  revenue  stamps 

79 

41 

— 

— 

— 

Tellers'  shorts        .... 

— 

128 

240 

— 

— 

Due  from  reserve  banks 

88,824 

62,129 

107,570 

53,381 

80,974 

Cash:  — 

Currency  and  specie 

49,694 

34,425 

39,366 

57,805 

33,351 

Checks  on  other  banks   . 

6,062 

3,158 

7,463 

7,654 

10,867 

Other  cash  items    .... 

24 

152 

60 

109 

— 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

- 

- 

- 

375 

— 

$755,304 

$736,399 

$792,718 

$791,992 

$756,976 

Liabilities. 


Capital  stock           .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          .          .          . 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid 

2,236 

1,924 

1,461 

— 

753 

Due  to  other  banks 

3,949 

2,223 

2,269 

1,646 

6,308 

Deposits:  — 
Demand:  ■ — 

Subject  to  check    .... 

578,946 

546,489 

591,064 

583,582 

588,857 

Certificates  of  deposit     . 

5,208 

1,799 

5,608 

2,302 

2,302 

Certified  checks      .... 

60 

— 

2,458 

2,841 

830 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

— 

5,708 

— 

— 

- 

Christmas  and  thrift  clubs 
Dividends  unpaid 

14,800 

28,148 

39,773 

51,115 

7,666 

51 

60 

85 

506 

260 

Tellers'  overs          .... 

54 

48 

- 

- 

- 

c 

$755,304 

$736,399 

$792,718 

$791,992 

$756,976 

i 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  E.  H.  Bigelow,  J.  T.  Butterwoeth,  G.  H.  Fitts,  F.  H.  Hilton,  I.  L.  Lewis, 
J.  J.  Pbindiville,  H.  D.  Sears. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 
of  February,  May,  August  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

i 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$263,717 

$274,018 

$158,722 

$252,908 

$262,409 

Railroad  bonds  and  notes 

116,208 

115,825 

115,825 

115,374 

115,374 

Street  railway  bonds 

67,876 

67,876 

67,876 

66,877 

65,877 

Telephone  company  bonds 

28.885 

28,885 

28,885 

25,755 

25,755 

National  bank  and  trust  company 

stock      ..... 

49,759 

49,759 

49,759 

48,759 

46,659 

Securities    acquired    in     settlement 

of  indebtedness 

8,200 

8,200 

2,100 

700 

- 

Loans  on  real  estate 

330,429 

321,131 

317,051 

322,435 

346,858 

Loans  on  personal  security 

363,705 

371,990 

516,463 

446,340 

411,820 

Due  from  national  banks  and  trust 

companies       .... 

65,932 

38,242 

17,547 

28,082 

22,495 

Cash:  — 

Currency  and  specie 

993 

1,663 

4,441 

3,208 

6,333 

Checks  and  other  cash  items   . 

— 

— 

- 

20 

— 

Other  assets            .... 

122 

129 

60 

1 

— 

Expenses,  interest,  rents,   etc.,  less 

undivided  earnings . 

1,330 

- 

- 

- 

- 

$1,297,156 

$1,277,718 

$1,278,729 

$1,310,459 

$1,303,580 

Liabilities. 


Deposits        ..... 
Guaranty  fund        .  .  .  . 

Profit  and  loss         .  .  .  . 

Interest,    rents,    etc.,    less    current 
expenses  .... 


$1,295,495 

1,625 

36 


$1,297,156 


$1,265,510 

1,625 

111 

10,472 


$1,277,718 


$1,267,440 
2,417 
1,502 

7,370 


$1,278,729 


$1,303,101 

3,228 

661 

3,469 


$1,310,459 


,294,339 
4,029 
5,212 


$1,303,580 


SCHEDULE    OF   SECURITIES    OWNED   IN    SAVINGS    DEPARTMENT. 


Public  Funds. 

Par  Value. 

$16,500  United  States  Sj^s 
210,550  United  States  4kiS 
25,000  Massachusetts  3J'2S 
6,000  Massachusetts  4s 
5,000  San  Francisco,  Cal.,  5s 
7,000  Seattle,  Wash.,  .5s 
5,000  Augusta,  Me.  (W.  D.),  4s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  48 
5,000  Baltimore  &  Ohio  4,1  ^s 

12,000  Baltimore  &  Ohio  .58 
3,000  BanKor  &  Aroostook  5s 
2,000  Boston  &  Maine  4!  23 
1,000  Boston  &  Maine  «s 

15,000  Ohic,  Mil.  &  St.  Paul  43 
3,000  (;hi.,Mil.  &  Pugct  Sound  4 


Par  Value. 

$10,000  Chi.  &  Northwestern  4s 
5,000  Illinois  Central  4s 
10,000  Maine  Central  4J2S 
12,000  Maine  Central  5s 
5,OO0N.  Y.,N.  H.  &H.  3'is 
5,000  No.  Maine  Seaport  5s 
2,000  Pennsylvania  4143 
10,000  Pennsylvania  7s 
5,000  Pennsylvania  5s 
3,000  Vermont  Valley  4'  .^s 

Street  Railway  Bonds. 

$),(ll)()  BiiMtoii  Elevated  4s 
]0,(1(I(I  Hdsldii  Elevated  4H9 
ir),(lll()  Hoslim  Elevated  5s 

5,(100  BdstdM  (fe  Northern  43 

.''i.Odd  Ilolvoke  ."js 

5,000  LvTin  &  Boston  58 

1,000  People's  5s 


Par  Value. 

810,000  West  End  4s 

5,000  West  End  4V23 

5,000  West  End  5s 

3,000  Worcester  Consolidated  4J2S 

2,000  Worcester  Consolidated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

32  .\raerican  Trust  Co.,  Boston 
30  Fiilolitv  Trust  Co.,  Boston,  in  liq, 
20  Fir.st  Nat.  Bk.,  Boston 
10  National  Shawmut  Bk.,  Boston 

115  Old  Colony  Trust  Co.,  Boston 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.61%), 
OCTOBER   31,    1921. 

iJeai  es<a<e  toons  (averase  rate,  G.15  per  cent.):   5>ij%,  $5,500;    6%,  $274,224.90;  7%,  $51, ,370.27;   8%, 

$7,200. 
Personal  loans  (average  rate,  6.19  per  cent.):    514%,  $190,000;    0%,  $38,400;    G}4%,  $47,900;    7%, 

$155,0(54. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 

Number  of  loans  not  over  $3,000  each,  95,  amounting  to  $196,846.17. 
Number  of  real  estate  loans,  104,  average  amount  of  each,  $3,252.89. 
Number  of  personal  loans,  150,  average  amount  of  each,  $2,875.76. 
Gross  income  received  during  the  year,  $74,372.63. 


DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 


Number  of  accounts,  6,609.     Average  of  each,  $194.04. 

Ordinary  dividends  declared  during  year  Nov.,  1920,  1J^% 

Feb.,  1921,  iys% 
May,  1921,  1J^% 
July,    1921,  11^% 

Number  of  deposits  during  year,  15,567,  amounting  to 


Number  of  withdrawals  during  year,  9,567,  amounting  to 
Net  decrease  for  the  year         .  .  .  .  . 


$13,808  01 
13,172  98 
13,006  67 
13,951  38 

642,033  51 

S695,972  55 
723,926  94 

$27,954  39 
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GARDNER  —  GARDNER  TRUST  COMPANY. 

CORNER   MAIN  AND   PLEASANT   STREETS. 

Incorporated  October  1,  1916.     Began  business  October  10,  1916. 

Fbank  "W.  Fenno,  President.  Arthur  H.  Nouese,  Secretary  and  Treasurer. 

Board  of  Directors:  E.  E.  Barthel,  C.  O.  Bent,  E.  F.  Brain.urd,  B.  J.  Bro-wn,  J.  P.  Carney,  K.  B. 
Cart,  H.  H.  Cohen,  G.  A.  Dunn,  P.  P.  Ellis,  Frank  W.  Fenno,  S.  A.  Greenwood,  C.  H.  Harts- 
horn, C.  H.  Hedsteom,  J.  W.  MouLTON,  F.  J.  Pierce,  Abraham  Rosenberg,  O.  J.  Schoon- 
maker,  W.  L.  Shaughnesst,  J.  A.  Stiles,  A.  H.  Stone,  J.  0.  Torppa,  E.  G.  Watkins. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$49,118 

$48,913 

$48,360 

$48,404 

$46,304 

Securities  acquired  in  settlement  of 

indebtedness   .... 

10,363 

10,363 

10,363 

10,363 

14,096 

Other  stocks  and  bonds 

56,675 

56,675 

55,576 

55,576 

59,375 

Loans  on  real  estate  (net) 

40,091 

40,909 

33,521 

32,942 

46,557 

Demand  loans  with  collateral 

50,945 

53,123 

48,523 

51,323 

51,324 

Other  demand  loans 

132,065 

106,609 

104,951 

95,689 

77,056 

Time  loans  with  collateral 

45,596 

54,873 

48,862 

45,146 

52,316 

Other  time  loans    .... 

725,448 

693,460 

727,195 

691,383 

670,000 

Overdrafts     ..... 

943 

1,891 

1,998 

1,070 

1,915 

Furniture  and  fixtures     . 

12,000 

12,000 

12,000 

12,000 

12,000 

Thrift  and  revenue  stamps 

52 

63 

51 

63 

36 

Due  from  reserve  banks 

22,985 

32,170 

41,894 

32,366 

146,436 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

4,725 

9,162 

9,766 

4,805 

4,307 

23,915 

45,880 

32,250 

17,615 

26,988 

Checks  on  other  banks  . 

595 

4,848 

4,360 

2,029 

5,817 

Other  cash  items    .... 

1,244 

1,112 

2,032 

1,620 

1,737 

$1,176,760 

$1,172,051 

$1,181,702 

$1,102,394 

$1,216,264 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 
Undivided  earnings,  less  expenses. 

23,000 

23,000 

24,000 

24,000 

25,000 

interest  and  taxes  paid     . 

18,072 

22,053 

20,822 

20,390 

17,601 

Due  to  other  banks 

996 

— 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

798,935 

835,271 

843,796 

718,352 

860,635 

Certificates  of  deposit     . 

84,330 

109,803 

114,606 

82,318 

58,353 

Certified  checks      .... 

269 

105 

3,372 

223 

675 

Treasurer's  checks 

3,335 

4,129 

5,551 

3,012 

9,678 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

27,100 

27,100 

27,000 

31,000 

57,772 

Dividends  unpaid 

93 

55 

2,555 

90 

2,550 

Acceptances  executed  for  customers 

2,500 

- 

- 

— 

— 

Bills  payable           .... 

118,000 

48,000 

40,000 

33,000 

23,000 

Notes  and  bills  rediscounted    . 

- 

2,500 

- 

90,000 

61,000 

Tellers'  overs          .... 

130 

35 

— 

1 

— 

Other  liabilities       .... 

- 

- 

- 

8 

" 

$1,170,760 

$1,172,051 

$1,181,702 

$1,102,394 

$1,216,264 
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SAVINGS   DEPAKTMENT. 

Investment  Committee:   B.  J.  Brown,  J.  P.  Carney,  A.  Rosenberg,  A.  H.  Stone,  E.  G.  Watkins. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$119,810 

$130,588 

$132,9.59 

$148,921 

$156,690 

Railroad  bonds  and  notes 

80,797 

80,797 

70,835 

57,164 

57,164 

Telephone  company  bonds 

4,575 

4,575 

4,488 

4,575 

4,575 

Bankers'  acceptances 

42,314 

12,314 

— 

— 

— 

Loans  on  real  estate 

351,518 

355,118 

375,765 

386,105 

409,415 

Loans  on  personal  security 

326,547 

370,230 

389,763 

397,072 

367,234 

Due  from  national  banks  and  trust 

companies       .... 

21,059 

7,969 

24,251 

37,785 

28,043 

Cash:  — 

Currency  and  specie 

362 

503 

486 

1,050 

13,215 

Checks  and  other  cash  items  . 

15 

34 

729 

12 

116 

$946,997 

$962,128 

$999,276 

$1,032,684 

$1,036,452 

Liabilities. 


Deposits 

Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 
Reserved  for  interest 

$932,036 
2,600 
1,987 

10,374 

$946,436 
3,300 
4,673 

7,719 

$988,879 
4,000 
3,397 

3,000 

$1,008,472 
4,000 
4,675 

15,537 

$1,021,203 
5,400 
5,949 

3,500 
400 

$946,997 

$962,128 

$999,276 

$1,032,684 

$1,036,452 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S450  United  States  3^s 
133,700  United  States  4i^s 
2,800  U.  S.  Victory  Notes  4Ms 
16,797.97  Ashburnham  6s 
12,000  Hubbardston  6s 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4J^s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Delaware  &  Hudson  4a 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  i}4s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   6.48%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.57  per  cent.):   6%,  $151,334.91;   6}4%,  $33,470.43;   7%,  $208,011.01; 

8%,  $400. 
Personal  loans   (average  rate,  7.08  per  cent.):    6%,  $25,582.60;    6}i%,  $38,180;    7%,  $245,493.19; 

7M%,  $44,900;  8%,  $57,434.84. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.18  per  cent.). 

Number  of  loans  not  over  $3,000  each,  191,  amounting  to  $182,528.16. 
Number  of  real  estate  loans,  93,  average  amount  of  each,  $4,228.13. 
Number  of  personal  loans,  182,  average  amount  of  each,  $2,245. 
Gross  income  received  during  the  year,  $65,304.11. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,734.     Average  of  each,  $173.61. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,134% 

April,  1921,  1M%  • 
July,  1921,  1M%  . 
Oct.,    1921,  1M%       . 

Number  of  deposits  during  year,  9,934,  amounting  to 

Number  of  withdrawals  during  year,  4,556,  amounting  to 
Net  increase  for  the  year  . 


$9,775  39 
11,460  14 
11,274  50 
11,688  69 
556,057  72 

$600,256  44 
432,747  95 

$167,508  49 
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GLOUCESTER  —  GLOUCESTER   SAFE   DEPOSIT  AND   TRUST 

COMPANY. 

191    MAIN   STREET. 

Incorporated  February  20,  1891.     Began  business  January  18,  1892. 


C.  E.  FiSHEB,-  President. 


Horace  A.  Smith,  Secretary  and  Treasurer. 


Board  of  Directors:  Nathaniel  Babson,  E.  A.  Br.4.dley,  W.  K.  Dustin,  C.  E.  Fisher,  R.  B.  Fisher, 
W.  T.  Gamage,  John  Gott,  T.  T.  H.  Harwood,  J.  F.  McPhee,  S.  Y.  McKenny,  E.  W.  Merchant, 
P.  J.  O'Brien,  Isaac  Patch,  G.  H.  Perkins,  E.  L.  Phillips,  C.  H.  Rogers,  H.  A.  Smith,  A. 
D.  Story,  E.  S.  Taft,  F.  S.  Thompson,  J.  M.  Towle. 

Business  hours:   8.30  a.m.  to  3  p.m.;   also  Saturdays,  6.30  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$75,077 

$75,077 

$74,977 

$74,977 

$61,664 

Federal  Reserve  Bank  stock    . 

12,000 

12,000 

12,000 

12,000 

12,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

30,000 

30,000 

30,000 

30,000 

30,000 

Other  stocks  and  bonds 

761,884 

741,897 

725,072 

711,164 

699,524 

Loans  on  real  estate  (net) 

401,515 

399,391 

398,551 

397,757 

423,387 

Demand  loans  vnih  collateral 

81,748 

81,048 

75,648 

70,015 

54,615 

Other  demand  loans 

6,200 

6,200 

5,800 

6,750 

12,050 

Time  loans  with  collateral 

405,413 

411,497 

414,330 

370,451 

356,532 

Other  time  loans    .... 

1,362,390 

1,374,163 

1,332,424 

1,369,282 

1,491,550 

Overdrafts     ..... 

1,173 

1,167 

2,558 

1,024 

912 

Banking  house        .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Furniture  and  fixtures     . 

30,000 

30,764 

32,165 

32,855 

32,840 

Real  estate  by  foreclosure 

11,338 

11,908 

11,908 

12,048 

12,377 

Tellers'  shorts         .... 

35 

19 

249 

162 

395 

Due  from  reserve  banks 

300,381 

239,197 

225,487 

272,144 

252,957 

Due  from  other  banks    . 

- 

45,627 

41,432 

95,486 

16,364 

Cash:  — 

Currency  and  specie 

44,722 

62,535 

94,485 

51,418 

50,158 

Checks  on  other  banks   . 

2,465 

2,358 

4,425 

11,504 

10,169 

Other  cash  items    .... 

18,035 

10,680 

5,352 

17,606 

1,974 

$3,644,376 

$3,635,528 

$3,586,863 

$3,636,643 

$3,619,468 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

111,223 

129,582 

106,186 

99,354 

103,789 

Due  to  other  banks 

8,311 

9,524 

4,594 

10,182 

3,949 

Dfepo.sits:  — 

Demand: — 

Subject  to  check    .... 

819,708 

831,165 

860,066 

1,171,045 

1,034,609 

Interest  department 

1,985,740 

1,902,285 

1,969,442 

1,919,879 

1,943,798 

For  payment  of  coupons 

243 

183 

558 

183 

222 

Certificates  of  deposit     .          . 

- 

2, .500 

- 

- 

- 

Certified  checks      .... 

4,027 

2,562 

1,102 

3,176 

4,077 

Treasurer's  checks 

2,207 

14,287 

9,060 

14,575 

7,451 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

2,500 

- 

- 

10,000 

Christmas  and  thrift  clubs 

6,509 

10,504 

14,455 

17,895 

4,073 

Dividends  unpaid 

408 

36 

_ 

354 

- 

Bills  payable           .... 

50,000 

100,000 

.50,000 

— 

- 

Notes  and  bills  rediscounted   . 

253,500 

232,900 

171,400 

- 

107,500 

$3,644,376 

$3,635,528 

$3,586,863 

$3,636,643 

$3,619,468 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   C.  E.  Fisheh,  R.  B.  Fisher,  W.  T.  Gamage,  Isaac  Patch,  G.  H.  Perkins, 
E.  L.  Phillips,  F.  S.  Thompson. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


Feb.  21,    > 

April  28, 

June  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$166,377 

$196,377 

$227,171 

$253,151 

$259,460 

Railroad  bonds  and  notes 

90,954 

90,954 

90,954 

85,954 

85,954 

Street  railway  bonds 

29,940 

29,940 

29,940 

28,940 

28,940 

Telephone  company  bonds 

11,464 

11,464 

11,464 

11,464 

11,464 

Gas,   electric    and    water    company 

bonds     ..... 

- 

- 

9,062 

9,062 

13,687 

National  bank  and  trust  company 

stock      ..... 

42,981 

42,981 

42,981 

42,981 

42,981 

Bankers'  acceptances 

15,720 

5,700 

- 

- 

— 

Loans  on  real  estate 

433,180 

428,233 

432,528 

434,438 

439,718 

Loans  on  personal  security 

409,938 

389,732 

389,155 

373,336 

368,336 

Due  from  national  banks  and  trust 

companies       .... 

859 

2,879 

3,420 

1,543 

11,800 

Cash  (currency  and  specie) 

3,242 

6,408 

3,971 

1,668 

3,390 

Checks  and  other  cash  items  . 

- 

1,515 

4,300 

1,581 

465 

$1,204,655 

$1,206,183 

$1,244,946 

$1,244,118 

$1,266,195 

Liabilities. 

Deposits        ..... 

$1,181,333 

$1,167,861 

$1,223,844 

$1,216,789 

$1,240,776 

Guaranty  fund       .... 

2,900 

2,900 

2,900 

4,400 

5,921 

Profit  and  loss        .... 

15,557 

15,557 

15,557 

15,437 

15,709 

Interest,    rents,    etc.,    less    current 

expenses           .... 

4,865 

19,865 

2,645 

7,492 

_ 

Discount  and  interest  prepaid 

- 

- 

- 

- 

3,789 

$1,204,655 

$1,206,183 

$1,244,946 

$1,244,118 

$1,266,195 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

.$92,500  United  States  4^3 
13,350  U.  S.  Victory  Notes  43^3 
10,000  U.  S.  Treas.  Notes  5Ms 
50,000  U.  S.  Certs,  of  Indebt.  5Ks 

5,000  Boston  33^s 

5,000  Boston  4s 
10,C00  Brockton  6s 

4,000  Agawam  5s 

5,000  Chicago,  111.,  4s 

5,000  Detroit,  Mich.,  5s 
12,000  Gloucester  4s 

6,000  Gloucester  4Ms 

5,000  Holyoke  4s 

5,000  Lawrence  5s 

5,000  Los  Angeles,  Cal.,  4J^s 

4,000  New  Bedford  4}^s 

5,000  Newburyport  4s 

«,000  New  Bedford  5s 


Par  Value. 
$5,000  Oakland  SJ^s 
1,000  Peabody  4s 
6,000  Saugus  5Ms 
5,000  San  Francisco,  Cal.,  5s 

Railroad  Bonds. 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  3Ms 
10,000  Baltimore  &  Ohio  43.^s 
14,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Maine  3J'2S 
4,000  Boston  &  Maine  4s 
1,000C.,B.  &Q.  3V2S 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
11,000  Chi.,  Mil.  &  St.  Paul  4^3 
10,000  Lake  Shore  &  Mich.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
1,000  No.  Pacific  4s 
5,000  N.  Y.,  N.  H.  &  H.  4s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
13,000  Boston  Elevated  4Ks 

4,000  Marlboro  &  Westboro  5s 
11,000  Wore.  Consolidated  7s 

2,000  Wore.  &  Holden  5s 

Gas,  Electric  and  Water  Com- 
pany, Bonds. 

$10,000  N.  E.  Power  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  63 


Shs. 


Bank  Stocks. 


74  Cape  Ann  Nat.  Bank,  Gloucester 
70  Manchester  Trust  Co. 
100  Nat.  Shawmut  Bank,  Boston 
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RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.06%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.5  per  cent.):  6J^%,  S437,438.30. 

PersonaUoans  (average  rate,  6.6  per  cent.) :    5.70%,  $5,000;    5M%,  $5,000;    5.80%,  $10,000;    5.85%, 

.S20,000;   6%,  $35,650.83;   6J^%,  $168,313.50;    7%,  $149,414.89;   7^%,  $7,606;   8%,  $12,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  198,  amounting  to  $267,774.50. 
Number  of  real  estate  loans,  180,  average  amount  of  each,  $2,430.21. 
Number  of  personal  loans,  103,  average  amount  of  each,  $i4,014.41. 
Gross  income  received  during  the  year,  $75,360.31. 


DIVIDENDS,    DEPOSITS    AND   WITHDRAWALS. 


Number  of  accounts,  4,288.     Average  of  each,  $283. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  6,819,  amounting  to 


Number  of  withdrawals  during  year,  4,520,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$24,074  26 

24,984  29 

361,346  43 

$410,404  98 
340,198  36 

$70,206  62 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$31,368 

$56,194 

$56,395 

$57,060 

$47,499 

City,  county  and  town  bonds 

10,790 

10,790 

10,790 

10,790 

10,790 

Railroad  bonds       .... 

34,030 

54,580 

53,705 

53,705 

53,705 

Street  railway  bonds 

9,950 

9,950 

9,950 

9,950 

9,950 

Miscellaneous  bonds 

60,860 

60,860 

60,860 

60,860 

64,101 

Bank  stocks            .... 

25,400 

25,400 

25,400 

24,120 

24,120 

Railroad  stocks      .... 

2,725 

2,725 

2,725 

2,725 

2,725 

Miscellaneous  stocks 

59,680 

88,305 

88,305 

88,305 

94,105 

Loans  on  real  estate 

260,400 

279,400 

277,400 

275,900 

271,150 

Notes  of  individuals 

500 

2,250 

500 

500 

— 

Notes  of  corporations     . 

30,100 

20,100 

20,100 

20,100 

20,100 

Real  estate  owned 

33,925 

34,925 

32,175 

32,175 

32,175 

Deposits  in  savings  banks 

440 

440 

440 

440 

440 

Deposits  in  national  banks  or  trust 

companies       .... 

27,730 

60,885 

420 

13,446 

24,985 

Cash  on  hand         .... 

- 

113 

10,779 

587 

— 

Other  assets            .... 

2,400 

2,400 

2,592 

2,418 

2,400 

$590,298 

$709,317 

$652,536 

$653,081 

$658,245 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$281,613 

2,346 

281,068 

25,271 


$281,613 

4,102 

366,819 

56,783 


$590,298         $709,317 


$330,511 

2,563 

311,246 

8,216 


$330,990 

3,989 

308,645 

9,457 


52,536         $653,081         $658,245 


$334,097 

1,525 

301,500 

21,123 


No.  8. 


COMMISSIONER  OF  BANKS. 


537 


GREENFIELD  —  FRANKLIN   COUNTY   TRUST   COMPANY. 

324   MAIN   STREET. 

Incorporated  March  30,  1912.     Began  business  July  1,  1912. 

John  H.  Sanderson,  President.  William  B.  Keith,  Treasurer. 

Board  of  Directors:   F.  L.  Boyden,  H.  G.  Carson,  J.  S.  Coates,  J.  W.  Haigis,  C.  H.  Keith,  W.  B 
Keith,  G.  C.  Lunt,  W.  P.  Perry,  Philip  Rogers,  J.  H.  Sanderson,  G.  A.  Sheldon. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921.' 

1921. 

1921. 

United  States  bonds 

$91,918 

$81,998 

$82,096 

$82,096 

$66,447 

Federal  Reserve  Bank  stock    . 

9,000 

9,000 

9,000 

9,000 

9,000 

Other  stocks  and  bonds 

79,288 

79,288 

71,783 

102,031 

71,783 

Securities  acquired  in  settlement  of 

indebtedness       .... 

- 

5,301 

5,301 

5,301 

5,301 

Loans  on  real  estate  (net) 

78,152 

73,995 

77,085 

75,005 

74,565 

Demand  loans  with  collateral 

106,973 

99,661 

110,638 

104,338 

85,582 

Other  demand  loans 

99,164 

119,064 

104,084 

97,599 

97,637 

Time  loans  with  collateral 

46,830 

93,754 

108,302 

95,882 

46,725 

Other  time  loans    .... 

493,980 

518,671 

467,992 

442,705 

488,912 

Overdrafts     ..... 

732 

446 

957 

1,744 

3,555 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Real  estate  by  foreclosure 

1,220 

1,220 

1,220 

_ 

Thrift  and  revenue  stamps 

637 

531 

374 

475 

471 

Tellers'  shorts         .... 

111 

122 

24 

Due  from  reserve  banks 

199,116 

201,928 

165,658 

180,609 

132,527 

Due  from  other  banks    . 
Cash:  — 

53,526 

17,724 

22,064 

14,178 

30,289 

Currency  and  specie 

45,736 

27,619 

37,366 

27,858 

27,548 

Checks  on  other  banks   . 

9,915 

4,267 

11,745 

27,394 

15,821 

Other  cash  items    .... 

9,194 

1,006 

4,748 

1,114 

6,102 

$1,375,492 

$1,385,595 

$1,330,413 

$1,317,353 

$1,212,265 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

73,869 

79,328 

69,955 

76,416 

75,541 

Due  to  other  banks 

21,339 

19,695 

35,983 

7,291 

56,035 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

957,431 

725,656 

716,503 

737,582 

711,608 

Certificates  of  deposit     . 

12,321 

11,930 

11,930 

14,362 

13,362 

Certified  checks      .... 

722 

991 

1,583 

183 

3,434 

Treasurer's  checks 

9,390 

30,021 

14,568 

8,371 

21,759 

Dividends  unpaid 

15 

15 

4,656 

_ 

5,526 

Bills  payable           .... 

— 

75,000 

75,000 

25,000 

25,000 

Notes  and  bills  rediscounted   . 

— 

142,119 

98,495 

146,238 

Other  liabilities      .... 

405 

840 

1,740 

1,910 

- 

$1,375,492 

$1,385,595 

$1,330,413 

$1,317,353 

$1,212,265 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  Pecilip  Rogers,  J.  H.  Sanderson,  G.  A.  Sheldon. 


Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

March  and  September. 


Assets^. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .          .    •      . 

$255,993 

$263,192 

$270,104 

$270,104 

$236,910 

Railroad  bonds  and  notes 

378,997 

378,997 

378,997 

364,353 

364,348 

Street  railway  bonds 

34,925 

34,925 

34,925 

34,925 

34,925 

Boston  Terminal  Company  bonds    . 

4,650 

4,650 

4,650 

4,650 

4,655 

Telephone  company  bonds 

9,175 

9,175 

9,175 

9,175 

9,175 

Gas,    electric    and    water   company 

bonds     ..... 

— 

8,450 

8,450 

13,450 

13,450 

Loans  on  real  estate 

619,263 

637,963 

629,163 

634,087 

628,463 

Loans  on  personal  security 

427,143 

375,949 

320,370 

311,310 

346,916 

Due  from  national  banks  and  trust 

companies       .... 

19,447 

2,755 

13,363 

242 

21,952 

Cash  (currency  and  specie) 

5,482 

3,793 

4,629 

2,351 

11,689 

Other  assets            .... 

- 

- 

- 

40 

52 

$1,755,075 

$1,719,849 

$1,673,826 

$1,644,687 

$1,672,535 

Liabilities. 

Deposits        ..... 

Sl,688,761 

$1,683,984 

$1,634,255 

$1,615,274 

$1,630,175 

Guaranty  fund       .... 

2,069 

4,187 

4,187 

6,285 

6,285 

Profit  and  loss        .... 

21,476 

15,033 

15,026 

20,976 

21,468 

Interest,    rents,   etc.,  less     current 

expenses          .... 

42,647 

16,527 

20,276 

2,152 

14,607 

Other  liabilities      .... 

122. 

118 

82 

- 

- 

$1,755,075 

$1,719,849 

$1,673,826 

$1,644,687 

$1,672,535 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

5122,250  United  States  ilis 
52,950  U.  S.  Victory  Notes  %s 
5,000  Massachusetts  3J-23 
5,000  New  York  4>2S 
5,000  Boston  4s 
5,000  Brockton  4s 
4,000  Chelsea  5M% 
1,000  Cleveland,  0.,  4^3 
7,000  Fort  Worth,  Tex.,  4^3  * 
2,000  Lansing,  Mich.,  5s 
5,000  Los  Angeles,  Cal.,  4^3 
11,000  Omaha,  Neb.,  4^8 
5,000  Omaha,  Neb.,  5s 
1,000  Pittsburgh,  Pa.,  48 
3,000  Seattle,  Wash.,  48 
7,000  Seattle,  Wash.,  4Ma 

Railroad  Bonds. 

S15,000  Baltimore  &  Ohio  43 
10,000  Baltimore  &  Ohio  4^8 
10,000  Baltimore  &  Ohio  Ss 


Par  Value. 
$10,000  Boston  &  Albany  4s 
27,000  Boston  &  Albany  58 
10,000  Boston  &  Maine  4s 
10,000  Chi.,  Ind.  &  Southern  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J4s 
15,000Chi.,Mil.  (feSt.  Paul5s 
10,000  Chi.  &  Northwestern  4s 

8,000  Chi.  &  Northwestern  5s 
20,000  Cleveland  Short  Line  43-28 

5,000  Fitchburg  5s 
10,000  Illinois  Central  48 

5,000  James.,  Frank.  &  Clear.  4s 
40,000  Lake  Shore  &  Mich.  So.  48 

5,000  Louisville  &  Nasnville  43 
23,000  Louisville  &  Nashville  5s 

7,000  Louisville  &  Nash\ille  6s 
25,000  Maine  Central  M-2S 

5,000  Michigan  Central  53 

6,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 

5,000  Nash.,  Chat.  &  St.  Louis  5s 
30,000  N.  Y.  C.  &  H.  R.  4s 


S18,500  No.  Pacific  4s 
20,000  No.  Pacific  4Hs 
15,000  Pennsylvania  4J/2S 
5,000  Portland  Terminal  Co.  5s 
10,000  Union  Pac.  4s 


Street  Railway  Bonds. 

$10,000  Holyoke  53 
15,000  West  End  5s 
5,000  West  End  7s 
5,000  Wore.  Consolidated  IVas 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  E.  Power  Co.  Ss 
5,000  Worcester  Gaa  Lt.  Co.  5Hb 


*  Not  a  legal  investment. 
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RATES   ON   INVESTMENTS   AND   LOANS    (AVERAaE    ON   ALL,    6.64%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6  per  cent.):   G%,  $031, 887. .50. 

Personal  loans  {averaRO  rate,  6.88  per  cent.):  6%,  $39,748.07;  63^%,  $83,405.37;  7%,  $73,777.07;  714%, 

$20,000;  73^%,  $81,336.02. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 

Number  of  loans  not  over  $3,000  each,  234,  amounting  to  $384,153.16. 
Number  of  real  estate  loans,  232,  average  amount  of  each,  $2,723. 
Number  of  personal  loans,  81,  average  amount  of  each,  $3,524.02. 
Gross  income  received  during  the  year,  $91,135.29. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  4,737.     Average  of  each,  $334.11. 
Ordinary  dividends  declared  during  year:  March,  1921,  2}4%    • 

Sept.,     1921,  2H%    • 
Number  of  deposits  during  year,  8,425,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  4,454,  amounting  to  .  .  . 

Net  decrease  for  the  year         ........ 


$37,089  69 

37,651  58 

673,615  46 

$748,356  73 
763,280  51 

$14,923  78 


TRUST  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$12,511 

$12,511 

$12,511 

$12,511 

$12,511 

City,  county  and  town  bonds 

2,000 

2,000 

2,000 

2,000 

2,000 

Railroad  bonds      .... 

13,271 

13,271 

13,228 

13,228 

13,288 

Street  railway  bonds 

1,500 

1,500 

1,500 

1,500 

1,500 

Miscellaneous  bonds 

34,880 

34,880 

34,880 

34,880 

36,350 

Bank  stocks            .... 

4,400 

4,400 

4,400 

4,400 

4,400 

Railroad  stocks      .... 

11,772 

11,851 

11,851 

11,851 

12,451 

Manufacturing  stocks     . 

16,881 

16,881 

16,881 

16,881 

16,281 

Miscellaneous  stocks 

27,198 

27,198 

27,198 

27,198 

27,198 

Loans  on  real  estate 

43,950 

43,950 

43,950 

43,900 

58,533 

Notes  of  individuals 

324 

324 

324 

324 

200 

Real  estate  owned 

400 

400 

400 

400 

1,000 

Deposits  in  savings  banks 

21,511 

22,505 

23,005 

23,005 

32,735 

Deposits  in  national  banks  or  trust 

companies       .... 

2,511 

906 

1,375 

1,183 

4,879 

Cash  on  hand         .... 

— 

10 

— 

— 

113 

Other  assets           .... 

- 

- 

- 

- 

50 

$193,109 

$192,587 

$193,503 

$193,261 

$223,489 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$179,210 

3,392 

9,747 

760 


$179,208 

2,782 

9,838 

759 


$179,286 

3,676 

9,834 

707 


$193,109        $192,587        $193,503        $193,261        $223,489 


$179,351 
3,259 
9,867 

784 


$215,609 

1,630 

5,486 

764 
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HARWICH  —  CAPE   COD   TRUST  COMPANY. 
MAIN  STREET. 

Incorporated  July  26,  1920.     Began  business  August  2,  1920. 

Charles  "W.  Megathlin,  President.  Roger  W.  Tillson,  Treasurer  and  Secretary. 

Board  of  Directors:   W.  F.  Makepeace,  C.  W.  Megathlin,  J.  A.  ,Nickehson,    W.  S.  Nickerson, 
F.  H.  Perry,  H.  H.  Snow,  R.  W.  Tillson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$45,149 

$45,149 

$45,149 

$45,149 

$70,269 

Other  stocks  and  bonds 

_ 

- 

— 

5,033 

17,321 

Loans  on  real  estate  (net) 

30,300 

33,825 

44,825 

36,725 

43,400 

Demand  loans  with  collateral 

53,266 

48,266 

58,266 

88,266 

55,000 

Time  loans  ^^dth  collateral 

53,377 

55,555 

41,052 

45,087 

31,430 

Other  time  loans    .... 

136,799 

97,043 

117,499 

173,734 

155,303 

Overdrafts     ..... 

4 

1 

— 

22 

— 

Banking  house        .... 

4,000 

4,000 

4,000 

4,000 

4,000 

Safe  deposit  vaults 

— 

4,000 

5,208 

5,208 

5,208 

Furniture  and  fixtures    . 

— 

— 

— 

862 

862 

Thrift  and  revenue  stamps 

45 

45 

25 

25 

25 

Due  from  reserve  banks 

18,756 

17,927 

14,518 

45,698 

12,667 

Due  from  other  banks    . 

3,685 

2,410 

2,415 

2,130 

2,500 

Cash:  — 

Currency  and  specie 

16,752 

17,878 

23,981 

12,604 

23,463 

Other  cash  items    .... 

5,377 

676 

605 

1,061 

967 

$367,510 

$326,775 

$357,543 

$465,604 

$422,415 

Liabilities. 


Capital  stock          .... 

$75,000 

$75,000 

$75,000 

$75,000 

$75,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

1,675 

4,421 

3,953 

6,677 

5,324 

Interest  collected  but  unearned 

2,317 

- 

— 

- 

- 

Due  to  other  banks 

10,455 

6,543 

10,632 

16,614 

14,357 

Deposits:  — 
Demand:  — 

Subject  to  check    .... 

252,693 

215,135 

239,723 

340,869 

300,330 

Certified  checks     .... 

- 

- 

10 

- 

132 

Time:  — 

Christmas  and  thrift  clubs 

364 

673 

975 

1,435 

22 

Dividends  unpaid 

6 

3 

2,250 

9 

2,250 

$367,510 

$326,775 

$357,543 

$465,604 

$422,415 

No.  8.] 


COMMISSIONER  OF  BANKS. 


541 


SAVINGS   DEPARTMENT. 

Investment  Committee:   W.  F.  Makepeace,  C.  W.  Meoathlin,  J.  A.  Nickerson,  W.  S.  Nickeuson, 
F.  H.  Peuiiy,  H.  H.  Snow,  11.  W.  Tillson. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 
January,  April,  July  and  October. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds            .... 
Telephone  company  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Cash  (currency  and  specie) 

$20,300 

3,050 

24,877 
423 

$20,300 

3,050 

27,002 

90 

$20,000 

3,050 

33,450 

275 

$40,150 

13,050 

17,475 

455 

$32,150 

3,000 

14,550 

31,236 

2,425 

$48,650 

$50,442 

$56,775 

$71,130 

$83,361 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

$47,557 

200 

26 

867 

$49,351 

230 

5 

856 

$55,296 
275 
769 

435 

$69,438 
275 
155 

739 
523 

$81,296 
400 
922 

743 

$48,650 

$50,442 

$56,775 

$71,130 

$83,361 

: 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 
Public  Funds. 

$15,000  u!  S.  Treasury  Notes  SKs 
12,000  Barnstable  Co.  4Ms 
5,000  Harwicn  6s 


RATES   ON  INVESTMENTS   AND  LOANS    (AVERAGE   ON  ALL,   6.35%), 
OCTOBER  31,    1921. 

Real  estate  loans  (average  rate,  7  per  cent.) :  7%,  $13,050. 

Personal  loans  (average  rate,  7.11  per  cent.):  7%,  $11,087;   7M%,  $10,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.81  per  cent.). 

Number  of  loans  not  over  $3,000  each,  10,  amounting  to  $17,137.50. 
Number  of  real  estate  loans,  6,  average  amount  of  each,  $2,175. 
Number  of  personal  loans,  7,  average  amount  of  each,  $3,514.58. 
Gross  income  received  during  the  year,  $3,298.07. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  364.     Average  of  each,  $201.54. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1M% 

April,  1921,  1M% 
July,  1921,  1M% 
Oct.,    1921,  1H% 

Number  of  deposits  during  year,  819,  amounting  to 


Number  of  withdrawals  during  year,  124,  amounting  to 
Net  increase  for  the  year  .... 


$247  43 

507  35 

614  15 

759  87 

75,290  24 


$77,419  04 
22,739  65 

$54,679  39 
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HAVERHILL  —  HAVERHILL   TRUST   COMPANY. 


163   MERRIMACK   STREET. 


Incorporated  May  14,  1891.     Began  business  October  12,  1891. 


George  W.  Lennox,  President. 


James  E.  Knipe,  Assistant  Treasurer. 


Le'wis  H.  Giles,  Treasurer. 


Board  of  Directors:  A.  B.  Blaisdell,  Lawrence  Callaghan,  C.  C.  Chase,  L.  A.  Colby,  )G.  H.  Dole, 
W.  E.  Ellis,  L.  H.  Giles,  M.  A.  Gilpin,  D.  C.  Hunt,  I.  L.  Keith,  D.  R.  Knipe,  G.  W.  Lennox, 
E.  W.  Notes,  D.  S.  F.  Page,  A.  E.  Ruddock,  J.  W.  Russ,  J.  J.  Rtan,  A.  R.  St.  Onge,  F.  J. 
Thompson,  E.  C.  Wentworth,  R.  L.  Wright. 


Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$101,112 

$101,112 

$101,112 

$101,112 

$101,112 

Securities  acquired  in  settlement  of 

indebtedness  .... 

19,836 

23,243 

19,656 

19,486 

19,359 

Other  stocks  and  bonds 

248,367 

248,367 

242,487 

237,136 

256,183 

Loans  on  real  estate  (net) 

88,140 

87,040 

102,230 

112,530 

120,325 

Demand  loans  with  collateral 

59,272 

59,064 

179,744 

58,503 

59,128 

Other  demand  loans 

70,472 

90,473 

97,264 

75,167 

82,997 

Time  loans  with  collateral 

280,430 

259,271 

256,995 

224,176 

216,512 

Other  time  loans    .... 

1,613,862 

1,703,744 

1,657,766 

1,859,835 

1,530,909 

Overdrafts     ..... 

2,484 

1,593 

1,152 

512 

1,328 

Banking  house        .... 

57,600 

57,600 

57,600 

57,600 

56,400 

Furniture  and  fixtures    . 

5,600 

8,680 

8,770 

8,770 

8,266 

Thrift  and  revenue  stamps 

402 

288 

272 

447 

447 

Due  from  reserve  banks 

174,141 

282,721 

290,647 

257,820 

182,452 

Due  from  other  banks    . 

3,061 

8,357 

— 

— 

— 

Cash:  — 

Currency  and  specie 

156,941 

216,408 

186,089 

122,815 

100,440 

Checks  on  other  banks   . 

28,137 

15,233 

17,487 

42,740 

16,615 

Other  cash  items    .... 

2,058 

174 

829 

1,143 

2,186 

$2,911,915 

$3,163,368 

$3,220,100 

$3,179,742 

$2,754,659 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

39,461 

53,244 

31.748 

53,196 

20,907 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,395,888 

1,729,785 

1,839,441 

1,698,777 

1,456,540 

Interest  department 

953,601 

935,502 

980,739 

948,605 

948,808 

For  payment  of  coupons 

907 

860 

906 

- 

856 

Certified  checks      .... 

306 

2,699 

2,545 

935 

51 

Treasurer's  checks 

- 

— 

29 

- 

36 

Time:  — 

Christmas  and  thrift  clubs 

21,170 

40,540 

58,223 

77,708 

21,461 

Dividends  unpaid 

312 

90 

6,000 

360 

6,000 

Bills  payable          .... 

200,000 

100,000 

- 

100,000 

- 

Tellers'  overs          .... 

270 

648 

469 

161 

- 

$2,911,915 

$3,163,368 

$3,220,100 

$3,179,742 

$2,764,659 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    C.  C.  Chase,  W.  E.  Ellih,  M.   A.  Gilpin,   I.  L.  Keith,  G.  W.  Lennox, 

J.  W.  RusB,  F.  J.  Thompson. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  June  thirtieth  and 

December  thirty-first. 


Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


Tublic  funds  .... 

Street  railway  bonds 
Telephone  company  bonds 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 


$9,850 

8,124 

462,640 

247,388 

9,714 
2,942 


$740,658 


$5,000 

9,850 

8,124 

460,500 

266,826 

40,553 
2,305 


$20,000 

9,850 

8,124 

458,150 

327,876 

22,421 
1,991 


$20,000 

9,850 

8,124 

455,300 

364,801 

6,729 
3,545 


$793,158 


$848,412 


$868,349 


$69,224 

9,850 

16,911 

486,350 

309,850 

23,388 

4,467 


$920,040 


Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Other  liabilities      .... 

$724,695 

900 

8,140 

6,923 

$769,415 

900 

8,140 

14,703 

$835,713 

1,900 

10,557 

242 

$845,499 

1,900 

10,557 

10,176 

217 

$905,541 

3,050 

11,434 

15 

$740,658 

$793,158 

$848,412 

$868,349 

$920,040 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

$20,000  United  States  i}4s 
10,000  Detroit,  Mich.,  5s 
20,000  Haverhill  5Hs 


Public  Funds,  Notes. 

Par  Value. 
$5,000  Hull  6.1% 
5,000  Revere  6s 
10,000  Winchester  5.7% 


Street  Railway  Bonds. 

$10,000  Eastern  Mass.  4i^s 
500  Eastern  Mass.  6s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.26%), 
OCTOBER   31,    1921. 


Number  of  loans  not  over  $3,000  each,  64,  amounting  to  $118,936.97. 
Niimber  of  real  estate  loans,  87,  average  amount  of  each,  $5,241.95. 
Number  of  personal  loans,  59,  average  amount  of  each,  $6,312.71. 
Gross  income  received  during  the  year,  $48,782.54. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 


Number  of  accounts,  1,776.     Average  of  each,  $480.64. 
Ordinary  dividends  declared  during  year:  Dec,  1920,  2i4% 

June,  1921,  2J^% 
Niunber  of  deposits  during  year,  4,095,  amounting  to 


Nximber  of  withdrawals  during  year,  2,099,  amounting  to 
Net  increase  for  the  year         .  .  .  .  . 


$15,797  02 

17,662  09 

460,470  05 

$493,929  16 
304,845  08 

$189,084  08 
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TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Loans  on  real  estate 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies       .... 

$27,000 
4,503 

120 

$27,000 
4,503 

322 

$27,000 
4,546 

328 

$27,000 
4,546 

431 

$27,000 
4,586 

388 

$31,623 

$31,825 

$31,874 

$31,977 

$31,974 

Liabilities. 


On  trust  accounts 

Income          ..... 

$31,503 
120 

$31,503 
322 

$31,546 
328 

$31,546 
431 

$31,586 
388 

$31,623 

$31,825 

$31,874 

$31,977 

$31,974 
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HINGHAM  —  HINGHAM   TRUST   COMPANY. 

73   NORTH   STREET. 

Incorporated  May  22,  1916.     Began  business  June  1,  1916. 
Benjamin  A.  Robinson,  President.  Seth  Sprague,  Secretary  and  Treasurer. 


Board  of  Directors:   E.  L.  Curtiss,  H.  P.  Hersey,  Caleb  Lothrop,  J.  J.  Moore,  B.  A.  Robinson, 

E.  F.  Skinner,  John  Smith. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$84,537 

$84,537 

$84,537 

$109,537 

$84,537 

Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

— 

— 

750 

750 

Other  stocks  and  bonds 

219,223 

217,828 

242,878 

313,480 

284,683 

Loans  on  real  estate  (net) 

208,082 

203,631 

199,502 

197,102 

159,957 

Demand  loans  with  collateral 

81,900 

82,150 

85,450 

121,050 

96,839 

Other  demand  loans 

53,675 

59,515 

61,831 

68,366 

77,407 

Time  loans  with  collateral 

150,390 

164,029 

168,719 

142,799 

158,641 

Other  time  loans    .... 

260,135 

295,346 

278,910 

367,819 

286,325 

Overdrafts    ..... 

185 

399 

2,001 

484 

50 

Banking  house       .... 

15,000 

15,000 

15,000 

15,000 

15,000 

Due  from  reserve  banks 

67,763 

62,897 

49,139 

91,693 

64,040 

Cash:  — 

Currency  and  specie 

62,130 

52,927 

58,750 

72,897 

41,982 

Other  cash  items    .... 

1,386 

1,420 

1,900 

1,250 

934 

$1,204,406 

$1,239,679 

$1,248,617 

$1,502,227 

$1,271,145 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

41,191 

37,437 

46,295 

46,678 

64,853 

Due  to  other  banks 

85,774 

49,208 

75,263 

81,916 

57,671 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

693,250 

721,345 

785,350 

1,144,454 

805,960 

For  payment  of  coupons 

659 

2,037 

2,460 

1,433 

2,286 

Certified  checks     .... 

6,623 

6,943 

6,675 

6,825 

1,669 

Treasurer's  checks 

17,272 

16,674 

16,559 

19,824 

16,456 

Sinking  funds          .... 

29,228 

506 

546 

628 

26,681 

Dividends  unpaid 

409 

529 

469 

469 

569 

Bills  payable          .... 

130,000 

205,000 

115,000 

- 

95,000 

$1,204,406 

$1,239,679 

$1,248,617 

$1,502,227 

$1,271,145 
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HOLYOKE  —  HADLEY  FALLS   TRUST   COMPANY. 

369   HIGH   STREET. 

Branch  Office:   344  Dwight  Street. 

Incorporated  November  6,  1916.     Began  business  January  2,  1917. 

Joseph  A.  Skinner,  President.  Irving  S.  Pulcifer,  Secretary  and  Treasurer. 

Board  of  Directors:  G.  P.  B.  Alderman,  O.  D.  Alltn,  E.  P.  Bagg,  Pierre  Bonvouloir,  T.  S.  Childs, 
H.  J.  Frink,  L.  M.  Gaylord,  R.  F.  McElwain,  F.  H.  Mbtcalf,  W.  J.  Mills,  Philander  Moobe, 
F.  F.  Partridge,  H.  L.  Russell,  H.  G.  Sears,  J.  A.  Skinner,  Albert  Steiger,  J.  A.  Sullivan, 
C.  F.  TiLLEY,  F.  B.  TowNE,  F.  A.  Woods,  J.  L.  Wyckoff. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$426,435 

$426,435 

$426,435 

$426,435 

$426,435 

Federal  Reserve  Bank  stock    . 

22,500 

22,500 

22,500 

22,500 

22,500 

Other  stoclis  and  bonds 

663,954 

663,954 

663,304 

663,304 

658,491 

Loans  on  real  estate  (net) 

196,604 

195,554 

194,504 

194,900 

194,000 

Demand  loans  with  collateral 

500,583 

468,107 

459,763 

448,478 

467,786 

Other  demand  loans 

173,052 

194,492 

165,543 

182,493 

229,541 

Time  loans  with  collateral 

946,346 

952,212 

923,699 

892,107 

876,574 

Other  time  loans    .... 

1,691,648 

1,596,370 

1,602,919 

1,564,063 

1,642,020 

Overdrafts     ..... 

1,644 

500 

529 

718 

4,072 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Furniture  and  fixtures    .          . 

54,197 

53,500 

53,000 

53,000 

48,000 

Interest  accrued  but  not  collected    . 

— 

— 

13,138 

— 

10,981 

Thrift  and  revenue  stamps 

1,340 

1,340 

1,330 

1,239 

1,245 

Tellers'  shorts         .... 

50 

10 

— 

75 

— 

Due  from  reserve  banks 

309,920 

265,718 

290,578 

298,229 

393,739^ 

Due  from  other  banks    .■ 

303,845 

106,888 

203,407 

145,795 

169,712 

Cash:  — 

Currency  and  specie 

190,650 

223,935 

230,891 

201,155 

178,941 

Checks  on  other  banks   . 

14,886 

18,860 

14,078 

26,052 

32,084 

Other  cash  items    .... 

434 

1,096 

1,132 

769 

3,075 

Other  assets            .          ... 

600 

- 

- 

- 

3,535 

$5,548,688 

$5,241,471 

$5,316,750 

$5,171,312 

$5,412,731 

' 

Liab 

ilities. 

Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

96,515 

88,366 

100,460 

105,242 

114,231 

Reserved  for  taxes  and  interest 

3,966 

5,328 

10,163 

9,004 

4,614 

Due  to  other  banks 

12,407 

47,036 

14,435 

16,513 

12,002 

Deposits:  — 

Demand:  — 

Subject  to  check    .          .          . 

3,964.483 

3,742,807 

3,777,507 

3,707,103 

3,973,039 

For  payment  of  coupons 

1,728 

1,542 

6,636 

1,802 

7,787 

Certificates  of  deposit 

321,946 

240,117 

219,782 

242,513 

310,433 

Certified  checks      .... 

25,948 

36,623 

7,229 

26,537 

14,858 

Treasurer's  checks 

21,895 

12,980 

42,624 

35,755 

33,857 

Time:  — 

Open  accounts  not  payable  within 

thirty  days     .... 

50,000 

- 

- 

- 

- 

Dividends  unpaid 

_ 

_ 

10,000 

20 

10,110 

Bills  payable           .... 

250,000 

300,000 

350,000 

250,000 

160,000 

Notes  and  bills  rediscountcd    . 

49,800 

16,068 

27,914 

26,800 

21,800 

Tellers'  overs          .... 

- 

4 

- 

23 

- 

$5,548,688 

$5,241,471 

$5,316,750 

$5,171,312 

$5,412,731 
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SAVINGS    DEPARTMENT. 

Investment  Committee:   O.  D.  Allyn,  Pierhb  Bonvouloir,  J.  A.  Sullivan. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .          . 

$142,633 

$142,633 

$123,606 

$123,656 

$104,727 

Railroad  bonds  and  notes 

12,000 

12,000 

12,000 

12,000 

12,000 

Street  railway  bonds 

10,000 

10,000 

10,000 

10,000 

10,000 

Bankers'  acceptances 

50,000 

— 

- 

— 

- 

Loans  on  real  estate 

1,074,555 

1,123,555 

1,145,055 

1,209,255 

1,308,005 

Loans  on  personal  security 

453,118 

434,058 

487,191 

420,130 

469,320 

Due  from  national  banks  and  trust 

companies       .... 

31,103 

82,585 

125,492 

149,575 

105,.340 

Cash  (currency  and  specie) 

1,662 

2,719 

5,448 

3,094 

40,045 

Checks  and  other  cash  items  . 

90 

659 

2,695 

14 

5,000 

Other  assets           .... 

- 

3 

- 

89 

- 

$1,775,161 

$1,808,212 

$1,911,487 

$1,927,813 

$2,054,437 

Liabilities. 


Deposits        ..... 

$1,767,254 

$1,802,042 

$1,887,516 

$1,899,580 

$2,021,604 

Guaranty  fund       .... 

3,000 

4,200 

5,200 

5,200 

7,650 

Profit  and  loss        . 

2,592 

1,970 

18,771 

1,729 

8,747 

Interest,    rents,    etc.,    less    current 

expenses          .... 

2,315 

- 

- 

20,833 

- 

Discount  and  interest  prepaid 

— 

- 

— 

410 

— 

Reserved  for  interest 

— 

— 

- 

— 

16,436 

Other  liabilities      .... 

- 

- 

- 

61 

- 

$1,775,161 

$1,808,212 

$1,911,487 

$1,927,813 

$2,054,437 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S650  Uiiited  States  SJ^s 
77,200  United  States  ^Hs. 
27,300  United  States  4Ms 


Railroad  Bonds. 

Par  Value. 

$12,000  Boston  &  Maine  6s 


Street  Railway  Bonds. 

$10,000  West  End  7s 


RATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,   5.86%), 
OCTOBER   31,    1921. 

Sea?  esfofeZoares  (average  rate,  5.65  per  cent.):  5 J^%,  $908,350;  6%,  $334,505;  8%,  $12,000. 
Personal  loans  (average  rate,  6.74  per  cent.):    6%,  $65,550;    6M%,  $20,000;    6^%,  $147,542;    7%, 

$142,833;   7J^%,  $15,000;   7}^%,  $51,700;   8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.75  per  cent.). 

Number  of  loans  not  over  $3,000  each,  169,  amounting  to  $282,984.50. 
Number  of  real  estate  loans,  242,  average  amount  of  each,  $5,185.35. 
Number  of  personal  loans,  112,  average  amount  of  each,  $4,041.29. 
Gross  income  received  during  the  year,  $86,696.44. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  5,715.     Average  of  each,  $334.73. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1% 

April,  1921,  1% 
July,  1921,  1% 
Oct.,    1921,  1% 

Number  of  deposits  during  year,  17,338,  amounting  to 


Number  of  withdrawals  during  year,  10,942,  amounting  to 
Net  increase  for  the  year  ..... 


$14,910  59 

16,314  19 

16,992  59 

17,552  62 

1,397,978  08 

$1,463,748  07 
1,142,522  21 

$321,225  86 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$63,965 

$61,940 

$63,538 

$63,538 

$60,918 

State  bonds  ..... 

5,985 

5,985 

5,985 

5,985 

5,985 

City,  county  and  town  bonds 

233,468 

235,207 

237,207 

239,207 

239,207 

Railroad  bonds       .... 

26,025 

26,025 

26,675 

26,675 

49,968 

Street  railway  bonds 

11,280 

11,280 

11,280 

11,280 

11,930 

Miscellaneous  bonds 

209,664 

183,899 

186,817 

190,707 

165,467 

Bank  stocks            .... 

21,024 

8,064 

9,739 

9,739 

12,944 

Railroad  stocks      .... 

5,820 

5,070 

5,993 

5,993 

2,353 

Manufacturing  stocks     . 

258,131 

758,161 

761,768 

765,793 

786,640 

Miscellaneous  stocks 

278,900 

270,910 

280,520 

280,520 

261,670 

Loans  on  real  estate 

223,250 

231,250 

250,150 

250,150 

255,330 

Loans  with  collaterals  or  sureties 

7,117 

7,117 

7,117 

7,117 

7,117 

Notes  of  individuals 

6,800 

6,770 

6,740 

6,695 

11,350 

Notes  of  corporations 

20,927 

20,927 

20,927 

20,927 

15,000 

Deposits  in  savings  banks 

49,891 

50,177 

75,452 

76,355 

58,844 

Deposits  in  national  banks  or  trust 

companies       .... 

20,664 

23,270 

34,413 

31,665 

42,352 

Other  assets            .... 

350 

350 

759 

759 

30,518 

Real  estate  owned 

1,300 

1,300 

1,300 

1,300 

73,370 

$1,444,561 

$1,907,702 

$1,986,380 

$1,994,405 

$2,090,963 

Liabilities. 


On  trust  accounts 

Income  .  .  . 

As  executors,  administrators,  etc. 

Income  .... 


$1,370,909 

5,985 

61,852 

5,815 


$1,831,624 

7,686 

61,829 

6,563 


$1,444,561      $1,907,702     $1,986,380 


$1,872,663 

18,784 

87,484 

7,449 


,879,160 

19,716 

87,104 

8,425 


$1,994,405 


,884,116 

28,918 

174,511 

3,418 


$2,090,963 
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HYANNIS  —  HYANNIS   TRUST   COMPANY. 

MAIN   STREET. 

Incorporated  May  24,  1916.     Began  business  July  1,  1916. 

John  C.  Makepeace,  President.  Walter  B.  Chase,  Secretary  and  Treasurer. 

Board  of  Directors:    Louis  Arenovski,   W.   B.  Chase,  F.  H.   Hinckley,  H.   P.  Leonard,  J.  C 
Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  L.  F.  Paine. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$18,075 

$18,075 

$18,075 

$18,075 

$8,467 

Securities  acquired  in  settlement  of 

indebtedness  .... 

— 

— 

500 

500 

470 

Other  stocks  and  bonds   . 

50,483 

51,472 

50,658 

50,658 

58,026 

Loans  on  real  estate  (net) 

138,850 

138,850 

136,200 

134,150 

121,050 

Demand  loans  with  collateral 

47,958 

31,922 

31,922 

181,922 

92,322 

Other  demand  loans 

26,066 

25,916 

25,916 

25,916 

36,516 

Time  loans  with  collateral 

48,649 

61,937 

78,113 

62,192 

77,584 

Other  time  loans    .... 

379,642 

386,920 

402,367 

486,528 

459,181 

Banking  house        .... 

13,850 

28,850 

28,850 

28,850 

25,000 

Thrift  and  revenue  stamps 

— 

25 

35 

_ 

40 

Tellers'  shorts         .... 

— 

— 

35 

_ 

Due  from  reserve  banks 

49,444 

51,623 

58,552 

205,913 

69,460 

Due  from  other  banks    . 
Cash-      ■ 

- 

4,033 

4,007 

4,007 

4,008 

Currency  and  specie 

41,016 

65,946 

45,567 

41,950 

45,074 

Other  cash  items    .... 

26 

62 

47 

85 

145 

$814,059 

$865,631 

$880,844 

$1,240,746 

$997,343 

Liabilities. 


Capital  stock         .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid     . 

28,485 

31,298 

35,056 

41,215 

38,366 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

632,230 

638,541 

683,487 

1,038,402 

798,392 

Certified  checks     .... 
Time:  — 

665 

843 

1,123 

1,166 

1,014 

Christmas  and  thrift  clubs 

2,607 

4,942 

7,178 

9,945 

571 

Dividends  unpaid 

12 

_ 

4,000 

12 

4,000 

Bills  payable           .... 

- 

40,000 

— 

Tellers'  overs          .... 

60 

7 

_ 

6 

Other  liabilities      .... 

- 

5,000 

$814,059 

$865,631 

$880,844 

$1,240,746 

$997,343 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    Louis  Arenovski,  W.  B.  Chase,  F.  H.  Hinckley,  H.  .P.  Leonabd,  J.  C. 
Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  L.  F.  Paine. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 

January  and  July. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

8107,445 

$150,961 

$247,263 

$330,763 

$317,791 

Railroad  bonds  and  notes 

17,700 

17,700 

17,450 

17,450 

19,460 

Street  railway  bonds 

4,400 

4,400 

3,150 

2,650 

3,150 

Telephone  company  bonds 

8,275 

8,275 

8,275 

8,275 

18,288 

National  bank  and  trust  company 

stock      ..... 

- 

— 

— 

— 

27,200 

Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

— 

— 

500 

— 

Loans  on  real  estate 

220,625 

252,745 

267,495 

275,135 

345,875 

Loans  on  personal  security 

589,119 

516,108 

462,830 

427,925 

400,139 

Due  from  national  banks  and  trust 

compames       .... 

5,042 

14,210 

1,550 

5,641 

8,973 

Cash  (currency  and  specie) 

2,212 

4,464 

7,158 

10,071 

5,311 

S954,818 

S968,S63 

$1,015,171 

$1,078,410 

$1,146,187 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


$939,002 

2,500 

611 

12,705 


$954,818 


$945,319 

2,500 

627 

20,417 


$968,863 


$1,003,798 

4,000 

637 


6,736 


$1,015,171 


$1,058,358 

4,000 

636 

7,000 
8,416 


$1,078,410 


$1,131,096 
7,000 
2,796 


5,295 


1,146,187 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

565,300  United  States  ilis 

108,000  U.  S.  Certs,  of  Indebt.  4Ks 
30,000  U.  S.  Certs,  of  Indebt.  bHa 
78,000  U.  S.  Certs,  of  Indebt.  SMs 
20,000  U.  S.  Certs,  of  Indebt.  5Ms 
15,000  Barnstable  53 
10,000  Hampden  Co.  5J-2a 


Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  4s 
5,000  Boston  &  Albany  4s 
5,000  Illinois  Central  3Hs 
5,000  N.  Y.  C.  &  H.  R.  4a 
5,000  Portland  &  Ogdensburg  4i.^s 
2,000  Louisville  &  Nashville  Sj-os* 


Street  Railroad  Bonds. 

$5,000  Boston  Elevated  4H3 


Shs. 


Bank  Stocks. 


50  First  Nat.  Bank,  Boston 
50  Nat.  Shawmut  Bank,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.17%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.92  per  cent.) :   6%,  $22,100;  7%,  $265,755. 

PersonaZ  Zoans  (average  rate,  6.37  per  cent.) :   5 J^%,  $75,000;   67o,  $94,790.50;   6i^%,  $50,000;   6H%, 

$48,999.65;    6M%,  $15,000;   7%,  $111,070.77;   7}4%.  $10,000;   7H%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.43  per  cent.). 

Number  of  loans  not  over  $3,000  each,  141,  amounting  to  $160,271.27. 
Number  of  real  estate  loans,  88,  average  amount  of  each,  $3,271.08. 
Number  of  personal  loans,  122,  average  amount  of  each,  $3,400.50. 
Gross  income  received  during  the  year,  $62,990.85. 

DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  2,380.     Average  of  each,  $457.11. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  23^%        .... 

July,  1921,  2H%        .... 
Number  of  deposits  during  year,  5,326,  amounting  to        ....  . 


Number  of  withdrawals  during  year,  2,304,  amounting  to 
Net  increase  for  the  year  .         .         .         .         . 


$19,786  58 

22,041  38 

501,342  15 

$543,170  11 
341,740  03 

$201,429  48 


*  Not  a  legal  investment. 
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LAWRENCE  —  ARLINGTON  TRUST   COMPANY. 

305   ESSEX   STREET. 

Incorporated  October  13,  1910.     Began  business  October  17,  1910. 

JoHK  A.  Brackett,  President.  Cornelius  A.  McCarthy,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  A.  Brackett,  C.  E.  Bradley,  J.  A.  Brogan,  David  Brown,  E.  I.  Koffman, 
J.  F.  Lanigan,  C.  F.  Lynch,  G.  A.  Lyon,  G.  A.  Mellen,  W.  H.  Merrill,  D.  J.  Murphy,  W,  H. 
Russell,  Alfred  Sagar,  A.  L.  Siskind,  R.  T.  Todd,  T.  F.  Toomey,  Simeon  Viger. 

Business  liours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  5  p.m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$125,452 

$125,452 

$125,452 

$175,452 

$125,452 

Commonwealth    of    Massachusetts 

bonds     ..... 

5,000 

5,000 

5,000 

5,000 

5,000 

Other  stocks  and  bonds 

165,513 

167,472 

166,873 

166,872 

160,423 

Loans  on  real  estate  (net) 

43,550 

43,250 

43,200 

43,200 

43,200 

Demand  loans  with  collateral 

165,722 

169,475 

175,088 

199,018 

272,997 

Other  demand  loans 

159,997 

151,277 

176,179 

167,413 

176,716 

Time  loans  with  collateral 

115,390 

104,423 

106,237 

101,450 

103,388 

Other  time  loans    .... 

941,061 

925,282 

925,777 

914,030 

1,010,490 

Overdrafts     ..... 

342 

219 

209 

196 

618 

Banking  house       .... 

125,000 

125,000 

125,000 

125,000 

125,000 

Furniture  and  fixtures     . 

8,000 

8,000 

8,000 

8,000 

7,000 

Thrift  and  revenue  stamps 

94 

117 

101 

80 

80 

Tellers'  shorts         .... 

66 

188 

— 

— 

— 

Due  from  reserve  banks 

23,615 

118,148 

69,039 

32,324 

119,962 

Cash:  — 

Currency  and  specie 

124,048 

73,822 

58,507 

172,295 

67,995 

Checks  on  other  banks  .          .          . 

18,787 

6,223 

9,208 

35,619 

19,844 

$2,021,637 

$2,023,348 

$1,993,870 

$2,145,949 

$2,238,165 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

17,762 

22,118 

18,668 

25,096 

21,624 

Reserved  for  taxes  and  interest 

997 

712 

2,712 

2,712 

2,884 

Due  to  other  banks 

22,853 

31,762 

24,436 

27,055 

24,998 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,353,546 

1,460,605 

1,335,322 

1,512,459 

1,628,964 

Certificates  of  deposit     . 

832 

10,236 

13,033 

13,379 

231,507 

Certified  checks     .... 

1,495 

4,825 

59,532 

6,667 

3,504 

Treasurer's  checks 

380 

15 

- 

95 

1,498 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

118,791 

112,575 

171,328 

190,346 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

56,200 

55,562 

51,396 

46,206 

36,925 

Christmas  and  thrift  clubs 

47,818 

74,696 

61,313 

71,654 

30,081 

Dividends  unpaid 

963 

242 

6,130 

241 

6,180 

Bills  payable          .... 

150,000 

- 

- 

- 

- 

Tellers'  overs          .... 

- 

- 

~ 

39 

- 

$2,021,637 

$2,023,348 

$1,993,870 

$2,145,949 

$2,238,165 
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SAVINGS    DEPARTMENT. 

Investment  Committee:   J.  A.  Brackett,  David  Brown,  Edw.  F.  Koffman,  D.  J.  !Murpht,  "W.  H. 

Russell. 

Deposits  draw  interest  from  the  first  day  of  each  month;   diNndends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$43,162 

$43,162 

$127,688 

$126,762 

$106,762 

Railroad  bonds  and  notes 

133,437 

133,437 

146,920 

146,920 

160,625 

Street  railway  bonds 

62,900 

62,900 

62,900 

62,900 

66,825 

Telephone  company  bonds 

25,000 

29,749 

29,749 

29,749 

38,489 

Gas,   electric   and   water   company 

bonds     ..... 

10,000 

10,000 

18,475 

23,475 

23,475 

National  bank  and  trust  company 

stock      ..... 

— 

— 

— 

— 

25,600 

Loans  on  real  estate 

1,066,675 

1,088,875 

1,165,725 

1,229,245 

1,375,625 

I/oans  on  personal  security 

360,897 

401,497 

454,023 

365,822 

554,534 

Due  from  national  banks  and  trust 

companies       .... 

17,224 

21,138 

16,673 

48,770 

17,609 

Cash  (currency  and  specie) 

2,536 

7,215 

6,626 

9,273 

25,868 

Other  assets            .... 

106 

136 

106 

106 

106 

$1,721,937 

$1,798,109 

$2,028,885 

$2,043,022 

$2,395,518 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents,    etc., 

expenses 
Other  liabilities 


less    current 


$1,695,595 

4,100 

17,707 

4,535 


$1,721,937 


$1,765,739 

4,100 

17,707 

10,563 


$1,798,109 


$1,999,279 

7,000 

22,521 


85 


$2,028,885 


!,007,361 

7,000 

22,521 

5,962 
178 


$2,043,022 


$2,360,000 
10,000 
25,493 


25 


$2,395,518 


3 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

.58,000  United  States  4i^s 
50,000  U.  S.  Certs,  of  Indebt.  5^3 
10,000  Chicago  4s 
5,000  Hampden  Co.  SJ^s 
10,000  Los  Angeles.  Cal.,  5s 
10,000  San  Francisco,  Cal.,  Ss 
15,000  Seattle,  Wash.,  4H3 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  ilis 
.30,000  Baltimore  &  Ohio  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4i-^s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
20,000  Fitchburg  5s 
7,000  Louis\'ille  &  Nashville  5s 


SI, 000  Louis\'ille  &  Nashville  5J^s 

10,000  Maine  Central  4J^s 
5,000  Maine  Central  5s 
5,000  Michigan  Central  3V^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

10,000  N.  Y.  C.  &  H.  R.  4s 

10,000  No.  Pacific  6s 

10,000  Pennsylvania  4J^s 

15,000  Pennsylvania  5s 

Street  Railway  Bonds. 

Sll.OOO  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  6s 

3,000  Lvnn  &  Boston  53 
40,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$10,000  Lawrence  Gas  Co.  7s 
10,000  N.  E.  Power  Co.  5s 
5,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

50  First  Nat.  Bank,  Boston 

40  Merchants  Nat.  Bank,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,   6.89%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  5.998  per  cent.):   5M%,  $30,000;   6%,  $1,304,045. 
PersoreaHoaMS  (average  rate,  6.25  per  cent.):   6%,  $273,880.50;   ej^^o,  $15,000;   7%,  $85,163.37. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.31  per  cent.). 

Number  of  loans  not  over  $3,000  each,  106,  amounting  to  $194,535.12. 
Number  of  real  estate  loans,  252,  average  amount  of  each,  $5,293.83. 
Number  of  personal  loans,  81,  average  amount  of  each,  $4,617.83. 
Gross  income  received  during  the  year,  $100,842.47. 
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DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  3,560.     Average  of  each,  $593.78. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2J^% 

July,  1921,  2J^% 
Number  of  deposits  during  year,  11,702,  amounting  to 


Number  of  withdrawals  during  year,  6,052,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$34,695  72 

40,161  94 

1,001,736  50 

51,070,594  16 
1,127,040  62 

$549,553  54 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

United  States  bonds 

Loans  on  real  estate 

Deposits  in  savings  banks 

Cash  on  hand         .... 

$2,717 

8,800 

84 

34 

$2,717 

8,800 

84 

34 

$2,717 

8,800 

84 

34 

$2,717 

8,800 

84 

42 

$2,717 

8,800 

88 

366 

$11,635 

$11,635 

$11,635 

$11,643 

$11,971 

Liabilities. 

On  trust  accounts 

Income          ..... 

$11,569 
66 

$11,569 
66 

$11,569 
66 

$11,568 
75 

$11,568 
403 

$11,635 

$11,635 

$11,635 

$11,643 

$11,971 

1 
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LAWRENCE  —  LAWRENCE   TRUST   COMPANY. 

450   ESSEX   STREET. 

Incorporated  July  19,  1910.     Began  business  November  23,  1910. 


Cornelius  J.  Corcoran,  President. 


T.  P.  DoNOHUE,  Secretary. 


F.  W.  Houston,  Treasurer. 


Board  of  Directors:  A.  E.  Beck,  Jeremiah  Campopiano,  C.  J.  Corcoran,  Walter  Coulson,  J.  A. 
Donovan,  T.  P.  Donohue,  A.  L.  Hofmann,  C.  J.  ISIahonet,  J.  F.  McGrath,  N.  E.  IMiville, 
M.  J.  O'Brien,  R.  F.  Pickels,  F.  Pitocchelli,  T.  A.  Riley,  J.  L.  Rollet,  M.  J.  SuLLn'AN. 

Business  hours:  9  a.m.  to  6  p.m.;  Saturdays,  9  a.m.  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

S439,177 

$439,178 

$424,878 

$419,878 

$403,022 

Loans  on  real  estate  (net) 

146,180 

145,840 

142,990 

142,985 

143,540 

Demand  loans  with  collateral 

152,978 

152,281 

144,512 

160,396 

97,958 

Other  demand  loans 

191,165 

200,679 

187,565 

184,190 

209,981 

Time  loans  with  collateral 

125,036 

120,812 

122,337 

114,554 

111,218 

Other  time  loans    .... 

649,546 

648,509 

636,084 

632,447 

682,176 

Overdrafts     ..... 

10,938 

10,713 

26 

245 

21 

Furniture  and  fixtures     . 

25,527 

26,420 

27,471 

27,880 

27,880 

Thrift  and  revenue  stamps 

580 

640 

347 

256 

501 

Tellers'  shorts         .... 

42 

- 

— 

50 

— 

Due  from  reserve  banks 

33,167 

158,650 

119,529 

203,609 

27,503 

Due  from  other  banks    . 

3,437 

638 

2,637 

3,080 

3,441 

Cash:  — 

Currency  and  specie 

127,860 

68,472 

96,621 

120,156 

68,220 

■Checks  on  other  banks   . 

8,149 

4,697 

— 

13,275 

9,749 

Other  cash  items    .... 

2,751 

3,483 

- 

3,382 

7,609 

$1,916,533 

$1,981,012 

$1,904,997 

$2,026,383 

$1,792,819 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

75,000 

75,000 

75,000 

75,000 

75,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

17,784 

23,236 

5,606 

9,558 

8,297 

Reserved  for  taxes  and  interest 

- 

— 

— 

— 

2,691 

Due  to  reserve  banks 

1,023 

1,456 

1,080 

- 

1,477 

Due  to  other  banks 

66,948 

79,221 

61,898 

52,876 

49,033 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,039,747 

1,011,397 

1,035,151 

1,261,251 

1,173,992 

Certificates  of  deposit     . 

2,516 

2,516 

2,516 

2,516 

2,516 

Certified  checks     .... 

4,069 

4,618 

6,048 

3,454 

23,714 

Treasurer's  checks 

75 

- 

— 

— 

— 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

286,422 

290,721 

319,197 

277,508 

295,800 

Christmas  and  thrift  clubs 

127,615 

197,505 

185,353 

244,114 

57,252 

Dividends  unpaid 

3.34 

226 

3,148 

106 

3,047 

Bills  payable          .... 

195,000 

195,000 

110,000 

— 

— 

Tellers'  overs          .... 

- 

IIG 

- 

- 

- 

$1,916,533 

$1,981,012 

$1,904,997 

$2,026,383 

$1,792,819 
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SAVINGS    DEPARTMENT. 

Investment  Committee:   C.  J.  Cohcoran,  N.  E.  Miville,  T.  A.  Riley,  J.  L.  Rolley. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

May  and  November. 


Assets. 


Feb.  21, 

April  28, 

Juno  30, 

Sept.  6, 

Deo.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$362,674 

$362,674 

$412,724 

$407,724 

$357,724 

Railroad  bonds  and  notes 

481,603 

481,602 

481,602 

491,503 

563,995 

Street  railway  bonds 

63,950 

63,950 

63,950 

63,950 

63,950 

Telephone  company  bonds 

69,382 

69,382 

69,382 

69,382 

89,382 

National  bank  and  trust  company 

stock      ..... 

671,205 

678,675 

678,675 

759,395 

898,574 

Loans  on  real  estate 

3,826,104 

3,725,144 

3,688,069 

3,702,630 

3,662,005 

Loans  on  personal  security 

820,376 

860,990 

736,740 

740,610 

686,790 

Taxes  and  insurance  paid  on  mort- 

gaged property 

269 

269 

269 

269 

269 

Due  from  national  banks  and  trust 

compames       .... 

94,595 

100,130 

105,084 

113,926 

114,065 

Cash  (currency  and  specie) 

13,927 

84,957 

40,055 

29,339 

127,325 

Other  assets,  suspense    . 

500 

500 

- 

- 

- 

$6,404,585 

$6,428,273 

$6,276,550 

$6,378,728 

$6,564,079 

Liabilities. 


Deposits        ..... 

$6,218,715 

$6,167,171 

$6,192,076 

$6,318,306 

$6,525,397 

Guaranty  fund       .... 

8,300 

8,300 

16,100 

16,100 

24,200 

Profit  and  loss        .... 

— 

— 

7,211 

7,211 

7,944 

Interest,    rents,    etc.,    less    current 

expenses           .... 

22,570 

152,802 

9,255 

33,635 

5,840 

Discount  and  interest  prepaid 

— 

— 

- 

3,476 

.    698 

Reserved  for  interest 

- 

— 

1,908 

- 

— 

Other  liabilities,  bills  payable 

155,000 

100,000 

50,000 

- 

- 

$6,404,585 

$6,428,273 

$6,276,550 

$6,378,728 

$6,564,079 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S2,200  United  States  S^s 

352,700  United  States  A^is 

3,000  Massachusetts  3Ms 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4s 
60,000  Baltimore  &  Ohio  43^s 
40,000  Baltimore  &  Ohio  5s 

3,000  Bangor  &  Aroostook  5s 
10,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Ind.  &  Southern  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
85,000  Chi.,  Mil.  &  St.  Paul  4J^s 
20,000  Illinois  Central  4s 

5,000  James,  Frank.  &  Clearfi'd  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 

1,000  Louisville  &  Nashville  SJ^s* 


$20,000  Maine  Central  5s 
10,000  Michigan  Central  4s 
55,000  Minn..  St.  P.  &  S.  Ste.  M.  4g 
35,000  Minn.;  St.  P.  &  S.  Ste.  M.  7s 
40,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4Hs 

5,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Northern  Pacific  43-os 
25,000  Pennsylvania  4J^s 
30,000  Pennsylvania  5s 

5,000  Portland  Terminal  Co.  4s 
40,000  So.  Pacific  4s 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4Ms 

5,000  Eastern  Mass.  4s 
25,000  West  End  Ss 
25,000  Wore.  Consolidated  4Hs 

5,000  Wore.  &  Southbridge  43^g 


Bank  Stocks. 

Shs. 
324  American  Trust  Co.,  Boston 
75  Beacon  Trust  Co.,  Boston 
50  Commonwealth  Tr.  Co.  .Boston 
110  Federal  Trust  Co.,  Boston 
278  First  Nat.  Bank,  Boston 
332  International  Trust  Co.,  Boston 
38  Liberty  Trust  Co.,  Boston 
177  Merchants  Nat.  Bank,  Boston 
423  Nat.  Shawmut  Bank,  Boston 
60  National  Union  Bank,  Boston 
1,143  Old  Colony  Trust  Co.,  Boston 
50  Second  Nat.  Bank,  Boston 
150  State  St.  Trust  Co.,  Boston 
15  First  Nl.Bk.,  Haverhill 
3  Bay  State  Nl.  Bk.,  Lawrence 
3  Merchants  Trust  Co.,  Lawrence 
200  Middlesex  S.  D.&  Tr.Co.,Lowell 


*  Not  a  legal  investment. 
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RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   6.02%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.44  per  cent.):  4K%,  $130,000;   6%,  S314,650;    6^%,  $2,857,730.25; 

7%,  8364,900. 
PersonaUoares  (average  rate,  6.72  per  cent.):    5%,  $50,480.02;    6%,  $278,576.53;    6M%.  $4,365;    7%, 

$291,170.61;  7H%,  $239,504.21;  8%,  $32,110.26. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.83  per  cent.). 

Nximber  of  loans  not  over  $3,000  each,  388,  amounting  to  $598,875.31. 
Number  of  real  estate  loans,  653,  average  amount  of  each,  $5,616.05. 
Number  of  personal  loans,  221,  average  amount  of  each,  $4,055.23. 
Gross  income  received  during  the  year,  $375,071.09. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  14,932.     Average  of  each,  $431.43. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  2J^% $141,80100 

May,  1921,  21^%       ......  137,440  11 

Number  of  deposits  during  year,  48,538,  amounting  to      .....          .  3,550,740  83 

$3,829,981  94 

Number  of  withdrawals  during  year,  29,188,  amounting  to         ....          .  3,967,163  77 

Net  decrease  for  the  year         ..........  $137,181  83 
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LAWRENCE  —  MERCHANTS  TRUST  COMPANY. 

238   ESSEX   STREET. 
Branch  Office:   590  Essex  Street. 
Incorporated  January  23,  1911.    Began  business  March  C,  1911. 
H.  L.  Sherman,  President.  A.  C.  Dame,  Treasurer  and  Secretary. 

Board  of  Directors:  F.  M.  Andrew,  C.  O.  Andrews,  J.  H.  Bride,  A.  H.  Chamberlain,  D.  J.  Costello, 
J.  W.  Cross,  M.  J.  Cukran,  W.  D.  Currier,  A.  B.  Emmons,  H.  W.  Field,  J.  C.  Forbes,  L.  A. 
FoYE,  W.  H.  Giles,  G.  W.  Hamblet,  W.  D.  Hartshorne,  H.  W.  Horne,  J.  E.  Horne,  G.  E. 
KuNHARDT,  Ashton  Lee,  C.  H.  Littlefield,  Jr.,  L.  E.  Locke,  F.  C.  McDuffie,  G.  E.  Murray, 
W.  E.  Parker,  W.  E.  Rowell,  G.  F.  Russell,  F.  H.  Sargent,  H.  L.  Sherman,  G.  H.  Simonds, 
Irving  Southworth,  A.  B.  Sutherland,  J.  P.  Sweeney,  Byron  Truell,  C.  W.  Walworth, 
P.  C.  WiGGiN,  G.  L.  Wright. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$948,193 

$948,193 

$765,488 

$754,488 

$754,488 

Federal  Reserve  Bank  stock    . 

13,500 

13,500 

13,500 

13,500 

13,500 

Other  stocks  and  bonds 

231,008 

260,695 

261,165 

251,215 

288,037 

Loans  on  real  estate  (net) 

216,671 

230,613 

256,236 

277,961 

274,431 

Demand  loans  with  collateral 

901,543 

850,484 

877,782 

889,682 

1,071,597 

Other  demand  loans 

98,350 

97,575 

97,275 

136,550 

131,800 

Time  loans  with  collateral 

212,524 

217,019 

278,991 

293,124 

383,434 

Other  time  loans    .... 

1,748,626 

1,682,167 

1,681,619 

1,576,354 

1,661,048 

Acceptances  purchased  or  discounted 

— 

— 

— 

220,894 

— 

Overdrafts    ..... 

586 

105 

386 

322 

1,955 

Banking  house       .... 

225,000 

225,000 

225,000 

225,000 

225,000 

Furniture  and  fixtures    . 

— 

20,769 

34,852 

36,544 

36,285 

Thrift  and  revenue  stamps 

926 

707 

967 

1,241 

745 

Tellers'  shorts        .... 

— 

— 

— 

— 

258 

Due  from  reserve  banks 

652,340 

353,749 

659,063 

421,409 

876,833 

Due  from  other  banks    . 

92,377 

158,692 

113,593 

281,883 

108,614 

Cash:  — 

Currency  and  specie 

367,639 

455,567 

463,395 

441,647 

346,326 

Checks  on  other  banks  . 

31,965 

30,178 

29,440 

59,402 

36,791 

Other  cash  items    .... 

8,100 

12,970 

22,778 

9,217 

8,825 

$5,749,348 

$5,557,983 

$5,781,530 

$5,890,433 

$6,219,967 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

159,359 

160,071 

170,856 

192,426 

162,506 

Reserved  for  taxes  and  interest 

1,295 

8,133 

5,456 

5,353 

— 

Reserved  for  depreciation 

— 

10,000 

10,000 

10,000 

5,336 

Interest  collected  but  unearned 

— 

— 

— 

— 

8,496 

Due  to  reserve  banks 

78,427 

108,424 

115,403 

69,623 

101,353 

Due  to  other  banks 

81,287 

191,588 

185,350 

137,146 

144,043 

Deposits:  — 

Demand:  — ■ 

Subject  to  check    .... 

4,198,239 

4,232,578 

4,428,258 

4,478,316 

4,730,894 

For  payment  of  coupons 

325 

490 

690 

300 

500 

Certificates  of  deposit     . 

91,111 

94,379 

132,987 

125,655 

127,967 

Certified  checks      .... 

34,634 

5,995 

8,454 

22,392 

20,038 

Treasurer's  checks 

4,213 

8,060 

11,028 

50,823 

3,167 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days  . 

98,398 

200,098 

209,998 

284,848 

274,948 

Open  accounts  not  payable  within 

thirty  days      .... 

87,041 

87,797 

53,022 

63,267 

50,687 

Dividends  unpaid 

_ 

369 

_ 

_ 

32 

Bills  payable          .... 

465,000 

- 

- 

- 

140,000 

Tellers'  overs          .... 

19 

1 

28 

180 

— 

Other  liabilities      .... 

- 

- 

104 

- 

r 

$5,749,348 

$5,557,983 

$5,781,530 

$5,890,433 

$6,219,967 

1 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   C.  O.  Andrews,  D.  J.  Costello,  M.  E.  Rowell. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Pubhc  funds            .... 

$295,064 

$295,064 

$350,064 

$345,064 

$341,064 

Railroad  bonds  and  notes 

100,845 

100,845 

98,245 

98,245 

91,245 

Street  railway  bonds 

19,500 

19,500 

19,100 

19,100 

17,100 

Telephone  company  bonds 

24,900 

24,900 

24,900 

24,900 

24,900 

Gas,    electric    and    water    company 

bonds     ..... 

- 

— 

- 

— 

9,000 

Loans  on  real  state 

962,255 

1,003,875 

1,075,175 

1,145,500 

1,171,675 

Loans  on  personal  security 

215,000 

190,000 

165,000 

150,000 

245,000 

Due  from  national  banks  and  trust 

compames       .... 

14,533 

18,190 

27,305 

11,512 

17,067 

Cash  (currency  and  specie) 

7,769 

8,726 

13,942 

7,866 

16,055 

Other  assets            .... 

220 

136 

131 

129 

- 

$1,640,086 

$1,661,236 

$1,773,862 

$1,802,316 

$1,933,106 

Liabilities. 

Deposits        ..... 

$1,620,055 

$1,635,426 

$1,752,208 

$1,776,011 

$1,915,435 

Guaranty  fund       .... 

7,600 

7,600 

11,000 

11,000 

13,500 

Profit  and  loss        .... 

94 

94 

8,153 

9,033 

3,090 

Interest,    rents,    etc.,    less    current 

expenses          .... 

12,337 

18,116 

— 

2,492 

— 

Discount  and  interest  prepaid 

- 

- 

2,501 

3,780 

1,081 

$1,640,086 

$1,661,236 

$1,773,862 

$1,802,316 

$1,933,106 

^ 

SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

S750  United  States  3Hs 
125,900  United  vStates  4:14s 
166.550  U.  S.  Victory  Notes  4Ms 
55,000  U.  S.  Treas.  Notes  5Hs 

Railroad  Bonds. 

520,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Maine  4s 


$2,500  Boston  &  Maine  6s 
7,000  Chi.,  Mil.  &  St.  Paul  4s 
8,000  Chi.,  Mil.  &  St.  Paul  4J  is 
5,000  Louisville  &  Nashville  5s 

10,000  Maine  Central  4}^s 
7,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

15,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  Pennsylvania  4}^s 

15,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 
§10,000  Holyoke  5s 
10,000  West  End  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$9,000  Lawrence  Gas  Co.  7s 


RATES    ON   INVESTMENTS    AND   LOANS    (AVERAGE    ON   ALL,    5.79%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.08  per  cent.):   6%,  ,$980,100;  6H%.  $172,100;  7%,  $5,700  . 
PersOnaHoans  (average  rate,  6.45  per  cent.) :   6%,  $75,000;   6M%,  $50,000;   7^%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 

Number  of  loans  not  over  $3,000  each,  80,  amounting  to  $162,500. 
Number  of  real  estate  loans,  214,  average  amount  of  each,  $5,4  10. 
Number  of  personalloans,  5,  average  amount  of  each,  $30,000. 
Gro.ss  income  received  during  the  year,  .$92,144.58. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  7,200.     Average  of  each,  $250. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2}^% 
Number  of  deposits  during  year,  13,705,  amounting  to 


Number  of  withdrawals  during  year,  7,004,  amounting  to 
Net  increase  for  the  year  ..... 


$29,379  57 

32,731  19 

1,260,403  19 

51,322,513  95 
1,048,220  56 

$274,293  39 
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TRUST   DEPAETMENT. 

Assets. 


Feb.  21, 

April  28, 

Juno  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$20,142 

$20,142 

$29,984 

$29,984 

$29,484 

City,  county  and  town  bonds 

2,951 

2,951 

2,951 

2,951 

2,951 

Railroad  bonds      .... 

3,520 

4,510 

4,510 

4,510 

4,510 

Street  railway  bonds 

8,250 

8,250 

13,000 

13,000 

13,000 

Miscellaneous  bonds 

25,185 

33,140 

46,880 

46,880 

53,885 

Railroad  stocks 

1,148 

1,148 

1,148 

1,148 

1,148 

Manufacturing  stocks 

57,138 

57,138 

131,414 

131,414 

105,913 

Miscellaneous  stocks 

244,187 

244,187 

270,957 

271,1.56 

271,156 

Loans  on  real  estate 

9,000 

27,180 

24,180 

22,980 

22,580 

Real  estate  owned 

2,000 

2,000 

2,000 

2,000 

2,000 

Deposits  in  savings  banks 

7,346 

6,356 

9,027 

8,995 

9,644 

Deposits  in  national  banks  or  trust 

companies       .... 

1,527 

4,287 

4,061 

1,833 

— 

Cash  on  hand         .... 

120 

689 

702 

3,530 

3,017 

Other  assets            .... 

- 

- 

8,017 

8,017 

8,017 

$382,514 

S411,978 

$548,831 

$548,398 

$527,305 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$363,979 
1,457 

16,888 
190 


$394,679 

259 

16,888 

152 


,514        $411,978        $548,831 


$509,782 

2,565 

36,226 

258 


$509,807 

2,325 

36,194 

72 


$548,398 


$488,960 

2,697 

35,576 

72 


$527,305 
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LEXINGTON  —  LEXINGTON  TRUST   COMPANY. 


444   MASSACHUSETTS   AVENUE. 


Incorporated  January  8,  1914.     Began  business  April  21,  1914. 


Eltvtn  G.  Preston,  President. 


W.  R.  S.  Eaton,  Treasurer. 


Board  of  Directors:   H.  M.  Aldkich,  H.  C.  Blake,  L.  S.  Brown,  R.  P.  Clapp,  J.  C.  Hutchinson, 
E.  H.  Maea,  E.  p.  Mereiam,  E.  G.  Preston,  R.  L.  Ryder,  L.  E.  Smith. 


Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m.  and  7  to  8  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$27,024 

$27,024 

$27,024 

$27,024 

$27,024 

Commonwealth    of    Massachusetts 

bonds     ..... 

9,556 

9,556 

9,556 

9,556 

9,556 

Other  stocks  and  bonds 

218,739 

238,387 

222,752 

232,839 

204,624 

Loans  on  real  estate  (net) 

72,129 

96,524 

108,652 

117,453 

127,145 

Demand  loans  with  collateral 

24,700 

22,348 

16,636 

42,481 

44,534 

Other  demand  loans 

25,182 

25,155 

24,241 

33,949 

15,706 

Time  loans  with  collateral 

50,885 

30,065 

32,200 

24,560 

30,718 

Other  time  loans    .... 

105,466 

151,674 

160,107 

151,335 

148,549 

Acceptances  purchased  or  discounted 

13,850 

15,458 

52,317 

— 

— 

Overdrafts    ..... 

30 

92 

165 

48 

359 

Furniture  and  fixtures     . 

11,164 

11,309 

11,672 

11,555 

12,298 

Due  from  reserve  banks 

47,378 

42,284 

34,428 

22,640 

52,030 

Cash:  — 

Currency  and  specie 

20,429 

14,955 

22,544 

29,372 

21,215 

8626,532 

$684,831 

$722,294 

$702,812 

$694,358 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

70,000 

70,000 

70,000 

75,000 

75,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid     . 

9,042 

12,534 

15,320 

11,805 

12,401 

Due  to  other  banks 

19,034 

20,730 

11,120 

5,242 

13,968 

Deposits  — 

Demand:  — 

Subject  to  check    .... 

474,311 

525,622 

504,038 

453,513 

472,885 

Certificates  of  deposit     . 

- 

1,850 

52,600 

70,000 

66,781 

Certified  checks      .... 

53 

3 

124 

103 

111 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

4,000 

4,000 

19,000 

36,734 

3,200 

Dividends  unpaid 

92 

92 

92 

256 

12 

Other  liabilities      .... 

- 

- 

- 

159 

- 

$626,. 532 

$084,831 

$722,294 

$702,812 

$094,358 
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SAVINGS    DEPARTMENT. 

Investment  Committee:  H.  M.  Aldrich,  L.  S.  Brown,  E.  G.  Preston. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  second  Wednesday 

of  January  and  July. 


Assets. 

Feb.  21, 

April  28, 

June  30, 

Sept.  0, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$13,251 

$18,251 

$18,251 

$18,251 

$18,251 

Railroad  bonds  and  notes 

85,879 

85,810 

85,810 

85,810 

57,513 

Street  railway  bonds 

3,490 

3,490 

3,490 

3,490 

3,490 

Telephone  company  bonds 

3,556 

3,556 

3,556 

3,556 

3,556 

Gas,   electric   and   water   company 

bonds     ..... 

27,457 

26,962 

42,473 

42,473 

55,696 

Loans  on  real  estate 

337,829 

346,131 

356,467 

400,449 

441,943 

Loans  on  personal  security 

139,050 

166,200 

164,950 

116,900 

109,200 

Due  from  national  banks  and  trtist 

compames       .... 

26,063 

6,884 

5,715 

6,155 

13,226 

Cash  (currency  and  specie) 

- 

1,050 

536 

1,012 

814 

$636,575 

$658,334 

$681,248 

$678,096 

$703,689 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,  less  current 
expenses          .... 
Discount  and  interest  prepaid 

$627,625 

800 

2,335 

5,815 

$644,315 

800 

1,616 

11,603 

$660,628 

1,650 

18,270 

700 

$663,238 
1,650 
4,174 

9,034 

$678,692 

1,650 

23,347 

$636,575 

$658,334 

$681,248 

$678,096 

$703,689 

SCHEDUXE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$15,000  United  States  4Ms 
5,000  Lima,  Ohio,  63 

Railroad  Bonds. 

$5,000  Boston,  R.  B.  &  Lynn  4J^3 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
3,000  Chi.  &  Northwestern  4s 

10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 


S5,000  Illinois  Central  4s 

10,000  Lake  Shore  &  Mich.  So.  4g 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  New  Orleans  &  Mobile  6s 
2,000  Pennsylvania  4J-2S 

10,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$3,000  Boston  Elevated  4s 
1,000  Boston  Elevated  4Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Boston  Cons.  Gas  Co.  7s 
8,000  Lawrence  Gas  7s 
4,000  Milford  Electric  Co.  5s 

10,000  Newb'p't  Gas  &  Elec.  Co.  73; 

16,000  N.  E.  Power  5s 

10,000  Pittsfield  Elec.  Co.  6s 
5,000  West  Boston  Gas  Co.  73 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.37%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.49  per  cent.):    5%,  $200;    5M%.  $18,925;    6%,  $91,080;    6H%i 

$173,432.86;  7%,  $124,075. 
PersonaHoans  (average rate,  6.79 per  cent.):  6%,  $10,000;  6J^%,  $20,000;  6M%,S40,000;  7%,  $72,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.52  per  cent.). 


Number  of  loans  not  over  $3,000  each,  39,  amounting  to  $62,171.59. 
Number  of  real  estate  loans,  95,  average  amount  of  each,  $4,291. 
Nimiber  of  personal  loans,  21,  average  amount  of  each,  $6,804. 
Gross  income  received  during  the  year,  $42,384.28. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  1,788.     Average  of  each,  $379.91. 
Ordinary  (ii\'idends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2M% 
Number  of  deposits  during  year,  5,214,  amounting  to 


Number  of  withdrawals  during  year,  2,159,  amounting  to 
Net  increase  for  the  year  ..... 


$13,578  87 

14,796  23 

311,282  88 

$339,657  98 
275,157  81 

$64,500  17 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Railroad  bonds      .... 
Miscellaneous  bonds 
Manufacturing  stocks     . 
Loans  on  real  estate 
Deposits  in  national  banks  or  trust 
companies       .... 

$49,980 
11,940 
11,172 
10,300 

1,406 

$49,980 
11,940 
11,172 
10,250 

1,784 

$49,980 
11,940 
11,172 
10,250 

2,046 

$49,980 
11,940 
11,172 
10,250 

1,757 

$49,980 
11,940 
11,172 
10,600 

1,075 

$84,798 

$85,126 

$85,388 

$85,099 

$84,767 

LiabUities. 

On  trust  accounts  .... 
Income          ..... 

$83,082 
1,716 

$83,082 
2,044 

$83,082 
2,306 

$83,082 
2,017 

$83,082 
1,685 

$84,798 

$85,126 

$85,388 

$85,099 

$84,767 
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LOWELL  —  LOWELL   TRUST   COMPANY. 

265    CENTRAL    STREET. 

Incorporated  May  23,  1890.     Began  business  February  9,  1891. 


George  M.  Harrigan,  President. 


John  F.  Connors,  Secretary  and  Actuary. 


Board  of  Directors:  R.  M.  Blair,  C.  E.  Collins,  J.  F.  Connors,  J.  C.  Donovan,  J.  F.  Dwyer,  C.  H. 
Hanson,  C.  O.  Hall,  G.  M.  Harrigan,  C.  W.  Holmes,  T.  F.  Kelley,  C.  L.  Marren,  T.  F. 
McKay,  H.  C.  Merrill,  G.  E.  Mongeau,  Patrick  O'Hearn,  W.  A.  O'Malley,  O.  B.  Kanlbtt, 
P.  W.  Reilly,  Barth  Scannell,  Jr.,  Paul  Vigeant. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$133,850 

$133,850 

$133,850 

$133,850 

$133,700 

Commonwealth     of    Massachusetts 

bonds     ..... 

40,000 

_ 

— 

— 

_ 

Other  stocks  and  bonds 

17,627 

18,067 

27,430 

27,430 

69,423 

Loans  on  real  estate  (net) 

349,503 

364,912 

357,942 

356,906 

340,592 

Demand  loans  with  collateral 

80,451 

78,268 

77,668 

77,268 

52,838 

Other  demand  loans 

92,686 

85,227 

86,910 

90,560 

88,475 

Time  loans  with  collateral 

514,631 

477,812 

449,070 

434,685 

478,306 

Other  time  loans    . 

934,026 

948,931 

1,019,087 

1,026,139 

1,005,148 

Overdrafts     . 

1,269 

1,222 

715 

657 

1,713 

Safe  deposit  vaults 

— 

— 

— 

— 

20,000 

Furniture  and  fixtures     . 

22,684 

27,684 

43,384 

48,384 

35,384 

Thrift  and  revenue  stamps 

440 

800 

500 

700 

550 

Tellers'  shorts 

145 

372 

442 

370 

— 

Due  from  reserve  banks 

223,045 

157,432 

205,033 

121,684 

121,030 

Due  from  other  banks    . 

49,201 

49,228 

36,378 

49,120 

9,929 

Cash:  — 

Currency  and  specie 

259,197 

221,897 

79,053 

231,879 

141,493 

Checks  on  other  banks   . 

22,165 

12,902 

21,338 

16,885 

22,990 

Other  cash  items    . 

6,860 

8,798 

7,069 

7,653 

7,025 

Real  estate  owned 

34,740 

34,740 

34,740 

34,740 

34,740 

Insurance  account            .        ' 

26,291 

37,623 

38,142 

38,040 

43,643 

Suspense  account.  . 

7,329 

7,329 

7,329 

7,329 

7,329 

$2,816,140 

$2,667,094 

$2,626,080 

$2,704,279 

$2,614,308 

Liabilities. 


Capital  stock          .... 

$240,000 

$240,000 

$240,000 

$240,000 

$240,000 

Surplus          ..... 

50,000 

50,000 

50,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

50,925 

58,438 

94,610 

49,956 

38,834 

Reserved  for  taxes  and  interest 

30,032 

30,032 

27,232 

20,031 

27,237 

Interest  collected  but  unearned 

22,302 

22,302 

— 

— 

— 

Due  to  reserve  banks 

17,540 

10,263 

9,193 

9,716 

28,283 

Due  to  other  banks 

18,928 

16,592 

11,771 

16,107 

1,015 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,266,031 

2,168,682 

2,129,263 

2,183,910 

2,019,110 

Certificates  of  deposit     . 

106,806 

54,306 

50,000 

17,631 

— 

Certified  checks     .... 

13,405 

16,365 

13,972 

16,868 

9,810 

Dividends  unpaid 

171 

114 

39 

60 

24 

Bills  payable          .... 

- 

- 

- 

50,000 

150,000 

$2,816,140 

$2,667,094 

$2,626,080 

$2,704,279 

$2,614,308 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  R.  M.  Blair,  J.  C.  Donovan,  C.  H.  Hanson,  G.  M.  Harrigan,  Bartholomew 

SCANNELL. 

Deposits  draw  interest  from  the  last  day  of  each  month;  dividends  are  payable  on  the  fifteenth  day  of 

April  and  October. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds           .... 
Loans  on  real  estate 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 
Other  assets            .... 

_ 

_ 

_ 

- 

329,037 
33,000 

1,762 

4,500 

740 

- 

- 

- 

- 

369,039 

Liabilities. 

Deposits        ..... 

Interest,    rents,    etc.,    less    current 

expenses          .... 

- 

- 

- 

- 

$68,999 

40 

- 

- 

- 

- 

369,039 

SCHEDULE   OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 

Public  Funds. 

Par  Value. 

S30,000  United  States  i}43 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 


Number  of  accounts,  47.     Average  of  each,  $194.12. 
Number  of  deposits  during  year,  47,  amounting  to 
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LOWELL  —  MIDDLESEX    SAFE    DEPOSIT     AND    TRUST    COMPANY. 

160   MERRIMACK   STREET. 

Incorporated  May  29,  1888.     Began  business  October  15,  1894. 

Frank  P.  INIcGillt,  President.  John  T.  Sparks,  Secretary.. 

Board  of  Directors:  H.  P.  Seals,  J.  H.  Beattlibu,  T.  T.  Clakk,  E.  B.  Conant,  L.  W.  Faulkneb,, 
Alfred  Leblanc,  F.  P.  McGillt,  T.  F.  Morris,  Percy  Parker,  A.  L.  Paul,  G.  W.  Pearson, 
J.  B.  PILLING,  G.  E.  Putnam,  J.  E.  Shanlet,  J.  T.  Sparks,  L.  T.  Trull,  D.  H.  Walker,  J.  P. 

WiTHAM. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

_ 

_ 

$90,000 

$45,000 

$35,000 

Other  stocks. and  bonds 

$491,325 

$475,530 

467,407 

421,907 

417,880 

Loans  on  real  estate  (net) 

37,539 

35,189 

53,814 

55,189 

59,389 

Demand  loans  with  collateral 

167,030 

171,864 

150,641 

149,634 

143,405 

Other  demand  loans 

136,074 

135,145 

134,565 

143,467 

151,440 

Time  loans  with  collateral 

69,173 

72,859 

83,165 

86,978 

68,053 

Other  time  loans    .... 

532,279 

605,722 

626,250 

602,573 

540,017 

Overdrafts    ..... 

40 

759 

198 

263 

1,129 

Banking  house       .... 

20,000 

20,000 

20,000 

20,000 

20,000 

Safe  deposit  vaults 

5,000 

6,826 

6,500 

6,500 

6,500 

Tellers'  shorts        .... 

— 

170 

_ 

— 

_ 

Due  from  reserve  banks 

133,038 

121,545 

129,797 

131,533 

130,608 

Cash:  — 

Currency  and  specie 

104,089 

70,125 

106,901 

118,007 

77,290 

Checks  on  other  banks   . 

16,685 

21,395 

17,255 

12,202 

20,482 

Other  assets            .... 

2,500 

3,436 

4,842 

4,842 

4,842 

$1,714,772 

$1,740,565 

$1,891,335 

$1,798,095 

$1,676,035 

Liabilities. 

Capital  stock         .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

75,000 

75,000 

75,000 

75,000 

75,000 

Undi^'^ded   earnings,   less  expenses. 

interest  and  taxes  paid     . 

5,509 

13,098 

7,660 

7,392 

3,131 

Due  to  reserve  banks 

14,175 

17,145 

14,797 

4,316 

13,883 

Due  to  other  banks 

84,214 

54,676 

52,942 

45,067 

74,440 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,069,847 

1,063,007 

1,021,605 

1,008,064 

1,191,683 

Certified  checks     .... 

1,584 

2,026 

5,566 

4,025 

6,272 

Time:  — 

Christmas  and  thrift  clubs 

64,358 

115,517 

159,750 

204,102 

11,607 

Dividends  unpaid 

85 

15 

4,015 

35 

19 

Bills  payable           .... 

200,000 

200,000 

350,000 

250,000 

100,000 

Tellers'  overs          .... 

- 

81 

- 

94 

- 

$1,714,772 

$1,740,565 

$1,891,335 

$1,798,095 

$1,676,035 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  P.  Beals,  F.  P.  McGillt,  A.  L.  Paul,  G.  E.  Putnam,  J.  P.  Witham. 

Deposits  draw  interest  from  the  first  day  of  each  month;   di\'idend3  are  payable  on  the  fifteenth  day 

of  April  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

PubUc  funds            .... 

$201,332 

$201,332 

$111,300 

$156,300 

$34,529 

Railroad  bonds  and  notes 

367,550 

367,550 

367,550 

367,550 

303,677 

Telephone  company  bonds 

30,856 

30,856 

30,800 

30,800 

— 

National  bank   and  trust  company 

stock      ..... 

305,782 

338,194 

274,184 

316,269 

418,184 

Loans  on  real  estate 

1,234,438 

1,248,641 

1,230,366 

1,231,721 

1,332,555 

Loans  on  personal  security 

636,626 

616,230 

497,129 

471,829 

480,850 

Due  from  national  banks  and  trust 

compames       .... 

83,551 

60,887 

39,273 

43,978 

74,323 

Cash  (currency  and  specie) 

772 

2,216 

5,268 

266 

7,581 

$2,860,907 

$2,865,906 

$2,555,870 

$2,618,713 

$2,651,699 

Liabilities. 


Deposits        ..... 

$2,846,143 

$2,857,614 

$2,543,931 

$2,599,784 

$2,633,628 

Guaranty  fund       .... 

3,500 

7,100 

7,100 

7,100 

10,500 

Profit  and  loss        .... 

100 

121 

342 

36 

8 

Interest,     rents,     etc.,    less     current 

expenses          .... 

11,164 

633 

4,497 

11,783 

6,813 

Discount  and  interest  prepaid 

— 

— 

— 

— 

750 

Other  liabilities      .... 

- 

438 

- 

10 

- 

$2,860,907 

$2,865,906 

$2,555,870 

$2,618,713 

$2,651,699 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$900  United  States  PAs 
37,700  United  States  4Ma 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  i^As 
,63,000  Baltimore  &  Ohio  5s 


Par  Value. 

320,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4Ms 
65,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
31,000  N.  Y.  C.  &  H.  R.  4Ms 
10,000  Maine  Central  41-^s 
10,000  Maine  Central  Ss 
25,000  No.  Pacific  4Hs 
34,000  Pennsylvania  5s 
5,000  Portland  Terminal  4s 
5,000  Portland  Terminal  5s 
10,000  West  Virginia  &  Pitts.  43 


Bank  Stocks. 

Shs. 

150  Commonwealth  Trust  Co.,  Boston 
100  Federal  Trust  Co.,  Boston 
225  International  Trust  Co. ,  Boston 
350  Old  Colony  Trust  Co.,  Boston 
110  State  St.  Trust  Co.,  Boston 
250  First  Natl.  Bank,  Boston 
150  Lawrence  Trust  Co.,  Lawrence 
127  Appleton  Natl.  Bank,  Lowell 
144  Old  Lowell  Natl.  Bank,  Lowell 
23  Union  Natl.  Bank,  Lowell 
361  Wamesit  Natl.  Bank,  Lowell 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.06%), 
OCTOBER  31,  1921. 

Beal  estate  loans  (average  rate,  6.53  per  cent.):    5%,  $25,400;    5}4%,  $12,200;  6%,  $188,065;    614%, 

.$665,420;   6M%,  $84,000;   7%,  $263,740;   8%,  $18,000. 
Personoi  Zoans  (average  rate,  6.47  per  cent.):    5%,  $84,110;    6%,  $141,011.12;    6^%,  $64,600;    6M%. 

$3,500;   7%,  $37,443.12;   7>^%,  $48,141.95;   S%,  $75,572.50. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  5.19  per  cent.). 

Number  of  loans  not  over  $3,000  each,  171,  amounting  to  $326,246.12. 
Number  of  real  estate  loans,  297,  average  amount  of  each,  $4,231.73. 
Number  of  personal  loans,  91,  average  amount  of  each,  $4,993.17. 
Gross  income  received  during  the  year,  $157,001.36. 

DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  5,101.     Average  of  ouch,  $500.17. 

Ordinary  dividends  declared  during  year:  April,  1921,  2J^%       .... 

Oct.,    1921,  21^%       .... 
Number  of  deposits  during  year,  17,150,  amounting  to      . 


Number  of  withdrawals  during  year,  11,257,  amounting  to 
Net  decrease  for  the  year         ..... 


$61,990  41 

58,382  SO 

1,332,255  85 

$1,452,629  06 

1,574,016  76 

$121,987  70 
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LYNN  — ESSEX   TRUST   COMPANY. 

25   EXCHANGE    STREET. 

Incorporated  July  18,  1904.     Began  business  August  19,  1904. 


H.  Morris  Kelley,  President. 


Joshua  Mills,  Treasurer. 


Board  of  Directors:  J.  S.  Bartlett,  A.  N.  Blake,  M.  P.  Clough,  D.  A.  Donovan,  W.  C.  Fish,  C.  H. 
Hastings,  J.  D.  A.  Healey,  W.  J.  Hennessey,  B.  N.  Johnson,  H.  M.  Kbllby,  G.  W.  Melanson, 
Joshua  Mills,  R.  H.  Mitchell,  C.  S.  Purington,  F.  L.  Rogers,  W.  R.  C.  Stephenson,  J.  W. 
Tapley,  H.  F.  Walker. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$97,983 

$97,983 

$97,983 

$97,983 

$97,983 

Commonwealth    of    Massachusetts 

bonds     ..... 

49,640 

49,640 

49,640 

49,640 

49,640 

Other  stocks  and  bonds 

480,214 

500,906 

490,868 

480,456 

480,377 

Loans  on  real  estate  (net) 

138,140 

136,395 

161,820 

169,265 

180,663 

Demand  loans  with  collateral 

286,970 

173,772 

168,586 

297,827 

363,194 

Other  demand  loans 

211,203 

209,320 

206,691 

210,019 

181,169 

Time  loans  with  collateral 

506,729 

525,974 

488,986 

504,496 

413,541 

Other  time  loans    .... 

1,272,629 

1,392,814 

1,202,653 

1,038,028 

1,158,342 

Overdrafts    ..... 

1,961 

4,467 

5,603 

10,442 

873 

Customers'  liability  on  account  of  ac- 

ceptances executed  . 

— 

17,811 

19,095 

34,258 

15,457 

Banking  house        .... 

60,000 

50,000 

50,000 

50,000 

50,000 

Thrift  and  revenue  stamps 

703 

397 

540 

414 

677 

Tellers'  shorts         .... 

16 

- 

— 

198 

Due  from  reserve  banks 

353,346 

175,535 

21,317 

163,835 

233,597 

Due  from  other  banks     . 

— 

— 

452 

— 

_ 

Cash:  — 

Currency  and  specie 

92,468 

272,477 

313,664 

168,506 

108,063 

Checks  on  other  banks   . 

52,940 

10,388 

26,838 

32,497 

29,045 

Other  cash  items    .... 

1,168 

8,196 

7,365 

2,039 

1,752 

Other  assets            .... 

- 

- 

- 

41 

- 

$3,596,110 

$3,626,075 

$3,312,101 

$3,309,944 

$3,364,373 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus          ..... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

85,862 

91,539 

84,391 

101,911 

99,688 

Reserved  for  taxes  and  interest 

3,080 

5,443 

7,807 

7,807 

3,000 

Due  to  reserve  banks 

30,020 

15,030 

33,850 

24,008 

38,506 

Due  to  other  banks 

123,147 

115,129 

77,578 

140,097 

113,095 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,163,820 

2,100,300 

2,008,890 

1,984,675 

2,087,183 

Interest  department 

601,535 

593,865 

403,960 

444,880 

464,196 

Certificates  of  deposit     . 

58,100 

157,100 

146,100 

62,100 

27,000 

Certified  checks     .... 

26,466 

18,570 

9,771 

1,204 

2,793 

Treasurer's  checks 

866 

5,948 

7,367 

92 

1,036 

Time:  — 

Christmas  and  thrift  clubs 

2,896 

5,027 

6,884 

8,703 

969 

Dividends  unpaid 

295 

258 

6,408 

187 

11,450 

Acceptances  executed  for  customers 

— 

17,812 

19,095 

34,258 

15,457 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

23 

- 

_ 

_ 

_ 

Tellers'  overs          .... 

- 

54 

- 

22 

- 

$3,596,110 

$3,626,075 

$3,312,101 

$3,309,944 

$3,364,373 
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TKXJST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$4,591 

$4,591 

$4,766 

$4,853 

$5,076 

Railroad  bonds       .... 

— 

— 

960 

1,969 

1,969 

Miscellaneous  bonds 

31,104 

38,804 

47,650 

47,642 

47,642 

Railroad  stocks      .... 

— 

- 

— 

— 

425 

Manufacturing  stocks     . 

6,599 

25,788 

25,789 

25,789 

27,580 

]Sfiscellaneou3  stocks 

10,683 

26,545 

29,111 

29,111 

27,320 

Deposits  in  savings  banks 

— 

— 

— 

36 

1,240 

Deposits  in  national  banks  or  trust 

companies       .... 

5,646 

4,461 

— 

1,311 

1,599 

Other  assets            .... 

30 

- 

356 

43 

- 

$58,653 

$100,189 

$108,632 

$110,754 

$112,851 

Liabilities. 


On  trust  accounts 

Income          ..... 
As  executors,  administrators,  etc.     . 
Other  liabilities      .... 

$58,653 

$99,865 
324 

$108,495 
137 

$110,531 
223 

$110,531 

97 

2,223 

$58,653 

$100,189 

$108,632 

$110,754 

$112,851 
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LYNN  — LYNN   SAFE  DEPOSIT  AND   TRUST  COMPANY. 

109-117   MARKET   STREET. 

Incorporated  April  20,  1887.     Began  business  December  1,  1888. 

Charles  E.  Hahwood,  President.  Wiliam  Dunbar,  Treasurer. 

Board  of  Directors:  G.  E.  Barnard,  J.  C.  Bbnz,  G.  A.  Creighton,  W.  F.  Dee,  F.  H.  Downs,  F.  A. 
Donahue,  William  Dunbar,  S.  L.  Fisher,  F.  L.  Goddard,  C.  E.  Harwood,  C.  W.  Harwood, 
J.  W.  Healy,  S.  T.  Patterson,  J.  L.  Walker,  E.  E.  Winkley,  H.  L.  Wood. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$152,135 

$117,135 

$115,735 

$115,635 

$89,945 

Commonwealth     of    Massachusetts 

bonds     ..... 

83,900 

83,900 

83,900 

83,900 

83,900 

Securities  acquired  in  settlement  of 

indebtedness   .... 

11,132 

11,132 

11,132 

11,132 

11,132 

Other  stocks  and  bonds 

1,006,977 

1,030,991 

1,030,491 

1,052,511 

1,177,073 

Loans  on  real  estate  (net) 

392,325 

381,000 

382,000 

380,200 

379,600 

Demand  loans  with  collateral 

— 

— 

3,750 

3,750 

— 

Other  demand  loans 

1,125 

3,750 

23,059 

43,041 

44,367 

Time  loans  with  collateral 

408,055 

443,024 

422,094 

413,374 

402,954 

Other  time  loans    .... 

1,925,877 

1,917,169 

1,986,964 

2,059,413 

1,748,425 

Overdrafts     ..... 

220 

590 

1,600 

351 

7 

Thrift  and  revenue  stamps 

100 

100 

100 

100 

100 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 

268,008 

325,050 

196,973 

266,517 

247,533 

237,792 

232,946 

266,939 

218,278 

217,612 

Checks  on  other  banks   . 

23,120 

5,882 

7,701 

12,699 

20,907 

Other  cash  items    .... 

4,995 

6,511 

11,541 

19,187 

17,798 

Other  assets            .... 

181 

238 

192 

210 

- 

$4,515,942 

$4,559,418 

$4,544,171 

$4,680,298 

$4,441,353 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

■    $100,000 

$100,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid 

176,116 

188,503 

177,421 

181,477 

175,024 

Reserved  for  taxes  and  interest 

15,328 

11,646 

18,110 

20,769 

24,268 

Interest  collected  but  unearned 

50,000 

50,000 

■50,000 

50,000 

50,000 

Due  to  other  banks 

449 

- 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

921,469 

941,926 

902,268 

950,640 

818,330 

Interest  department 

2,317,745 

2,099,732 

2,054,972 

2,114,745 

1,988,488 

Certificates  of  deposit     . 

132,151 

98,179 

124,027 

129,803 

133,786 

Certified  checks      .... 

227 

2,764 

4,980 

5,958 

2,382 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

9,510 

1,030 

6,331 

1,478 

4,128 

within  thirty  days   . 

587,805 

855,163 

892,062 

912,428 

929,947 

Dividends  unpaid 

667 

2,000 

4,000 

— 

— 

Reserved  for  improvements     . 

4,475 

8,475 

10,000 

13,000 

15,000 

$4,515,942 

$4,559,418 

$4,544,171 

$4,680,298 

$4,441,353 
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TRUST  DEPARTMENT. 
Assets. 


Feb.  21, 

AprO  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$3,102 

$3,102 

$3,102 

$3,102 

$3,102 

Miscellaneous  bonds 

18,611 

18,611' 

18,611 

18,611 

— 

Bank  stocks            .... 

32,850 

32,850 

32,850 

32,850 

32,850 

Miscellaneous  stocks 

28,361 

28,361 

28,361 

28,361 

25,961 

Loans  on  real  estate 

113,010 

112,047 

111,078 

109,510 

108,026 

Real  estate  owned 

81,500 

81,500 

71,500 

71,500 

71,500 

Deposits  in  savings  banks 

4,000 

4,000 

4,000 

4,000 

- 

Deposits  in  national  banks  or  trust 

compames       .... 

28,667 

27,405 

35,538 

32,836 

16,588 

Other  assets            .... 

50 

50 

50 

50 

50 

$310,151 

$307,926 

$305,090 

$300,820 

$258,077 

Liabilities. 


On  trust  accounts 

Income           .          .          . 

As  executors,  administrators,  etc.     . 

Other  liabilities      .... 

$269,436 

3,322 

36,895 

498 

$268,871 

2,359 

36,095 

601 

$268,051 

792 

35,595 

652 

$262,610 

1,881 

35,595 

734 

$256,513 

886 

678 

$310,151 

$307,926 

$305,090 

$300,820 

$258,077 
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LYNN  — SECURITY    TRUST    COMPANY. 

66    CENTRAL   SQUARE. 

Branch  OfiBlce:   31  Market  Square,  West  Lynn. 

Incorporated  April  26,  1890.     Began  business  January  15,  1891. 


C.  S.  Sanborn,  President. 


W.  M.  Nye,  Treasurer. 


Board  of  Directors:  R.  S.  Bauer,  H.  P.  Bitrrill,  E.  F.  Breed,  G.  H.  Breed,  H.  P.  Dunn,  T.  W. 
Gardiner,  J.  H.  Grover,  Louis  Gutterman,  J.  J.  Hines,  C.  H.  Johnson,  L.  W.  Kenney, 
E.  C.  Lewis,  J.  I.  Melanson,  W.  M.  Nye,  J.  P.  Phelan,  J.  C.  F.  Phinney,  H.  M.  Read, 
C.  S.  Sanborn,  B.  F.  Spinney,  C.  F.  Sprague,  E.  S.  Underwood,  C.  E.  Wilson,  E.  M. 
WiNSLOw,  C.  G.  Woodbridge. 

Business  hours:   Main  office,  9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m.;   7  to  9  p.m.;  Branch  office, 
8  a.m.  to  2  P.M.;  Saturdays,  8  a.m.  to  1  p.m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$228,066 

$327,381 

$317,516 

$315,047 

$312,517 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

15,000 

15,000 

Other  stocks  and  bonds 

354,897 

384,178 

374,728 

351,025 

378,763 

Loans  on  real  estate  (net) 

290,695 

300,568 

328,941 

360,018 

439,572 

Demand  loans  with  collateral 

363,916 

378,437 

497,286 

507,811 

395,885 

Other  demand  loans 

661,899 

673,202 

657,155 

639,601 

442,670 

Time  loans  with  collateral 

187,212 

198,341 

204,588 

160,533 

145,444 

Other  time  loans    .... 

1,717,014 

2,111,131 

2,259,914 

2,174,169 

1,950,659 

Overdrafts     ..... 

184 

4,357 

147 

629 

278 

Furniture  and  fixtures    . 

28,493 

28,493 

28,716 

28,739 

33,078 

Real  estate  by  foreclosure 

10,366 

10,366 

10,366 

10,436 

18,921 

Thrift  and  revenue  stamps 

766 

766 

766 

766 

766 

Tellers'  shorts         .... 

116 

50 

— 

64 

Due  from  reserve  banks 

454,905 

319,371 

240,970 

553,065 

477,282 

Due  from  other  banks    . 

144,977 

152,770 

48,541 

49,278 

25,519 

Cash:  — 

Currency  and  specie 

154,481 

201,141 

199,089 

170,703 

130,088 

Checks  on  other  banks   . 

22,908 

20,121 

44,721 

28,151 

29,148 

Other  cash  items    .... 

— 

- 

92 

— 

Other  assets           .... 

- 

- 

- 

- 

773 

$4,635,895 

$5,125,673 

$5,228,536 

$5,365,035 

$4,796,363 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

300,000 

300,000 

300,000 

300,000 

300,000 

Undivided  earnings,  less    expenses. 

Nl     interest  and  taxes  paid     . 

76,748 

87,153 

73,831 

83,076 

25,133 

Reserved  for  taxes  and  interest 

2,000 

3,783 

5,847 

6,339 

9,779 

Reserved  for  depreciation 

— 

— 

1,412 

1,412 

Due  to  other  banks 

88,121 

126,751 

59,445 

91,315 

128,749 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,535,390 

2,938,975 

2,921,219 

3,275,629 

2,636,078 

Interest  department 

1,153,977 

1,178,850 

1,208,613 

1,183,248 

1,022,625 

Certificates  of  deposit     . 

207,959 

172,651 

192,312 

202,112 

131,325 

Certified  checks      .... 

3,345 

8,703 

17,481 

8,067 

6,135 

Treasurer's  checks 

6,624 

4,655 

4,316 

7,624 

10,537 

Time:  — 

Christmas  and  thrift  clubs 

61,533 

104,000 

140,000 

- 

22,000 

Dividends  unpaid 

198 

152 

4,060 

■     62 

4,002 

Bills  payable           .... 

— 

— 

100,000 

— 

300,000 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank    . 

- 

- 

- 

6,151 

- 

$4,635,895 

$5,125,673 

$5,228,536 

$5,365,035 

$4,796,363 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  P.  Buhrill,  S.  C.  Hutchinson,  E.  C.  Lewis,  C.  S.  Sanborn. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 

Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds            .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies       .... 
Cash  (currency  and  specie) 
Other  assets            .... 

$125,000 

1,767,550 

921,183 

63,665 

11,480 

76 

$125,000 

1,759,200 

939,930 

69,440 
7,241 

$175,000 

1,763,846 

982,812 

15,423 
10,892 

$290,000 

1,769,261 

894,994 

66,708 
13,279 

$1,814,337 
984,523 

162,681 
10,622 

$2,888,954 

$2,900,811 

$2,947,973 

$3,034,242 

$2,972,163 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .  .  . 

Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses  .... 

Discount  and  interest  prepaid 
Reserved  for  interest 
Other  liabilities      .... 


i,830,220 

5,396 

22,171 

29,695 


1,472 


$2,888,954 


;,826,335 

7,196 

28,371 

36,047 
2,862 


$2,900,811 


$2,851,776 

9,000 

44,709 

13,672 

27,313 
1,503 


$2,947,973 


$2,933,719 

9,000 

44,700 

22,175 
21,794 

2,854 


$3,034,242 


$2,883,073 
12,600 
39,934 


8,146 

26,549 

1,861 


$2,972,163 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.119^), 
OCTOBER   31,    1921. 

iJeaZ  estate  Zoaras  (average  rate,  6.02  per  cent.):  5}^%,  $6,000;  6%,  $1,718,636.86;  6^%.  $64,175;  7%, 

$13,000. 
Personal  loans  (average  rate,  6.40  per  cent.):    5}4%,  $100,000;    5M%,  $10,000;    6%,  $105,550;   6M%, 

$25,000;   GHVo,  $215,820..50;   0M%,  $60,000;   7%,  $109,389.37;   7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.73  per  cent.). 

Number  of  loans  not  over  $3,000  each,  260,  amounting  to  $560,351.71. 
Number  of  real  estate  loans,  394,  average  amount  of  each,  $4,573.12. 
Number  of  personal  loans,  140,  average  amount  of  each,  $4,076.87. 
Gross  income  received  during  the  year,  $206,389.81. 


DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  9,563.     Average  of  each,  $303.03. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1% 

April,  1921,  1% 
July,  1921,  1% 
Oct.,    1921,  1% 

Number  of  deposits  during  year,  34,432,  amounting  to 


Number  of  withdrawals  during  year,  21,978,  amounting  to 
Net  increase  for  the  year         ..... 


$24,631  92 

25,636  16 

25,950  77 

26,755  01 

2,262,849  47 

S2,305,823  93 
2,155,375  38 

$210,448  55 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$7,600 

$7,600 

$17,842 

$17,842 

$16,030 

Railroad  bonds 

4,500 

4,500 

4,500 

4, .500 

4,.500 

Miscellaneous  bonds 

22,104 

22,104 

22,463 

22,463 

23,649 

Railroad  stocks 

8,685 

8,685 

8,685 

8,685 

8,685 

Manufacturing  stocks 

20,640 

20,640 

21,140 

21,140 

21,140 

Miscellaneous  stocks 

21,172 

20,672 

22,171 

21,671 

22,511 

Loans  on  real  estate 

36,600 

34,800 

35,600 

35,600 

38,449 

Real  estate  owned 

31,350 

31,350 

31,350 

31,350 

77,350 

Deposits  in  savings  banL 

s        .          .               3,300 

3,300 

3,300 

3,300 

3,300 

Deposits  in  national  bar 

iks  or  trust 

companies 

2,640 

13,096 

3,187 

3,267 

10,406 

Other  assets 

2,000 

3,900 

3,900 

3,900 

4,383 

$160,591 

$170,647 

$174,138 

$173,718 

$230,403 

Liabilities. 


On  trust  accounts 

Income           ..... 

Other  liabilities      .... 

$153,148 
2,625 
4,818 

$163,174 
2,655 
4,818 

$166,275 
3,045 
4,818 

$165,775 
3,125 

4,818 

$192,022 

3,336 

35,045 

$160,591 

$170,647 

$174,138 

$173,718 

$230,403 
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LYNN  — WEST  LYNN  TRUST   COMPANY.* 
1  Mcdonough  square. 

Incorporated  August  2,  1920.     Began  business  August  2,  1920. 


William  T.  Muepht,  President. 


E.  R.  Bebrt,  Secretary. 


John  M.  Nichols,  Treasurer. 


Board  of  Directors:  E.  H.  Ballard,  E.  R.  BERRy,  G.  N.  Chamberlin,  J.  M.  Davis,  M.  R.  Don'OVan, 
A.  W.  Garland,  F.  W.  Howard,  L.  A.  Kirkm.vn,  Z.  N.  Lord,  F.  E.  Mason,  H.  E.  IMiller, 
J.  E.  Morse,  W.  T.  Murphy,  F.  S.  Newton,  J.  J.  O'Connor,  A.  E.  Quick. 

Biisiness  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  1  p.m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

Sl,743 

_ 

_ 

_ 

Other  stocks  and  bonds 

$83,591 

89,339 

$89,887 

$75,510 

$43,959 

Demand  loans  with  collateral 

300 

16,100 

16,100 

14,600 

11,300 

Other  demand  loans 

25,149 

21,769 

18,919 

17,319 

12,070 

Time  loans  with  collateral 

30 

1,650 

1,500 

7,800 

4,200 

Other  time  loans    .... 

59,649 

64,209 

73,095 

69,338 

53,732 

Overdrafts     ..... 

113 

35 

86 

527 

208 

Safe  deposit  vaults 

6,700 

6,700 

6,700 

6,700 

6,700 

Furniture  and  fixtures     . 

33,576 

33,576 

28,576 

28,576 

28,576 

Interest  accrued  but  not  collected    . 

— 

- 

138 

— 

— 

Thrift  and  revenue  stamps 

- 

— 

— 

2 

— 

Tellers'  shorts         .... 

457 

452 

— 

15 

— 

Due  from  reserve  banks 

20,382 

14,118 

8,249 

36,390 

31,933 

Due  from  other  banks    . 

698 

393 

136 

75 

6,747 

Cash:  — 

Currency  and  specie 

15,147 

11,698 

11,537 

22,717 

11,212 

Checks  on  other  banks   . 

- 

- 

2,443 

3,001 

2,844 

Other  cash  items    .... 

492 

794 

532 

427 

543 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

21,276 

21,412 

1,097 

1,997 

3,679 

$267,560 

$283,988 

$258,995 

$284,994 

$217,703 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

50,000 

50,000 

25,000 

25,000 

25,000 

Deposits    ..... 

Subject  to  check    .... 

89,961 

94,184 

81,828 

102,503 

89,555 

Interest  department 

12,042 

12,877 

16,806 

— 

— 

Certified  checks     .... 

— 

2 

620 

509 

6 

Treasurer's  checks 

131 

809 

241 

2 

124 

Time:  — 

Christmas  and  thrift  clubs 

15,426 

26,116 

34,500 

41,980 

3,018 

Bills  payable          .... 

- 

- 

- 

15,000 

- 

$267,560 

S283,9SS 

$258,995 

$284,994 

$217,703 

*  Name  changed  to  Sagamore  Trust  Company,  January  12,  1922. 
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Investment   Committee:     E.   H. 


SAVINGS   DEPARTMENT. 

Ballard,    G.    N.    Chamberlin, 
F.  S.  Newton. 


J.   M.   Davis,    W.   T.    Murphy, 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  quarterly,  15th  day  of 
January,  April,  July  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

. 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds ..... 

$29,429 

$45,138 

$44,147 

$10,478 

$17,280 

Railroad  bonds  and  notes 

26,672 

26,672 

22,477 

17,278 

13,451 

Boston  Terminal  Co.  bonds     . 

3,738 

3,738 

3,338 

3,7.38 

3,738 

Telephone  company  bonds 

7,832 

7,832 

7,832 

7,832 

— 

Gas,   electric   and   water   company 

bonds     ..... 

41,460 

41,459 

41,934 

14,765 

19,315 

Bankers'  acceptances 

15,028 

— 

— 

— 

— 

Loans  on  real  estate 

58,200 

67,700 

67,200 

69,300 

52,800 

Loans  on  personal  security 

115,131 

102,819 

96,683 

73,306 

62,886 

Due  from  national  banks  and  trust 

compames       .... 

10,311 

8,890 

8,032 

13,986 

3,831 

Cash  (currency  and  specie) 

3,912 

652 

762 

2,781 

2,190 

Other  assets            .... 

243 

1,342 

1,703 

63 

- 

$311,956 

$306,242 

$294,108 

$213,527 

$175,491 

Liabilities. 


Deposits        ..... 

$310,171 

$304,305 

$289,422 

$183,849 

$171,601 

Guaranty  fund       .... 

— 

200 

400 

400 

800 

Profit  and  loss        .... 

— 

81 

412 

1,667 

1,173 

Interest,    rents,    etc.,    less    current 

expenses          .... 

1,785 

1,456 

- 

2,611 

- 

Discount  and  interest  prepaid 

— 

- 

1,174 

— 

217 

Reserved  for  interest 

- 

— 

2,700 

— 

1,700 

Other  liabilities      .          .          .          . 

— 

200 

— 

— 

— 

Bills  payable          .... 

- 

- 

- 

25,000 

- 

$311,956 

$306,242 

$294,108 

$213,527 

$175,491 

SCHEDULE   OP   SECURITIES   OWNED   IN   SAVINGS    DEPARTMENT. 


Public  Funds. 

S450  United  States  3^3 
11,400  United  States  4i^s 
1,150  U.  S.  Victory  Notes  4M3 
5,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

Par  Value. 

85,000  Maine  Central  5s 
5,000  Minn.,  S.  Ste.  Marie  &  Atl.  4s 
5,000  Portland  Terminal  5s 


Gas,  Electric  and  Water  Com- 
pany Stocks. 

Par  Value. 

S5,000  Eastern  Mass.  Elec.  Co.  6s 
5,000  Lawrence  Gas  Co.  7s 
5,000  N.  E.  Power  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  Sjis 


RATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,    6.42%), 
OCTOBER  31,    1921. 

Real  estate  loans  (average  rate,  6.38  per  cent.):   6%,  $42,500;   7%,  $26,750. 

PersoraaZZoares  (average  rate,  6.94  per  cent.):  6%,  $13,020;  6}^%,  $14,000;  7%,  $24,671;   8%,  $16,250. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.45  per  cent.). 

Number  of  loans  not  over  $3,000  each,  53,  amounting  to  $34,841. 
Number  of  real  estate  loans,  14,  average  amount  of  each,  $4,946.43. 
Number  of  personal  loans,  57,  average  amount  of  each,  $1,191.96. 
Gross  income  received  during  the  year,  $14,404.33. 

DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,228.     Average  of  each,  $140.30. 

Ordinary  dividends  declared  during  year:  April,  1921,  1J^%       .... 

July,    1921,  1^4%       . 

Oct.,    1921,  l}i%       .... 
Number  of  deposits  during  year,  6,214,  amounting  to        ....  . 


Number  of  withdrawals  during  year,  4,220,  amounting  to 
Net  decrease  for  the  year         .  .  .  .  . 


$2,877  94 

2,825  07 

1,784  33 

217,722  71 

$225,210  05 
331,162  04 

$105,941  99 
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MALDEN  —  MALDEN  TRUST  COMPANY. 

94   PLEASANT    STREET. 


Incorporated  June  3,  1896. 
Elmohe  E.  Locke,  President. 


Began  business  December  1,  1896. 

Paul  B.  Brown,  Secretary  and  Treasurer. 


Board  of  Directors:  F.  J.  Baetlett,  Frederic  Beebe,  H.  C.  Buckminster,  J.  G.  Chandler,  D.  J. 
Flanders,  Peter  Graffam,  C.  L.  Hamilton,  R.  A.  Hodgdon,  F.  R.  Kaulback,  E.  E.  Locke, 
William  Niedner,  A.  W.  Patch,  F.  J.  Perkins,  F.  M.  Sawtell,  J.  E.  Simpson,  P.  W. 
Sprague,  E.  a.  Stevens,  A.  H.  Wellman,  A.  W.  Wood. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;  7  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$32,468 

$31,418 

$30,868 

$30,418 

$60,853 

Commonwealth    of    Massachusetts 

bonds     ..... 

22,000 

22,000 

22,000 

22,000 

22,000 

Other  stocks  and  bonds 

600,361 

533,774 

561,548 

554,487 

609,596 

Loans  on  real  estate  (net) 

213,460 

237,510 

238,955 

238,595 

258,040 

Demand  loans  with  collateral 

15,725 

39,600 

9,700 

29,950 

4,600 

Other  demand  loans 

7,475 

8,075 

7,975 

2,350 

32,350 

Time  loans  with  collateral 

284,982 

223,454 

251,168 

274,087 

194,541 

Other  time  loans    .... 

495,186 

574,436 

563,768 

559,403 

581,531 

Overdrafts     ..... 

164 

243 

283 

851 

1,475 

Banking  house        .... 

79,000 

79,000 

79,000 

79,000 

78,000 

Safe  deposit  vaults 

3,084 

3,084 

3,084 

3,084 

3,084 

Furniture  and  fixtures     . 

2,124 

2,172 

2,172 

2,172 

3,131 

Thrift  and  revenue  stamps 

176 

133 

134 

253 

111 

Tellers'  shorts         .... 

58 

78 

- 

72 

— 

Due  from  reserve  banks 

68,007 

144,650 

67,630 

173,977 

69,735 

Due  from  other  banks     . 

6,380 

— 

— 

— 

— 

Cash:  — 

Currency  and  specie 

107,961 

89,372 

101,687 

108,594 

72,989 

Checks  on  other  banks   . 

3,821 

4,030 

9,021 

6,424 

12,469 

Other  cash  items    .... 

1,256 

1,403 

5,936 

2,231 

5,328 

Other  assets            .... 

- 

- 

- 

- 

349 

$1,943,688 

$1,994,432 

$1,954,929 

$2,087,948 

$2,010,182 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

29,973 

34,. 522 

32,096 

42,154 

33,054 

Reserved  for  taxes  and  interest 

5,000 

4,433 

5,866 

5,866 

5,. 500 

Due  to  reserve  banks 

8,537 

20,512 

18,924 

15,974 

20,414 

Due  to  other  banks 

15,594 

5,093 

6,443 

5,129 

6,050 

Depo.sits:  — 

Demand:  — 

Subject  to  check    .... 

1,323,036 

1,3.32,670 

1,275,228 

1,408,672 

1,256,977 

Certificates  of  deposit     . 

67,862 

57,69() 

39,417 

35,160 

18,987 

Certified  checks      .... 

1,492 

3,148 

1,456 

6,966 

3,049 

Treasurer's  checks 

139 

80 

1,025 

92 

905 

Time:  — 

Certificates  of  depo.sit  not  payable 

within  thirty  days   . 

65,719 

89,219 

100,619 

80,810 

162,810 

Open  accounts  not  payable  within 

thirty  days      .... 

552 

552 

552 

510 

510 

Christmas  and  thrift  clubs 

24,575 

46,394 

66,303 

86,459 

4,822 

Dividends  unpaid 

9 

57 

7,000 

56 

7,104 

Bills  payable           .... 

— 

— 

- 

- 

90,000 

Notes  and  bills  rediscountcd    . 

l,!.^ 

— 

— 

- 

— 

Tellers'  overs          .... 

50 

50 

- 

100 

- 

$1,943,688 

$1,994,432 

$1,954,929 

$2,087,948 

$2,010,182 
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SAVINGS   DEPARTMENT. 

Inveslment   Commitlee:     F.   J.    Bautlett,    H.    C.   Buckminsteb,    D.   J.   Flanders,    E.  E.   Locke, 

A.  W.  Patch,  E.  A.  Stevens. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  tlie  fifteenth  day 

of  January  and  .July. 


Assets. 


Feb.  21, 

April  28, 

June  30,. 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Pubhc  funds            .... 

$455,748 

$454,590 

$467,595 

$482,251 

$503,. 542 

Railroad  bonds  and  notes 

288,045 

288,045 

274,038 

278,988 

280,668 

Street  raihvav  bonds 

45,746 

45,746 

45,746 

45,746 

45,746 

Boston  Terminal  Co.  bonds     . 

3,650 

3,6.50 

3,650 

3,6.50 

3,650 

Telephone  company  bonds 

28,936 

28,936 

28,936 

28,936 

53,074 

Gas,    electric    and    water    company 

bonds     ..... 

38,225 

38,225 

53,104 

53,104 

58,079 

National  bank  and  trust  company 

stock      ..... 

14,230 

14,230 

14,230 

14,230 

14,230 

Loans  on  real  estate 

1,735,891 

1,699,041 

1,689,415 

1,666,265 

1,657,.551 

Loans  on  personal  security 

751,309 

737,081 

839,735 

716,796 

787,341 

Due  from  national  banks  and  trust 

companies        .... 

13,425 

47,612 

27,545 

31,135 

30,567 

Cash  (currency  and  specie) 

1,704 

2,171 

10,081 

2,576 

5,598 

Other  assets            .... 

26 

37 

- 

95 

- 

$3,376,935 

$3,359,364 

$3,454,075 

$3,323,772 

$3,440,046 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss 

Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 
Reserved  for  interest 
Other  liabilities      .... 

$3,336,646 
8,482 
4,458 

9,849 

17,500 

$3,292,857 
8,482 
4,532 

13,888 

39,600 
6 

$3,431,1.39 
12,673 
10,263 

$3,273,901 
12,673 
10,263 

2,617 

418 

23,900 

$3,410,586 
16,841 
12,619 

$3,376,935 

$3,359,364 

$3,454,075 

$3,323,772 

$3,440,046 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Par 


472, 
10, 


Public  Funds. 

Value. 

,800  United  States  S^s 

,100  United  States  4Ms 

000  U.  S.  Certs,  of  Indebt.  4}^g 

500  U.  S.  Certs,  of  Indebt.  5Ms 

000  U.  S.  Certs,  of  Indebt.  5}.-^s 

500  U.  S.  Certs,  of  Indebt.  5Ms 

000  Massachusetts  3s 

000  Massachusetts  3}-^s 

000  Cleveland,  0.,  4J^s 

000  Detroit  6s 

000  Hampden  Co.  5J^s 

000  Maiden  4s 

000  New  Bedford  5s 

000  San  Francisco,  Cal.,  5s 

000  Seattle,  Wash.,  5s 


Railroad  Bonds. 

S5,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  ZV^s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  45^s 
15,000  Baltimore  &  Ohio  5s 
12,000  Boston  &  Albany  43 
15,000  Boston  &  Maine  4s 


$5,000  Chi.,  Burl.  &  Quincy  4s 

15,000  Chi.,  Mil.  &  St.  Paul  4s 

15,000  Chi.,  Mil.  &  St.  Paul  4^8 
5,000  Chi.  &  Northwestern  4s 
5,000  Cleveland  Short  Line  43^s 
8,000  Jitohburg  4s 

16,000  Illinois  Central  SJ^s 

10,000  Illinois  Central  4s 

16,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4s 
2,000  Louisville  &  Nashville  4^3 

10,000  Maine  Central  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  7s 

15,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.  Y.  C.  &  H.  R.  4^s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Old  Colony  Ry.  3J4s 
2,000  Old  Colony  4s 

20,000  Pennsylvania  43^3 
8,000  Pennsylvania  5s 
5,000  Portland  &  Ogdensburg  4}^s 
5,000  St.  P.,  Minn.  &  Man.  4s 
4,000  St.  P.,  Minn.  &  Man.  4;^s 
5,000  Washington  &  Columbia  4s 


Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i^s 

15,000  Eastern  Mass.  4Ks 
1,000  N.  Bed.,  Mid.  &  Brock.  5s 
1,000  Providence  &  Taunton  6s 
5,000  West  End  4s 

15,000  West  End  4}^s 
1,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S15,000  Boston  Con.  Gas  Co.  7s 
10,000  Eastern  Mass.  Elec.  Co.  Gs 
5,000  Ed.  El.  111.  Co.  5s 
10,000  Edison  El.  111.  Co.  6s 
10,000  N.  B.  Gas  &  Ed.  Lt.  63 
10,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 
5  American  Trust  Co.,  Boston 
35  Old  Colony  Trust  Co.,  Boston 
15  Merchants  National  Bank,  Boston 
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RATES    ON  INVESTMENTS  AND   LOANS    (AVERAGE    ON   ALL,    5.87%), 
OCTOBER   31,    1921. 

BeaZ  estate  Zoans  (average  rate,  6.18  per  cent.) :  5%,  $3,000;  5J^%,  $59,550;  6%,  $1,249,024.69;  6J^%, 

$24,470;   7%,  $312,650;   8%,  $2,500. 
Personal  loans  (average  rate,  6.77  per  cent.):    5J^%,  $10,000;    5K%,  $5,000;    6%,  $35,390.27;    6M%. 

$61,500;    6J4%,  $177,600;    6H%,  $172,000;    7%,  $111,241.93;    7M%.  $55,000;    7}i%,  $14,990; 

7%%,  $40,000;   8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 

Number  of  loans  not  over  $3,000  each,  448,  amounting  to  $737,825.22. 
Number  of  real  estate  loans,  570,  average  amoimt  of  each,  $2,896.83. 
Number  of  personal  loans,  162,  average  amount  of  each,  $4,368.68. 
Gross  income  received  during  the  year,  $198,434.27. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  7,959.     Average  of  each,  $406.96. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2}4% 

July,  1921,  2^% 
Number  of  deposits  during  year,  22,361,  amounting  to 


Number  of  withdrawals  during  year,  14,282,  amounting  to 
Net  decrease  for  the  year         ..... 


$75,899  24 

77,749  09 

1,234,163  10 

$1,387,811  43 

1,390,921  84 

$3,110  41 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

United  States  bonds 
Miscellaneous  bonds 
Miscellaneous  stocks 
Deposits  in  savings  banks 

$24,275 

25,000 

5,874 

916 

$24,275 

25,000 

7,297 

94 

$24,275 

25,000 

7,297 

739 

$24,275 

25,000 

7,297 

5,040 

3,700 
4,281 

$56,065 

$56,666 

$57,311 

$61,612 

$7,981 

Liabilities. 

On  trust  accounts 

$56,065 

$56,666 

$57,311 

$61,612 

$7,981 

$56,065 

$56,666 

$57,311 

$61,612 

$7,981 
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MANCHESTER  —  MANCHESTER  TRUST  COMPANY. 

25   UNION   STREET. 

Incorporated  April  12,  1911.     Began  business  May  1,  1911. 

Oliver  T.  Roberts,  President.  Harrison  C.  Cann,  Secretary  and  Treasurer. 

Board  of  Directors:  R.  W.  Babson,  G.  W.  Blaisdell,  E.  L.  Edmands,  A.  H.  Filtz,  M.  B.  Oilman, 
William  Hoare,  A.  C.  Hooper,  R.  H.  Knight,  E.  P.  Lane,  F.  J.  Merrill,  O.  T.  Roberts, 
G.  S.  SiNNiCKs,  S.  L.  Wheaton,  G.  E.  Willmonton. 

Business  hours:  S.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.  and  7  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S34,582 

$36,079 

$23,875 

$23,875 

$23,875 

Commonwealth    of    Massachusetts 

bonds     ..... 

27,126 

27,126 

27,126 

27,126 

18,121 

Other  stocks  and  bonds 

430,958 

431,108 

430,302 

436,859 

418,528 

Loans  on  real  estate  (net) 

■     179,310 

149,260 

134,460 

137,210 

126,610 

Demand  loans  with  collateral 

83,840 

79,855 

61,689 

107,359 

46,425 

Other  demand  loans 

8,000 

8,000 

8,450 

8,850 

9,350 

Time  loans  with  collateral 

20,030 

18,157 

24,798 

23,834 

35,527 

Other  time  loans    .... 

58,794 

58,109 

66,547 

86,707 

79,312 

Overdrafts     ..... 

37 

77 

114 

71 

358 

Safe  deposit  vaults 

3,000 

3,000 

3,000 

3,000 

3,000 

Furniture  and  fixtures     . 

500 

500 

500 

500 

500 

Thrift  and  revenue  stamps 

64 

45 

85 

69 

42 

Tellers'  shorts         .... 

— 

— 

— 

27 

— 

Due  from  reserve  banks 

37,114 

34,242 

54,120 

76,441 

28,692 

Due  from  other  banks    . 

52 

— 

— 

— 

— 

Cash:  — 

Currency  and  specie 

32,878 

33,483 

37,630 

21,938 

28,091 

Other  cash  items    .... 

319 

52 

2,007 

3,135 

1,060 

Other  assets            .... 

822 

- 

- 

- 

- 

$917,426 

$879,093 

$874,703 

$957,001 

$819,491 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

19,431 

13,891 

14,901 

21,896 

12,100 

Reserved  for  taxes  and  interest 

— 

— 

400 

400 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

269,723 

251,964 

271,675 

349,962 

260,250 

Interest  department 

471,766 

439,909 

422,131 

417,225 

390,698 

Certified  checks      .... 

— 

4,800 

175 

110 

3 

Treasurer's  checks 

2,447 

10,790 

1,281 

1,936 

2,696 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

25,000 

25,000 

25,000 

25,000 

25,000 

Christmas  and  thrift  clubs 

3,922 

7,604 

11,140 

15,417 

744 

Dividends  unpaid 

30 

_ 

3,000 

30 

3,000 

Tellers'  overs          .... 

107 

135 

- 

25 

- 

$917,426 

$879,093 

$874,703 

$957,001 

$819,491 
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Investment    Committee:     M. 


SAVINGS   DEPARTMENT. 

B.    Oilman,    William    Hoare,     A.    C.    Hooper,    O.    T.    Roberts, 

G.   E.   WiLLMONTON. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  paj'able  fifteenth  day  of  April 

and  October. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Public  funds            .... 

Street  railway  bonds 

Gas,    electric    and    water    company 

bonds     ..... 
Bankers'  acceptances 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies        .... 
Cash  (currency  and  specie) 
Interest  paid  less  profit  and  loss 

$3,083 
86 

$33,950 

2,318 

211 

74 

$12,107 

3,3.50 

5,778 
49,250 

1,453 
100 
495 

$12,107 
3,700 

3,350 

63,950 
5,000 

4,790 
508 

$17,088 
3,700 

66,900 

12,485 

2,553 
128 

$3,169 

$36,553 

$72,533 

$83,405 

$102,854 

Liabilities. 


Deposits        ..... 
Guaranty  fund        .  .  .  . 

Profit  and  loss         .... 
Interest,    rents,    etc.,    less    current 
expenses  .... 

Discount  and  interest  prepaid 


$3,169 


$3,169 


$36,548 
5 


$36,553 


:,016 
5 


445 
67 


$72,533 


,547 

5 

59 

549 
245 


$83,405 


$101,771 
113 
577 

393 


$102,854 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 
Public  Funds. 


Par  Value. 

$12,750  United  States  4Ms 
5,000  West  Springfield  5s 


Street  Railway  Bonds. 

S5,000  West  End  4s 


■  RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   6.62%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.11  per  cent.):  6%,  $32,050;  7%,  $4,000. 
Personal  loans  (averaRe  rate,  6.89  per  cent.):  6M%,  $3,500;  7^^,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.98  per  cent.). 

Number  of  loans  not  over  $3,000  each,  14,  amounting  to  $25,100. 
Number  of  real  estate  loans,  16,  average  amount  of  each,  $2,253. 
Number  of  personal  loans,  3,  average  amount  of  each,  $2,833. 
Gross  income  received  during  the  year,  $2,083.21. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  100.     Avcrafre  of  each,  $557. 
Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,    1921,  2% 
Number  of  depo.sits  during  year,  597,  amounting  to 


Number  of  witlidrawals  during  year,  94,  amounting  to 
Net  increase  for  the  year  .... 


$11  23 

1,109  32 

105,252  64 

$106,.373  19 
13,850  20 

$92,522  99 
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MAYNARD  —  MAYNARD  TRUST  COMPANY. 

MAIN   STREET. 

Incorporated  August  13,  1913.     Began  business  November  24,  1913. 

George  H.  Creighton,  President.  Frank  E.  Taylor,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  R.  Bent,  W.  B.  Case,  J.  A.  Coughlan,  G.  H.  Creighton,  Benjamin  Derby, 
H.  J.  DwiNNELL,  W.  H.  Fairbanks,  J.  H.  Flood,  O.  S.  Fowler,  A.  H.  Gleason,  G.  H.  Gut- 
TERiDGE,  A.  W.  Haynbs,  John  Ingham,  J.  J.  Ledgard,  W.  F.  Litchfield,  L.  H.  Maynard, 
F.  J.  McCarron,  William  Rawitser,   P.  J.  Sullivan,  Lowell  Tuttle,  H.  A.  Wilson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S19,900 

$18,700 

$18,650 

$18,650 

$18,650 

Other  stocks  and  bonds 

104,078 

106,555 

111,165 

140,073 

160,620 

Loans  on  real  estate  (net) 

43,180 

41,680 

37,605 

37,605 

35,605 

Demand  loans  with  collateral 

9,980 

9,840 

12,665 

33,939 

35,029 

Other  demand  loans 

19,632 

19,631 

26,222 

28,657 

30,967 

Time  loans  with  collateral 

16,148 

14,914 

13,369 

8,833 

8,575 

Other  time  loans    .... 

127,477 

128,156 

120,221 

122,419 

143,138 

Overdrafts     ..... 

724 

462 

285 

205 

660 

Safe  deposit  vaults 

2,807 

2,807 

2,807 

2,807 

2,807 

Furniture  and  fixtures     . 

826 

1,252 

1,252 

1,387 

1,503 

Thrift  and  revenue  stamps 

11 

11 

11 

11 

11 

Due  from  reserve  banks 

5,454 

12,520 

49,065 

41,294 

16,678 

Due  from  other  banks    . 

811 

3,321 

756 

4,658 

4,688 

Cash:  — 

Currency  and  specie 

31,888 

19,750 

45,933 

63,379 

38,146 

Checks  on  other  banks   . 

- 

865 

— 

— 

— 

Other  cash  items    .... 

74 

74 

26 

113 

50 

Other  assets            .... 

- 

- 

37 

- 

- 

$382,990 

$380,538 

$440,069 

$504,030 

$497,127 

Liabilities. 


Capital  stock          .          .          .          .- 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus           ..... 

23,500 

23,500 

23,500 

23,500 

23,500 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

2,552 

4,197 

4,002 

4,943 

9,016 

Due  to  other  banks 

8,858 

10,642 

15,723 

24,419 

22,595 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

279,071 

263,182 

297,949 

339,367 

356,216 

Certificates  of  deposit     . 

2,140 

500 

20,100 

30,100 

28,350 

Certified  checks      .... 

101 

112 

881 

101 

209 

Time:  — 

Christmas  and  thrift  clubs 

9,139 

18,279 

26,349 

31,448 

5,695 

Dividends  unpaid 

10 

7 

1,507 

94 

1,546 

Bills  payable          .... 

7,500 

10,000 

- 

- 

- 

Tellers'  overs          .... 

119 

119 

58 

58 

- 

$382,990 

$380,538 

$440,069 

$504,030 

$497,127 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   J.  A.  Coughlan,  G.  H.  Cbeighton,  G.  H.  Guttekidge,  J.  J.  Ledgaed,  P.  J. 
SuxLTV-AN,  F.  E.  Taylor,  H.  A.  Wilson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   di\'idenda  are  payable  on  the  fifteenth 

day  of  March  and  September. 

Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


PubHc  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Loans  on  real  estate 

Loans  on  personal  security 

Due  from  national  banks  and 

companies 
Cash  (currency  and  specie) 
Other  assets 


$1,000 

26,250 

15,690 

2,653 

222,434 

139,685 

1,8.57 

3,279 

372 


$413,220 


$1,979 

26,250 

15,690 

5,033 

226,234 

141,484 

1,647 

2,069 

382 


$11,979 

26,250 

15,690 

5,033 

235,559 

139,850 

7,238 

3,378 

379 


$11,978 

26,250 

15,690 

7,491 

244,034 

153,400 

732 

10,255 

93 


$420,768 


$445,356 


$469,923 


$13,479 

26,250 

15,690 

7,491 

270,384 

149,700 

11,741 

8,462 

223 


$503,420 


Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 

$407,041 
902 
289 

4,988 

$416,015 
1,412 
2,344 

997 

$437,728 
1,412 
2,344 

3,872 

$454,885 
1,411 
2,344 

11,283 

$493,747 
1,985 
5,536 

2,152 

$413,220 

$420,768 

$445,356 

$469,923 

$503,420 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENTS. 


Public  Funds. 

Par  Value. 

81,000  United  States  iHs 

8,500  Acton  5.85s 
978.68  Barre  3'  2S 

3,000  Milwaukee,  Wis.,  63 


Railroad  Bonds. 

Par  Value. 

86,000  Baltimore  &  Ohio  5s 
7,000  Baltimore  &  Ohio  i^ia 
3,000  Bangor  &  Aroostook  53 
3,000  Fitchburg  53 
2,000  Maine  Central  4Hs 
3,000  N.  Y.  Central  4s 
3,000  Pennsylvania  4^3 


Street  Railway  Bonds. 

Par  Value. 

§1,000  Boston  Elevated  4I2S 

7,000  Boston  Elevated  53 

1,000  Eastern  Mass.  4V2S 

5,750  Eastern  Mass.  6s 

2,000  West  End  5s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON  ALL,    6.23%), 
October  31,  1921. 

Real  estate  loans  (average  rate,  6.13  per  cent.):    5%,  $5,900;    5}47c,  $24,900;    6%,  $160,234;    6^%, 

$14,800;  7%,  $44,400. 
PersonaHoana  (average  rate,  6.74  per  cent.) :    5%,  $.300;   5}^%,  $3,000;   6%,  $15,000;   6M%,  $20,000; 

G}4%,  $15,450;   6M%,  $12,500;   7%,  $46,000;   7M%.  $5,000;   7H%,  $30,000;  8%,  $400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.36  per  cent.). 

Number  of  loans  not  over  $3,000  each,  141,  amoimting  to  $219,484. 
Number  of  real  estate  loans,  133,  average  amount  of  each,  $1,882. 
Number  of  personal  loans,  39,  average  amount  of  each,  $3,785.89. 
Gross  income  received  during  the  year,  $28,406.17. 


DIVIDENDS,    DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  1,343.     Average  of  each,  $355.17. 
Ordinary  dividends  declared  during  year:  March,  1921,  2J^%    . 

Sept.,     1921,  2)4%  . 
Number  of  deposits  during  year,  3,090,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  1,584,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$9,023  84 

9,669  04 

259,116  80 

$277,809  68 
207,975  53 

$69,834  15 
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MEDFORD  —  MEDFORD  TRUST  COMPANY. 

25   HIGH   STREET. 

Incorporated  October  31,  190S.     Began  business  November  2,  1908. 

Edwin  T.  McKnight,  President.  Charles  H.  Barnes,  Treasurer. 

Board  of  Directors:  C.  M.  Brewer,  John  Coulson,  A.  F.  Curtin,  W.  N.  Curtis,  W.  F.  Cushing, 
W.  J.  Daly,  William  Leavens,  F.  W.  Lovering,  L.  H.  Lovering,  E.  T.  McKnight,  E.  B. 
Moore,  L.  E.  Page,  A.  S.  Price,  E.  W.  Reed,  C.  H.  Sawyer,  H.  F.  Staples. 

Business  hours:  8  a.m.  to  3  p.m.,  Saturdays,  8  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dee.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$40,300 

$60,250 

$53,250 

$55,250 

$139,158 

Other  stocks  and  bonds 

272,738 

267,813 

264,855 

267,297 

263,211 

Loans  on  real  estate  (net) 

138,150 

135,300 

108,300 

104,503 

102,939 

Demand  loans  with  collateral 

18,975 

18,975 

17,975 

18,475 

40,475 

Time  loans  with  collateral 

110,905 

118,660 

170,430 

156,651 

141,660 

Other  time  loans    .... 

130,369 

135,145 

148,663 

141,300 

136,277 

Banking  house       .... 

30,000 

30,000 

30,000 

30,000 

30,000 

Thrift  and  revenue  stamps 

50 

50 

50 

50 

50 

Due  from  reserve  banks 

100,107 

19,806 

19,255 

46,920 

31,487 

Due  from  other  banks    . 

507 

26 

124 

— 

— 

Cash:  — 

Currency  and  specie 

51,173 

51,437 

49,151 

48,884 

61,777 

$893,274 

$837,462 

$862,053 

$869,330 

$947,034 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

1,003 

1,842 

5,126 

3,328 

3,552 

Reserved  for  taxes  and  interest 

300 

600 

1,200 

1,500 

— 

Due  to  other  banks 

25,586 

14,269 

31,081 

19,862 

26,747 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

634,327 

616,111 

602,624 

605,658 

752,021 

Certificates  of  deposit     . 

1,947 

— 

1,000 

4,000 

1,000 

Certified  checks     .... 

3,403 

6,669 

5,514 

504 

1,589 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

2,200 

2,200 

— 

— 

— 

Christmas  and  thrift  clubs 

24,253 

45,572 

65,306 

84,297 

11,929 

Dividends  unpaid 

54 

18 

21 

41 

31 

Bills  payable           .... 

50,000 

— 

— 

— 

— 

Tellers'  overs          .... 

201 

181 

181 

140 

165 

$893,274 

$837,462 

$862,053 

$869,330 

$947,034 

584 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:  C.  M.  Brewer,  John  Coulson,  A.  F.  Cuetin,  W.  N.  Curtis,  W.  F.  Gushing, 
W.  J.  Daly,  William  Leavens,  F.  W.  Loverinq,  L.  H.  Lovering,  E.  T.  McKnight,  E.  B. 
MooKE,  L.  E.  Page,  A.  S.  Price,  E.  W.  Reed,  C.  H.  Sawter,  H.  F.  Staples. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

May  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  fimds            .... 

$231,252 

$231,252 

$231,252 

$231,252 

$309,046 

Railroad  bonds  and  notes 

132,834 

132,834 

132,834 

132,834 

132,834 

Street  railway  bonds 

37,134 

37,134 

37,134 

34,134 

34,134 

Telephone  company  bonds 

15,695 

15,695 

15,695 

19,710 

19,710 

Gas,   electric   and   water   company 

bonds     ..... 

53,800 

53,800 

53,800 

53,800 

53,800 

National  bank  and  trust  company 

stock      ..... 

139,651 

139,651 

139,651 

126,176 

126,176 

Loans  on  real  estate 

182,503 

168,228 

166,848 

161,548 

129,148 

Loans  on  personal  security 

234,181 

208,967 

157,916 

156,917 

108,566 

Due  from  national  banks  and  trust 

compames        .... 

21,523 

26,366 

7,937 

23,290 

21,207 

Cash  (currency  and  specie) 

2,516 

5,589 

2,763 

2,231 

4,837 

Checks  and  other  cash  items   . 

61 

517 

125 

686 

— 

Expenses,    interest    and    rents    less 

undivided  earnings 

470 

- 

- 

- 

- 

$1,051,620 

$1,020,033 

$945,955 

$942,578 

$939,458 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Discount  and  interest  prepaid 

$1,027,478 
8,000 

16,142 

$986,095 
8,000 
2,408 

23,530 

$925,327 
9,200 

2,483 

8,945 

$917,152 
9,200 
1,153 

15,073 

$915,270 

10,500 

3,916 

9,648 
124 

$1,051,620 

$1,020,033 

$945,955 

$942,578 

$939,458 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S2I5,000  United  States  4i4's 
74,500  United  States  43^s 
25,000  U.  S.  Certs,  of  Indcbt.  5J^s 

5,000  Boston  414s 

.5,000  Maine  4s 

6,000  Omaha,  Neb.,  4J2S 

Railroad  Bonds. 

S5,000  .A toll.,. Top.  &  Santa  Fe  -is 

5,000  Baltimore  &  Ohio  4'  js 
10,000  Baltimore  &  Ohio  .Is 
20,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4>28 

5,000  FitchburK  Ss 

5,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4r 


Par  Value. 
$20,000  Maine  Central  4'  is 
20,000  Maine  Central  5s 
3,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
5,000  N.  Y.  Central  4s 
10,000  Pennsylvania  4'  os 
10,000  Pitts.,  L.  E.  &  W.  Virginia  is 
10,000  Portland  Terminal  5s 

Street  Railway  Bonds. 

810,000  Boston  Elevated  5s 
15,000  West  End  4s 
10,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$40,000  Boston  Cons.  G.as  7s 
14,000  N.  B.  (Jas  &  Electric  63 


Bank  Stocks. 

Shs. 

87  American  Trust  Co.,  Bo.«ton 
30  Commonwealth  Trust  Co.,  Boston 
80  First  Nat.  Bank,  Boston 
33  International  Trust  Co.,  Boston 
25  Jamaica  Plain  Trust  Co.,Bo.'5ton 
10  Merchants  National  Bank.  Boston 
42  Metropolitan  Tru.st  Co.,  Boston 
40  National  Shawmut  Bk..  Boston 

115  Old  Colony  Trust  Co.,  Boston 
25  Roxburv  trust  Co..  Boston 
10  State  Street  Trust  Co.,  Boston 
15  Guaranty  Trust  Co.,  Cambridge 
25  Fall  River  Trust  Co. 


No.  8.1   .  COMMISSIONER  OF  BANKS.  585 


KATES    ON   INVESTMENTS   AND   LOANS    (AVERAQE    ON   ALL,   4.8S%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.15  per  cent.):   0%,  $112,370;  7%,  $12,878;  8%,  $3,900. 
Personal  loam  (average  rate,  0.34  per  cent.):   6%,  $73,206.57;   7%,  $38,000. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  4.34  per  cent.). 

Number  of  loans  not  over  $3,000  each,  20,  amounting  to  $40,500. 
Number  of  real  estate  loans,  31,  average  amount  of  each,  $4,166. 
Number  of  personal  loans,  14,  average  amount  of  each,  $794.75. 
Gross  income  received  during  year,  $47,965.71. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  4,296.     Average  of  each,  $213.97. 

Ordinary  dividends  declared  during  year,  Nov.,  1920,  2}4% $11,366  18 

May,  1921,  2^% 21,013  25 

Number  of  deposits  during  year,  11,009,  amounting  to      ......  540,71245 

$573,691  88 

Number  of  withdrawals  during  year,  8,921,  amounting  to           .....  657,445  10 


Net  decrease  for  the  year $83,753  22 
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MELROSE  —  MELROSE   TRUST   COMPANY. 

495   MAIN   STREET. 
Branch  Office:  515  Franklin  Street. 

Incorporated  January  19,  1916.     Began  business  January  24,  1916. 

Edwabd  M.  Hamlin,  President.  Armour  W.  Clark,  Secretary  and  Treasurer. 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  A.  W.  Clark,  E.  M.  Hamlin,  C.  M.  Huxford,  Joseph 
Remick,  H.  M.  Sawyer,  R.  H.  Sircom,  H.  F.  Staples,  L.  K.  Thurlow. 

Business  hours:  7.45  a.m.  to  2  p.m.;  Saturdays,  7.45  a.m.  to  12  m.;  7  to  9  p.m. 


BANEUNG   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$91 

$91 

$91 

_ 

Other  stocks  and  bonds 

665,202 

675,202 

659,217 

$647,377 

$536,794 

Loans  on  real  estate  (net) 

159,295 

135,140 

110,970 

74,010 

80,305 

Demand  loans  with  collateral 

2,500 

2,000 

7,750 

7,750 

27,750 

Other  demand  loans 

37,365 

36,300 

33,650 

17,334 

15,294 

Time  loans  with  collateral 

60,193 

59,060 

52,028 

42,201 

38,607 

Other  time  loans    .... 

60,241 

78,056 

77,107 

92,987 

87,484 

Overdrafts     ..... 

64 

67 

49 

57 

56 

Safe  deposit  vaults 

10,000 

10,000 

8,972 

8,972 

8,523 

Furniture  and  fixtures     . 

5,431 

5,431 

— 

- 

- 

Tellers'  shorts         .... 

- 

84 

- 

44 

— 

Due  from  reserve  banks 

59,991 

84,974 

57,145 

108,594 

133,484 

Due  from  other  banks     . 

7,735 

8,289 

5,704 

5,784 

6,827 

Cash:  — 

Currency  and  specie 

64,563 

70,061 

53,514 

47,098 

58,848 

Other  cash  items    .... 

188 

1,388 

21 

3,148 

2,881 

$1,132,859 

$1,166,143 

$1,066,218 

$1,055,356 

$996,853 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

12,507 

9,860 

1,154 

8,635 

2,085 

Due  to  reserve  banks 

9,907 

7,330 

13,496 

7,681 

11,089 

Due  to  other  banks 

31,942 

43,884 

- 

45,577 

57,371 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

712,827 

681,553 

669,306 

689,195 

692,070 

Certificates  of  deposit     . 

4,740 

2,746 

2,096 

2,090 

1,296 

Certified  checks      .... 

3,490 

0,389 

4,761 

1,903 

1,218 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

12,821 

12,924 

13,087 

- 

- 

Christmas  and  thrift  clubs 

19,613 

39,612 

56,962 

74,280 

1,892 

Sinking  funds          .... 

_ 

1 ,805 

1,356 

989 

832 

Dividends  unpaid 

- 

40 

4,000 

- 

4,000 

Bills  payable          .... 

75,000 

110,000 

75,000 

" 

~ 

$1,132,859 

$1,166,143 

$1,066,218 

$1,055,356 

$996,853 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   C.  H.  Adams,   C.  L.  Allen,  A.  W.  Clark,  E.  M.  Hamlin,  C.  M.  Huxford, 
Joseph  Remick,  R.  H.  Sircom,  H.  F.  Staples,  L.  K.  Thurlow. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$194,900 

$194,900 

$194,900 

$219,900 

$173,850 

Railroad  bonds  and  notes 

171,1.35 

171,135 

171,135 

171,135 

164,494 

Street  railway  bonds 

52,595 

42,595 

42,595 

42,595 

46,762 

Telephone  company  bonds 

29,584 

20,164 

20,164 

20,164 

— 

National  bank  and  trust  company 

stock      ..... 

14,875 

16,500 

16,. 500 

11,500 

12,250 

Loans  on  real  estate 

180,892 

195,692 

183,892 

185,761 

185,767 

Loans  on  personal  security 

373,765 

355,653 

397,403 

355,106 

435,786 

Due  from  national  banks  and  trust 

compames       .... 

26,387 

43,514 

26,303 

33,630 

34,095 

Cash  (currency  and  specie) 

4,731 

4,607 

5,519 

6,959 

3,849 

Other  assets            .... 

30 

48 

- 

- 

- 

$1,048,894 

$1,044,808 

$1,058,411 

$1,046,750 

$1,056,853 

Liabilities. 


Deposits        ..... 

$1,032,870 

$1,034,492 

$1,034,430 

$1,025,352 

$1,029,700 

Guaranty  fund       .... 

4,200 

4,850 

5,500 

5,500 

6,800 

Profit  and  loss        .... 

121 

123 

3,261 

3,261 

6,285 

Interest,    rents,    etc.,    less    current 

expenses           .... 

9,400 

4,974 

- 

3,589 

_ 

Discount  and  interest  prepaid 

2,303 

- 

4,052 

4,0.52 

3,237 

Reserved  for  interest 

- 

369 

11,168 

4,996 

10,831 

$1,048,894 

$1,044,808 

$1,058,411 

$1,046,750 

$1,056,853 

SCHEDULE   OF  SECURITIES   OWNED  IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

3173,850  United  States  4Ms 


Railroad  Bonds. 

$23,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4Hs 


§25,000  Baltimore  &  Ohio  5s 
18,000  Chi.,  Mil.  &  St.  Paul  4}^s 
15,000  Illinois  Central  33/^3 

3,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clearf'Id  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Maine  Central  4}-^s 

2,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  N.  Y.  C.  &  H.  R.  4a 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  5s 

6,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$27,000  Boston  Elevated  5s 
1,000  Springfield  &  Eastern  5s 
1,000  West  End  4s 
9,000  West  End  4}^s 
5,000  West  End  5s 
5,000  Wore.  &  Southbridge  41^3 

Bank  Stocks. 

Shs. 

50  Braintree  Nl.  Bk.,  Braintree 

50  Highland  Tr.  Co.,  Somerville 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   5.67%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.10  per  cent.):    5%,  $9,400;    o}4%,  $27,692.31;    6%,  $93,000;    7%, 

$40,100;   8%,  $900. 
Personal  loans  (average  rate,  6.95  per  cent.):    5}4%,  $20,000;    6%,  $15,000;    6J^%,  $20,000;  6M%, 

$40,000;   7%,  $215,026.23;   8%,  $18,700;    127o,  $6,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  249,  amounting  to  $171,296.91. 
Number  of  real  estate  loans,  51,  average  amount  of  each,  $3,354.84. 
Number  of  personal  loans,  240,  average  amount  of  each,  $1,394.69. 
Gross  income  received  during  the  year,  $63,786.01. 
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DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,371.  Average  of  each,  $295.29. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,1}^%       .....  $10,682  68 

April,  1921,  iys% 10,675  92 

July,    1921,  iys% 10,672  38 

Oct.,    1921,  li/g% 10,664  83 

Number  of  deposits  during  year,  10,435,  amounting  to      .....          .  594,660  75 

$637,356  56 

Number  of  withdrawals  during  year,  6,075,  amovmting  to           .....  678,143  79 


Net  decrease  for  the  year $40,787  23 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH  TRUST   COMPANY. 

CENTER   STREET. 

Incorporated  May  8,  1916.     Began  business  July  1,  1910. 


Granville  E.  Tillson,  President. 


Albert  A.  Thomas,  Secretary. 


Malcolm  C.  Drake,  Treasurer. 


Board  of  Directors:  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Boynton,  G.  E.  Doane,  W.  M.  Haskins, 
C.  W,  Kingman,  C.  M.  Leonard,  E.  B.  Lynde,  G.  R.  Sampson,  Samuel  Shaw,  J.  A.  Sparrow, 
G.  W.  Stetson,  A.  R.  Thatcher,  A.  A.  Thomas,  G.  E.  Tillson,  Nathan  Washburn,  H.  A. 
Wyman. 

Business  hours,  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7.30  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$14,500 

$19,000 

$24,250 

$24,250 

$46,154 

Commonwealth    of    Massachusetts 

bonds     ..... 

20,650 

20,650 

20,650 

20,650 

— 

Other  stocks  and  bonds 

101,205 

96,355 

93,543 

104,217 

121,887 

Loans  on  real  estate  (net) 

104,846 

118,691 

120,636 

126,456 

122,721 

Demand  loans  with  collateral 

53,662 

103,768 

112,033 

139,801 

85,.395 

Other  demand  loans 

73,859 

79,410 

80,477 

77,121 

95,769 

Time  loans  with  collateral 

55,556 

70,510 

68,645 

36,957 

15,817 

Other  time  loans    .... 

614,208 

479,147 

448,490 

484,474 

425,317 

Overdrafts     ..... 

53 

64 

13 

3 

19 

Safe  deposit  vaults 

3,000 

3,000 

3,000 

3,000 

2,500 

Furniture  and  fixtures    . 

1,000 

1,000 

1,000 

1,000 

1,000 

Thrift  and  revenue  stamps 

30 

30 

30 

30 

30 

Tellers'  shorts         .          .          . 

— 

— 

— 

37 

- 

Due  from  reserve  banks 

90,375 

62,146 

117,586 

66,139 

134,904 

Cash:  — 

Currency  and  specie 

51,206 

58,374 

58,483 

40,567 

46,315 

Other  cash  items    .... 

1,613 

1,994 

3,822 

737 

1,761 

$1,085,763 

$1,114,139 

$1,152,658 

$1,125,439 

$1,099,589 

Liabilities. 


Capital  stock 

Surplus  .  .  .  .  . 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Due  to  other  banks 
Deposits:  — 

Demand:  — 
Subject  to  check    .  .  .  . 

Certificates  of  deposit     . 
Certified  checks      .  .  .  . 

Treasurer's  checks  .  . 

Time:  — 
Christmas  and  thrift  clubs 

Di^ddends  unpaid 

Bills  payable  .  .  .  . 

Tellers'  overs  .  .  .  . 


$150,000 
30,000 

31,396 

1,521 

33,708 


816,408 

5,700 

1,516 

105 

15,401 


$1,085,763 


$150,000 
30,000 

34,929 

504 

32,671 


797,971 

8,168 

643 

17 

29,228 


30,000 


$1,114,139 


$150,000 
30,000 

30,718 

3,000 

58,940 


796,387 

3,168 

852 

1,005 

42,588 

6,000 
30,000 


$1,152,658 


$150,000 
30,000 

35,057 

2,599 

33,606 


783,800 

3,384 

430 

668 

55,887 

8 
30,000 


1,125,439 


$150,000 
30,000 

31,867 

3,000 

59,228 


777,649 

30,700 

1,299 

1,419 

8,427 

6,000 


$1,099,589 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  F.  L.  B.ujrows,  W.  G.  Botnton,  Samuel  Shaw,  G.  W.  Stetson,  G.  E.  Tillson. 

Deposits  draw  interest  from  the  last  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 

January  and  July. 


Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


Public  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,   electric   and   water   company 

bonds      .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 


$96,495 

81,836 

10,700 

7,170 

16,313 
170,235 
185,555 

1,091 
61 


$569,456 


$105,495 

81,836 

10,700 

7,170 

16,313 
176,385 
190,455 

1,095 
7,346 


$116,495 

88,891 

10,700 

7,957 

18,285 
175,720 
197,535 

1,099 
10,922 


$118,495 

88,891 

10,700 

7,957 

18,285 
176,635 
204,060 

1,103 
7,305 


$596,795 


$627,604 


$633,431 


$125,445 
88,891 
10,700 
10,957 

18,285 
210,375 
234,461 

869 
8,349 


$708,332 


Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

$556,512 
1,500 
6,041 

1,435 
3,968 

$577,490 
1,500 
6,041 

6,249 
5,515 

$614,763 
2,500 
6,774 

3,567 

$616,633 
2,500 
6,787 

2,704 
4,807 

$693,314 
3,500 
7,833 

3,685 

$569,456 

$596,795 

$627,604 

$633,431 

$708,332 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$10,000  U!  S.  Treas.  Notes  5J^s 
20,000  U.  S.  Treas.  Notes  5Ms 
45,000  United  States  4Ms 
3,000  Akron,  0.,  5s 
2,000  Amesbury  4s 
S,000  Brockton  5.90% 
3,000  Cincinnati,  0.,  5^8 
2,000  Des  Moines,  la.,  58 
18,000  Halifax  6s 
5,000  Los  Angeles,  Cal,  4^8 
3,000  Lowell  4J^s 
■     3,000  Michigan  Ss 

4,000  San  Francisco,  Cal.,  5s 
3,000  St.  Paul,  Minn.,  6s 
3,000  Seattle,  Wash.,  6s 


Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  4s 
4,000  Baltimore  &  Ohio  4Hs 
5,000  Boston  &  Albany  5s 
9,000  Boston  &  Providence  6s 
5,000  C.,B.&Q.  4s 
2,000  Chi.  &  Northwestern  5s 
5,000  Delaware  &  Hudson  Riv.  4s 
5,000  Great  Northern  4;is 
5,000  Illinois  Central  S'iJs 
5,000  Maine  Central  5s 
2,000Nash.,Chatt.  &St.  L.  5s 
5,000  N.  Y.  C.  &  H.  R.  4s 
8,000  No.  Pacific  4s 
5,000  No.  Pacific  6s 
5,000  Old  Colony  4s 


Par  Value. 

$10,000  Pennsvlvania  5s 

5,000  Portland  Terminal  Co.  5s 

5,000  So.  Pacific  4s 

5,000  Union  Pac.  4s 

Street  Railway  Bonds. 

$6,000  Springfield  4s 
5,000  West  End  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

83,000  Boston  Cons.  Gas  Co.  7s 
1,000  Edison  Elec.  Hi.  Co.  58 
3,000  N.  E.  Power  Co.  Ss 
7,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
5,000  Pittsfield  Elec.  Co.  68 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.92%), 
OCTOBER   31,    1921. 

Real  estate  loans  (averaRe  rate,  6.05  per  cent.):  6%,  $170,175;  614%,  $21,900. 

PcrsoreaUoans  (average  rate,  6.41  per  cent.);    6%,  $49,200;    6M%.  SIO.OOO;    6M%.  8102,810;    6M%, 

$12,000;  7%,  $11,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.42  per  cent.). 

Number  of  loans  not  over  $3,000  each,  100,  amounting  to  $135,850. 
Number  of  real  estate  loans,  08,  average  amount  of  each,  $1,080.35. 
Number  of  personal  loans,  32,  average  amount  of  each,  $5,781.50. 
Gross  income  received  during  year,  $32,755.93. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,450.     AvcraRe  of  each,  $435.55. 
Ordinary  dividends  declared  during  year:  .Jan.,  1921,  2}^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  4,231,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  2,199,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$11,601  27 

13,129  51 

303,781  79 

$328,572  57 
220,902  03 


$107,070  54 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$8,593 

$8,593 

$8,782 

$8,782 

$8,776 

Railroad  bonds       .... 

5,003 

5,003 

5,803 

5,803 

5,803 

Miscellaneous  bonds 

800 

800 

- 

- 

- 

Miscellaneous  stocks 

1,960 

1,960 

1,960 

1,960 

1,960 

Loans  on  real  estate 

- 

— 

4,558 

4,558 

2,900 

Deposits  in  savings  banks 

279 

279 

5,037 

5,037 

1,587 

Deposits  in  national  banks  or  trust 

companies       .... 

2,323 

2,154 

4,443 

4,431 

10,002 

Cash  on  hand 

— 

_ 

10 

10 

_ 

Other  assets            .... 

81 

81 

552 

552 

99 

$19,039 

$18,870 

$31,145 

$31,133 

$31,127 

Liabilities. 


On  trust  accounts 

Income           ..... 

As  executors,  administrators,  etc.     . 

$14,900 

7 

4,132 

$14,900 

7 

3,963 

$14,900 

7 

16,238 

$14,900 

13 

16,220 

$14,900 

13 

16,214 

$19,039 

$18,870 

$31,145 

$31,133 

$31,127 
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NATICK  —  NATICK  TRUST   COMPANY. 

MAIN   STREET. 

Incorporated  August  21,  1916.     Began  business  September  5,  1916. 

James  Henderson,  President*  Frank  C.  Bishop,  Treasurer. 

Walter  D.  Leavitt,  Assistant  Treasurer. 

Board  of  Directors:  F.  C.  Bishop,  C.  A.  Coombs,  A.  T.  Dean,  G.  C.  Fairbanks,  A.  P.  Felton,  H.  G. 
FisKE,  H.  H.  Ham,  J.  D.  Henderson,  T.  M.  Jambs,  J.  B.  Leamt,  D.  A.  Lucey,  E.  T.  Pelton, 
C.  F.  Pfeiffer,  C.  a.  Pooke,  J.  E.  Pushee,  J.  W.  Robinson. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Furniture  and  fixtures    . 
Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 
Other  cash  items    . 
Other  assets 


.S5,000 

375,476 

114,372 

78,006 

33,900 

142,892 

234,763 

382 

18,000 

32,377 

45,458 
1,324 
5,000 


S39,950 
348,644 

71,622 
135,215 

35,900 

112,415 

233,538 

521 

17,500 

71,999 

41,352 

936 

4,500 


$39,850 
344,745 

74,267 
140,864 

42,050 

116,402 

201,871 

178 

17,500 

56,695 

46,189 
2,245 
4,000 


$39,800 

348,877 

82,007 

77,144 

46,486 

124,174 

189,187 

116 

17,500 

100,994 

36,366 
3,151 
3,500 


$39,800 

423,719 

122,730 

16,788 

44,422 

131,742 

195,137 

948 

17,500 

78,208 

38,498 
1,970 
3,716 


$1,086,950 


$1,114,092 


$1,086,856 


$1,069,302 


$1,115,178 


Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

85,000 

85,000 

85,000 

85,000 

85,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid     . 

4,625 

2,649 

3,065 

6,240 

- 

Due  to  reserve  banks 

9,734 

— 

15,981 

- 

5,945 

Due  to  other  banks 

47,485 

71,761 

32,369 

46,328 

57,779 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

804,948 

810,545 

801,523 

776,845 

848,546 

Certificates  of  deposit     . 

12,826 

12,826 

2,826 

2,826 

2,434 

Certified  checks      .... 

3,758 

2,163 

1,306 

562 

46 

Treasurer's  checks 

2,249 

774 

2,504 

1,686 

2,604 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

4,000 

4,000 

4,000 

4,000 

1,500 

Christmas  and  thrift  clubs 

12,154 

24,203 

35,055 

45,640 

8,230 

Dividends  unpaid 

40 

40 

3,025 

25 

3,025 

Tellers'  overs          .... 

131 

131 

202 

150 

69 

$1,080,950 

$1,114,092 

$1,086,856 

$1,069,302 

$1,115,178 

*  John  B.  Lcaniy  elected  January  19,  1922. 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   H.  H.  Ham,  J.  D.  Henderson,  J.  B.  Leamy,  D.  A.  Lucey,  C.  F.  Pfeiffek, 

C.    A.    POOKE. 

Deposits  draw  interest  from  the  first  day  of  every  month;   dividends  are  payable  on  the  tenth  day 
of  March,  June,  September,  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$87,263 

$41,000 

$57,000 

$82,700 

$150,550 

Railroad  bonds  and  notes 

107,979 

107,979 

107,979 

107,979 

113,283 

Street  railway  bonds 

10,087 

10,087 

10,087 

10,087 

10,087 

Telephone  company  bonds 

12,009 

12,009 

12,009 

12,009 

16,996 

National  bank  and  trust  company 

stock      ..... 

30,800 

30,375 

30,375 

30,175 

29,770 

Loans  on  real  estate 

409,575 

477,075 

451,650 

482,150 

473,020 

Loans  on  personal  security 

381,214 

314,765 

345,932 

338,128 

282,471 

Due  from  national  banks  and  trust 

compames        .... 

9,317 

6,120 

7,231 

2,166 

16,025 

Cash  (currency  and  specie) 

1,979 

12,486 

2,132 

1,010 

2,902 

Checks  and  other  cash  items  . 

394 

363 

17 

— 

2,444 

Other  assets            .... 

21 

13 

2 

- 

6 

$1,050,638 

$1,012,272 

$1,024,414 

$1,066,404 

$1,097,554 

Liabilities. 


Deposits        ..... 

$1,028,774 

$992,265 

$1,005,897 

$1,046,808 

$1,072,327 

Guaranty  fund       .... 

3,750 

4,375 

5,375 

6,375 

7,375 

Profit  and  loss        .... 

7,503 

7,583 

10,041 

12,093 

11,902 

Interest,    rents,    etc.,    less    current 

expenses          .... 

3,598 

4,048 

3,101 

1,128 

2,445 

Reserved  for  interest 

7,000 

4,000 

— 

— 

3,500 

Other  liabilities      .... 

13 

1 

- 

- 

5 

$1,050,638 

$1,012,272 

$1,024,414 

$1,066,404 

$1,097,554 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

S20,000  United  States  4}is 
20,000  U.  S.  Victory  Notes  43^s 
12,000  U.  S.  Certs,  of  Indebt.  SJis 

4,000  Brockton  5s 

2,000  Cambridge  3}^s 

5,000  Cambridge  5s 

5,500  Grand  Rapids,  Mich.,  63 

2,000  Hammond,  Ind.,  6s 

1,000  Jersey  City,  N.  J.,  4^3 

1,000  Jersey  City,  N.  J.,  5s 

7,500  Lawrence  5s 

5,000  Longmeadow  4s 

6,000  Medford  5^3 

6,000  Natiok  5s 
15,700  Natiok  6s 

3,000  Springfield,  0.,  6s 


86,000  Taunton  5^3 
30,000  Wayland  63 


Railroad  Bonds. 

S20,000  Baltimore  &  Ohio  4}-^s 
5,000  Baltimore  &  Ohio  4s 
2,000  Boston  &  Albany  3Ms 
3,000  Boston  &  Providence  63 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J^3 
5,000  Illinois  Central  SHa 
15,000  Illinois  Central  4s 
10,000  Maine  Central  i^is 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
3,000  Minn.,  St.  P.  &  S.  Ste.  M.  7s 
1,000  Nash..  Chatt.  &  St.  Louis  63 


810,000  N.  Y.  C.  &  H.  R.  4Hs 
5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  No.  Pacific  4s 

10,000  Pennsylvania  5s 
3,000  So.  Pacific  4s 
5,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds. 

85,000  West  End  Ss 
5,000  West  End  7s 

Bank  Stocks. 

Shs. 

47  Canton  Trust  Co.,  Canton 
50  Nat'l  Shawmut  Bank,  Boston 
35  Old  Colony  Trust  Co.,  Boston 


594 


REPORT  OF  THE 


[Pub.  Doc. 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.11%), 
OCTOBER   31,    1921. 

fieai  estate  Zoares  (average  rate,  6.37  per  cent.):   6%,  $231,275;   6i^%,  §130,750;   7%,  $111,600. 
Personal  loans  (average  rate,  6.66  per  cent.):    5M%,  $55,000;    6%,  $20,250;    6>^%,  $52,959;    6M^ 

$40,000;   7%,  $75,009.53;   7J;£%,  $5,000;   8%,  $33,000;    10%,  $2,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.22  per  cent.). 

Number  of  loans  not  over  $3,000  each,  37,  amounting  to  $65,937.96. 
Number  of  real  estate  loans,  71,  average  amount  of  each,  S6,656. 
Number  of  personal  loans,  37,  average  amount  of  each,  $7,665.36. 
Gross  income  received  during  the  year,  $63,411.96. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Niunber  of  accounts,  3,655.     Average  of  each,  $284.79. 
Ordinary  dividends  declared  during  year:  Dec,    1920,  1M% 

March,  1921,  1M%    . 

June,      1921,  !}/»%     . 

Sept.,     1921,  11^%     . 
Number  of  deposits  during  year,  2,548,  amounting  to 

Number  of  withdrawals  during  year,  4,918,  amounting  to 

Net  increase  for  the  year         ...... 


$11,069  66 
11,828  60 
10,358  27 
10,815  02 

569,512  95 

$613,584  50 
525,574  97 

$88,009  53 
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NEEDHAM  —  NEEDHAM   TRUST   COMPANY. 

1039     QBEAT     PLAIN  AVENUE. 
Branch  Office:   682  Highland  Avenue,  Needham  Heights. 

Incorporated  December  20,  1913.     Began  business  December  22,  1913. 


Frank  L.  Richardson,  President. 


Arnold  Mackintosh,  Treasurer. 


James  H.  Whetton,  Secretary. 

Board  of  Directors:  Stephen  Bowen,  J.  F.  Buckley,  W.  H.  Carter,  H.  A.  Grossman,  F.  J.  Hale, 
R.  W.  Hale,  S.  W.  Jones,  C.  M.  Locke,  W.  G.  Moseley,  F.  L.  Richardson,  J.  H.  Whetton, 
W.  H.  Wye. 

Business  hours:    Needham,  S  a.m.  to  3  p.m.;    Saturdays,  8  a.m.  to  12  m.;    6.30  to  8  p.m.    Needham 
Heights,  12.15  to  1.30  p.m.;  Saturdays,  11.15  a.m.  to  12.30  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$61,091 

$48,591 

$98,591 

$109,591 

$91,510 

Other  stocks  and  bonds 

167,016 

168,516 

180,016 

169,831 

230,961 

Loans  on  real  estate  (net) 

66,964 

58,447 

66,065 

90,062 

90,987 

Demand  loans  with  collateral 

30,090 

28,995 

27,440 

29,090 

37,771 

Other  demand  loans 

15,300 

18,500 

13,913 

12,620 

12,600 

Time  loans  with  collateral 

82,714 

43,454 

25,335 

49,068 

67,856 

Other  time  loans    .... 

111,003 

170,688 

159,890 

141,344 

140,288 

Overdrafts     ..... 

2 

88 

65 

1,210 

567 

Furniture  and  fixtures     . 

2,046 

2,046 

2,046 

2,046 

1,800 

Thrift  and  revenue  stamps 

21 

15 

19 

21 

25 

Tellers'  shorts        .... 

9 

15 

_ 

6 

— 

Due  from  reserve  banks 

28,000 

28,000 

28,000 

28,000 

24,783 

Due  from  other  banks     . 

24,887 

166,505 

45,770 

35,962 

18,113 

Gash:  — 

Currency  and  specie 

22,471 

24,148 

21,990 

19,972 

21,121 

$611,614 

$758,008 

$669,140 

$688,823 

$738,382 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

•    1 7,244 

17,907 

18,514 

22,238 

27,396 

Reserved  for  taxes  and  interest 

250 

250 

706 

706 

250 

Reserved  for  depreciation 

321 

321 

424 

424 

321 

Due  to  other  banks 

25,755 

174,895 

57,911 

38,336 

95,754 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

446,552 

443,205 

478,620 

467,526 

503,576 

Certificates  of  deposit     . 

3,400 

- 

1,000 

1,000 

— 

Certified  checks      .... 

778 

9,008 

2,174 

1,547 

24 

Treasurer's  checks 

48 

— 

- 

22 

104 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

28,000 

28,000 

28,000 

29,000 

28,000 

Open  accounts,  not  payable  within 

thirty  days      .... 

— 

- 

— 

22,080 

2,000 

Christmas  and  thrift  clubs 

14,266 

9,422 

4,541 

30,945 

2,957 

Dividends  unpaid 

- 

- 

2,250 

- 

3,000 

$611,614 

$758,008 

$669,140 

$688,823 

$738,382 

596 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:  F.  J.  Hale,  S.  W.  Jones,  W.  G.  Moselet,  F.  L.  Richardson,  J.  H.  Whetton. 

Deposits  draw  interest  from  the  first  day  of  each  month;    di^ddends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


Public  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Loans  on  real  estate 

Loans  on  personal  security 

Due  from  national  banks  and 

companies 
Cash  (currency  and  specie) 
Other  assets 


$148,769 

53,790 

33,184 

9,900 

428,250 

20,000 

13,537 
542 
135 


$708,107 


$108,769 
53,790 
33,184 

437,925 
63,700 

24,089 
484 


$116,269 

53,790 

33,184 

9,418 

435,375 

70,077 

3,048 
1,765 


$141,269 

53,790 

33,184 

9,418 

428,945 

48,354 

4,606 
1,069 


$721,941 


$722,926 


$720,635 


$148,240 
38,890 
21,184 
19,293 
475,140 
21,325 

13,109 
2,255 


$739,436 


Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
_ .  expenses          .... 
Discount  and  interest  prepaid 

$694,914 

829 

56 

12,308 

$711,159 
1,705 
7,326 

1,198 
553 

$711,656 
1,705 
2,703 

6,862 

$702,369 
1,705 
2,703 

12,842 
1,016 

$729,206 
2,589 
1,005 

6,343 
293 

$708,107 

$721,941 

$722,926 

$720,635 

$739,436 

SCHEDULE   OP   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
S2,500  U.  S.  Certs,  of  Indebt.  5^3 

850  United  States  33^s 
158,300  United  States  4Ms 


Railroad  Bonds. 

$1,000  Boston  &  Maine  7s 
25,000  Chi.,  Mil.  &  St.  Paul  4i-^s 
10,000  Ohio  River  5s 
10,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  5s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.97%), 
OCTOBER    31,    1921. 

BeaZ  estate  Zoans  (average  rate,  6.22  per  cent.) :   67c.  $343,425;   6J4%,  $2,950;   7%,  $95,160. 
Personal  loans  (average  rate,  7.23  per  cent.):    7%,  $21,324.73;    71-2%,  $19,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.31  per  cent.). 

Number  of  loans  not  over  $3,000  each,  71,  amounting  to  $119,860. 
Number  of  real  estate  loans,  146,  average  amount  of  each,  $3,024.21. 
Number  of  personal  loans,  5,  average  amount  of  each,  $8,064.94. 
Gross  income  received  during  the  year,  $43,284.05. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,194.     .\veraKe  of  each,  .$223.42. 
Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,    1921,2% 
Number  of  deposits  during  year,  9,903,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  2,956,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$11,746  82 

12,,329  14 

486,116  26 

$510,192  22 
400,030  51 

$50,155  71 
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NEW  BEDFORD  — NEW  BEDFORD  SAFE  DEPOSIT  AND  TRUST 

COMPANY. 

61   WILLIAM  STREET. 

Incorporated  March  21,  1S87.     Began  business  June  28,  1888. 


Edmund  W.  Bourne,  President. 


Mayhew  R.  Hitch,  Secretary. 


William  S.  Cook,  Cashier. 


Board  of  Director.'^:  L.  B.  Bates,  E.  W.  Bourne,  W.  S.  Bourne,  Morgan  Butler,  G.  R.  Cherry, 
O.  S.  Cook,  W.  S.  Cook,  C.  F.  Cushing,  C.  O.  Dexter,  W.  B.  Gardner,  R.  A.  Soule,  Jr.,  John 
Sullivan,  Frederic  Taber,  F.  H.  Taber,  W.  H.  Underdown,  E.  H.  Wefer,  Benjamin  Wilcox. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$206,578 

$206,578 

$206,578 

$206,578 

$158,715 

Federal  Reserve  Bank  stock    . 

21,000 

21,000 

21,000 

21,000 

21,000 

Other  stocks  and  bonds 

409,828 

422,203 

430,607 

430,607 

388,629 

Demand  loans  with  collateral 

298,383 

317,236 

321,467 

251,480 

225,483 

Other  demand  loans 

121,700 

99,000 

96,300 

96,100 

75,700 

Time  loans  with  collateral 

626,925 

659,912 

609,186 

718,973 

830,349 

Other  time  loans    .... 

1,965,375 

1,975,186 

2,064,491 

1,786,974 

1,850,797 

Overdrafts    ..... 

47 

1,440 

141 

270 

19,965 

Banking  house        .... 

81,600 

84,728 

84,728 

84,728 

84,728 

Real  estate  by  foreclosure 

100 

100 

100 

100 

_ 

Tellers'  shorts        .... 

26 

1 

5 

_ 

Due  from  reserve  banks 

404,174 

278,136 

402,468 

228,453 

254,401 

Due  from  other  banks    . 

- 

— 

— 

268,920 

316,289 

Cash:  — 

Currency  and  specie 

99,538 

180,806 

236,219 

146,455 

102,025 

Checks  on  other  banks   . 

- 

8,251 

2,242 

697 

- 

$4,235,274 

$4,254,577 

$4,475,527 

$4,241,340 

$4,328,081 

Liabilities. 

Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

400,000 

400,000 

400,000 

400,000 

400,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

88,899 

99,137 

111,423 

135,390 

115,571 

Reserved  for  taxes  and  interest 

40,000 

35,045 

31,393 

31,393 

32,000 

Due  to  reserve  banks 

5,258 

583 

1,183 

3,844 

28,121 

Deposits:  — 

Demand:  — 

Subject  to  check    .          . 

3,106,376 

2,967,843 

3,239,611 

3,251,428 

3,063,140 

Certified  checks      .... 

6,8.38 

5,650 

9,798 

13,839 

2,909 

Treasurer's  checks 

3,209 

1,355 

2,391 

108 

1,156 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

80,116 

130,116 

80,116 

105,116 

55,116 

Dividends  unpaid  .... 

57 

347 

15,112 

97 

15,068 

Bills  payable           .... 

204,500 

314,500 

284,500 

315,000 

Tellers'  overs          .... 

21 

1 

- 

125 

- 

$4,235,274 

$4,254,577 

$4,475,527 

$4,241,340 

$4,328,081 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  L.  B.  Bates,  E.  W.  Bourne,  W.  B.  Gardner,  Frederic  Taber,  F.  H.  Taber, 

Benjamin  Wilcox. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  day  of  each 

month. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$226,471 

$234,485 

$255,359 

$328,527 

$346,350 

Railroad  bonds  and  notes 

115,477 

115,477 

120,477 

120,477 

120,477 

Street  railway  bonds 

5,122 

5,122 

5,122 

5,122 

5,122 

Telephone  company  bonds 

15,966 

15,966 

15,966 

15,966 

20,935 

Gas,    electric    and    water   company 

bonds     ..... 

45,206 

47,191 

47,191 

56,611 

72,611 

National  bank  and  trust  company 

stock      ..... 

2,118 

2,118 

2,118 

2,118 

2,118 

Loans  on  real  estate 

377,875 

382,225 

386,225 

392,475 

412,175 

Loans  on  personal  security 

271,555 

294,395 

246,645 

195,030 

149,565 

Due  from  national  banks  and  trust 

compames        .... 

44,409 

54,387 

52,494 

42,831 

25,560 

Cash  (currency  and  specie) 

716 

990 

2,177 

2,282 

682 

Checks  and  other  cash  items   . 

- 

- 

— 

10,366 

3,141 

Other  assets            .... 

213 

268 

- 

- 

462 

$1,105,128 

$1,152,624 

$1,133,774 

$1,171,805 

$1,159,198, 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Other  liabilities 


etc.,    less    current 


$1,078,337 

1,286 

23,672 

1,832 
1 


$1,105,128 


1,119,747 

1,739 

23,672 

7,465 
1 


$1,152,624 


$1,102,634 

2,432 

28,708 


$1,133,774 


$1,137,291 

2,896 

29,134 

2,484 


$1,171,805 


$1,123,687 

3,815 

31,638 


58 
$1,159,198 


SCHEDULE    OF    SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 


,    Public  Funds. 

$147,750  United  States  4^8 
50,150  U.  S.  Victory  Notes  4^3 
15,300  U.  S.  Treasury  Notes  S^^s 

5,000  Federal  Land  Bank  Ss 

6,000  Massachusetts  33^2S 
10,000  Essex  Co.  6s 

7,000  Hampden  Co.  5J^s 

9,000  Boston  4s 

5,000  Boston  VAa 
10,000  Boston  4^8 

1,000  Brockton  48 

7,000  Brockton  53 

3,000  Chicopce  4Hs 

4,000  Fall  River  48 

5,000  Fall  River  5s 

5,000  Holyoke  4s 

2,000  Lawrence  48 

0,000  Lawrence  4>^a 

3,000  Lowell  Ss 

4,000  Lynn  48 

3,000  Lynn  3V^s 

4,000  Lynn  i]48 
10,000  Maiden  Sj^s 

4,000  MontaKUC  5}4a 
14,000  New  Bedford  4s 


Par  Value. 

$5,000  New  Bedford  5s 
5,000  New  Bedford  5Hs 
8,000  Worcester  4s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  3^  2S 
5,000  Baltimore  &  Ohio  4V2S 
5,000  Boston  &  Albany  4s 
6,000  Boston  &  Albany  5s 
5,000  Chi.,  Burl.  &  Quincy  4s 
5,000  Chi.  &  Northwestern  4s 
5,000  Chi.  &  Northwestern  5s 
5,000  Delaware  &  Hudson  4s 
3,000  Great  Northern  4^8 
5,000  Illinois  Central  4s 

10,000  Maine  Central  Ss 

10,000  Milwaukee  &  Northern  4^3 
5,000  Mil.,  Sparta  &  N.  W.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,(10(1  Minn.,  St.  P.  &  S.  Ste.  M.  53 
5,(10(1  OM  Colony  4s 

10,0(1(1  Pc'nn.sylvania  4Ji^s 

10,(100  Pennsylvania  5s 
5,000  Providence  &  Worcester  4s 
5,000  So.  Pacific  4s 
6,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

Par  value. 
$5,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Boston  Cons.  Gas  7s 
5,000  Lawrence  Gas  Co.  7s 

23,000  N.  B.  Gas  &  Ed.  Lt.  Co.  68 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6»^8 

10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
5,000  Ncwb'p't  Gas  &  El.  Co.  7s 
5,000  New  England  Power  Co.  Ss 


Bank  Stocks. 

Shs. 
2  First  Nl.  Bk.,  New  Bedford 
5  Merchants  Nl.  Bk.,  New  Bedford 

14  Nl.  Bk.,  Fairhaven 
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RATES    ON   INVESTMENTS   AND    LOANS    (AVERAGE   ON   ALL,    6.66%), 
OCTOBER   31,    1921. 

Real  estate  loans  (avcraRc  rate,  5.99  per  cent.):   5>2%,  $7,500;   6%,  $386,675. 

Personal  loans  (averuKe  rate,  0.46  per  cent.):    0%,  $46,300;    6M%,  $10,000;    63^%,  $66,250;    6H%, 

$20,000;  7%,  $18,965;  7>-2%.  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5  per  cent.). 

Number  of  loans  not  over  $3,000  each,  48,  amounting  to  $48,685. 
Number  of  real  estate  loans,  53,  average  amount  of  each,  $7,437.26. 
Number  of  personal  loans,  54,  average  amount  of  each,  $3,083.61. 
Gross  income  received  during  the  year,  $58,392.43. 


DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 


Number  of  accounts,  4,272.     Average  of  each,  $253.71. 
Ordinary  dividends  declared  during  year:  April,  1921,  2% 

Oct.,    1921,  2% 
Number  of  deposits  during  year,  12,444,  amounting  to 


Number  of  withdrawals  during  year,  7,195,  amounting  to 
Net  increase  for  the  year  ..... 


$19,451  45 

20,951  20 

1,058,704  13 

$1,099,106  78 
1,038,402  11 

$60,704  67 


TRUST    DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$61,577 

$61,577 

$63,027 

$63,027 

$62,495 

City,  county  and  town  bonds 

20,000 

20,000 

20,000 

20,000 

20,000 

Miscellaneous  bonds 

18,970 

18,970 

18,970 

18,970 

18,970 

Manufacturing  stocks     . 

24,354 

24,354 

24,354 

24,354 

24,354 

Miscellaneous  stocks 

1,920 

1,920 

1,920 

1,920 

1,920 

Notes  of  individuals 

1,600 

1,600 

- 

- 

— 

Real  estate  owned 

12,000 

12,000 

12,000 

12,000 

12,000 

Deposits  in  national  banks  or  trust 

compames       .... 

2,890 

2,785 

4,912 

3,611 

4,803 

$143,311 

$143,206 

$145,183 

$143,882 

$144,542 

Liabilities. 


On  trust  accounts 

Income          ..... 

$139,900 
3,411 

$139,900 
3,306 

$139,900 
5,283 

$139,900 
3,982 

$139,900 

4,642 

$143,311 

$143,206 

$145,183 

$143,882 

$144,542 
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NEW  BEDFORD  —  TEXTILE  TRUST  COMPANY. 

604   PLEASANT   STREET. 

Branch  Office:  1200  Acushnet  Avenue. 
946  South  Water  Street. 

Incorporated  February  1,  1919.     Began  business  November  1,  1919. 

Chahles  S.  Ashley,  President.  Theodore  C.  Gaths,  Treasurer, 

Board  of  Directors:  C.  S.  Ashley,  R.  E.  Ashley,  Kopel  Cohen,  Frank  Croachbr,  T.  C.  Gates, 
Lawrence  Grinnell,  Thomas  Hersom,  Jr.,  Josiah  Hunt,  L.  C.  Lapham,  M.  J.  Leahy,  0.  A. 
Morrison,  John  Neild,  J.  G.  Nicholson,  Napoleon  Ricard,  W.  A.  Robinson,  Jr.,  C.  N. 
Serpa,  E.  B.  Sherman. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  3  p.m.;  and  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921, 

United  States  bonds 

$75,148 

$26,967 

$18,782 

$20,792 

$2,129 

Other  stocks  and  bonds 

111,834 

92,395 

92,395 

91,395 

96,350 

Loans  on  real  estate  (net) 

43,500 

47,500 

7,000 

6,875 

6,750 

Demand  loans  with  collateral 

188,834 

163,593 

128,893 

183,561 

91,663 

Other  demand  loans 

73,308 

81,374 

101,690 

84,742 

106,157 

Time  loans  with  collateral 

128,159 

119,914 

106,042 

111,516 

108,876 

Other  time  loans    .... 

217,513 

219,097 

249,998 

287,090 

219,602 

Overdrafts    ..... 

69 

127 

1,914 

1,395 

4 

Banking  house        .... 

86,779 

87,279 

80,000 

80,279 

80,279 

Safe  deposit  vaults 

25,110 

25,121 

23,000 

28,800 

28,872 

Furniture  and  fixtures    . 

29,091 

29,318 

28,600 

29,072 

32,789 

Thrift  and  revenue  stamps 

29 

12 

26 

27 

20 

Tellers'  shorts         .          .          . 

— 

— 

— 

63 

— 

Due  from  reserve  banks 

43,153 

76,785 

100,789 

43,777 

110,140 

Due  from  other  banks    . 

- 

- 

- 

3,674 

4,163 

Cash:  — 

Currency  and  specie 

70,745 

88,090 

102,096 

120,146 

66,832 

Checks  on  other  banks   . 

3,901 

9,875 

4,093 

10,839 

9,748 

Other  cash  items    .... 

- 

2,643 

6,958 

2,498 

6,753 

Other  assets            .... 

869 

869 

652 

662 

652 

Expenses,   interest   and  taxes  paid 

less  undivided  earnings     . 

26,420 

25,711 

38,408 

35,704 

32,223 

$1,124,462 

$1,096,670 

$1,091,336 

$1,142,897 

$1,004,002 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Reserved  for  taxes  and  interest 

1,500 

1,500 

4,500 

4,500 

— 

Due  to  reserve  banks 

8,455 

4,886 

2,934 

2,832 

10,526 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

670,056 

719,098 

728,469 

740,540 

687,772 

Certificates  of  deposit     . 

1,100 

25,100 

- 

- 

1,500 

Certified  checks      .... 

1,445 

1,551 

4,522 

475 

1,354 

Treasurer's  checks 

506 

967 

123 

45 

237 

Time: 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

132,000 

25,000 

25,000 

61,700 

— 

Christmas  and  thrift  clubs 

9,317 

18,500 

25,788 

32,805 

2,613 

Tellers'  overs          .... 

83 

68 

- 

- 

- 

$1,124,462 

$1,096,670 

$1,091,336 

$1,142,897 

$1,004,002 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  C.  S.  Ashley,  R.  E.  Ashlky,  Kopel  Cohen,  Frank  Cuoacheh,  W.  A.  Robin- 
son, Jr.,  also  two  associate  members  selected  in  alphabetical  turn  from  the  list  of  directors  to 
serve  for  one  month. 

Deposits  draw  interest  from  the  first  of  each  month;   dividends  are  payable  on  the  first  day  of  Feb- 
ruary, May,  August  and  November. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$163,613 

$161,710 

$158,522 

$1.58,522 

$211,579 

Telephone  Company  bonds 

8,225 

8,225 

8,225 

8,225 

8,225 

Gas,   electric   and   water   company 

bonds     ..... 

- 

- 

— 

- 

5,000 

Loans  on  real  estate 

266,050 

265,800 

301,825 

304,675 

314,975 

Loans  on  personal  security 

117,865 

107,245 

117,875 

173,975 

185,246 

Taxes  and  insurance  paid  on  mort- 

gaged property 

— 

— 

269 

— 

— 

Due  from  national  banks  and  trust 

companies       .... 

8,419 

7,547 

13,561 

23,565 

13,862 

Cash  (currency  and  specie) 

53 

2 

3 

— 

Other  assets            .          .          ... 

11 

11 

- 

- 

$564,236 

$550,540 

$600,277 

$668,965 

$738,887 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .          .          .          . 
Other  liabilities       .... 

$554,977 
1,000 
6,178 

2,081 

$540,863 
1,000 
6,177 

2,500 

$587,567 
1,250 
7,626 

3,810 
24 

$656,266 
1,250 
9,039 

2,403 

7 

$728,210 
2,513 
8,164 

$564,236 

$550,540 

$600,277 

$668,965 

$738,887 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$850  Uiiited  States  Zlis 
206,300  United  States  iMs 
4,250  U.  S.  Victory  Notes  4^8 


Par  Value. 
$9,000  Akron,  0.,  63 
1,000  Lawrence  4s 
2,000  Methuen  4s 
4,000  N.  Bedford  SJ^s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  n!  B.  Gas  &  Elec.  Lt.  Co.  73 


RATES   ON   INVESTMENTS   AND   LOANS,   (AVERAGE   ON  ALL,    6.96%), 
OCTOBER  31,    1921. 

Real  estate  loans  (average  rate,  6.50  per  cent.):   6J^%,  $309,975;   7%,  $1,200. 

Personal  loans  (average  rate,  6.28  per  cent.):    5J^%,  $60,000;    6J^%,  $51,000;    6M%,  $20,000;    7%, 

$40,975. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.75  per  cent.). 

Number  of  loans  not  over  $3,000  each,  44,  amounting  to  $104,475. 
Number  of  real  estate  loans,  73,  average  amount  of  each,  $4,262.67. 
Number  of  personal  loans,  14,  average  amount  of  each,  $12,283.92. 
Gross  income  received  during  the  year,  $41,440.81. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  4,227.     Average  of  each,  $158.71. 

Ordinary  dividends  declared  during  year:  Nov.,  1920,  1% 

Feb.,  1921,  1% 
May,  1921,  1% 
Aug.,  1921,  1% 

Number  of  deposits  during  year,  18,096,  amoimting  to 


Number  of  withdrawals  during  year,  12,189,  amounting  to 
Net  increase  for  the  year  ..... 


$4,754  30 

4,854  68 

4,820  37 

5,039  51 

1,124,324  08 

$1,143,792  94 

1,064,424  16 

$79,368  78 
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NEWTON  —  NEWTON  TRUST   COMPANY. 

282   WASHINGTON   STREET,    NEWTON. 

f  303  Walnut  Street,  Newtonville. 
Branch  Offices:  {  Auburn  Street,  Auburndale. 
[  ITnion  Street,  Newton  Centre. 

Incorporated  March  22,  1894.     Began  business  July  12,  1894. 

Seward  W.  Jones,  President.  Wm.  T.  Hallidat,  Treasurer. 

James  B.  jNIelcher,  Secretary. 

Board  of  Directors:  R.  W.  Babson,  W.  F.  Bacon,  H.  M.  Biscol,  E.  P.  Bosson,  E.  P.  Brown,  A.  P. 
Carter,  H.  P.  Converse,  J.  W.  French,  S.  H.  Greene,  F.  J.  Hale,  Sydney  Harwood,  F.  R. 
Hayward,  E.  E.  Hopkins,  George  Hutchinson,  Samuel  Hyslop,  S.  W.  Jones,  L.  K.  Liggett,  J. 
F.  Lothrop,  G.  J.  Martin,  F.  T.  Miller,  H.  J.  Nichols,  J.  L.  Richards,  F.  L.  Richardson,  C.  W. 
Ry-der,  G.  F.  Schraft,  F.  H.  Stuart,  R.  C.  Thompson,  J.  P.  Wescott,  Jr.,  T.  W.  White. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  M.,  and  6.30  p.m.  to  8  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$513,914 

$602,829 

$249,400 

$383,800 

$181,304 

Commonwealth     of     Massachusetts 

bonds     ..... 

27,288 

27,288 

27,288 

27,287 

27,287 

Other  stocks  and  bonds 

1,124,780 

1,059,388 

1,175,993 

1,233,963 

1,644,163 

Loans  on  real  estate  (net) 

72.5,528 

822,394 

818,194 

879,379 

957,227 

Demand  loans  with  collateral 

504,011 

359,810 

735,618 

435,636 

1,031,688 

Other  demand  loans 

118,995 

148,285 

169,065 

130,605 

209,696 

Time  loans  with  collateral 

760,853 

632,840 

637,365 

597,692 

681,824 

Other  time  loans    .... 

1,881,391 

2,179,581 

2,205,262 

2,100,318 

1.823,315 

Overdrafts     ..... 

5,708 

4,960 

2,158 

2,207 

3,403 

Banking  house        .... 

214,110 

216,201 

217,113 

214,272 

214,361 

Furniture  and  fixtures     . 

20,591 

23,864 

25,172 

23,554 

23,875 

Thrift  and  revenue  stamps 

759 

649 

626 

662 

673 

Tellers'  shorts         .... 

17 

94 

— 

— 

45 

Inter-office  account 

102,169 

131,276 

113,266 

133,718 

162,306 

Due  from  reserve  banks 

607,809 

432,937 

531,403 

574,282 

634,547 

Due  from  other  banks     . 

185,864 

315,509 

212,525 

333,467 

152,926 

Cash:  — 

Currency  and  specie 

88,147 

94,540 

77,868 

69,337 

97,038 

Other  cash  items    .... 

8,551 

10,814 

27,582 

48,222 

12,023 

Other  assets            .... 

6,610 

4,898 

4,898 

4,779 

4,809 

$6,897,095 

$7,068,157 

$7,230,796 

$7,193,180 

$7,862,510 

Liabilities. 


Capital  stock          .... 

$560,900 

$560,900 

$560,900 

$560,900 

$560,900 

Surplus          ..... 

560,900 

560,900 

560,900 

560,900 

560,900 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

35,466 

56,0.52 

72,170 

68,991 

72,875 

Reserved  for  taxes  and  interest 

15,997 

15,997 

15,997 

22,998 

15,998 

Due  to  other  banks 

- 

- 

360,455 

221,283 

220,726 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

5,195,621 

5,344,613 

6,037,816 

5,168,512 

5,860,178 

Certificates  of  deposit     . 

56,172 

72,610 

72,610 

- 

121,110 

Certified  checks      .... 

11,967 

45,349 

15,043 

21,735 

18,966 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

37,068 

32,966 

26,839 

16,431 

53,110 

within  thirty  days    . 

21,000 

11,876 

11,876 

105,610 

21,000 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

1,000 

- 

Christmas  and  tiirift  clubs 

- 

- 

- 

107,149 

8,621 

Dividends  unpaid 

444 

144 

159 

129 

126 

Bills  payable           .... 

339,000 

222,000 

300,000 

125,000 

- 

Notes  and  bills  rcdiscountcd    . 

62,560 

144,750 

196,000 

212,500 

348,000 

Tellers'  overs          .... 

- 

- 

31 

42 

- 

.SC.,.S97,()95 

.«7,()t)S,157 

$7,230,796 

$7,193,180 

$7,862,510 
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SAVINGS    DEPAETMENT. 

Investment  Committee:  W.  F.  Bacon,  F.  J.  Hale,  Sydney  Harwood,  George  Hutchinson,  S.  W.  Jones, 
L.  K.  Liggett,  J.  F.  Lothrop,  H.  J.  Nichols,  J.  L.  Richards. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


t 

Feb.  21, 

April  28, 

June  .30, 

Sept.  0, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$21.5,976 

$192,061 

$297,390 

$285,-390 

$.387,274 

Railroad  bonds  and  notes 

75,931 

75,931 

75,931 

75,931 

75,931 

Street  railway  bonds 

54,234 

54,234 

54,2.34 

54,234 

48,556 

Telephone  company  bonds 

48,081 

— 

45,676 

45,676 

45,676 

Gas,    electric    and    water   company 

bonds     ..... 

— 

— 

— 

97,0.39 

— 

National  bank  and  trust  company 

stock      ..... 

51, .500 

51,. 500 

61,1.50 

61,150 

61,150 

Loans  on  real  estate 

8.52,013 

716,651 

687,520 

669, .575 

690,940 

Loans  on  personal  security 

174,875 

433,172 

461,047 

380,700 

515,041 

Due  from  national  banks  and  trust 

companies            .... 

8,684 

104,248 

39,320 

38,128 

10,934 

Cash  (currency  and  specie) 

500 

200 

300 

300 

1,000 

$1,481,794 

$1,627,997 

$1,722,568 

$1,708,123 

$1,836,502 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


$1,436,388 

1,574 

15,237 

28,595 


$1,587,383 

3,.542 

29,376 

7,696 


$1,670,739 

3,. 542 

29,376 

12,895 
6,016 


$1,481,794     $1,627,997     $1,722,568     $1,708,123      $1,836,502 


$1,649,571 

3,541 

29,376 

21,547 
4,088 


$1,790,939 

5,667 

17,716 

15,442 
6,738 


SCHEDULE   OF  SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Valae. 

$6,950  United  States  3Hs 
366,300  United  States  4J^s 

43,000  U.  S.  Victory  Notes  4Ms 
4,000  Newton  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3}^s 
25,000  Baltimore  &  Ohio  4}4s 
10,000  Baltimore  &  Ohio  Ss 
20,000  Chi.,  Mil.  &  St.  Paul  4Ks 
35,000  N.  Y.  C.  &  H.  R.  4s 


Street  Railway  Bonds. 

Par  Value. 

$41,000  Boston  Elevated  5s 
10,000  West  End  414s 

Bank  Stocks. 

Shs. 

50  Needham  Trust  Co. 
673  Federal  Res.  Bank,  Boston 
100  First  Nat.  Bank,  Boston 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON  ALL,    5.77%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  Tate,  6.15  per  cent.):   5%,  $20,000;   5H%,  S43,000;   6%,  $486,672.76;   7%, 

$144,947.89. 
Personal  loans  (average  rate,  6.52  per  cent.):    6%,  $132,000;    6}4%,  $80,500;    7%,  $125,650;    8%, 

$6,111.35. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.17  per  cent.). 


Number  of  loans  not  over  $3,000  each,  43,  amounting  to  $82,363.52. 
Number  of  real  estate  loans,  133,  average  amount  of  each,  $5,222.71. 
Number  of  personal  loans,  33,  average  amount  of  each,  $10,432.16. 
Gross  income  received  during  the  year,  $90,157.73. 
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DIVIDENDS,   DEPOSITS  AND  WITHDBAWALS. 

Number  of  accounts,  5,768.    Average  of  each,  $299.10. 
Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2M%       . 
Number  of  deposits  during  year,  20,278,  amounting  to      . 

Number  of  withdrawals  during  year,  7,491,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$26,395  53 

26,033  40 

1,467,626  83 

$1,520,055  76 
1,071,174  35 

$448,881  41 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

_ 

$59,674 

$59,674 

$64,279 

$60,359 

City,  coimty  and  town  bonds 

— 

— 

4,265 

4,265 

4,265 

Railroad  bonds       .... 

$30,072 

23,250 

56,257 

48,697 

48,787 

Street  railway  bonds 

8,895 

7,595 

3,795 

3,795 

3,795 

Miscellaneous  bonds 

131,759 

105,923 

117,259 

123,590 

114,531 

Bank  stocks 

— 

— 

4,000 

4,000 

4,000 

Railroad  stocks 

82,111 

59,290 

108,990 

110,455 

117,051 

Manufacturing  stocks 

— 

— 

94,664 

94,407 

93,957 

Miscellaneous  stocks 

351,213 

53,208 

251,233 

255,851 

243,568 

Loans  on  real  estate 

112,300 

110,475 

103,425 

117,825 

119,150 

Notes  of  individuals 

— 

— 

175 

175 

175 

Real  estate  owned 

— 

— 

5,505 

5,505 

5 

Deposits  in  savings  banks 

12,885 

13,249 

13,513 

13,210 

9,292 

Deposits  in  national  banks  or  trust 

compames       .... 

16,251 

34,227 

23,585 

11,650 

12,723 

Other  assets            .... 

- 

297,044 

134 

134 

2,114 

$745,486 

$763,935 

$846,474 

$857,838 

$833,772 

Liabilities. 

On  trust  accounts 

$743,088 

$753,945 

$835,054 

$807,521 

$827,779 

Income           ..... 

2,398 

9,990 

11,420 

11,084 

5,993 

As  executors,  administrators,  etc.     . 

— 

— 

— 

38,667 

— 

Income           ..... 

- 

- 

- 

566 

- 

$745,486 

$763,935 

$846,474 

$857,838 

$833,772 
1 
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NORTH  ADAMS  —  NORTH  ADAMS   TRUST  COMPANY. 
78  MAIN  STBKET. 

Incorporated  October  20,  1904.     Began  business  November  22,  1904. 

R.  A.  J.  Hewat,  President.  D.  J.  Ensign,  Treasurer. 

Board  of  Directors:  A.  W.  Chippendale,  C.  H.  Cutting,  G.  H.  Frart,  R.  A.  J.  Hewat,  J.  D.  Hunter, 
J.  E.  Magenis,  W.  p.  McCbaw,  S.  W,  Potter,  W.  H.  Sperbt,  J.  H.  Waterhouse. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$78,181 

$78,181 

$78,181 

$88,181 

$88,181 

Other  stocks  and  bonds 

371,847 

365,756 

358,424 

358,424 

323,972 

Loans  on  real  estate  (net) 

6,800 

6,800 

6,800 

4,800 

3,000 

Demand  loans  with  collateral 

253,138 

227,862 

229,495 

229,606 

222,116 

Other  demand  loans 

100,953 

104,924 

84,709 

101,901 

88,712 

Time  loans  with  collateral 

127,290 

105,903 

110,707 

103,818 

82,599 

Other  time  loans    .... 

408,115 

411,335 

454,831 

445,252 

531,348 

Overdrafts 

1,130 

190 

1,516 

1,554 

2,218 

Banking  house       .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Safe  deposit  vaiilts 

6,793 

6,793 

6,793 

6,793 

6,793 

Furniture  and  fixtures    . 

3,317 

3,317 

3,317 

4,639 

4,639 

Interest  accrued  but  not  collected    . 

5,006 

2,010 

11,065 

4,664 

9,655 

Thrift  and  revenue  stamps 

25 

25 

25 

25 

25 

Tellers'  shorts        .... 

— 

8 

39 

Due  from  reserve  banks 

70,191 

68,937 

90,463 

102,772 

106,794 

Due  from  other  banks    . 

2,836 

5,865 

7,974 

5,088 

5,065 

Cash:  — 

Currency  and  specie 

64,827 

54,897 

60,689 

75,095 

31,830 

Checks  on  other  banks  . 

15,716 

10,209 

32,495 

2,299 

5,493 

Other  cash  items    .... 

10,752 

11,876 

13,720 

12,150 

15,880 

Other  assets           .... 

2,624 

2,707 

2,504 

2,504 

1,898 

$1,579,541 

$1,517,595 

$1,603,708 

$1,599,604 

$1,580,218 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

85,829 

86,557 

100,885 

102,489 

83,611 

Due  to  other  banks 

79,267 

70,896 

55,664 

57,486 

85,182 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

721,668 

680,806 

778,055 

766,874 

787,798 

Interest  department 

337,645 

316,147 

281,269 

289,432 

367,675 

For  payment  of  coupons 

5 

5 

— 

— 

_ 

Certificates  of  deposit     . 

50,000 

50,000 

25,000 

50,000 

_ 

Certified  checks     .... 

1,809 

1,013 

2,423 

1,959 

1,127 

Treasurer's  checks 

8,289 

2,155 

400 

1,227 

4,811 

Dividends  unpaid 

28 

16 

12 

14 

14 

Bills  payable          .... 

45,000 

60,000 

110,000 

80,000 

Tellers'  overs          .... 

1 

_ 

_ 

_ 

_ 

Other  liabilities      .... 

- 

- 

123 

- 

« 

$1,579,541 

$1,517,595 

$1,603,708 

$1,599,604 

$1,580,218 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$10,237 

$10,237 

$19,957 

$19,957 

$19,957 

Miscellaneous  bonds 

6,517 

8,467 

28,410 

38,524 

43,484 

Bank  stocks 

19,916 

19,916 

19,916 

19,916 

19,916 

Railroad  stocks 

1,470 

1,470 

— 

— 

— 

Manufacturing  stocks 

9,566 

9,566 

4,546 

4,546 

1,240 

Miscellaneous  stocks 

44,646 

44,646 

24,075 

24,075 

24,075 

Loans  on  real  estate 

5,000 

5,000 

5,000 

5,000 

— 

Notes  of  individuals 

4,500 

3,800 

3,800 

3,500 

3,500 

Real  estate  owned 

4,050 

4,050 

4,050 

4,050 

4,050 

Deposits  in  savings  banks 

24,281 

24,281 

11,368 

- 

— 

Deposits  in  national  banks  or  trust 

companies        .... 

4,360 

3,994 

1,571 

2,789 

2,758 

$134,543 

$135,427 

$122,693 

$122,357 

$118,980 

Liabilities. 


As  executors,  administrators,  etc.     . 
Income          ..... 

$112,720 
21,823 

$112,020 
23,407 

$103,658 
19,035 

$102,104 
20,253 

$98,759 
20,221 

t . — :: 

$134,543 

$135,427 

$122,693 

$122,357 

$118,980 

' 
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NORTHAMPTON  —  HAMPSHIRE   COUNTY  TRUST   COMPANY. 

150   MAIN   STREET. 

Incorporated  March  11,  1920.     Began  business  March  17,  1920. 

F.  A.  Macomber,  President.  Ralph  E.  Boynton,  Treasurer. 

Board  of  Directors:  V.  D.  Bardwell,  W.  M.  Curran,  G.  F.  Edwards,  R.  W.  Hembnway,  J.  W.  Hill, 
M.  B.  Howard,  C.  H.  Johnson,  W.  M.  Kimball,  A.  L.  Kingsbury,  F.  A.  Macomber,  M.  E. 
Manning,  J.  W.  Mason,  F.  B.  Merrick,  Samuel  Michelman,  P.  P.  Mokrzecky,  F.  W.  Norris, 
K.  S.  Putnam,  W.  M.  Purrington,  G.  T.  Smith,  L.  W.  Swift. 

Business  hours:  9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  12  m.;  6.30  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$84,380 

$51,543 

$66,543 

$61,543 

$51,543 

Other  stocks  and  bonds 

161,124 

167,104 

187,640 

172,885 

172,885 

Loans  on  real  estate  (net) 

25,740 

31,840 

31,640 

30,291 

32,491 

Demand  loans  with  collateral 

38,284 

50,105 

52,474 

52,474 

54,839 

Other  demand  loans 

113,743 

8,334 

9,455 

12,305 

20,109 

Time  loans  with  collateral 

193,781 

166,187 

129,707 

129,809 

104,859 

Other  time  loans    .... 

311,027 

403,905 

415,107 

464,883 

351,701 

Overdrafts     ..... 

957 

892 

1,903 

237 

1,420 

Banking  house        .... 

23,320 

23,320 

23,320 

23,320 

23,320 

Furniture  and  fixtures     . 

5,421 

5,421 

5,421 

5,421 

5,421 

Interest  accrued  but  not  collected    . 

163 

93 

1,848 

120 

2,155 

Thrift  and  revenue  stamps 

- 

18 

48 

81 

30 

Tellers'  shorts        .... 

— 

25 

— 

30 

— 

Due  from  reserve  banks 

63,605 

92,179 

29,060 

30,134 

102,171 

Due  from  other  banks     . 

1,806 

1,548 

1,987 

918 

879 

Cash:  — 

Currency  and  specie 

51,319 

31,319 

37,722 

31,081 

28,425 

Checks  on  other  banks   . 

6,465 

2,836 

4,334 

5,842 

8,541 

Other  cash  items    .... 

82 

418 

470 

1,196 

141 

$1,081,217 

$1,037,087 

$998,679 

$1,022,570 

$960,930 

Liabilities. 


Capital  stock          .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

28,037 

38,815 

35,460 

35,881 

33,771 

Due  to  reserve  banks 

- 

- 

- 

1,039 

— 

Due  to  other  banks 

32.615 

22,574 

32,209 

26,164 

32,554 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

783,221 

770,900 

701,220 

746,387 

638,386 

For  payment  of  coupons 

100 

335 

220 

8,970 

348 

Certificates  of  deposit     . 

1,400 

— 

- 

2,875 

3,875 

Certified  checks      .... 

204 

24 

1,618 

1,201 

1,952 

Treasurer's  checks 

— 

1,522 

65 

35 

32 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

2,875 

2,875 

2,875 

- 

— 

Dividends  unpaid 

25 

42 

12 

18 

12 

Bills  payable          .... 

— 

— 

25,000 

— 

50,000 

Tellers'  overs          .... 

25 

'             — 

— 

— 

— 

Other  liabilities      .... 

15 

— 

— 

— 

— 

Federal    Reserve   permanent    bond 

account           .... 

32,700 

- 

- 

- 

— 

c— : .: 

$1,081,217 

$1,037,087 

$998,679 

$1,022,570 

$960,9,30 

1 

608 


REPORT  OF  THE 


[Pub.  Doc. 


SAVINGS   DEPARTMENT. 

Investment  Committee:    R.  W.  Hembnwat,  F.  W.  Norris,  K.  S.  Putnam. 

Deposits  draw  interest  from  the  first  day  of  each  month;   di\'idend3  are  payable  on  the  first  day  of 

April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$63,909 

$73,608 

$92,537 

$97,537 

$92,548 

Railroad  bonds  and  notes 

44,436 

40,661 

40,661 

40,661 

44,961 

Street  railway  bonds 

7,175 

7,175 

7,175 

7,175 

7,175 

Telephone  company  bonds 

14,100 

17,875 

3,775 

3,775 

3,775 

Loans  on  real  estate 

134,.555 

127,582 

168,778 

192,900 

191,611 

Loans  on  personal  security 

56,770 

90,445 

59,123 

48,827 

60,636 

Due  from  national  banks  and  trust 

companies        .... 

3,317 

6,741 

9,461 

7,995 

4,327 

Cash  (currency  and  specie) 

2,540 

7,723 

1,420 

5,833 

6,025 

Other  assets            .... 

- 

74 

- 

357 

- 

$326,802 

$371,884 

$382,930 

$405,060 

$411,058 

Liabilities. 


Deposits         ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 

expenses           .          .          . 
Other  liabilities      .... 

$324,296 
500 

2,000 
6 

$370,181 

1,000 

703 

$378,251 
1,000 
3,679 

$396,254 
1,000 
3,679 

4,127 

$405,328 
1,600 
4,130 

$326,802 

$371,884 

$382,930 

$405,060 

$411,058 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

S50  United  States  SHs 
78,000  United  States  41^3 

300  U.  S.  Victory  Notes  43^s 
15,000  U.  S.  Treasury  Notes  SJ^s 
5,000  Detroit,  Mich.,  53 
12,000  Hadley  6s 


Railroad  Bonds. 

SIO.OOO  Baltimore  &  Ohio  4I2S 
12,500  Boston  &  Maine  63 

5,000  Chi.,  Mil.  &  St.  Paul  4^3 
10,000  Delaware  &  Hudson  4s 

5,000  Illinois  Central  4s 


5,000  Lake  Shore  &  Mich.  So.  43         $10,000  West  End  43 


Par  Value. 
$5,000  Maine  Central  4i^s 
5,000  N.  Y.  C.  &  H.  R.  43 


Street  Railway  Bonds. 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    6.89%), 

OCTOBER  31,  1921. 

Real  estate  loans  (average  rate,  6  per  cent.) :  6%,  $245,450. 

Personal  loans  (average  rate,  6.43  per  cent.):  6%,  $37,673;  7%,  $29,500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.38  per  cent.). 

Number  of  loans  not  over  $3,000  each,  29,  amounting  to  $50,823. 
Number  of  real  estate  loans,  57,  average  amount  of  each,  $4,306.14. 
Number  of  personal  loans,  14,  average  amount  of  each,  $4,798.07. 
Gross  income  received  during  the  year,  $21,649.32. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  arounts,  1,195.     Average  of  each,  $327.11. 
Ordinary  dividends  declared  during  year:  April,  1921,  2}4% 

Oct.,    1921,  2}4%       . 
Number  of  deposits  during  year,  4,012,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  1,107,  amounting  to  .  .  . 

Net  increase  for  the  year     .  .  ...... 


$5,632  63 

7,564  27 

351,114  76 

$3(54,311  66 
201,513  00 

$162,798  66 
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NORWOOD  —  NORWOOD  TRUST  COMPANY. 

699   WASHINGTON   STREET. 

Incorporated  June  6,  1917.     Began  business  July  2,  1917. 


Walter  F.  Tilton,  President.  Edson  D.  Smith,  Treasurer  and  Secretary. 

John  W.  Schakffer,  Jr.,  Actuary. 

Board  of  Directors:  F.  G.  Allen,  O.  J.  Barr,  L.  F.  Bigelow,  R.  E.  Bullard,  F.  A.  Fales,  F.  J.  Foley, 
J.  A.  Halloran,  M.  F.  McCarthy,  H.  M.  Plimpton,  C.  B.  Sanborn,  E.  D.  Smith,  W.  F.  Tilton, 

F.    O.   WiNSLOW. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Commonwealth    of    Massachusetts 

bonds     ..... 

$13,807 

$13,807 

$13,807 

$13,807 

$13,807 

Federal  Reserve  bank  stock     . 

6,400 

6,400 

6,400 

6,450 

6,500 

Securities  acquired  in  settlement  of 

indebtedness  .... 

— 

— 

— 

— 

405 

Other  stocks  and  bonds 

613,478 

600,071 

610,459 

600,451 

499,890 

Demand  loans  with  collateral 

41,795 

46,638 

43,497 

41,661 

46,181 

Other  demand  loans 

— 

350 

5,000 

7,000 

7,712 

Time  loans  with  collateral 

82,453 

44,902 

23,795 

21,075 

37,250 

Other  time  loans    .... 

197,269 

191,380 

216,898 

246,353 

239,723 

Overdrafts     ..... 

68 

193 

137 

430 

139 

Banking  house        .... 

68,573 

67,973 

67,373 

67,373 

66,173 

Safe  deposit  vaults 

3,979 

3,879 

3,782 

3,782 

3,596 

Furniture  and  fixtures    . 

9,774 

9,573 

9,334 

9,334 

8,873 

Interest  accrued  but  not  collected    . 

3,110 

6,006 

7,407 

2,288 

8,502 

Thrift  and  revenue  stamps 

340 

376 

76 

113 

109 

Tellers'  shorts         .... 

133 

256 

— 

78 

— 

Due  from  reserve  banks 

133,839 

158,936 

130,825 

124,984 

99,423 

Due  from  other  banks    . 

156,740 

187,703 

114,429 

147,344 

169,874 

Cash:  — 

Currency  and  specie 

83,599 

53,153 

90,894 

66,467 

63,583 

Other  cash  items    .... 

5,164 

3,823 

1,365 

— 

1,930 

Other  assets            .... 

206 

1,808 

2,405 

846 

676 

$1,420,727 

$1,397,227 

$1,347,883 

$1,359,836 

$1,274,346 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

14,000 

14,000 

16,000 

16,000 

18,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

39,635 

45,928 

50,162 

39,075 

37,744 

Reserved  for  taxes  and  interest 

902 

3,242 

3,126 

3,126 

1,000 

Reserved  for  depreciation 

1,031 

686 

560 

7,350 

— 

Due  to  other  banks 

30,758 

27,544 

23,928 

21,951 

26,631 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

846,311 

933,895 

851,789 

956,239 

811,535 

Interest  department 

99,227 

72,011 

46,758 

— 

— 

Certificates  of  deposit     . 

— 

— 

12,000 

14,000 

14,000 

Certified  checks      .... 

67 

761 

385 

2,073 

3,395 

Treasurer's  checks 

11,779 

15,032 

3,884 

3,988 

6,373 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

75,581 

68,467 

74,672 

47,882 

78,227 

Christmas  and  thrift  clubs 

8,319 

15,642 

21,900 

28,142 

1,941 

Dividends  unpaid 

_ 

_ 

2,000 

10 

2,000 

Notes  and  bills  rediscounted   . 

93,103 

— 

40,000 

20,000 

73,500 

Tellers'  overs          .... 

14 

19 

118 

— 

— 

Other  liabilities      .... 

- 

- 

601 

- 

- 

c=: .,_ 

$1,420,727 

$1,397,227 

$1,347,883 

$1,359,836 

$1,274,346 

-3 
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SAVINGS   DEPAKTMENT. 

Investment  Committee:   F.  G.  Allen,  R.  E.  Bullard,  J.  A.  Halloran,  E.  D.  Smith,  W.  F.  Tilton. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;   dividends  are  payable  on 
June  thirtieth  and  December  thirty-first. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

S498,716 

$539,172 

$587,757 

$656,093 

$701,465 

Railroad  bonds  and  notes 

42,403 

42,403 

42,378 

32,775 

65,781 

Street  railway  bonds 

19,200 

19,200 

19,200 

19,200 

32,926 

Telephone  company  bonds 

6,020 

6,020 

6,020 

6,020 

42,805 

Gas,    electric    and   water    company 

bonds         ..... 

16,455 

23,356 

18,450 

18,450 

39,431 

Bankers'  acceptances 

92,916 

79,875 

40,000 

- 

— 

Loans  on  real  estate 

352,090 

358,390 

351,930 

360,355 

360,005 

Loans  on  personal  security 

651,535 

657,581 

672,455 

646,767 

557,885 

Due  from  national  banks  and  trust 

compames       .... 

47,709 

14,571 

37,443 

23,068 

26,588 

Other  assets            .... 

1,352 

6,547 

3,833 

100 

8,679 

SI, 728,396 

$1,747,115 

$1,779,466 

$1,762,828 

$1,835,565 

Liabilities. 


Deposits        ..... 

$1,706,130 

$1,709,757 

$1,753,196 

$1,720,861 

$1,803,457 

Guaranty  fund       .... 

2,070 

2,070 

4,270 

4,270 

6,486 

Profit  and  loss        .... 

3,586 

9,728 

14,718 

15,108 

12,449 

Interest,    rents,    etc.,    less    current 

expenses          .... 

15,729 

8,922 

7,188 

22,588 

8,679 

Discount  and  interest  prepaid 

— 

— 

94 

— 

3,406 

Reserved  for  interest 

65 

15,305 

— 

— 

— 

Other  liabilities      .... 

816 

1,333 

- 

1 

1,088 

$1,728,396 

$1,747,115 

$1,779,466 

$1,762,828 

$1,835,565 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
$15,000  U.  S.  Certs,  of  Indebt.  5Hs 
266,750  United  States  i]4s 
130,000  U.  S.  Victory  Notes  43^3 

2,000  Oregon  4s 
10,000  West  Virginia  5s 
10,000  Essex  County  6s 
10,000  Hampden  Count v  5^3 

5,000  Augusta,  Me.,  SHs 

1,000  Beverly  4s 

2,000  Boston  4s 
10,000  Bridgeport,  Conn.,  4s 

5,000  Bristol,  R.  L,  5s 
16,000  Brockton  4s 

5,000  Cleveland,  0.,  4>2S 
10,000  Hammond,  Ind.,  6s 

1,000  Jersey  City,  N.  J.,  Ss 

5,000  Keene,  N.  H.,  48 
11,000  Lowell  5Hs 
12,000  Minneapolis,  Minn.  4fl 

l.dOO  Minneapolis,  Minn.  5s 

1,000  New  Bedford  48 
10,000  New  Bedford  SKs 


Par  Value. 

$5,000  Oakland,  Cal.,  SHs 
25,000  Omaha,  Neb.,  4' is 

1,000  Portland,  Ore.,  5s 
15,000  Revere  6s 
15,000  San  Francisco,  Cal.,  4'  is 

5,000  San  Francisco,  Cal.,  5s 

2,000  Seattle,  Wash.,  5s 

3,000  Springfield,  0.,  4s 

5,000  Waltham  SJ-^s 

5,000  Watertown  4s 
10,000  Youngstown,  0.,  5s 
11,000  Youngstown,  0.,  6s 

2,000  Derry,  N.  H.,  3'  28 
20,000  Greenwich,  Conn.,  4}4s 
10,000  Merrimao  68 

5,000  Milford  5s 

3,000  New  Braintree  5.30% 

3,100  Norwood  4s 
29,200  Norwood  58 
40,000  Norwood  6s 

5,000  Salisbury  68 
10,000  SauguB  5.62% 

5,000  Townsend  5.60% 


Railroad  Bonds. 

Par  Value. 
85,000  Baltimore  &  Ohio  3lis 
5,000  Chesapeake  &  Ohio4?^s 
15.000  Chi.,  Mil.  &  St.  Paul  4V^3 
10,000  Louis\-ille  &  NashNille  63 
10,000  Maine  Central  5s 
10,000  No.  Pacific  6s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  Ss 
5,000  Rome,  Watertown  &  Og.  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  Ss 
8,000  West  End  4s 
1,000  West  End  4' -is 
16,000  West  End  Ss 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  B.  Gas  &  Electric  7s 
10,000  Newb'p't  Gas  &  Electric  78 
18,000  Homestead  .\ssn.  Inc.  68  ' 
6,000  Springfield  Gas  Lt.  Co.  68 


*  Not  a  legal  investment. 


No.  8.]  COMMISSIONER  OF  BANKS.  611 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.97%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.43  per  cent.):    !i]4%,  $18,000;   6%,  .SIS, 500;   G}4%,  $327,905. 
Persononoows  (average  rate,  6.54  per  cent.):  5%,  $24,400;  5J^%,  $140,000;  5?^%,  $10,000;  0%, $19,500; 

614%,  $10,000;    6}^%,  $66,300;  7%,  $199,231.81;  7K%,  $35,000;  7^%,  $87,700;  7%%,  $12,500; 

8%,  $15,600. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.30  per  cent.). 

Number  of  loans  not  over  $3,000  each,  127,  amounting  to  $140,721.56. 
Number  of  real  estate  loans,  80,  average  amount  of  each,  $4,520.68. 
Number  of  personal  loans,  137,  average  amount  of  each,  $4,636.73. 
Gross  income  received  during  the  year,  $107,597.11. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,800.    Average  of  each,  $300. 

Ordinary  dividends  declared  during  year:  Dec,  1920,  2% $26,797  34 

June,  1921,  2% 30,706  98 

Transferred  from  Interest  Department    .........  121,476  66 

Number  of  deposits  during  year,  14,087,  amounting  to      ......  811,477  73 


$990,458  71 
Number  of  withdrawals  during  year,  7,364,  amounting  to  .....  845,449  28 


Net  increase  for  the  year  ..........        $145,009  43 
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PITTSFIELD  —  BERKSHIRE  LOAN  AND   TRUST   COMPANY. 

24   NORTH   STREET. 

Incorporated  May  27,  1S95.     Began  business  July  11,  1895. 

Charles  E.  Hibbaed,  President.  Charles  W.  Seager,  Treasurer. 

Board  of  Directors:  G.  W.  Bailey,  C.  H.  Buckingham,  W.  A.  Burns,  A.  W.  Eaton,  B.  ]\I.  England, 
D.  F.  F.uiRELL,  F.  T.  Francis,  C.  C.  Gamwell,  C.  E.  Hibbard,  C.  L.  Hibbard,  Louis  Hol- 
LLNGWORTH,  Charles  McKernon,  K.  B.  Miller,  C.  F.  Sawter,  a.  T.  Tread-way. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$204,988 

$204,988 

$204,988 

$204,888 

$164,538 

Commonwealth    of    Massachusetts 

bonds     ..... 

5,000 

5,000 

5,000 

5,000 

5,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

3,290 

1,873 

4,329 

472 

— 

Other  stocks  and  bonds 

392,174 

389,860 

386,290 

381,599 

396,660 

Loans  on  real  estate  (net) 

178,571 

165,249 

166,072 

151,807 

170,894 

Demand  loans  with  collateral 

189,219 

201,355 

170,071 

176,922 

150,884 

Other  demand  loans 

62,195 

71,425 

67,030 

57,030 

60,987 

Time  loans  with  collateral 

626,374 

592,160 

606,703 

652,597 

655,213 

Other  time  loans    .... 

644,372 

588,995 

578,801 

555,999 

520,796 

Overdrafts    ..... 

219 

191 

595 

44 

79 

Banking  house        .... 

65,117 

65,229 

65,229 

65,229 

65,232 

Safe  deposit  vaults 

2,000 

2,000 

2,000 

2,000 

2,000 

Furniture  and  fixtures     . 

1,984 

2,021 

1,949 

1,949 

2,040 

Interest  accrued  but  not  collected    . 

92 

— 

3,746 

— 

4,017 

Tellers'  shorts        .... 

3 

17 

— 

28 

— 

Due  from  reserve  banks 

129,520 

108,020 

107,605 

139,147 

185,925 

Due  from  other  banks    . 

— 

— 

— 

20 

— 

Cash:  — 

Currency  and  specie 

93,573 

52,220 

60,517 

73,059 

61,002 

Checks  on  other  banks  . 

7,512 

4,431 

28,275 

10,191 

4,736 

Other  cash  items    .... 

2,887 

1,519 

27,954 

5,292 

3,220 

$2,609,090 

$2,456,553 

$2,487,154 

$2,483,273 

$2,453,223 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided  earnings,   less   expenses. 

interest  and  ta.xes  paid 

96,970 

101,417 

104,962 

114,315 

112,720 

Reserved  for  taxes  and  interest 

1,233 

1,262 

1,525 

1,002 

804 

Due  to  reserve  banks 

3,608 

8,033 

6,846 

9,238 

8,193 

Due  to  other  banks 

100 

39 

61 

787 

086 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,870,421 

1,707,-599 

1,717,660 

1,751,051 

1,703,597 

For  payment  of  coupons 

950 

.590 

873 

4,665 

7,055 

Certificates  of  deposit     . 

43,239 

34,345 

59,828 

30,773 

49,299 

Certified  checks     .... 

2,444 

3,347 

6,954 

3,228 

2,358 

Treasurer's  checks 

3,736 

7,579 

6,034 

15,718 

3,454 

Dividends  unpaid 

_ 

315 

5,000 

45 

5,057 

Bills  payable          .... 

136,000 

111,000 

111,000 

100,000 

110,000 

Notes  and  bills  rediscounted   . 

- 

30,000 

— 

- 

- 

Tellers'  overs          .... 

7 

25 

— 

41 

- 

Other  liabilities      .... 

382 

1,002 

16,411 

2,410 

- 

, .        ,    ,  .. 

$2,009,090 

$2,450,553 

$2,487,154 

$2,483,273 

$2,453,223 
1 
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TEUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


United  States  bonds 

State  bonds  . 

Railroad  bonds 

Street  railway  bonds 

Aliscellaneous  bonds 

Railroad  stocks 

^Manufacturing  stocks 

Miscellaneous  stocks 

Loans  on  real  estate 

Loans  with  collaterals  or  sureties 

Notes  of  indi^^duals 

Notes  of  corporations 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  in  national  banks  or  trust 

companies 
Cash  on  hand 
Other  assets 


$19,093 

1,000 

19,038 

8,082 

19,365 

132,198 

2,277 

187,297 

64,650 


8,212 
59,700 
10,003 

20,003 
4,036 


$27,728 

1,000 

12,055 

8,082 

18,925 

132,198 

2,277 

187,297 

87,450 


55,350 
10,734 

3 

11,144 

50 


$38,540 

1,000 

12,055 

8,082 

12,985 

132,198 

2,277 

162,598 

88,750 

2,800 


40,350 
10,734 


2,490 
14,675 


$39,700 

1,000 

12,055 

8,082 

13,845 

132,198 

7,251 

180,107 

94,600 

2,800 

51 

48,210 
17,114 

3,344 
494 
367 


$51,539 

1,000 

12,055 

8,082 

12,305 

132,198 

5,. 524 

178,573 

92,050 

2,800 

50 

49,710 
17,091 

1,342 

367 


$554,954 


$554,293 


$529,534 


$561,218 


Liabilities. 


On  trust  accounts 

Income          .          .          . 

As  executors,  administrators,  etc.     . 

Income           ..... 

Other  liabilities      .... 

$209,052 

1,736 

342,553 

103 

1,510 

$207,706 

1,804 

343,475 

83 

1,225 

$207,790 

865 

319,736 

299 

844 

$215,824 

449 

343,241 

595 

1,109 

$221,642 

422 

341,446 

421 

755 

$554,954 

$554,293 

$529,534 

$561,218 

$564,686 
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QUINCY  —  GRANITE   TRUST   COMPANY. 

1370   HANCOCK   STREET. 
Branch  Office:   307  Newport  Avenue  (Wollaston  District). 

Incorporated  June  7,  1912.     Began  business  July  1,  1912. 

Theophilus  King,  President.  Clahence  H.  S.inborn,  Treasurer  and  Secretary. 

Board  of  Directors:  C.  W.  Bailey,  Thomas  Bishop,  Ernest  Bizzozero,  H.  L.  Kincaide,  Delcevabe 
King,  Theophilus  King,  C.  H.  Sanborn. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$172,769 

$144,210 

$144,210 

$144,210 

$94,543 

Other  stocks  and  bonds 

979,611 

906.166 

905,887 

904,988 

925,840 

Loans  on  real  estate  (net) 

46,050 

44,650 

43,650 

57,650 

.58,050 

Demand  loans  vnth.  collateral 

304,238 

299,257 

299,544 

288,949 

266,793 

Other  demand  loans 

63,674 

53,961 

53,668 

56,875 

55,078 

Time  loans  with  collateral 

213,309 

152,021 

142,386 

147,213 

173,117 

Other  time  loans    .... 

565,922 

617,868 

604,998 

576,202 

540,514 

Overdrafts     ..... 

500 

152 

349 

398 

208 

Furniture  and  fixtures     . 

13,062 

12,670 

13,719 

14,821 

13,156 

Thrift  and  revenue  stamps 

210 

300 

362 

327 

220 

Tellers'  shorts         .... 

— 

— 

100 

40 

25 

Due  from  reserve  banks 

133,887 

116,153 

72,513 

268,098 

72,447 

Due  from  other  banks    . 

5,835 

5,677 

8,025 

4,996 

7,844 

Cash:  — 

Currency  and  specie 

94,280 

230,417 

231,580 

117,972 

128,202 

Checks  on  other  banks   . 

118,701 

1,286 

8,002 

42,073 

10,164 

Other  cash  items    .          .^         .          . 

1,416 

1,865 

1,976 

1,227 

2,802 

S2,713,466 

$2,586,653 

$2,530,969 

$2,626,039 

$2,349,003 

Liabilities. 


Capital  stock  .... 

Surplus  .  .  .  .  . 

Undivided  earnings,   less  expenses, 

interest  and  ta.xes  paid 
Due  to  other  banks 
Deposits:  — 

Demand: — 
Subject  to  check    .  .  .  . 

For  payment  of  coupons 
Certificates  of  deposit  . 
Certified  checks      .  .  .  . 

Treasurer's  checks 

Dividends  unpaid 

Bills  payable  .... 


$1.50,000 
200,000 


201,345 

88,845 


1,809,230 

3,150 

54,490 

6,333 

49 

24 
200,000 

$2,713,466 


$1.50,000 
200,000 


204,120 
60,845 


1,723,192 

56, .500 

58,580 

3,341 

51 

21 
1.30,000 

$2,586,653 


$150,000 
200,000 


219,259 
67,826 


1,792,845 

6,000 

91,871 

2,858 

286 

24 


$2,530,969 


$150,000 
200,000 


232,214 
114,307 


1,774,.578 

6,000 

94,996 

3,409 

511 

24 
50,000 

$2,626,039 


$1.50,000 
200,000 


231,167 
65,073 


1,509,205 

6,000 

181,419 

5,848 

267 

24 


$2,349,003 
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TRUST    DEPARTMENT. 
Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  G, 
1921. 


Den.  31, 
1921. 


Miscellaneous  bonds 
Bank  stocks 
Manufacturing  stocks 
Miscellaneous  stocks 
Notes  of  corporations 
Deposits  in  national  banks  or  trust 
companies       .  .  .  . 


$2,000 
200,000 
431,000 

17,000 

234 


$2,000 
200,000 
220,000 
711,000 

17,000 

14,018 


$2,000 
200,000 
220,000 
711,000 

17,000 

23,187 


$2,000 
200,000 
220,000 
711,000 

17,000 

22,837 


$650,234 


$1,164,018 


$1,173,187 


$1,172,837 


$2,000 
200,000 
220,000 
740,700 

17,000 

631 


Liabilities. 


On  trust  accounts 

Income           ..... 

$650,000 
234 

$1,150,000 
14,018 

$1,1.50,000 
23,187 

$1,150,000 
22,837 

$1,179,700 
631 

$650,234 

$1,164,018 

$1,173,187 

$1,172,837 

$1,180,331 
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QUINCY  —  QUINCY  TRUST   COMPANY. 

1482   HANCOCK   STREET. 

Incorporated  September  27,  1915.     Began  business  December  15,  1915. 


Herbert  E.  Cuktis,  President. 


T.  Rat  Blanchard,  Actuary. 


Ltman  H.  !Morrison,   Treasurer. 


Board  of  Directors:  P.  E.  Barbour,  G.  L.  Barnes,  Joseph  Bishop,  C.  I.  Campbell,  W.  J.  Connell, 
S.  H.  Couch,  John  Curtis,  E.  J.  Fegan,  Frank  Foy,  J.  J.  Gallagher,  C.  L.  Gilliatt,  A.  L. 
Hayden,  John  Horrigan,  G.  H.  Lowe,  Jr.,  W.  B.  Nichols,  W.  H.  North,  D.  B.  Re.\j?don, 
A.  H.  Remick,  James  Robbie,  E.Jf.  Sandberg,  E.  H.  Sears,  Jonathan  Swingle,  L.  W.  Taylor, 
C.  E.  Tenney,  F.  L.  Zoller. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  6.30  to  10  p.m. 


BANKING   DEPAETMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$13,338 

$13,338 

$13,338 

$13,338 

$13,338 

Other  stocks  and  bonds 

197,458 

199,327 

192,438 

186,993 

195,620 

Loans  on  real  estate  (net) 

111,926 

111,796 

114,016 

109,603 

110,805 

Demand  loans  with  collateral 

119,031 

120,306 

70,519 

65,995 

81,391 

Other  demand  loans 

10,580 

11,409 

11,251 

10,815 

22,583 

Time  loans  with  collateral 

85,815 

103,692 

102,765 

107,548 

116,953 

Other  time  loans    .... 

448,171 

539,288 

572,054 

612,653 

575,129 

Overdrafts    ..... 

254 

211 

1,093 

41 

2,037 

Safe  deposit  vaults 

28,000 

28,000 

27,500 

27,500 

27,500 

Furniture  and  fixtures    . 

20,460 

20,495 

20,065 

20,100 

20,100 

Thrift  and  revenue  stamps 

120 

73 

72 

98 

124 

Due  from  reserve  banks 

80,916 

40,378 

36,939 

84,951 

54,881 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

528 

- 

- 

"" 

~ 

69,912 

67,062 

69,588 

75,003 

35,068 

Checks  on  other  banks   . 

4,236 

3,842 

3,930 

6,540 

10,881 

Other  cash  items    .... 

5,566 

4,027 

8,410 

4,382 

5,025 

Other  assets            .... 

15,396 

- 

1,824 

424 

1,794 

$1,211,707 

$1,263,244 

$1,244,802 

$1,325,984 

$1,273,229 

Liabilities. 


Capital  stock  .... 

Surplus  .  .  .  .  . 

Undivided    earnings,  less  expenses, 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Reserved  for  depreciation 
Due  to  other  banks         ... 
Deposits:  — 

Demand: — 
Subject  to  check    .  .  .  . 

Certificates  of  deposit     . 
Certified  checks     .  .  .  . 

Treasurer's  checks 

Time:  — 
Christmas  and  thrift  clubs 

Dividends  unpaid 

Bills  payable  .  .  .  . 

Tellers'  overs  .  .  .  . 

Other  liabilities      .  .  .  . 


$100,000 
20,000 

17,909 

1,858 
2,700 

587 


892,713 

12,320 

1,626 

10 

61,928 

30 

100,000 

26 


$1,211,707 


$100,000 
20,000 

18,656 
3,738 
2,700 

28,693 


825,066 

14,915 

4,940 


119,971 

61 

124,158 

7 

339 

$1,263,244 


$100,000 
20,000 

19,746 
5,569 
2,700 

17,124 


843,051 

16,120 

2,075 


172,951 

1,502 
43,280 

684 

$1,244,802 


$100,000 
20,000 

24,089 
6,466 
2,700 

14,631 


887,957 

21,420 

3,740 


224,310 

12 

19,925 

50 

684 

$1,325,984 


$100,000 
20,000 

22,527 
1,993 
2,700 

20,273 


903,241 

29,803 

904 


19,900 

1,813 
150,000 


$1,273,229 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    J.  J.  Gallagher,  W.  B.  Nichols,  C.  E.  Tbnnet,  G.   H.   Low,    Jr.,    P.    E. 

Barbour,  C.  I.  Campbell. 

Deposits  draw  interest  from  the  first  day  of  every  month;    dividends  are  payable  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$108,258 

$106,258 

$106,258 

$110,193 

$128,873 

Railroad  bonds  and  notes 

118,024 

118,024 

118,024 

113,281 

95,146 

Street  railway  bonds 

21,327 

21,327 

21,327 

21,.327 

21,327 

Telephone  company  bonds 

20,988 

20,987 

20,988 

20,988 

5,000 

National  bank  and  trust  company 

stock      ..... 

55,138 

55,137 

55,138 

55,138 

48,137 

Bankers'  acceptances 

10,000 

- 

- 

_ 

Loans  on  real  estate 

816,657 

812,872 

749,523 

666,500 

678,846 

Loans  on  personal  security 

371,077 

331,266 

412,181 

454,023 

392,616 

Due  from  national  banks  and  trust 

compames        .... 

50,778 

45,654 

17,267 

46,096 

27,364 

Cash  (currency  and  specie) 

1,773 

2,102 

4,335 

732 

8,380 

Checks  and  other  cash  items   . 

— 

— 

— 

12 

Other  assets            .... 

2 

- 

- 

- 

$1,574,022 

$1,513,627 

$1,505,041 

$1,488,290' 

$1,405,689 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 
Other  liabilities      .... 


,552,457 
2,004 
1,445 

12,058 

336 

5,722 


,495,329 
2,969 
1,160 

8,447 

5,722 


,574,022     $1,513,627     $1,505,041 


$1,497,648 

3,903 

418 

2,881 
191 


$1,464,329 

3,903 

626 

17,385 
2,047 


$1,488,290 


,395,952 

5,697 

587 

1,569 
1,884 


$1,405,689 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

S93,500  United  States  4Ms 

5,000  California  4J4s 
15,000  Augusta,  Me.,  4s 
10.000  Grand  Rapids,  Mich.,  6s 

2,000  Quincy  4s 

3,000  Quincy  oj^s 

2,000  Somerville  4s 

Railroad  Bonds. 

S6,000  Baltimore  &  Ohio  5s 
2,000  Boston  &  .4Jbany  4s 
2,000  Boston  &  Lowell  4s 
3,000  Boston  &  Maine  6s 


Par  Value. 
§1,000  Boston  &  Maine  7s 

6,000  Chi.,  Mil.  &  St.  Paul  4s 
12,000  Chi.,  Mil.  &  St.  Paul  4Hs 

1,000  Chi.  &  Northwestern  os 

1,000  Fitchburg  4s 

6,000  Illinois  Central  4s 
10,000  Illinois  Central  bMs 

5,000  Maine  Central  4^8 
10,000  Maine  Central  5s 

7,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
16,000  N.  Y.  C.  &  H.  R.  4s 

2,000  No.  Maine  Seaport  5s 

8,000  Old  Colony  3J^s 

1,000  Pennsylvania  4}^s 

5,000  Southern  Pacific  4s 


Street  Railway  Bonds. 

86,000  Boston  Elevated  5s 
15,000  West  End  Ss 
1,000  Wore.  Consolidated  4^8 


Bank  Stocks. 

Shs. 
36  American  Trust  Co.,  Boston 

100  Fidelity  Trust  Co., Boston,  in  liq. 
20First  Nat.  Bk.,  Boston 
25  National  Shawmut  Bank,  Boston 
62  Old  Colony  Trust  Co.,  Boston 
20  Second  Nat.  Bk.,  Boston 


RATES    ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.75%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.09  per  cent.):    5%,  $60,000;    6%,  $506,769.98;    7%,  $83,150:    8%. 

$21,500.  .       /c. 

Persoreai  Zoans  (average  rate,  6.01  per  cent.):   4}^%,  $4,500;   53^%,  $65,000;   6%,  $284,166.50;    6M%. 

$20,000;   &M%,  828,400;   7%,  $22,800;   8%,  $1,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 

Number  of  loans  not  over  $3,000  each,  144,  amounting  to  $221,363.48. 
Number  of  real  estate  loans,  130,  average  amount  of  each,  $5,164.76. 
Number  of  personal  loans.  111,  average  amount  of  each,  $3,839.33. 
Gross  income  received  during  the  year,  $87,394.21. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,426.     Average  of  each,  S261.04. 

Ordinary  dividends  declared  during  year:  Dec,      1920,  114% 

March,  1921,  iys% 
June,  1921,  114% 
Sept.,     1921,  iys% 

Number  of  deposits  during  year,  14,936,  amounting  to 

Number  of  withdrawals  during  year,  9,938,  amounting  to 
Net  decrease  for  the  year         ..... 


$15,451  73 
15,824  70 
15,376  86 
15,163  02 

880,049  86 

$941,866  17 
1,011,238  47 

S69,372  30 
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RANDOLPH  —  RANDOLPH  TRUST  COMPANY. 

NORTH  MAIN   STREET. 

Incorporated  April  9,  1915.     Began  business  July  9,  1915. 

Louis  E.  Flye,  President.  John  H.  Rudderham,  Treasurer. 

Board  of  Directors:  G.  F.  Abcheh,  E.  M.  Boyd,  J.  B.  Brennan,  W.  P.  Brennan,  M.  B.  Claff,  J.  J. 
DoHERTi',  L.  E.  Flye,  P.  H.  Fraher,  J.  D.  Henderson,  C.  D.  Hill,  A.  W.  Howard,  J.  T.  Leahy, 
M.  E.  Leahy,  R.  J.  McAuliffe,  W.  F.  McAuliffe,  J.  F.  Meqley,  J.  B.  McNeill,  L  W.  Paine, 
W,  H.  QuiGLEY,  W.  U.  Sherman,  William  Smith,  Jr.,  J.  C.  Steever,  S.  H.  Thurber,  E.  C. 
Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$700 

$700 

$700 

$700 

$600 

Other  stocks  and  bonds 

124,909 

119,971 

124,708 

122,221 

119,096 

Loans  on  real  estate  (net) 

23,523 

37,113 

35,553 

42,837 

41,844 

Other  demand  loans 

1,250 

1,350 

2,650 

2,500 

10,818 

Time  loans  with  collateral 

12,. 570 

14,400 

18,249 

17,292 

18,488 

Other  time  loans    .... 

80,297 

71,856 

78,005 

86,138 

73,064 

Banking  house        .... 

11,700 

11,700 

11,700 

11,700 

11,700 

Safe  deposit  vaults 

4,500 

4,500 

4,500 

4,500 

4,500 

Furniture  and  fixtures    . 

1,805 

1,805 

1,805 

1,805 

2,049 

Thrift  and  revenue  stamps 

9 

8 

11 

10 

3 

Due  from  reserve  banks 

5,968 

15,102 

19,621 

20,241 

7,530 

Due  from  other  banks    . 

341 

331 

726 

100 

100 

Cash:  — 

Currency  and  specie 

17,750 

17,599 

20,704 

19,311 

5,893 

Other  cash  items    .... 

760 

- 

— 

_ 

_ 

Expenses  paid  less  undivided  earn- 

ings       ..... 

543 

- 

- 

- 

$286,625 

$296,435 

$318,932 

$329,365 

$295,685 

Liabilities. 


H. 

Capital  stock 

$60,000 

$60,000 

$60,000 

$60,000 

$60,000 

Surplus          ..... 

6,000 

6,000 

6,000 

6,000 

6,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

— 

633 

1,692 

4,126 

13 

Due  to  other  banks 

9,654 

14,644 

9,793 

9,289 

20,742 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

■>  187,490 

192,547 

211,416 

217,139 

195,775 

Certified  checks      .... 

46 

10 

3,338 

240 

47 

Treasurer's  checks 

11 

3 

- 

— 

11 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

18,180 

12,480 

12,480 

14,080 

10,430 

Open  accounts  not  payable  within 

thirty  days      .... 

74 

103 

101 

_ 

_ 

Christmas  and  thrift  clubs 

5,170 

10,015 

14,112 

18,413 

2,667 

Tellers'  overs          .... 

- 

- 

- 

68 

- 

$286,625 

$296,435 

$318,932 

$329,355 

$295,685 
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SAVINGS   DEPABTMENT. 

Investment  Committee:    L.  E.  Flte,  J.  D.  Henderson,  C.  D.  Hill,  "W.  H.  Quiglet,  W.  U.  Sherman. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October, 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$15,166 

$17,166 

$15,166 

$15,166 

$15,237 

Railroad  bonds  and  notes 

29,555 

29,555 

29,555 

29,555 

41,597 

Street  railway  bonds 

15,586 

15,586 

15,586 

15,586 

27,416 

Telephone  company  bonds 

10,092 

10,093 

10,092 

10,092 

— 

Gas,   electric   and   water   company 

bonds     ..... 

7,000 

5,000 

5,000 

5,000 

5,000 

National  bank  and  trust  company 

stock      ..... 

34,533 

34,533 

34,033 

33,377 

30,627 

Loans  on  real  estate 

169,001 

141,011 

137,398 

147,638 

162,963 

Loans  on  personal  security 

62,683 

75,399 

79,501 

85,897 

63,932 

Due  from  national  banks  and  trust 

oompames        .... 

2,671 

2,438 

13,872 

11,112 

291 

Cash  (currency  and  specie) 

3,065 

2,937 

1,572 

1,127 

2,056 

$349,352 

$333,718 

$341,775 

$354,550 

$349,119 

Liabilities. 


Deposits $344,537 

Guaranty  fund       ....  450 

Profit  and  loss        ....  2,707 
Interest,    rents,    etc.,    less    current 

expenses          .          .          .          .  |            1,658 


$349,352 


$329,836 

665 

2,367 

850 


$333,718 


$336,250 
665 
226 

4,634 


$341,775 


$349,454 

880 

1,709 

2,507 


$354,550 


$347,719 

1,310 

90 


$349,119 


SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

812,900  United  States  4Ms 
1,350  U.  S.  Victory  Notes  iHa 
1,000  Portland,  Ore.,  53 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  SJ  23 
13.000  Baltimore  &  Ohio  43 
5,000  Baltimore  &  Ohio  4^2S 
1,000  Bangor  &  Aroostook  5s 


$10,000  Chi.,  Mil.  &  St.  Paul  43 
5,000  Maine  Central  4I2S 
3,000  Maine  Central  5s 
5,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$1,000  Boston  Elevated  4s 
6,000  Boston  Elevated  5s 
1,000  West  End  4s 

16,000  West  End  41.23 
5,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  SHs 

Bank  Stocks. 

Shs. 

25  Fidelity  Trust  Co.,  Boston,  in  liq. 

14  Old  Colony  Trust  Co.,  Boston 

15  Nat.  Shawmut  Bk.,  Boston 
20  Braintree  Nat.  Bk. 

50  Canton  Trust  Co 
22  Melrose  Trust  Co. 
37  Natick  Trust  Co. 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,    6.89%), 
OCTOBER   31,    1921. 

iJeaZ  estate  foans  (average  rate,  6.53  per  cent.):  6%,  .SG0,555;  6^%,  $22,433;  7%,  $55,480;  8%,  $5,100, 
Personal  loans  (averaKe  rate,   0.51   per  cent.):    5^-12%,  $20,000;    6%,  $7,987.61;    6^%,  $16,400;  7%. 

.$23,447.53;    8%,  $8,698.42. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 


Number  of  loans  not  over  $3,000  each,  78,  amounting  to  $87,550. 
Number  of  real  estate  loans,  64,  average  amount  of  each,  $2,243.25. 
Number  of  personal  loans,  37,  average  amount  of  each,  $2,068.47. 
Gross  income  received  during  the  year,  $20,938.39. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,431.     Average  of  each,  $239.48. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1M%      .....  $3,923  60 

April,  1921,  11^% 3,661  39 

July,    1921,  iys% 3,792  64 

Oct.,    1921,  iya% 3,718  33 

Number  of  deposits  during  year,  2,601,  amounting  to        ......  202,885  11 

$217,981  07 

Niunber  of  withdrawals  during  year,  2,169,  amounting  to           .....  209,532  20 


Net  increase  for  the  year  .  .  .  .  .  .  .  .  .  .  $8,448  87 
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REVERE  —  REVERE   TRUST   COMPANY. 

CORNER  BEACH  STREET  AND  NORTH  SHORE  ROAD. 

Incorporated  July  27,  1916.     Began  business  December  20,  1916. 

Joshua  Harron,  President.  G.  Dwight  Cabot,  Treasurer. 

James  P.  Dolan,  Secretary. 

Board  of  Directors:  G.  D.  Cabot,  W.  H.  Canavan,  A.  A.  Casassa,  C.  F.  Chisholm,  J.  M.  Curlet, 
A.  B.  Curtis,  J.  P.  Dolan,  A.  F.  Gabdella,  Joshua  Harroi*,  Anthony  McGinnis,  A.  J. 
McLean,  P.  J.  Murray,  Nathan  Pinanski,  M.  J.  Porcella,  H.  J.  Skeffington. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;   Wednesdays  and  Saturdays,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$121,100 

$123,100 

$127,000 

$115,250 

$112,350 

Other  stocks  and  bonds 

69,664 

69,758 

69,758 

74,670 

59,795 

Loans  on  real  estate  (net) 

50,583 

49,983 

50,823 

62,948 

38,398 

Demand  loans  with  collateral 

30,937 

25,512 

28,387 

48,424 

46,837 

Other  demand  loans 

83,324 

76,558 

95,355 

99,237 

88,946 

Time  loans  with  collateral 

28,826 

43,239 

33,172 

44,061 

25,368 

Other  time  loans    .... 

221,096 

230,110 

206,185 

304,187 

209,887 

Overdrafts     ..... 

1,153 

2,660 

986 

2,168 

1,374 

Furniture  and  fixtures    . 

11,144 

10,062 

10,167 

9,688 

9,698 

Interest  accrued  but  not  collected    . 

175 

186 

186 

84 

- 

Thrift  and  revenue  stamps 

9 

26 

- 

64 

53 

Tellers'  shorts         .... 

100 

- 

15 

147 

733 

Due  from  reserve  banks 

31,928 

26,358 

47,661 

42,492 

34,299 

Due  from  other  banks    . 

351 

— 

1,250 

1,261 

723 

Cash:  — 

Currency  and  specie 

25,458 

29,236 

48,787 

113,499 

11,764 

Other  cash  items    .... 

— 

— 

— 

271 

144 

Other  assets            .... 

- 

- 

6,250 

3,750 

288 

$675,848 

$686,788 

$725,982 

$922,201 

$640,657 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

10,000 

10,000 

10,000 

10,000 

10,000 

Undivided  earnings,  less   expenses. 

interest  and  taxes  paid 

19,329 

19,619 

20,456 

22,061 

19,748 

Reserved  for  taxes  and  interest 

- 

3,150 

1,671 

- 

718 

Due  to  reserve  banks 

11,143 

1,187 

- 

- 

— 

Due  to  other  banks 

10,000 

10,075 

10,114 

14,610 

10,226 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

327,345 

350,981 

419,829 

617,994 

315,468 

Certificates  of  deposit     . 

3,  UK) 

3,100 

- 

— 

800 

Certified  checks      .... 

1,310 

1,914 

5,029 

2,224 

1,025 

Treasurer's  checks 

2,496 

4,579 

3,412 

17,536 

8,153 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 
Christmas  and  thrift  clubs 

12,257 

12,257 

13,257 

13,257 

13,257 

9,327 

17,764 

26,118 

34,619 

1,262 

Dividends  unpaid 

18 

- 

- 

_ 

- 

Bills  payable            .... 

131,000 

116,000 

116,000 

90,000 

90,000 

NotcM  and  hills  rediscounted    . 

3S,.'3()0 

30,000 

- 

— 

70,000 

Tellers'  overs          .... 

23 

162 

96 

- 

- 

$675,848 

$086,788 

$725,982 

$922,201 

$040,057 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  A.  B.  Curtis,  J.  P.  Dolan,  A.  A.  Casassa,  C.  F.  Chisholm,  Joshua  Harron. 

Deposits  draw  interest  from  the  last  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 

January  and  July. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$74,250 

$63,250 

$63,250 

$77,250 

$81,650 

Railroad  bonds  and  notes 

17,493 

23,142 

23,142 

23,142 

23,142 

Street  railway  bonds 

10,772 

5,123 

5,123 

5,123 

5,123 

Telephone  company  bonds 

8,329 

8,329 

8,329 

8,329 

8,329 

National  bank  and  trust  company 

stock      ..... 

23,690 

23,690 

23,078 

22,165 

22,165 

Bankers'  acceptances 

- 

- 

9,897 

- 

— 

Loans  on  real  estate 

227,500 

214,000 

214,100 

226,330 

250,930 

Loans  on  personal  security 

134,229 

102,005 

127,535 

151,233 

118,845 

Due  from  national  banks  and  trust 

compames       .... 

30,507 

49,589 

41,215 

57,506 

47,856 

Cash  (currency  and  specie) 

2,910 

3,736 

2,480 

8,453 

5,538 

Other  assets            .... 

- 

- 

- 

7 

67 

$529,680 

$492,864 

$518,149 

$579,538 

$563,645 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Interest,    rents,    etc.,    less    current 
expenses  .... 

Discount  and  interest  prepaid 
Other  liabilities      .... 


$526,569 
2,110 


895 
106 


$529,680 


$486,853 
2,110 


3,778 
123 


$492,864 


$508,245 
2,110 


7,646 
148 


$518,149 


$575,802 
2,700 


1,036 


$579,538 


$552,439 
2,700 


6,977 
1,529 


$563,645 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$21,550  United  States  3Ms 
44,350  United  States  4Ms 
1,750  United  States  4Ms 
14,000  Revere  4Hs 


Railroad  Bonds. 

$10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
9,700  Chi.,  Mil.  &  St.  Paul  4s 
3,000  Pennsylvania  4J^s 
5,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 
$5,000  West  End  7s 

Bank  Stocks. 

Shs. 

50  Fidelity  Trust  Co.,  Boston,  in  liq. 
123  Federal  Trust  Co.,  Boston 


RATES   ON  INVESTMENTS   AND    LOANS    (AVERAGE   ON   ALL,    6.08%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.48  per  cent.):   6%,  $28,000;   6}4%,  $177,930;   7%,  $22,700. 
Personal  loans  (average  rate,  6.95  per  cent.):    6%,  $5,976.86;   7%,  $133,598.31. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 

Number  of  loans  not  over  $3,000  each,  36,  amounting  to  $65,775.07. 
Number  of  real  estate  loans,  55,  average  amount  of  each,  $4,156. 
Number  of  personal  loans,  31,  average  amount  of  each,  $4,502. 
Gross  income  received  during  the  year,  $30,608.71. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  3,106.     Average  of  each,  $177.44. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  23^% 

July,  1921,  2H% 
Number  of  deposits  during  year,  13,389,  amounting  to 


Number  of  withdrawals  during  year,  7,653,  amounting  to 
Net  increase  for  the  year  ..... 


$10,820  53 

10,217  84 

569,567  69 

$590,606  06 
577,272  64 

$13,333  42 
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ROCKLAND  —  ROCKLAND  TRUST  COMPANY. 

288  UNION  STREET. 

Branch  Ofllce:  Front  Street,  Scituate. 

Incorporated  September  10,  1907.     Began  business  September  30,  1907. 


James  "W.  Spence,  President. 


Albert  S.  Peterson,  Secretary. 


James  H.  Hunt,  Treasurer. 


Board  of  Directors:  W.  F.  Bates,  T.  H.  Buttimer,  A.  W.  Donovan,  H.  T.  Drake,  H.  T.  Fogg,  L.  M. 
Friedman,  G.  W.  Kelley,  Luther  Little,  C.  C.  Miller,  H.  G.  Perry,  A.  S.  Peterson,  A.  A. 
Phelps,  Lot  Phillips,  Walter  Shuebruk,  J.  W.  Spence,  J.  F.  Spence,  C.  H.  Waterman, 
E.  F.  WiLLCUTT,  C.  A.  Woodward,  F.  H.  Wright. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.   Branch:  9  a.m.  to  12  m.,  1.30  to  3  p.m.; 

Saturdays,  9  a.m.  to  1  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$67,368 

$67,368 

$67,368 

$67,368 

$82,368 

Other  stocks  and  bonds 

505,617 

514,651 

543,013 

437,537 

461,525 

Loans  on  real  estate  (net) 

156,345 

160,585 

181,260 

210,210 

209,780 

Demand  loans  with  collateral 

187,928 

270,167 

148,837 

155,436 

173,582 

Other  demand  loans 

63,370 

74,260 

77,715 

99,363 

87,404 

Time  loans  with  collateral 

201,669 

207,647 

226,438 

190,840 

166,875 

Other  time  loans    .... 

597,772 

725,359 

713,993 

647,449 

704,211 

Acceptances  purchased  or  discounted 

— 

49,748 

— 

— 

- 

Overdrafts     ..... 

166 

303 

182 

295 

390 

Banking  house        .... 

42,000 

42,000 

41,000 

41,000 

41,000 

Safe  deposit  vaults 

7,000 

7,425 

8,000 

8,000 

8,000 

Furniture  and  fixtures    . 

10,999 

10,999 

10,000 

10,000 

9,688 

Thrift  and  revenue  stamps 

50 

50 

50 

50 

50 

Due  from  reserve  banks 

250,283 

502,219 

197,354 

261,093 

207,487 

Cash:  — 

Currency  and  specie 

74,368 

71,924 

94,686 

105,876 

116,852 

$2,164,935 

$2,704,705 

$2,309,896 

$2,234,517 

$2,269,212 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

180,000 

180,000 

180,000 

180,000 

190,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

39,438 

49,412 

27,181 

40,357 

25,000 

Due  to  other  banks 

65,040 

76,813 

73,481 

67,777 

134,809 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,753,878 

2,247,784 

1,742,943 

1,754,309 

1,676,056 

For  payment  of  coupons 

140 

200 

160 

(JO 

34,272 

Certificates  of  deposit 

266 

266 

1,266 

106 

106 

Certified  checks      .... 

1,054 

2,654 

10,296 

1,549 

117 

Time:  — 

Christmas  and  thrift  clubs 

25,053 

47,524 

08,548 

90,308 

2,792 

Dividends  unpaid 

66 

27 

6,021 

_ 

6,000 

Bills  payable           .... 

— 

- 

100,000 

- 

100,000 

Tellers'  overs          .... 

- 

25 

- 

51 

- 

[ 

.$2,164,935 

$2,704,705 

$2,309,896 

$2,234,517 

$2,269,212 
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SAVINGS   DEPARTMENT. 

Investment  Commillee:   W.  F.  Bates,  A.  W.  Donovan,  H.  T.  Fogg,  A.  S.  Peterson,  Lot   Phillips, 

J.  W.  Spence,  F.  H.  Wright. 

Deposits  draw  interest  from  the  first  day  of  each  month ;  dividends  are  payable  on  the  Monday  following 
the  first  Thursday  of  June  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$107,221 

$134,752 

$164,313 

$155,280 

$137,975 

Railroad  bonds  and  notes 

80,420 

81,392 

87,892 

84,970 

91,904 

Street  railway  bonds 

2.3,080 

23,080 

20,695 

20,695 

19,695 

Telephone  company  bonds 

10,098 

10,098 

10,098 

10,098 

20,091 

Gas,    electric    and    water   company 

bonds     ..... 

4,975 

4,975 

4,975 

4,975 

4,975 

National  bank  and  trust  company 

stock      ..... 

4,780 

4,780 

4,780 

4,780 

4,780 

Loans  on  real  estate 

243,433 

253,908 

256,973 

270,076 

309,895 

Loans  on  personal  security 

84,188 

55,354 

48,571 

58,437 

65,523 

Due  from  national  banks  and  trust 

compames       .... 

12,176 

10,577 

7,106 

19,569 

4,623 

$570,371 

$578,916 

$605,403 

$628,880 

$659,461 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 
expenses 


etc.,    less    current 


$563,290 
1,.500 
2,031 

3,550 


$570,371 


$566,480 
1,500 
2,031 

8,905 


$578,916 


$599,313 
2,500 
2,000 

1,590 


$605,403 


$619,383 
2,500 
2,077 

4,920 


$651,093 
3,500 
2,208 

2,660 


$659,461 


SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

335,500  United  States  4Ms 
350  United  States  4Ms 
960  Duxbury  43^s 
11,600  Duxbury  43^3 
15,000  Hanover  5J4a 
20,000  Hanson  6s 
10,000  Hanson  5s 
5,000  Marshfield  4.45s 
3,500  Norwell  5Ms 
■    5,000  Norwell  53^8 
5,000  Pembroke  S^s 
3,000  Pembroke  6s 
18,000  Pembroke  5s 
2,000  Rockland  4s 
2,000  Rockland  5s 
3,198.56  Scituate  6s 


Railroad  Bonds. 

81,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  3J4s 
6,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  43^s 
2,000  Boston  &  Albany  4s 
5,000  Chi.,  Mil.  &  St.  Pad  4^3 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
2,000  Chi.  &  Northwestern  4s 
2,000  Fitchburg  4s 
8,000  Fitchburg  5s 
1,000  Illinois  Central  4s 

10,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  5s 
5,000  Maine  Central  4i^s 
5,000  Maine  Central  5s 

10,000  Minn.,  St.  P.  &  S.  Ste.  M.  7s 

10,000  N.  Y.  C.  &  H.  R.  4s 

10,000  Old  Colony  3}4a 
4,000  Pennsylvania  4J-^s 
5,000  Pennsylvania  5s 
1,000  Portland  &  Ogdensburg  4J^s 


Street  Railway  Bonds. 

S3,000  Boston  Elevated  5s 
2,000  Boston  Elevated  4s 
3,000  Eastern  Mass.  4i-^s 

150  Eastern  Mass.  6s 
2,000  Marlboro  &  Westboro  7s 
1,000  Uxbridge  &  Blackstone  5s 
2,000  West  End  4s 
2,000  West  End  4Hs 
5,000  West  End  5s 
2,000  Wore.  Consolidated  5s 
2,000  Wore.  &  Southbridge  4^3 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Boston  Cons.  Gas  7s 

Bank  Stocks. 

Shs. 

39  Old  Colony  Nat.  Bank,  Plymouth 
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RATES    ON  INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.80%), 
OCTOBER   31,    1921. 

Real  estate  loans  {average  rate,  6.10  per  cent.):    5%,  $5,500;    5H%.  $3,200:    6%,  $213,485.50:    6J4%, 

$24,900;  7%,  $21,000;  8%,  $500. 
Persoreonoons  (average  rate,  6.52  per  cent.):   6%,  $9,705;   6M%,  $9,687.50;   6H%,  $24,190.19;   6M%, 

$4,830.32;  7%,  $14,941.33. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.40  per  cent.). 

Number  of  loans  not  over  $3,000  each,  77,  amounting  to  $113,985.50. 
Number  of  real  estate  loans,  107,  average  amount  of  each,  $2,510.14. 
Number  of  personal  loans,  10,  average  amount  of  each,  $6,335.43. 
Gross  income  received  during  the  year,  $31,467.69. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  970.     Average  of  each,  $655.73. 
Ordinary  dividends  declared  during  year:  Dec,  1920,  2J^% 

June,  1921,  2^% 
Number  of  deposits  during  year,  2,068,  amounting  to 


Number  of  withdrawals  during  year,  1,181,  amounting  to 
Net  increase  for  the  year  ..... 


$10,221  59 

11,483  42 

305,817  28 

$327,522  29 
222,094  30 

$105,427  99 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$500 

$500 

$500 

$500 

$906 

Railroad  bonds 

486 

486 

486 

486 

486 

Street  railway  bonds 

1,980 

1,980 

1,980 

1,980 

1,980 

Miscellaneous  bonds 

3,721 

3,721 

3,721 

3,721 

8,591 

Bank  stocks 

1,257 

1,257 

1,257 

1,257 

1,257 

Railroad  stocks 

7,831 

7,831 

7,831 

7,831 

7,831 

Miscellaneous  stocks 

3,091 

3,091 

3,091 

3,091 

7,652 

Loans  on  real  estate 

900 

900 

900 

900 

900 

Notes  of  corporations 

980 

980 

980 

980 

980 

Real  estate  owned 

50 

50 

50 

50 

50 

Deposits  in  savings  banks 

261 

261 

261 

261 

14,949 

Deposits  in  national  banks  or  trust 

companies       .... 

54 

50 

71 

96 

182 

$21,111 

$21,107 

$21,128 

$21,153 

$45,764 

Liabilities. 


On  trust  accounts  .... 

Income           .          ... 

As  executors,  administrators,  etc.     . 

$21,057 
54 

$21,057 
50 

$21,057 
71 

$21,057 
96 

$21,069 

29 

24,666 

.$21,111 

$21,107 

$21,128 

$21,153 

$45,764 
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SALEM  —  NAUMKEAG  TRUST   COMPANY. 

217    ESSEX   STREET. 

Incorporated  October  9,  1909.     Began  business  October  12,  1909. 


Leland  H.  Cole,  President. 


George  A.  Vickery,  Secretary. 


William  O.  Chapman,  Treasurer. 


Board  of  Directors:  G.  H.  Allen,  H.  P.  Benson,  W.  K.  Bigelow,  W.  A.  Chisholm,  L.  H.  Cole, 
S.  J.  Connolly,  B.  E.  Cox,  W.  E.  Creese,  D.  A.  Donahue,  Herbert  Humphrey,  P.  J.  Lynch, 
R.  M.  Mahoney,  Francis  Peabody,  G.  W.  Pickering,  F.  A.  Poor,  C.  B.  Price,  C.  S.  Rea, 
Mathew  Robson,  N.  G.  Simonds,  J.  F.  Smith,  Ira  Vaughan,  G.  A.  Vickery,  Richard  Wheat- 
land, S.  H.  Wilkins,  C.  I.  Wilkinson,  James  Young,  Jr. 

Business  hours:  8  a.m.  to  1.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$169,270 

$146,524 

$127,449 

$172,732 

$121,718 

Commonwealth     of    Massachusetts 

bonds     ..... 

17,000 

17,000 

17,000 

17,000 

17,000 

Federal  Reserve  bank  stock     . 

12,000 

12,000 

12,000 

12,000 

12,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

3,131 

3,131 

3,131 

3,131 

2,165 

Other  stocks  and  bonds 

448,893 

474,636 

493,494 

522,829 

564,661 

Loans  on  real  estate  (net) 

123,987 

118,837 

108,837 

98,376 

95,876 

Demand  loans  with  collateral 

301,929 

374,683 

484,949 

301,614 

386,819 

Other  demand  loans 

101,015 

108,272 

104,825 

102,110 

110,884 

Time  loans  with  collateral 

729,791 

665,216 

710,362 

599,507 

664,265 

Other  time  loans    .... 

2,026,601 

1,880,572 

1,957,978 

1,984,642 

1,766,566 

Overdrafts     ..... 

1,475 

1,976 

2,411 

1,365 

2,600 

Banking  house        .... 

125,000 

122,500 

122,500 

122,500 

120,000 

Thrift  and  revenue  stamps 

1,112 

1,017 

834 

984 

845 

Tellers'  shorts         .... 

134 

182 

244 

306 

448 

Due  from  reserve  banks 

296,454 

319,717 

332,818 

344,107 

370,813 

Due  from  other  banks    . 

357,168 

193,432 

191,001 

266,466 

494,467 

Cash:  — 

Currency  and  specie 

117,877 

132,782 

122,418 

117,195 

148,058 

Checks  on  other  banks   . 

13,751 

16,438 

11,284 

15,349 

23,339 

Other  cash  items    .... 

421 

2,554 

1,526 

6,440 

1,278 

$4,847,009 

$4,591,469 

$4,805,061 

$4,688,653 

$4,903,802 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus           ..... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

131,013 

120,728 

124,080 

153,314 

128,266 

Reserved  for  taxes  and  interest 

11,238 

14,550 

18,750 

20,279 

13,026 

Due  to  reserve  banks 

78,351 

35,025 

48,566 

37,605 

50,636 

Due  to  other  banks 

149,424 

107,436 

105,201 

167,023 

103,167 

Deposits:  — 

Demand:  — 

Subject  to  check    .          . 

3,354,484 

3,328,230 

3,547,738 

3,335,137 

3,743,684 

Interest  department 

225,948 

193,737 

186,198 

176,614 

168,003 

Certificates  of  deposit     . 

50,789 

51,605 

61,295 

87,679 

47,989 

Certified  checks      .... 

3,109 

7,549 

19,664 

2,070 

9,052 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

8,634 

1,290 

14,796 

1,201 

4,064 

within  thirty  days   . 

232,457 

229,457 

237,257 

235,557 

230,807 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

22,080 

~ 

Dividends  unpaid 

140 

440 

5,094 

94 

5,108 

Bills  payable           .... 

85,000 

— 

— 

50,000 

— 

Notes  and  bills  rediscounted    . 

115,000 

100,000 

35,000 

— 

"" 

Other  liabilities      .... 

1,422 

1,422 

1,422 

- 

"" 

$4,847,009 

$4,591,469 

$4,805,061 

$4,688,653 

$4,903,802 
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SAVINGS   DEPARTMENT. 

Investment    Committee:     H.    P.    Babson,    P.    J.     Lynch,     Mathew    Robson,    N.    G.    Simonds, 

S.   H.   WiLKINS. 

Deposits  draw  interest  from  the  first  day  of  every  month;   dividends  are  payable  on  the  first  day  of 
February,  May,  August  and  November. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$172,546 

$173,510 

$193,460 

$203,188 

$202,582 

Railroad  bonds  and  notes 

123,230 

137,755 

146,742 

146,742 

155,992 

Street  railway  bonds 

— 

— 

— 

— 

7,763 

Telephone  company  bonds 

14,950 

14,950 

14,950 

14,950 

10,732 

Gas,    electric    and   water  company 

bonds     ..... 

6,893 

7,873 

5,893 

5,893 

7,893 

Loans  on  real  estate 

168,145 

151,145 

157,145 

156,145 

161,145 

Loans  on  personal  security 

50,000 

67,696 

106,254 

106,410 

107,554 

Due  from  national  banks  and  trust 

companies       .... 

24,557 

63,422 

11,298 

14,103 

30,192 

Cash  (currency  and  specie) 

123 

2,551 

727 

3,977 

3,114 

Other  assets            .... 

- 

- 

- 

20 

- 

$560,444 

$618,902 

$636,469 

$651,428 

$686,967 

Liabilities. 


Deposits 

Guaranty  fund 

Profit  and  loss 

Interest,    rents,    etc.,    less 

expenses 
Other  liabilities 


$556,475 
2,000 
1,081 


$560,444 


$609,323 
2,000 
1,081 

6,488 
10 


$618,902 


328,600 
2,200 
1,567 

4,102 


$636,469 


$643,538 
2,400 
4,320 

1,170 


$651,428 


$671,332 

2,600 

13,035 


$686,967 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

§135,000  United  States  4Hs 
20,000  Federal  Land  Bank  5s 
4,000  Duluth,  Minn.,  .5s 
10,000, New  Bedford  5>2S 
42,500  Salem  43 
10,000  Wenham  5.7s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  B.  &  0.,  P.  &  L.  E.  &  W.  Va. 


Par  Value. 
$2,000  Boston  &  Albany  4a 
10,000  Chi.  &  No.  Western  4s 
10,000  Chi.  &  No.  Western  6s 
20,000  Illinois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  53 
5,000  Michigan  Central  5s 
10,000  Pitts.,  McK.  &  Y.  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  Old  Colony  4s 
15,000  Portland  &  Rum.  Falls  4s 


Street  Railway  Bonds. 

Par  Value. 
310,000  West  End  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

SI, 000  Cambridge  Gas  Lt.  63 
1,000  Edison  Elec.  II.  Co.  6s 
5,000  N.  B.  Gas  &  Ed.  Lt.  6s 
1,000  Springfield  Gas  6s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    5.41%), 
OCTOBER   31,    1921. 

TJeaZ  estate  Zooras  (averaf?e  rate,  5.85  per  cent.):   5%,  $2,000;   5^%.  *41,300;   6%,  $112,844.93. 
Personal  loans  (average  rate,  0.23  per  cent.):    5M%,  $19,283.05;    C%,  $43,920.83;    6>i%,  $24,587.68; 

7M%,  $19,275. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.98  per  cent.). 


Number  of  loans  not  over  $3,000  each,  8,  amounting  to  $13, .500. 
Number  of  real  e.state  loans,  26,  average  amount  of  each,  ${),()()5.57. 
Number  of  personal  loans,  5,  average  amount  of  each,  $21,413.31. 
Gross  income  received  during  the  year,  $31,052.52. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  1,422.     Average  of  each,  $463.19. 

Ordinary  dividends  declared  during  year:  Nov.,     1920,  1% 

Feb.,  1921,  1% 
May,  1921,  1% 
Aug.,      1921,  1% 

Number  of  deposits  during  year,  5,452,  amoimting  to 


Number  of  withdrawals  during  year,  2,656,  amounting  to 
Net  increase  for  the  year  ..... 


$4,777  33 

4,841  79 

5,360  57 

5,681  64 

507,261  53 

$527,922  86 
412,746  39 

$115,176  47 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$4,861 

$4,861 

$4,861 

$4,861 

$4,861 

City,  county  and  town  bonds 

1,514 

1,514 

1,514 

1,514 

1,514 

Railroad  bonds       .... 

- 

— 

1,920 

1,920 

1,920 

Miscellaneous  bonds 

15,808 

14,918 

12,938 

9,825 

9,755 

Bank  stocks 

1,200 

1,200 

1,375 

1,200 

1,375 

Railroad  stocks 

6,412 

3,612 

5,873 

5,873 

5,873 

Manufacturing  stocks 

15,711 

16,691 

28,024 

29,059 

27,298 

Miscellaneous  stocks 

4,860 

7,481 

6,503 

9,307 

10,856 

Loans  on  real  estate 

1,900 

1,900 

1,900 

1,900 

1,900 

Real  estate  owned 

3,657 

3,657 

3,657 

3,657 

3,657 

Deposits  in  savings  banks 

16,364 

16,364 

16,183 

16,183 

16,300 

Deposits  in  national  banks  or  trust 

compames       .... 

215 

326 

743 

847 

674 

Other  assets            .... 

100 

90 

43 

67 

$72,602 

$72,614 

$85,534 

$86,213 

$85,983 

Liabilities. 


On  trust  accounts 

Income 

$72,322 
280 

$72,222 
392 

$85,032 
502 

$85,615 
598 

$85,562 
421 

$72,602 

$72,614 

$85,534 

$86,213 

$85,983 
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SALEM  — SALEM  TRUST   COMPANY. 

71   WASHINGTON   STREET. 

Incorporated  April  10,  1902.     Began  business  February  16,  1903. 

Graydon  Stetson,  President.  Hakrt  M.  Wilkins,  Treasurer. 

Board  of  Directors:  B.  T.  Atwood,  L.  E.  Dockham,  F.  L.  Evans,  W.  P.  Gove,  F.  B.  Makston,  P.  A. 
McSwEENEY,  Morris  Newmark,  L.  B.  Pickering,  Gratdon  Stetson,  J.  P.  Shortall,  F.  D. 
TuTTLE,  H.  M.  Wilkins,  W.  F.  Wilkinson,  J.  M.  Zarembski. 


Business  hours:  8  a.m.  to  3  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 


April  28, 
1921. 


June  30, 
1921. 


Sept.  6, 
1921. 


Dec.  31, 
1921. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Safe  deposit  vaults 
Furniture  and  fixtures    . 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks    . 

Cash:  — ■ 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 
Suspense 
Expenses,    interest,    etc.,    less 
divided  earnings 


$53,058 
151,303 

71,910 
232,913 

27,712 

101,596 

339,973 

601 

7,771 

14,211 

65,787 
503 

48,192 
3,851 
6,827 
2,835 


$1,129,043 


$40,408 

151,303 

70,240 

231,235 

27,712 

93,834 

338,880 

1,975 

7,771 

15,433 

303 

50,976 

13,433 

50,711 
4,991 

3,718 
2,840 

1,643 


$30,963 

151,303 

71,939 

245,326 

27,712 

86,585 

347,340 

1,0.39 

14,092 

17,204 

303 

16,639 

183 

68,306 
4,218 
1,535 
2,840 

7,546 


$30,963 

150,050 
70,061 

253,166 
26,100 
74,550 

372,457 

1,592 

16,078 

17,204 

303 

144,480 


66,606 
5,863 
7,640 
5,897 

8,466 


$25,846 

126,914 
69,003 

263,001 
35,229 
72,989 

394,800 

1,020 

16,293 

17,799 

99,156 


47,700 
9,331 
6,288 

11,819 

24,727 


$1,107,406 


$1,095,073 


$1,251,476 


$1,221,915 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

1,274 

- 

- 

- 

- 

Reserved  for  taxes  and  interest 

1,124 

1,124 

1,124 

1,124 

1,124 

Due  to  reserve  banks 

- 

- 

22,654 

- 

- 

Due  to  other  banks 

1,439 

1,167 

3,470 

1,586 

1,179 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

737,874 

089,610 

647,404 

802,168 

683,550 

Certificates  of  deposit     . 

14,329 

19,318 

8,104 

5,991 

8,316 

Certified  checks      .... 

1,106 

797 

970 

1,300 

1,947 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

1,808 

86 

10,693 

519 

18,330 

within  thirty  days   . 

38,.592 

16,091 

10,309 

24,870 

1,914 

Open  accounts  not  payable  within 

thirty  days      .... 

500 

- 

- 

- 

- 

Christmas  and  thrift  clubs 

10,084 

18,753 

26,828 

36,356 

1,655 

Bills  payable          .... 

18,000 

40,()()() 

60,000 

84,625 

180,416 

Notes  and  bills  rediscounted   . 

52,913 

70,460 

53,517 

42,937 

73,000 

Tellers'  overs          .... 

- 

- 

- 

- 

484 

$1,129,043 

$1,107,406 

$1,005,073 

$1,251,476 

$1,221,915 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   F.  L.  Evans,  Morris  Newmark,  L.  B.  Pickerinq,  Graydon  Stetson. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  May  and  November. 


Assets. 


! 

Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

i 
Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$140,333 

$125,333 

$137,833 

$143,818 

$123,365 

Railroad  bonds  and  notes 

13,548 

13,548 

12,519 

7,693 

50,281 

Telephone  company  bonds 

- 

- 

- 

- 

19,176 

Loans  on  real  estate 

243,937 

264,754 

258,504 

278,644 

296,999 

Loans  on  personal  security 

257,489 

281,365 

259,318 

311,897 

211,788 

Due  from  national  banks  and  trust 

companies        .... 

11,940 

10,682 

9,619 

17,652 

20,493 

Cash  (currency  and  specie) 

3,358 

3,177 

1,802 

1,656 

4,130 

Checks  and  other  cash  items  . 

2,271 

4,323 

285 

1,587 

9,276 

Other  assets            .... 

10 

14 

- 

- 

- 

$672,886 

$703,196 

$679,880 

$762,947 

$735,508 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Other  liabilities      .... 


$659,941 

378 

5,400 

7,167 


$672,886 


$682,961 

378 

5,392 

14,465 


$671,835 
1,240 
6,222 

576 

7 


$703,196    $679,880 


$749,864 
1,240 
6,415 

5,418 
10 


$762,947 


$725,420 
2,200 
4,638 

3,230 
20 


$735,508 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$650  United  States  BJ^s 
117,850  United  States  4Ms 
2,550  United  States  4J<s 
10,000  Topsfield  SJ^s 


Railroad  Bonds. 

$2,000  Boston  &  Albany  4s 
5,000  Baltimore  &  Ohio  4Hs 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4J^s 
5,000  Chi.,  Burl.  &  Quincy  4s 
5,000  Chi.  &  Northwestern  4s 


$5,000  Great  Northern  4Ms 
5,000  Louisville  &  Nashville  i 
5,000  N.  Y.  C.  &  H.  R.  4Jis 
5,000  No.  Pacific  63 
5,000  Pennsylvania  5s 
5,000  So.  Pacific  4s 
5,000  Union  Pacific  4s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.24%), 
OCTOBER   31,    1921. 

KfiaZ  estate  Zoans  (average  rate,  6.62  per  cent.):   5%,  $2,321.20;  5}^%,  $14,500;  6%,  $100,456.50;  6J^%, 

$7,000;   7%,  $145,435.21;   8%,  $17,570;   9%,  $1,640. 
Personal  loans  (average  rate,  6.74  per  cent.):    5^%,  $10,000;    5M%,  $15,000;    6%,  $29,500;    6}i%, 

$33,829;  7%,  $166,595;  8%,  $12,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 

Number  of  loans  not  over  $3,000  each,  202,  amounting  to  $104,967.91. 
Number  of  real  estate  loans,  45,  average  amount  of  each,  $6,420.50. 
Number  of  personal  loans,  204,  average  amount  of  each,  $1,312.12. 
Gross  income  received  during  the  year,  $40,126.52. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,804.     Average  of  each,  $130.28. 
Ordinary  dividends  declared  during  year:  Nov.,  1920,  23^% 

May,  1921,  2J^% 
Number  of  deposits  during  year,  12,450,  amounting  to      . 

Number  of  withdrawals  during  year,  5,525,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$11,095  84 

13,844  13 

575,753  89 

$600,693  86 
439,312  32 

$161,381  54 
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SOMERVILLE  —  HIGHLAND   TRUST   COMPANY. 

420  HIGHLAND  AVENUE. 

Branch  Office:   52  Union  Square. 

Incorporated  April  4,  1917.     Began  business  August  27,  1917. 


J.  E.  L.  McLean,  President. 


Francis  P.  Clarke,  Treasurer. 


Board  of  Directors:  C.  M.  Austin,  C.  S.  Beattt,  W.  C.  Blair,  C.  V.  Blanchard,  C.  A.  Burns,  E.  M. 
Carman,  F.  W.  Cook,  C.  W.  Eldridge,  E.  P.  Fitzgerald,  C.  J.  Hart,  A.  F.  Heald,  J.  O.  Knox, 
W.  T.  Littlepield,  C.  F.  McCaffrey,  J.  J.  McCarthy,  T.  J.  McCarthy,  J.  E.  L.  McLean, 
A.  W.  Robinson,  L.  S.  Rosenfeld,  W.  J.  Sullivan,  H.  G.  Wells,  H.  E.  Wemyss,  M.  W.  White, 
J.  M.  Woods. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S63,246 

$62,396 

$52,500 

$52,450 

$52,300 

Other  stocks  and  bonds 

191,734 

191,734 

191,734 

190,984 

182,786 

Loans  on  real  estate  (net) 

3,000 

3,000 

6,000 

6,000 

8,500 

Demand  loans  with  collateral 

119,860 

106,991 

40,012 

37,397 

30,874 

Other  demand  loans 

66,474 

76,845 

90,195 

96,895 

96,279 

Time  loans  with  collateral 

105,009 

68,522 

66,895 

67,950 

77,395 

Other  time  loans    .... 

224,345 

243,283 

221,205 

205,780 

216,573 

Overdrafts    ..... 

2 

122 

121 

214 

727 

Safe  deposit  vaults 

5,378 

5,378 

5,378 

5,378 

5,378 

Furniture  and  fixtures    . 

22,251 

21,451 

20,651 

20,251 

19,526 

Interest  accrued  but  not  collected    . 

1,725 

1,725 

1,725 

1,725 

3,125 

Thrift  and  revenue  stamps 

49 

53 

34 

27 

27 

Due  from  reserve  banks 

22,360 

23,014 

42,366 

85,245 

57,687 

Due  from  other  banks    . 

1,743 

1,743 

1,766 

1,775 

1,784 

Cash:  — 

Currency  and  specie 

54,926 

37,402 

42,770 

42,854 

40,467 

Other  assets            .... 

3,242 

3,029 

2,774 

208 

— 

Expenses,    interest,    etc.,    less    un- 

divided earnings 

- 

- 

~ 

421 

~ 

$885,344 

$846,688 

$786,126 

$815,554 

$793,428 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 
Deposits:  — 

Demand:  — 
Subject  to  cheek    .... 
Certified  checks      .... 

Time:  — 
Open  accounts  not  payable  within 

thirty  days   .... 

Dividends  unpaid 

Bills  payable    .... 


$100,000 
20,000 


1,414 


663,1.50 
2,308 


43,412 


55,000 

$885,344 


$100,000 
20,000 

1,269 


649,305 
873 


10,181 


65,000 

$846,688 


$100,000 
20,000 


1,228 


594,043 
4,095 


10,260 

1,500 
55,000 

$780,120 


$100,000 
20,000 


654,889 
373 


10,292 

30,000 

$815,554 


$100,000 
20,000 


2,802 


604,923 
3,801 


10,372 

1,530 
50,000 

$793,428 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    C.  V.  Blanchard,  C.  W.  Eldridge,  W.  T.  Littlefield,  J.  J.  McCarthy, 

J.  E.  L.  McLean. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$20,200 

$45,200 

$20,200 

$70,200 

$24,513 

Railroad  bonds  and  notes 

110,678 

110,678 

110,678 

110,678 

100,532 

Street  railway  bonds 

9,973 

9,973 

9,973 

9,973 

5,123 

Telephone  company  bonds 

10,792 

10,792 

10,793 

10,793 

484 

Gas,   electric   and   water   company 

bonds     ..... 

— 

— 

— 

_ 

4,437 

National  bank  and  trust  company 

stock      ..... 

75,875 

80,687 

80,687 

80,687 

86,487 

Loans  on  real  estate 

245,050 

265,300 

263,850 

271,350 

304,700 

Loans  on  personal  security 

701,929 

685,009 

722,766 

673,199 

667,827 

Due  from  national  banks  and  trust 

companies       .... 

14,604 

8,854 

10,870 

22,950 

16,820 

Cash  (currency  and  specie) 

20,510 

9,834 

6,433 

10,759 

10,609 

$1,209,611 

$1,226,327 

$1,236,250 

$1,260,589 

$1,221,532 

Liabilities. 


Deposits        .  .  .  .  . 

Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses  .... 

Discount  and  interest  prepaid 


,193,443 
1,375 

1,388 

13,405 


$1,216,773 
2,075 


7,479 


$1,228,839 
2,850 


4,561 


$1,209,611      $1,226,327     $1,236,250     $1,260,589     $1,221,532 


$1,244,811 
2,850 


8,537 
4,391 


$1,199,499 
3,625 


12,793 
5,615 


SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$200  United  States  33^s 
20,000  United  States  4Ms 
2,000  Lyons,  France,  6s* 
3,000  Marseilles,  France,  6s* 

Railroad  Bonds. 

$2,000  Baltimore  &  Ohio  4}^s 
5,000  Boston  &  Maine  6s 
5,000  Boston  &  Providence  6s 

10,000  C,  B.  &  Q.  4s 

25,000  Chi.,  Mil.  &  St.  Paul  4s 

15,000  Chi.,  Mil.  &  St.  Paul  4}^s 
8,000  Chi.  &  Northwestern  Ss 
2,000  Delaware  &  Hudson  4s 


$3,000  Illinois  Central  4s 
5,000  Louisville  &  Nashville  6s 
6,000  Maine  Central  5s 
7,000  N.  Y.  C.  &  H.  R.  4s 
2,000  No.  Pacific  6s 
4,000  Old  Colony  4s 
3,000  Pennsylvania  4J^s 
7,000  Pennsylvania  Ss 
5,000  Sioux  City  &  Pac.  3Ms 
2,000  So.  Pacific  4s 
2,000  Union  Pac.  4s 


Street  Railway  Bonds. 

$5,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$5,000  N.  E.  Power  Co.  5s 


Shs. 


Bank  Stocks. 


19  American  Trust  Co.,  Boston 
55  Back  Bay  Nl.  Bank,  Boston 

50  Fidelity  Trust  Co.,  Boston,  in  liq. 

20  Fourth  Atlantic  Nat.  Bk.,  Boston 
20  Haymarket  Nl.  Bank,  Boston 

81  International  Trust  Co.,  Boston 
19  Liberty  Trust  Company,  Boston 
70  Nat'l  Shawmut  Bank,  Boston 
25  Old  Colony  Tr.  Co.,  Boston 
10  Roxbury  Tr.  Co. 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,    6.37%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.41  per  cent.):    6%,  $164,650;    6H%,  $8,800;    7%,  $92,200;    7J^%, 

$12,000. 
PersonaZ  Zoans  (average  rate,  7.05  per  cent.) :    6%,  $125,423.33;    6J^%,  $17,075;    6M%,  $80,000;    7%, 

$212,655;   7M%,  $20,000;   7^%,  $20,000;   8%,  $157,470.36;   8J^%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 

Number  of  loans  not  over  $3,000  each,  68,  amounting  to  $98,809.25. 
Number  of  real  estate  loans,  66,  average  amount  of  each,  $4,206.81. 
Number  of  personal  loans,  108,  average  amount  of  each,  $5,950.22. 
Gross  income  received  during  the  year,  $76,096.72. 


*  Not  a  legal  investment,  since  eliminated. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  9,590.     Average  of  each,  S126.25. 

Ordinary  di^'idends  declared  during  year:  Jan.,    1921,  1M% 

April,  1921,  1M% 
July,  1921,  134% 
Oct.,    1921,  iya% 

Number  of  deposits  during  year,  26,150,  amotmting  to 

Number  of  withdrawals  during  year,  12,653,  amounting  to 
Net  increase  for  the  year  ..... 


$12,058  33 
13,282  79 
12,411  71 
12,692  24 

983, .556  90 

$1,034,001  97 
891,543  11 

$142,458  86 
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SOMERVILLE  —  SOMERVILLE   TRUST   COMPANY. 

406   HIGHLAND   AVENUE,   WEST   SOMERVILLE. 
Branch  Office:  26S  Pearl  Street. 

Incorporated  October  8,  1907.     Began  business  November  11,  1907. 

George  M.  Barnum,  President.  Hahrt  C.  Fallis,  Treasurer. 

Board  of  Directors:  F.  C.  Alexander,  G.  M.  Barnum,  A.  F.  Carpenter,  I.  F.  Carpenter,  F.  M. 
Cakr,  L.  W.  Farmer,  T.  I.  Freeburn,  J.  E.  Gendron,  J.  W.  F.  Hobbs,  W.  C.  Mentzer,  C.  E. 
Mongan,  a.  a.  Perry,  J.  S.  Pike,  N.  P.  Reed,  A.  E.  Sabgent,  W.  L.  Snow,  E.  S.  Sparrow, 
C.  E.  Wallis,  J.  M.  York. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  , 


BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$51,400 

$50,120 

$46,720 

$46,720 

$46,670 

Other  stocks  and  bonds 

96,370 

99,400 

82,503 

73,053 

110,421 

Loans  on  real  estate  (net) 

225,091 

180,708 

206,200 

215,875 

256,150 

Demand  loans  with  collateral 

75,046 

53,902 

39,596 

33,544 

60,612 

Other  demand  loans 

13,951 

14,072 

25,872 

15,772 

18,672 

Time  loans  with  collateral 

548,186 

614,416 

603,801 

535,675 

555,357 

Other  time  loans    .... 

249,025 

244,980 

296,430 

305,153 

299,377 

Overdrafts    ..... 

— 

— 

5 

3 

_ 

Banking  house        .... 

40,000 

40,000 

40,000 

40,000 

40,000 

Safe  deposit  vaults 

370 

13,000 

13,000 

15,000 

12,771 

Due  from  reserve  banks 

111,379 

129,650 

82,989 

159,717 

46,758 

Due  from  other  banks    . 

546 

— 

135 

— 

30 

Cash:  — 

Currency  and  specie 

73,753 

70,884 

55,659 

73,791 

43,533 

Checks  on  other  banks   . 

8,192 

8,174 

2,720 

4,894 

— 

Other  cash  items    .... 

48 

39 

13 

36 

1,486 

$1,493,357 

$1,519,345 

$1,495,643 

$1,519,233 

$1,491,837 

1 


Liabilities. 


Capital  stock          .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus          ..... 

75,000 

75,000 

75,000 

75,000 

100,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid     . 

9,308 

16,144 

9,117 

12,421 

1,115 

Reserved  for  taxes  and  interest 

1,039 

1,039 

1,039 

1,039 

Due  to  other  banks 

41,695 

53,364 

25,453 

35,093 

34,350 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,182,248 

1,182,368 

1,202,720 

1,159,312 

1,146,460 

Certificates  of  deposit     . 

27,637 

26,065 

18,919 

77,805 

48,915 

Certified  checks      .... 

6,412 

14,906 

5,859 

8,497 

3,441 

Dividends  unpaid 

18 

459 

7,536 

66 

7,556 

$1,493,357 

$1,519,345 

$1,495,643 

$1,519,233 

$1,491,837 

J 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   G.  M.  Barnum,  H.  C.  Fallis,  J.  E.  Gendhon,  C.  E.  Mongan,  W.  L.  Snow, 

E.  S.  Sparrow. 

Deposits  draw  interest  from  the  last  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$64,160 

$440,888 

$497,715 

$605,746 

$365,630 

Railroad  bonds  and  notes 

35,166 

30,658 

35,376 

35,376 

34,061 

Street  railway  bonds 

27,233 

25,422 

13,679 

13,679 

3,323 

Telephone  company  bonds 

16,000 

7,750 

— 

— 

— 

Gas,   electric   and   water   company 

bonds     ..... 

— 

24,875 

24,875 

40,572 

50,740 

Loans  on  real  estate 

550,425 

623,835 

617,435 

618,235 

608,285 

Loans  on  personal  security 

1,202,380 

837,630 

838,157 

728,157 

954,040 

Due  from  national  banks  and  trust 

compames       .... 

96,332 

19,085 

14,924 

320 

63,668 

Cash  (currency  and  specie) 

6,730 

10,407 

13,794 

6,228 

18,216 

Checks  and  other  cash  items  . 

- 

- 

- 

- 

508 

$1,998,426 

$2,020,550 

$2,055,955 

$2,048,313 

$2,098,471 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 
expenses 


etc.,    less    current 


$1,974,294 
2,348 
1,605 

20,179 


$1,998,426 


$1,992,760 

3,587 

13,606 

10,597 


$2,020,550 


$2,014,242 

3,587 

14,160 

23,966 


$2,055,955 


$2,009,156 

4,846 

16,237 

18,074 


$2,048,313 


$2,072,784 
6,109 


19,578 


$2,098,471 


SCHEDULE   OF   SECUBITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

J50,000  United  States  4  J^s 
10,000  Federal  Land  Bank  5s 


Public  Funds,  Notes. 

$15,000  Amesbury  6s 
20,000  Brockton  5.90% 
10,000  Duxbury  S'^s 
25,000  Essex  5.90% 
10,000  Everett  5.55% 
20,000  Hampden  51^3 
5,000  Holyoke  43^3 


$10,000  NorweU  51^3 
10,000  Quincy  5s 
3,000  San  Francisco  4}'2S 
20,000  Saagus  5.40% 
20,000  Shrewsbury  5.70% 
100,000  Somerville  4.37}^% 
25,000  Somerville  h%s 
15,000  Sudbury  5Hs 
5,000  Winthrop  5.70% 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4>is 
10,000  No.  Pacific  6s 
10,000  Old  Colony  4s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Boston  Cons.  Gas  Co.  7s 
10,000  N.  B.  Gas  &  El.  Lt.  Co.  6s 
15,000  N.  B.  Gas  &  El.  Lt.  Co.  6^8 


RATES    ON   INVESTMENTS   AND    LOANS    (AVERAGE    ON   ALL,    6.96%), 
OCTOBER   31,    1921. 

Real  eMate  loans  (average  rate,  5.96  per  cent.):    5%,  $29,000;    5^%,  $24,000;    6%,  $526,985;   6H%. 

$28  500 
Personal  loans  (averape  rate,  C.29  per  cent.):    53:,';,'.,  $70,000;    6%,  $231,250;   6^%',  $180,000;    GH^c, 

$184,8.57.50;   6^^%,  $11,800;   7%„  $51,000;   7?.i<v,,  .$2.'"),000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 

Number  of  loans  not  over  $3,000  each,  68,  amounting  to  $148,135. 
Number  of  real  estate  loans,  158,  average  amount  of  each,  $3,851.17. 
Number  of  personal  loans,  42,  average  amount  of  each,  $17,950.17. 
G^'oss  income  received  during  the  year,  $22,002.95. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  7,702.     Average  of  each,  $266.31. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1H% 

April,  1921,  iys% 
July,  1921,  iya% 
Oct.,    1921,  114% 

Number  of  deposits  during  year,  20,469,  amounting  to     . 

Number  of  withdrawals  during  year,  14,004,  amounting  to 
Net  increase  for  the  year         ..... 


$19,019  16 

20,4.59  42 

20,630  59 

20,071  88 

1,257,952  30 

$1,338,133  35 
1,145,716  53 

$192,416  82 
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SPRINGFIELD  —  ATLAS   TRUST   COMPANY. 

455  MAIN   STREET. 

Branch  Office:   145  Main  Street,  Springfield. 
Branch  Office:   144  Main  Street,  Indian  Orchard. 

Incorporated  December  31,  1919.     Began  business  January  5,  1920. 

Edward  O.  Claek,  President.  John  S.  Macmillan,  Treasurer. 

Board  of  Directors:  Herman  Ad askin,  G.  A.  Bacon,  A.  L.  Bowen,  G.  E.  Botnton,  T.  W.  Carman, 
E.  O.  Clark,  T.  J.  Costello,  J.  E.  Dairs,  C.  J.  Downey,  M.  W.  Harrington,  R.  N.  Inger- 
soLL,  T.  E.  King,  Henry  Lasker,  Silvio  Martinelli,  F.  A.  Metcalf,  J.  S.  Macmillan, 
G.  H.  McLean,  J.  G.  Merrick,  M.  A.  Morrissey,  E.  J.  Finney,  Hugh  Robinson,  A.  G. 
Taylor,  Wm.  K.  Tuohey,  C.  E.  Rientord. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  p.m.  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

$93,352 

$100,937 

U91,375 

$105,763 

$96,627 

Loans  on  real  estate  (net) 

60,000 

60,000 

70,000 

70,000 

237,900 

Demand  loans  with  collateral 

130,432 

133,360 

77,102 

98,821 

95,688 

Other  demand  loans 

61,293 

50,285 

52,190 

52,793 

30,920 

Time  loans  with  collateral 

67,966 

37,385 

36,725 

26,825 

27,922 

Other  time  loans    .... 

353,344 

373,175 

425,174 

474,350 

417,046 

Overdrafts     ..... 

560 

312 

277 

221 

605 

Safe  deposit  vaults 

- 

- 

- 

- 

10,000 

Furniture  and  fixtures     . 

41,904 

42,904 

42,904 

43,313 

34,683 

Thrift  and  revenue  stamps 

51 

24 

124 

— 

105 

Tellers'  shorts        .... 

115 

109 

162 

— 

- 

Due  from  reserve  banks 

40,630 

80,953 

37,817 

46,004 

101,542 

Due  from  other  banks    . 

1,096 

1,146 

6,817 

- 

— 

Cash:  — 

Currency  and  specie 

34,364 

34,633 

47,568 

50,020 

38,600 

Checks  on  other  banks   . 

12,503 

15,006 

11,707 

15,641 

8,837 

Other  cash  items    .... 

2,978 

2,506 

3,015 

2,186 

2,396 

Other  assets            .... 

— 

— 

369 

1,087 

454 

Expenses,  interest,  rents,  etc.,  less  un- 

divided earnings 

35,201 

30,095 

26,467 

24,878 

23,506 

$935,789 

$962,830 

$929,793 

$1,011,902 

$1,126,831 

Liabilities. 


Capital  stock           .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

60,000 

60,000 

60,000 

60,000 

60,000 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

493,005 

493,111 

439,448 

501,103 

654,150 

Certificates  of  deposit 

22,711 

39,127 

29,805 

39,607 

50,999 

Certified  checks      .... 

2,879 

3,601 

10,518 

2,730 

2,870 

Treasurer's  checks 

9,078 

3,067 

9,448 

215 

911 

Time:  — 

Certificate  of  deposit   not  payable 

within  thirty  days   . 

26,150 

24,3.50 

27,220 

26,834 

28,254 

Christmas  and  thrift  clubs 

21.906 

39,574 

53,354 

66,413 

9,647 

Notes  and  bills  rediscounted   . 

- 

- 

- 

15,000 

20.000 

t ■-'■    ■                           ,  .,  ,. 

$935,789 

$902,830 

$929,793 

$1,011,902 

$1,126,831 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   A.  L.  Bowen,  E.  0.  Clark,  C.  J.  Downev,  A.  G.  Taylor. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  on  the  fifteenth 

day  of  March  and  September. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$83,733 

$74,070 

$68,201 

$68,201 

$77,269 

Railroad  bonds  and  notes 

6,965 

6,965 

22,465 

22,465 

22,972 

Street  railway  bonds 

5,000 

5,000 

5,000 

5,000 

5,000 

Gas,   electric   and   water   company 

bonds     ..... 

— 

18,000 

— 

— 

— 

National  bank  and  trust  company 

stock      ..... 

46,900 

43,900 

43,900 

43,900 

32,180 

Loans  on  real  estate 

74,597 

123,608 

113,375 

135,187 

143,107 

Loans  on  personal  security 

170,208 

96,912 

148,557 

140,118 

125,102 

Due  from  national  banks  and  trust 

companies       .... 

6,977 

18,268 

1,857 

12,234 

9,360 

Cash  (currency  and  specie) 

1,902 

3,194 

2,141 

1,565 

2,738 

Checks  and  other  cash  items  . 

25 

104 

82 

— 

— 

Other  assets            .... 

22 

41 

276 

- 

364 

$396,329 

$390,062 

$405,854 

$428,670 

$418,092 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Other  liabilities 


etc.,    less    current 


$383,844 

364 

1,309 

10,812 


$396,329 


$384,344 

843 

2,212 

2,663 


$390,062 


$396,767 

843 

2,244 

5,558 
442 


$406,854 


$417,593 

843 

2,244 

7,884 
106 


$428,670 


$406,319 
1,365 
3,711 

6,294 
1403 


$418,092 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$85,000  United  States  4Ms 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  43^s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
13,000  Illinois  Central  43 


Street  Railway  Bonds. 

$5,000  Springfield  7s 

Bank  Stocks. 

Shs. 

20  First  National  Bk.,  Boston 
35  International  Tr.  Co.,  Boston 
40  Old  Colony  Trust  Co.,  Boston 
10  State  Street  Trust  Co.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON  ALL,   6.53%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  7.43  per  cent.):  6%,  $38,200;  7%,  $14,500;  8%,  $107,300. 

PersoreoZ  Zooms  (average  rate,  6.96  per  cent.) :  6%,  $17,490;  6J^%,  $7,280;  7%,  $71,217.19;  8%,  $16,817. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.02  per  cent.). 


Number  of  loans  not  over  $3,000  each,  101,  amounting  to  $59,789.19. 
Number  of  real  estate  loans,  38,  average  amount  of  each,  $4,210. 
Number  of  personal  loans,  95,  average  amount  of  each,  $1,187.40. 
Gross  income  received  during  the  year,  $22,812.01. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,703.     Average  of  each,  S106.84. 

Ordinary  cii\'idends  declared  during  year:  March,  1921,  2% S5,390  49 

Sept.,     1921,  2% 6,895  07 

Niimber  of  deposits  during  year,  13,565,  amounting  to      ......  606,221  31 

$618,506  87 

Number  of  withdrawals  during  year,  8,419,  amounting  to            .....  531,762  31 

Net  increase  for  the  year          ..........  S86,744  56 
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SPRINGFIELD  —  COMMERCIAL  TRUST   COMPANY. 

266   MAIN   STREET. 

Branch  Office:   794  State  Street. 

Incorporated  November  30,  1914.     Began  business  September  10,  1915. 

Arthur  J.  Skinner,  President.  Raymond  H.  Flagg,  Treasurer. 

Board  of  Directors:  Amedeo  Bondi,  F.  P.  Donahue,  D.  F.  Doherty,  W.  B.  Farnsworth,  H.  L.  Handy, 
William  May,  I.  T.  McGregor,  A.  H.  Phillips,  R.  M.  Sanford,  A.  J.  Skinner,  A.  E.  Taylor, 
G.  T.  Winne,  F.  N.  Witherel. 

Business  iiours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8.30  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$147,550 

$147,250 

$158,000 

$157,200 

$146,900 

Other  stocks  and  bonds 

192,655 

147,655 

147,655 

165,467 

171,560 

Loans  on  real  estate  (net) 

105,900 

276,300 

285,600 

293,225 

312,450 

Demand  loans  with  collateral 

376,346 

299,822 

295,456 

410,258 

190,154 

Other  demand  loans 

343,683 

361,397 

315,333 

358,546 

413,439 

Time  loans  with  collateral 

612,125 

490,770 

534,893 

483,750 

438,778 

Other  time  loans    .... 

1,696,217 

1,686,496 

1,762,227 

1,700,671 

1,672,373 

Overdrafts     ..... 

1,394 

1,399 

2,314 

1,404 

1,857 

Furniture  and  fixtures     . 

37,556 

39,480 

36,000 

36,000 

34,000 

Interest  accrued  but  not  collected    . 

1 

2,375 

12,348 

715 

11,022 

Thrift  and  revenue  stamps 

666 

572 

964 

454 

585 

Tellers'  shorts         .... 

89 

247 

— 

— 

— 

Due  from  reserve  banks 

176,325 

349,397 

236,341 

309,513 

187,951 

Due  from  other  banks    . 

Cash:  — 
Cxirrency  and  specie        .          .          . 

1,359 

2,198 

7,226 

2,719 

4,405 

179,209 

146,021 

139,288 

176,113 

164,601 

Checks  on  other  banks   . 

28,536 

26,399 

33,320 

47,063 

39,837 

Other  cash  items   .... 

5,775 

4,043 

4,612 

1,000 

13,094 

$3,905,386 

$3,981,821 

$3,971,577 

$4,144,098 

$3,803,006 

Liabilities. 


Capital  stock          .... 

$350,000 

$350,000 

$350,000 

$350,000 

$350,000 

Surplus          ..... 

105,000 

105,000 

105,000 

105,000 

105,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

67,874 

70,828 

66,901 

83,734 

74,068 

Reserved  for  taxes  and  interest 

5,526 

2,899 

16,714 

14,980 

16,393 

Reserved  for  depreciation 

711 

718 

719 

625 

— 

Due  to  reserve  banks 

2,813 

2,961 

7,649 

8,294 

5,624 

Due  to  other  banks 

18,068 

20,442 

16.200 

15,837 

17,370 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,702,860 

1,761,698 

1,726,889 

1,867,782 

1,648,466 

Interest  department 

1,246,080 

1,234,261 

1,206,074 

1,205,607 

1,191,355 

For  payment  of  coupons 

205 

218 

718 

1,271 

1,203 

Certificates  of  deposit     . 

111,691 

120,455 

114,283 

83,092 

59,527 

Certified  checks     .... 

3,906 

11,708 

26,446 

11,156 

4,583 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

17,248 

23,476 

18,352 

16,207 

13,276 

within  thirty  days   . 

112,395 

158,456 

153,143 

184,168 

298.439 

Christmas  and  thrift  clubs 

65,568 

118,051 

158,437 

195,616 

9,919 

Dividends  unpaid 

441 

650 

4,052 

695 

7,783 

Notes  and  bills  rediscounted   . 

95,000 

— 

— 

— 

— 

Tellers'  overs          .... 

- 

- 

- 

34 

- 

$3,905,386 

$3,981,821 

$3,971,577 

$4,144,098 

$3,803,006 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Deposits  in  savings  banks 
Real  estate  owned 

$2,278 
1,000 

$2,278 
1,000 

$2,278 
1,000 

$2,414 
1,000 

$2,414 
1,000 

$3,278 

$3,278 

$3,278 

$3,414 

$3,414 

Liabilities. 

On  trust  accounts 

$3,278 

$3,278 

$3,278 

$3,414 

$3,414 

d 

$3,278 

$3,278 

$3,278 

$3,414 

$3,414 

1 
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SPRINGFIELD  —  SPRINGFIELD   SAFE   DEPOSIT  AND   TRUST 

COMPANY. 

600   MAIN   STREET. 

Incorporated  June  18,  1885.     Began  business  June  1,  1886. 
George  H.  Kemater,  President.  Harry  L.  Bradley,  Treasurer. 

Board  of  Directors:  L.  W.  Besse,  H.  L.  Bradley,  R.  R.  Cleeland,  Luke  Corcoran,  D.  W.  Ellis, 

E.  G.  Gaylord,  G.  H.  Kemater,  Edward  Kronvall,  C.  E.  Mackintosh,  C.  C.  McElwain, 

F.  H.  Metcalf,  W.  L.  Mulligan,  W.  S.  Robinson,  J.  A.  Skinner,  Sidney  Stevens,  A.  B. 
Wallace,  F.  A.  Woods. 

Business  hours:  9  a.m.  to  3  p.m.     Safe  deposit  vaults,  9  a.m.  to  4  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

Jime  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$557,950 

$507,950 

$457,950 

$457,950 

$457,950 

Commonwealth    of    Massachusetts 

bonds     ..... 

111,750 

111,750 

111,750 

111,750 

111,750 

Securities  acquired  in  settlement  of 

indebtedness  .... 

21,272 

21,272 

20,974 

20,974 

10,774 

Other  stocks  and  bonds 

871,819 

853,831 

853,156 

846,632 

854,326 

Loans  on  real  estate  (net) 

525,800 

520,600 

527,600 

564,600 

559,800 

Demand  loans  with  collateral 

2,012,225 

1,905,698 

1,602,161 

1,488,245 

1,624,642 

Other  demand  loans 

142,225 

89,625 

32,385 

32,167 

71,082 

Time  loans  with  collateral 

588,245 

647,059 

729,553 

729,814 

870,186 

Other  time  loans    .... 

1,784,157 

1,927,225 

2,276,390 

2,142,610 

1,797,740 

Overdrafts 

750 

754 

1,021 

294 

473 

Safe  deposit  vaults 

50,000 

50,000 

50,000 

50,000 

50,000 

Real  estate  bv  foreclosure 

— 

— 

— 

— 

3,900 

Interest  accrued  but  not  collected    . 

1,102 

1,330 

18,150 

1,336 

14,549 

Thrift  and  revenue  stamps 

440 

335 

330 

417 

509 

Due  from  reserve  banks 

897,162 

750,168 

1,928,212 

1,679,085 

2,104,075 

Due  from  other  banks     . 

19,047 

9,361 

19,310 

11,864 

57,112 

Cash:  — 

Currency  and  specie 

203,086 

204,747 

211,730 

205,225 

205,460 

Checks  on  other  banks   . 

40,500 

36,714 

90,593 

40,595 

76,698 

Other  cash  items    .... 

483 

3,760 

10,400 

10,432 

4,677 

$7,828,013 

$7,642,179 

$8,941,665 

$8,393,990 

$8,875,703 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

304,304 

326,722 

324,248 

364,101 

371,034 

Reserved  for  taxes  and  interest 

9,932 

17,195 

24,928 

21,796 

16,153 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

5,300,686 

5,056,166 

6,264,929 

5,695,729 

6,212,125 

For  payment  of  coupons 

6,337 

8,034 

21,528 

13,609 

19,068 

Certificates  of  deposit     . 

456,118 

451,353 

431,244 

420,942 

327,484 

Certified  checks      .... 

3,860 

17,856 

1,936 

5,182 

2,696 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

17,174 

27,965 

82,350 

33,202 

29,387 

within  thirty  days   . 

214,224 

213,951 

240,125 

309,052 

363,315 

Sinking  funds          .... 

_ 

_ 

20,000 

_ 

_ 

Dividends  unpaid 

— 

60 

— 

— 

20,030 

Other  liabilities      .... 

— 

— 

— 

— 

50 

Reserved  for  contingencies 

15,378 

22,877 

30,377- 

30,377 

14,361 

$7,828,013 

$7,642,179 

$8,941,665 

$8,393,990 

$8,875,703 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$276,401 

$277,797 

$194,444 

$172,376 

$193,659 

State  bonds  ..... 

92,878 

92,878 

105,058 

95,889 

85,858 

City,  coxinty  and  town  bonds 

581,410 

713,075 

751,274 

733,816 

667,724 

Railroad  bonds       .... 

209,993 

213,028 

212,272 

195,515 

190,024 

Street  railway  bonds 

127,488 

127,488 

127,130 

136,477 

134,122 

Miscellaneous  bonds 

812,655 

787,183 

797,707 

816,103 

897,694 

Bank  stocks            .... 

259,306 

261,826 

260,836 

260,836 

244,078 

Railroad  stocks      .... 

620,011 

628,815 

633,643 

627,913 

612,214 

Manufacturing  stocks     . 

910,557 

928,327 

922,110 

975,954 

946,881 

Miscellaneous  stocks 

1,510,208 

1,524,289 

1,477,451 

1,218,358 

1,226,031 

Loans  on  real  estate 

4,584,480 

4,619,604 

4,593,307 

4,520,477 

4,493,360 

Loans  with  collaterals  or  sureties 

34,062 

34,062 

29,062 

23,437 

23,437 

Notes  of  individuals 

7,537 

7,497 

13,249 

12,929 

13,029 

Notes  of  corporations 

13,440 

12,886 

12,886 

13,386 

13,386 

Deposits  in  savings  banks 

117,614 

113,904 

120,525 

108,881 

128,003 

Deposits  in  national  banks  or  trust 

companies       .... 

643,270 

576,584 

369,092 

395,734 

366,950 

Other  assets            .... 

11,521 

9,706 

9,508 

6,821 

4,497 

Real  estate  owned 

884,705 

782,205 

764,006 

689,635 

674,071 

Insurance      ..... 

44,326 

44,326 

44,326 

44,326 

43,873 

$11,741,862 

$11,755,480 

$11,437,886 

$11,048,863 

$10,958,891 

Liabilities. 

On  trust  accounts 

$8,114,046 

$8,227,676 

$8,427,579 

$9,172,690 

$9,372,060 

Income          ..... 

53,973 

22,920 

61,466 

67,012 

72,940 

As  executors,  administrators,  etc.     . 

3,526,938 

3,438,248 

2,880,580 

1,719,244 

1,436.555 

Income           ..... 

46,905 

66,636 

68,261 

89,917 

77,336 

$11,741,862 

$11,755,480 

$11,437,886 

$11,048,863 

$10,958,891 
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SPRINGFIELD  —  UNION  TRUST   COMPANY. 

407   MAIN   STREET. 

Incorporated  January  5,  1906.     Began  business  January  6,  1906. 


William  E.  Gilbert,  President. 


Frank  S.  Burt,  Secretary. 


William  H.  Haskins,  Treasurer. 


Board  of  Directors:  H.  J.  Beebe,  H.  R.  Bemis,  C.  W.  Bosworth,  H.  L.  Bowles,  E.  D.  Bdgbee, 
S.  R.  Carlisle,  E.  A.  Carter,  A.  B.  Case,  C.  E.  Childs,  E.  F.  Collins,  Edward  T.  Davis, 
G.  H.  Empsall,  H.  G.  Fisk,  W.  E.  Gilbert,  Dwight  Gilmore,  G.  M.  Hendee,  G.  M.  Holbrook, 
J.  W.  KiRKHAM,  T.  H.  Nye,  W.  P.  Porter,  P.  C.  Powers,  F.  C.  Rice,  W.  F.  Smith,  L.  S.  Storks, 
W.  W.  Tapley,  E.  C.  Whiting,  W.  F.  Whiting,  N.  D.  Winter. 

Business  hours:  9  a.m.  to  3  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$838,858 

$838,858 

$838,858 

$838,858 

$838,858 

Other  stocks  and  bonds 

1,133,354 

1,166,267 

1,209,855 

1,204,670 

1,246,095 

Loans  on  real  estate  (net) 

489,092 

539,277 

577,777 

625,447 

683,832 

Demand  loans  with  collateral 

233,117 

188,649 

574,256 

251,141 

233,570 

Other  demand  loans 

131,383 

30,800 

35,057 

18,751 

16,600 

Time  loans  with  collateral 

2,283,952 

2,123,085 

2,144,540 

2,329,649 

2,536,456 

Other  time  loans    .... 

6,379,247 

6,479,808 

5,862,550 

5,749,703 

5,370,243 

Overdrafts    ..... 

6,522 

18,329 

1,560 

2,496 

821 

Customers'  liability  on  account  of  ac- 

ceptances executed 

200,000 

100,000 

200,000 

100,000 

75,000 

Banking  house       .... 

250,000 

250,000 

250,000 

250,000 

250,000 

Real  estate  by  foreclosure 

60,000 

60,000 

60,000 

60,000 

60,000 

Interest  accrued  but  not  collected    . 

— 

268 

7,394 

— 

8,925 

Thrift  and  revenue  stamps 

1,512 

1,388 

1,190 

1,458 

1,854 

Tellers'  shorts         .... 

— 

110 

— 

— 

— 

Due  from  reserve  banks 

682,575 

661,874 

803,806 

824,771 

673,617 

Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 

19,549 

23,282 

15,075 

29,889 

199,328 

354,862 

361,188 

319,226 

374,084 

292,585 

Checks  on  other  banks   . 

96,617 

98,732 

167,287 

136,890 

206,126 

Other  cash  items    .... 

13,504 

11,402 

12,728 

22,009 

12,652 

$13,174,144 

$12,953,317 

$13,081,159 

$12,819,816 

$12,706,562 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

469,127 

452,675 

468,051 

543,051 

550,140 

Reserved  for  taxes  and  interest 

20,230 

48,293 

79,159 

76,338 

32,362 

Due  to  other  banks 

— 

636 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

9,567,765 

9,560,896 

9,628,599 

9,440,018 

9,334,161 

Certificates  of  deposit     . 

1,016,325 

967,812 

879,373 

910,573 

789,223 

Certified  checks      .... 

25,241 

21,102 

26,237 

16,701 

15,617 

Treasurer's  checks 

31,143 

48,923 

92,960 

28,602 

24,505 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

93,916 

152,950 

191,780 

204,442 

299,604 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

- 

55,950 

Dividends  unpaid 

300 

30 

15,000 

12 

30,000 

Acceptances  executed  for  customers 

200,000 

100,000 

200,000 

100,000 

75,000 

Bills  payable          .... 

250,000 

100,000 

— 

— 

— 

Tellers'  overs          .... 

97 

— 

- 

79 

- 

$13,174,144 

$12,953,317 

$13,081,159 

$12,819,816 

$12,706,562 

646 


REPORT  OF  THE 


[Pub.  Doc. 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

Jime  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$64,564 

$72,314 

$72,314 

$91,942 

$136,214 

Railroad  bonds       .... 

151,269 

159,979 

161,909 

162,251 

163,750 

Street  railway  bonds 

44,045 

42,705 

42,705 

46,772 

46,772 

Miscellaneous  bonds 

252,402 

298,495 

296,495 

314,169 

385,675 

Bank  stocks            .... 

72,931 

72,931 

72,931 

72,931 

72,896 

Railroad  stocks      .... 

426,142 

426,142 

426,142 

424,620 

428,620 

Manufacturing  stocks     . 

319,340 

326,293 

325,436 

325,646 

371,777 

Miscellaneous  stocks 

808,753 

816,730 

815,096 

809,649 

739,177 

Loans  on  real  estate 

2,337,636 

2,363,910 

2,369,219 

2,366,179 

2,401,713 

Notes  of  individuals 

12,000 

12,000 

12,000 

14,498 

15,198 

Deposits  in  savings  banks 

22,237 

22,237 

21,171 

23,596 

27,813 

Deposits  in  national  banks  or  trust 

companies       .... 

59,938 

49,711 

42,807 

63,638 

48,480 

Other  assets  ..... 

70 

70 

70 

70 

986 

Real  estate  owned 

205,825 

205,825 

211,225 

206,225 

287,496 

$4,777,152 

$4,869,342 

$4,869,520 

$4,922,186 

$5,126,567 

Liabilities. 

On  trust  accounts 

$4,489,484 

$4,573,109 

$4,573,219 

$4,565,907 

$4,582,402 

Income           ..... 

19,319 

24,720 

25,396 

29,579 

22,891 

As  executors,  administrators,  etc.     . 

268,349 

271,513 

270,905 

326,700 

521,274 

$4,777,152 

$4,869,342 

$4,869,520 

$4,922,186 

$5,126,567 
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STONEHAM  —  STONEHAM  TRUST  COMPANY. 

375   MAIN   STREET. 

Incorporated  November  27,  191G.     Began  buainesa  December  4,  191G. 

Edward  M.  Hamlin,  President.  Arthur  J.  Smith,  Treasurer. 

Board  of  Directors:  G.  B.  Arnold,  W.  D.  Brackett,  E.  H.  Chapin,  Andrew  Christensen,  B.  H. 
CoGAN,  W.  P.  Fletcher,  W.  S.  Folant,  E.  M.  Hamlin,  J.  H.  Kerrigan,  T.  E.  McKenna, 
J.J.  MuLKERiN,  H.  H.  Richardson,  O.  W.  Richardson,  A.  J.  Smith,  J.  F.  White,  W.  H.  White. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Stocks  and  bonds  .... 

$204,498 

$204,498 

$204,498 

$195,397 

$158,300 

Loans  on  real  estate  (net) 

37,550 

39,250 

29,250 

21,039 

20,522 

Demand  loans  with  collateral 

9,300 

10,915 

13,221 

4,348 

2,493 

Other  demand  loans 

11,405 

10,655 

10,655 

1,155 

2,055 

Time  loans  with  collateral 

34,470 

38,290 

20,060 

21,309 

24,690 

Other  time  loans    .... 

66,094 

75,291 

67,677 

70,214 

78,706 

Overdrafts     ..... 

2,160 

2,013 

214 

611 

1,273 

Furniture  and  fixtures     . 

3,700 

3,700 

3,700 

3,100 

3,100 

Thrift  and  revenue  stamps 

50 

50 

50 

50 

50 

Tellers'  shorts         .... 

27 

147 

— 

106 

— 

Due  from  reserve  banks 

18,196 

42,128 

14,904 

33,661 

9,943 

Due  from  other  banks    . 

2,818 

— 

2,500 

511 

515 

Cash:  — 

Currency  and  specie 

30,700 

27,049 

23,311 

26,652 

27,783 

Other  cash  items    .... 

755 

974 

2,143 

1,174 

3,242 

8421,723 

$454,960 

$392,183 

$379,327 

$332,672 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

5,000 

5,000 

5,000 

5,000 

5,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

4,046 

4,737 

5,016 

823 

1,930 

Reserved  for  taxes  and  interest 

— 

— 

— 

— 

350 

Reserved  for  depreciation 

44 

57 

— 

— 

— 

Due  to  reserve  banks 

11,021 

6,061 

8,801 

14,247 

14,258 

Due  to  other  banks 

4,799 

10,760 

7,173 

6,936 

9,588 

Deposits :  — 

Demand:  — 

Subject  to  check    .... 

275,346 

271,391 

252,975 

261,476 

249,332 

Certified  checks     .... 

283 

551 

2,319 

373 

266 

Time:  — 

Christmas  and  thrift  clubs 

6,119 

11,347 

15,884 

20,453 

1,778 

Dividends  unpaid 

65 

56 

15 

19 

170 

Bills  payable          .... 

65,000 

95,000 

45,000 

20,000 

- 

$421,723 

$454,960 

$392,183 

$379,327 

$332,672 
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SAVINGS  DEPABTMENT. 

Investment  Department:   T.  E.  McKenna,  O.  W.  Richardson,  W.  H.  White. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$72,983 

$72,983 

$58,300 

$58,300 

$62,300 

Railroad  bonds  and  notes 

23,660 

23,660 

23,660 

23,660 

18,710 

Street  railway  bonds 

8,000 

8,000 

8,000 

8,000 

6,000 

Telephone  company  bonds 

2,408 

2,408 

2,408 

2,408 

— 

National  bank  and  trust  company 

stock      ..... 

14,600 

13,250 

13,250 

11,750 

10,250 

Loans  on  real  estate 

86,710 

86,920 

83,195 

91,555 

86,040 

Loans  on  personal  security 

128,922 

127,621 

141,058 

136,488 

139,476 

Due  from  national  banks  and  trust 

compames       .... 

6,866 

5,250 

12,479 

9,105 

6,941 

Cash  (currency  and  specie) 

1,036 

376 

1,477 

1,999 

1,580 

Checks  and  other  cash  items  . 

208 

2 

259 

70 

3 

Other  assets            .... 

— 

— 

— 

5 

— 

Suspense       ..... 

117 

117 

117 

117 

117 

$345,510 

$340,587 

$344,203 

$343,457 

$331,417 

Liabilities. 


Deposits 

$340,616 

$336,594 

$335,859 

$337,174 

$324,608 

Guaranty  fimd       .... 

355 

651 

861 

861 

1,264 

Profit  and  loss        .... 

2,230 

615 

2,639 

1,273 

909 

Interest,    rents,    etc.,    less    current 

expenses           .... 

809 

2,727 

— 

1,149 

1,036 

Discount  and  interest  prepaid 

— 

— 

1,244 

— 

— 

Reserved  for  interest 

1,500 

- 

3,600 

3,000 

3,600 

r 

$345,510 

$340,587 

$344,203 

$343,457 

$331,417 

SCHEDULE   OF   SECURITIES   OWNED  IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

5555,300  United  States  VAb 
7,000  New  York  4Ms 

Railroad  Bonds. 

SI  ,500  Atch.,  Top.  &  Santa  Fe  4s 
3,000  Baltimore  &  Ohio  4s 
1,000  Baltimore  &  Ohio  VAs 
1,000  Chi.,  Mil.  &  St.  PauUs 


$4,000  Chi.,  Mil.  &  St.  Paul  4Hs 
4,000  Chi.  &  Northwestern  5s 
3,000  Maine  Central  5s 
3,000  N.  Y.  C.  &  H.  R.  4s 


Street  Railway  Bonds. 

$3,000  Boston  Elevated  4J-2S 
3,000  Boston  Elevated  5s 


Bank  Stocks. 

Shs. 

50  Fidelity  Trust  Co.,  Boston,  in  liq. 
10  Canton  Trust  Co.,  Canton 
10  Melrose  Trust  Co.,  Melrose 
20  Natick  Trust  Co.,  Natick 


RATES   ON  INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.08%), 
OCTOBER   31,    1921. 

Real  estate  loans  {ayerafre  rate,  G.8S  per  cent.):  5}^%,  $6,000;  6%,  $12,100;  7':^p,  $63,060;  S-^,,  $6,850. 
PersonoHoans  (average  rate,  7.04  per  cent.):  6%,  $6,000;  6}^%,  $4,500;  7%,  $90,008.80;  73.a';c',  «5,925; 

8%,  $11,175. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.). 


Number  of  loans  not  over  $3,000  each,  80,  amounting  to  $89,150. 
Number  of  real  estate  loans,  40,  average  amount  of  each,  $2,200.25. 
Number  of  personal  loanB,  71,  average  amount  of  each,  $1,741.81. 
Gross  income  received  during  the  year,  $22,515.23. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,669.     Average  of  each,  $195.23. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  VA% 

April,  1921,  11^% 
July,  1921,  11^% 
Oct.,    1921,  13^% 

Number  of  deposits  during  year,  6,089,  amounting  to 

Number  of  withdrawals  during  year,  2,820,  amounting  to 
Net  decrease  for  the  year         ..... 


$3,636  97 

3,613  49 

3,466  42 

3,413  20 

212,853  84 

$226,983  92 
251,853  86 

$24,869  94 
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STOUGHTON  —  STOUGHTON  TRUST  COMPANY. 

CORNER   WASHINGTON   AND   PARK   STREETS. 

Incorporated  April  8,  1911.     Began  business  July  15,  1911. 


Gut  a.  Ham,  President. 
Dennis  W.  Buckley,  Actuary. 


Fred  D.  Leon.^rd,  Treasurer. 
COBINNE  B.  Hatward,  Assistant  Treasurer. 


Board  of  Directors:  G.  L.  Barnes,  George  Berry,  I.  F.  Burnham,  William  Curtis,  G.  A.  Dennett, 
C.  E.  Dodge,  Fred  Drew,  T.  J.  Farley,  W.  O.  Faxon,  E.  G.  Graves,  G.  A.  Ham,  C.  D.  Hill, 
H.  L.  Johnson,  M.  F.  Kelly,  F.  D.  Leonard,  A.  A.  Mead,  James  Meade,  Cornelius  Murphy, 
J.  F.  Murphy,  F.  C.  Phillips,  T.  F.  Quinn,  J.  J.  Rogers,  C.  S.  Upham,  J.  W.  Wood,  A.  E.  Yont. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$30,039 

$31,107 

$33,279 

$17,827 

$977 

Commonwealth     of     Massachusetts 

bonds     ..... 

23,468 

23,468 

23,468 

23,468 

23,468 

Securities  acquired  in  settlement  of 

indebtedness   .... 

2,315 

2,315 

2,315 

2,315 

2,315 

Other  stocks  and  bonds 

134,363 

134,363 

134,238 

125,.3o9 

142,803 

Loans  on  real  estate  (net) 

164,221 

147,605 

147,946 

142,929 

143,086 

Demand  loans  with  collateral 

65,007 

49,159 

47,814 

49,784 

57,431 

Other  demand  loans 

35,750 

29,300 

25,334 

22,236 

21,722 

Time  loans  with  collateral 

24,752 

36,911 

30,669 

33,240 

60,336 

Other  time  loans    .... 

166,378 

153,481 

161,841 

125,792 

142,254 

Overdrafts     ..... 

52 

987 

23 

6 

58 

Banking  house        .... 

27,000 

27,000 

27,000 

27,000 

27,000 

Safe  deposit  vaults 

7,000 

7,000 

7,000 

7,000 

7,000 

Furniture  and  fixtures     . 

3,000 

3,000 

3,000 

3,000 

3,000 

Real  estate  by  foreclosure 

4,317 

4,317 

4,317 

4,317 

- 

Intere.st  accrued  but  not  collected    . 

847 

212 

1,048 

386 

- 

Thrift  and  revenue  stamps 

36 

28 

30 

35 

33 

Tellers'  shorts         .... 

27 

43 

- 

- 

- 

Due  from  reserve  banks 

24,931 

29,181 

18,839 

59,069 

31,760 

Cash:  — 

Currency  and  specie 

31,932 

38,781 

43,979 

37,079 

34,024 

Other  cash  items    .... 

309 

642 

- 

- 

- 

Other  assets            .... 

- 

- 

1,700 

1,700 

1,700 

$745,744 

$718,900 

$713,840 

$682,542 

$698,967 

Liabilities. 


Capital  stock          .... 

$125,000 

$125,000 

$125,000 

$125,000 

$125,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

4,507 

4,246 

9,690 

3,785 

6,921 

Due  to  other  banks 

30,308 

31,416 

37,963 

31,428 

33,231 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

499,262 

417,172 

419,400 

409,113 

450,202 

Certificates  of  deposit     . 

2,667 

1,620 

1,620 

33,966 

22,643 

Certified  checks      .... 

461 

839 

69 

66 

741 

Treasurers'  checks 

33 

624 

- 

34 

14 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

5,000 

31,567 

31,567 

6,567 

1,567 

Christmas  and  thrift  clubs 

8,484 

16,853 

24,513 

32,538 

1,626 

Dividends  unpaid 

22 

84 

IS 

45 

22 

Bills  payable           .... 

50,000 

60,000 

20,000 

20,000 

25,000 

Notes  and  bills  rediscounted    . 

- 

9,479 

24,000 

- 

12,000 

$745,744 

$718,900 

$713,840 

$682,542 

$698,967 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    George  Beruy,  Ira  F.  Burnham,  W.  O.  Faxon,  G.  A.  Ham,  C.  D.  Hill, 

J.  W.  Wood. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

»173,302 

$173,302 

$191,.302 

$191,302 

$156,981 

Railroad  bonds  and  notes 

107,204 

107,204 

107,204 

109,807 

117,097 

Street  railway  bonds 

20,346 

20,346 

20,346 

20,346 

20,346 

Telephone  company  bonds 

13,254 

13,254 

13,254 

13,254 

14,937 

Gas,    electric    and  water   company 

bonds     ..... 

- 

— 

- 

— 

1,000 

National  bank  and  trust  company 

stock      ..... 

36,245 

36,245 

36,245 

34,370 

34,370 

Loans  on  real  estate 

428,762 

411,460 

405,831 

415,184 

428,467 

Loans  on  personal  security 

127,518 

116,518 

132,266 

127,427 

145,184 

Real  estate  by  foreclosure 

11,095 

10,422 

10,422 

16,223 

16,095 

Due  from  national  banks  and  trust 

companies       .... 

11,903 

18,882 

12,154 

8,584 

27,966 

Cash  (currency  and  specie) 

280 

3,053 

2,807 

1,262 

2,550 

Other  assets            .... 

- 

14 

- 

- 

- 

$929,909 

$910,700 

$931,831 

$937,759 

$964,993 

Liabilities. 


Deposits 

Guaranty  fund 

Profit  and  loss 

Interest,    rents,    etc.,    less 

expenses 
Other  liabilities 


$923,682 
1,200 
2,790 

2,237 


$897,837 
1,200 
2,790 

8,851 
22 


$910,700 


$910,818 

2,350 

18,663 


$931,831 


$929,064 
2,350 
3,351 

2,994 


$937,759 


$941,783 
2,350 
3,463 

17,382 
15 


$964,993 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

§105,150  United  States  4Ms 
1,000  California  4s 
25,000  Norfolk  County  4s 
2,000  New  Bedford  3Ms 
3,000  Portland,  Ore.,  4)^s 
10,000  San  Francisco,  Cal.,  4)^s 
2,000  San  Francisco,  Cal.,  5s 
3,000  St.  Paul,  Minn.,  4}4s 
4,500  Stoughton  5s 
9,000  Stoughton  5}^s 


Railroad  Bonds. 

S3,000  Atch.,  Top.  &  Santa  Fe  4s 
9,000  Baltimore  &  Ohio  3Hs 

11,000  Baltimore  &  Ohio  4s 
2,000  Bangor  &  Aroostook  5s 


33.000  Boston  &  Maine  434s 

7,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4^s 

1,000  Chi.  &  Northwestern  4s 

4,000  Fitchburg  5s 

5,000  Illinois  Central  SJ-ss 
13,000  Illinois  Central  4s 

3,000  James.,  Frank.  &  Clearfield  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Maine  Central  43is 

5,000  Maine  Central  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 

2,000  N.  Y.,  N.  H.  &  H.  3>'2S 

1,000  Pennsylvania  434s 
10,000  Pennsylvania  5s 

4,000  Portland  Terminal  Co.  43^3 

5,000  Portland  Terminal  Co.  5s 

1,000  Somerset  4s 

7,000  Southern  Pacific  4s 

3,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

S4,000  Boston  Elevated  4}4s 
8,000  Boston  Elevated  5s 
1,000  Brockton  5s 
5,000  Eastern  Mass.  434s 

250  Eastern  Mass.  6s 
3,000  West  End  5s 

Gas,  Electric  and  Water  Corn- 
pan;  Bonds. 

81,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 

Bank  Stocks. 

Shs. 

23  Citizens'  Nat.  Bank,  Boston 
20  Commonwealth  Trust  Co.,  Boston 
27  Old  Colony  Trust  Co.,  Boston 

104  Canton  Trust  Co.,  Canton 
25  Natick  Trust  Co.,  Natick 
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BATES    ON   INVESTMENTS   AND    LOANS    (AVERAGE   ON   ALL,    6.75%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.41  per  cent.):    6%,  $100,719.84;    6^%,  $306,187.62;    7%,  $20,350; 

7J^%,  $4,500. 
PersonaHoan*  (average  rate,  6.61  per  cent.):  4Ji%,  $17,030.54;  6%,  $16,059.27;  6H%,  $8,826.16;  7%, 

$66,967.68;  7H%,  $20,100;  8%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 

Number  of  loans  not  over  $3,000  each,  128,  amounting  to  $157,429.28. 
Number  of  real  estate  loans,  151,  average  amount  of  each,  $2,859.32. 
Number  of  personal  loans,  40,  average  amount  of  each,  $3,287.09. 
Gross  income  received  during  the  year,  $51,009.97. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,013.     Average  of  each,  $309.06. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2M%      ' $19,104  90 

July,  1921,  2M% 18,462  53 

Number  of  deposits  during  year,  8,693,  amounting  to        .....          .  478,140  68 

$515,708  11 

Number  of  withdrawals  during  year,  5,490,  amounting  to           .....  559,676  48 


Net  decrease  for  the  year         ..........  $43,968  37 
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TAUNTON  —  BRISTOL   COUNTY   TRUST   COMPANY. 

43   TAUNTON    GREEN. 

Incorporated  February  IG,  1917.     Began  business  March  19,  1917. 


Albert  H.  Tetlow,  President. 


Henky  S.  Hastings,  Assistant  Treasurer. 


Allston  E.  Williams,  Treasurer. 


Board  of  Directors:  J.  L.  Anthony,  C.  H.  Blaine,  B.  G.  Brownell,  W.  E.  Dunbar,  Frederick 
LuDLAM,  Nathan  Newbury,  W.  R.  Park,  Jr.,  A.  C.  Staples,  A.  H.  Tetlow,  F.  L.  Tinkham, 
A.  R.  White. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

S30,000 

$30,000 

$30,000 

$30,000 

$30,000 

Other  stocks  and  bonds 

618,631 

583,287 

583,287 

583,287 

579,532 

Loans  on  real  estate  (net) 

48,600 

45,400 

43,200 

44,100 

48,600 

Demand  loans  with  collateral 

233,170 

212,900 

180,500 

145,056 

170,337 

Other  demand  loans 

75,869 

189,769 

211,369 

244,661 

195,699 

Time  loans  with  collateral 

391,483 

327,992 

318,405 

317.739 

321,130 

Other  time  loans    .... 

1,546,553 

1,092,945 

1,022,779 

989,352 

986,124 

Overdrafts     ..... 

104 

24 

17 

45 

180 

Banking  house        .... 

63,787 

63,787 

63,787 

63,787 

63,787 

Safe  deposit  vaults 

18,666 

18,666 

18,666 

18,666 

18,666 

Thrift  and  revenue  stamps 

442 

442 

442 

442 

442 

Tellers'  shorts         .... 

_ 

121 

- 

286 

- 

Due  from  reserve  banks 

198,741 

284,548 

162,220 

210,574 

70,262 

Due  from  other  banks    . 

7,771 

2,604 

7,270 

- 

16,249 

Cash:  — 

Currency  and  specie 

173,229 

188,521 

225,018 

224,158 

143,378 

Checks  on  other  banks   . 

5,070 

3,815 

5,044 

4,639 

4,899 

Other  cash  items    .... 

1,911 

23,083 

16,093 

5,126 

3,307 

$3,414,027 

$3,067,904 

$2,888,097 

$2,881,918 

$2,652,592 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,  less    expenses, 

interest  and  taxes  paid     . 

85,556 

79,424 

76,482 

92,347 

66,293 

Reserved  for  taxes  and  interest 

81 

2,081 

4,081 

4,109 

— 

Reserved  for  depreciation 

1,913 

1,913 

1,913 

1,913 

1,913 

Due  to  other  banks 

156,996 

130,567 

149,656 

129,255 

167,463 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

2,376,366 

2,021,153 

1,999,548 

2,013,897 

1,953,115 

Certificates  of  deposit     . 

1,816 

621 

3,247 

1,052 

602 

Certified  checks      .... 

19,210 

15,943 

13,674 

14,526 

6,663 

Treasurer's  checks 

312 

692 

819 

550 

416 

Dividends  unpaid 

214 

235 

6,177 

269 

6,127 

Bills  payable           .... 

350,000 

345,389 

200,000 

200,000 

50,000 

Notes  and  bills  redisoounted    . 

21,500 

69,886 

32,500 

24,000 

— 

Tellers'  overs          .... 

63 

- 

- 

- 

- 

$3,414,027 

$3,067,904 

$2,888,097 

$2,881,918 

$2,652,592 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  L.  Anthony,  C.  H.  Blaine,  B.  G.  Broxvnell,  W.  E.  Dunbar,  R.  M.  Leach, 
Frederick  Ludlam,  Nathan  NE-nBURT,  W.  R.  Park,  Jr.,  A.  C.  Staples,  A.  H.  Tetlow,  F.  L. 

TiNKHAM. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$160,331 

$89,673 

$206,295 

$290,039 

$255,349 

Railroad  bonds  and  notes 

74,585 

74,585 

74,585 

74,585 

74,585 

Telephone  company  bonds 

8,960 

8,960 

8,960 

8,960 

36,960 

Gas,    electric    and    water    company 

bonds     ..... 

135,897 

146,397 

146,397 

156,396 

160,556 

Loans  on  real  estate 

107,000 

102,000 

92,000 

82,000 

96,500 

Loans  on  personal  security 

310,140 

270,696 

196,466 

154,899 

170,757 

Cash  (currency  and  specie) 

32,080 

21,263 

42,255 

3,160 

32,779 

Other  assets            .... 

420 

570 

- 

1,113 

- 

$829,413 

$714,144 

$766,958 

$771,152 

$827,486 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Other  liabilities      .... 

$814,659 
1,185 
3,153 

4,924 
5,492 

$700,134 
1,685 
5,667 

1,929 

4,329 

400 

$754,971 
2,160 
6,894 

2,933 

$755,597 
2,160 
6,677 

2,899 
3,819 

$817,661 
3,120 
5,691 

1,014 

$829,413 

$714,144 

$766,958 

$771,152 

$827,486 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

8236,150  United  States  4Ms 
20,000  Boston  5s 
10,000  New  Bedford  5J^s 
10,000  New  Bedford  5>2S 
6,000  Revere  V/is 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Maine  Central  5s 
10,000  Northern  Pacific  3s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  No.  Maine  Seaport  5s 
15,000  Pennsylvania  5.s 
15,000  Union  Pacific  4s 
10,000  Portland  Terminal  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

SI  0,000  Edison  Elcc.  111.  Co.  6s 
5,000  Edison  Elcc.  111.  Co.  7s 
25,000  Lawrence  Gas  Co.  7s 
42,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
8,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
35.000  N.  E.  Power  Co.  5s 
10,000  Ncwburvport  Gas  Co.  73 
30,000  Wore.  Gas  Lt.  Co.  5^b 


RATES    ON    INVESTMENTS    AND    LOANS    (AVERAGE    ON   ALL,    6.79^), 
OCTOBER   31,    1921. 

Real  estate  loans  (averase  rate,  (i. 72  per  cent.):   G'o,  $17,000;   O'-^'^p.  $12,000;   7%,  $56,000. 
Pfrsoreaitoore«(averaKe  rate,  6.50 per  cent.):  6%,  $58,690;  6J-'2%,  $79,860;  7%  $52,160;  7}^%,  $380. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.30  per  cent.). 


Number  of  real  estate  loans,  5,  average  amount  of  each,  $17,000. 
Number  of  personal  loans,  21,  average  amount  of  each,  $9,099. 
Gross  income  received  during  the  year,  $45,199.23. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,587.     Average  of  each,  $353.15. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1M% 

April,  1921,  1H% 
July,  1921,  11^% 
Oct.,    1921,  iys% 

Number  of  deposits  during  year,  4,942,  amounting  to 

Number  of  withdrawals  during  year,  2,802,  amounting  to 
Net  increase  for  the  year  ..... 


$7,801  73 

7,394  90 

7,393  19 

7,886  39 

697,025  05 

$727,501  26 
614,962  11 

$112,539  15 


TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Miscellaneous  bonds 
Railroad  stocks      .... 
Miscellaneous  stocks 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies       .... 
Cash  on  hand         .... 

$7,440 
2,455 

16,404 
2,500 

995 

$7,440 
2,455 

16,351 
2,500 

729 

$7,440 

2,455 

16,344 

2,733 

- 

- 

$29,794 

$29,475 

$28,972 

- 

- 

Liabilities. 

On  trust  accounts 

Income           ..... 

$29,052 

742 

$28,499 
976 

$27,799 
1,173 

_ 

- 

$29,794 

$29,475 

$28,972 

- 

- 

— 1 
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WAKEFIELD  —  WAKEFIELD   TRUST   COMPANY. 

MAIN   STREET. 

Incorporated  June  29,  1916.     Began  business  July  11,  1916. 

Junius  Beebe,  President.  Fr.ustk  C.  Caster,  Treasurer. 

Board  of  Directors:    J.  H.  Beebe,  J.  O.  Beebe,  Junius    Beebe,  W.   F.  Pere;ins,    H.   I.  Thayer, 
A.  G.  Walton,  C.  N.  Winship. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$72,406 

$54,028 

$60,015 

$60,015 

$60,015 

Other  stocks  and  bonds 

508,978 

510,346 

490,347 

493,993 

532,130 

Loans  on  real  estate  (net) 

189,782 

180,249 

180,853 

186,227 

198,479 

Demand  loans  with  collateral 

178,609 

181,475 

227,992 

231,435 

239,535 

Other  demand  loans 

80,900 

76,472 

90,487 

95,215 

128,873 

Time  loans  with  collateral 

119,039 

124,363 

135,778 

133,910 

107,708 

Other  time  loans    .... 

454,706 

481,582 

462,568 

385,691 

429,780 

Overdrafts     ..... 

577 

258 

2,389 

1,605 

1,123 

Banking  house        .... 

32,719 

32,719 

32,719 

31,219 

30,459 

Furniture  and  fixtures     . 

3,978 

3,978 

4,140 

5,169 

4,574 

Thrift  and  revenue  stamps 

36 

36 

36 

36 

36 

Tellers'  shorts         .... 

181 

173 

330 

273 

119 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 

37,499 

44,672 

61,489 

100,247 

76,272 

80,346 

95,433 

95,758 

84,459 

69,855 

Other  cash  items    .... 

644 

3,586 

11,733 

5,748 

4,265 

$1,760,400 

$1,789,370 

$1,856,634 

$1,815,242 

$1,883,223 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earning.?,   less   expenses, 

interest  and  taxes  paid 

128,829 

131,332 

138,732 

149,473 

136,135 

Reserved  for  taxes  and  interest 

244 

190 

2 

285 

556 

Interest  collected  but  unearned 

6,500 

6,. 500 

6,500 

6,500 

6,500 

Due  to  other  banks 

22,480 

54,670 

71,198 

25,881 

54,862 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,052,462 

1,135,219 

1,191,962 

1,109,553 

1,185,165 

For  payment  of  coupons 

7 

1,757 

49 

49 

- 

Certificates  of  deposit     . 

77,252 

95,303 

80,833 

80,747 

178,234 

Certified  checks      .... 

5,931 

2,877 

99 

550 

532  . 

Treasurer'.?  checks 

- 

- 

135 

- 

44 

Time:  — 

Christmas  and  thrift  clubs 

36,795 

58,757 

64,124 

67,189 

18,195 

Dividends  unpaid 

_ 

15 

3,000 

15 

3,000 

Bills  payable           .... 

100,000 

- 

- 

75,000 

- 

Bonds  borrowed     .... 

29,900 

2,750 

- 

- 

- 

$1,760,400 

$1,789,370 

$1,856,634 

$1,815,242 

$1,883,223 
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TRUST    DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$19,7.58 

$19,758 

$19,758 

$21,240 

$21,108 

Railroad  bonds       .... 

5,500 

5,500 

5,500 

5,500 

5,000 

Miscellaneous  bonds 

19,867 

19,867 

19,867 

19,867 

20,842 

Manufacturing  stocks     . 

24,400 

24,400 

24,400 

24,400 

18,000 

Miscellaneous  stocks 

9,885 

9,885 

9,885 

9,885 

16,240 

Deposits  in  savings  banks 

2,484 

2,484 

8,995 

7,294 

4,913 

Deposits  in  national  banks  or  trust 

companies       .... 

1,529 

1,865 

1,.530 

2,435 

952 

Real  estate  owned 

100 

100 

100 

100 

- 

Other  assets  ..... 

50 

50 

50 

50 

- 

War  savings  certificates 

- 

- 

13 

13 

13 

$83,573 

$83,909 

$90,098 

$90,784 

$87,068 

Liabilities. 


On  trust  accounts 
Income           ..... 
As  executors,  administrators,  etc.     . 
Income          ..... 

$78,840 
1,429 
3,276 

28 

$79,503 

1,200 

3,176 

30 

$80,385 

9,632 
81 

$80,385 

1,728 

8,578 

93 

$82,120 

4,838 
110 

$83,573 

$83,909 

$90,098 

$90,784 

$87,068 
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WALPOLE  —  WALPOLE   TRUST   COMPANY. 

MAIN   STREET. 

Incorporated  March  29,  1917.     Began  business  July  2,  1917. 


Henry  P.  Kendall,  President. 


Stephen  P.  Cdshman,  Secretary. 


Chaeles  E.  Bahkett,  Treasurer. 


Board  of  Directors:  Stoughton  Bell,  M.  H.  Boyden,  E.  O.  Christiansen,  S.  P.  Cushman,  Valentine 

HOLLINGSWOHTH,     STANLEY      KiNG,      H.     P.     KeNDALL,    J.    L.     LeaCH,    M.     F.     McCaRTHY,  |J.    G. 

Palfrey,  H.  P.  Plympton,  J.  B.  Rooney-,  H.  A.  Spear,  L.  E.  Vose,  G.  R.  Wyman. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6.30  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$12,691 

$16,629 

$14,638 

$12,065 

$13,581 

Other  stocks  and  bonds 

128,236 

128,036 

127,505 

127,505 

130,339 

Loans  on  real  estate  (net) 

24,950 

- 

3,000 

21,500 

25,600 

Demand  loans  with  collateral 

— 

- 

10,000 

— 

_ 

Other  demand  loans 

5,050 

5,050 

8,050 

7,850 

1,600 

Time  loans  with  collateral 

29,977 

34,577 

32,512 

30,535 

30,135 

Other  time  loans    .... 

71,784 

66,037 

76,742 

84,117 

60,753 

Overdrafts     ..... 

28 

184 

82 

77 

188 

Banking  house        .... 

3,900 

3,900 

3,900 

3,900 

3,900 

Furniture  and  fixtures     . 

1,961 

1,960 

1,460 

1,461 

850 

Interest  accrued  but  not  collected    . 

- 

_ 

— 

— 

24 

Tellers'  shorts         .... 

13 

_ 

_ 

_ 

Due  from  reserve  banks 

40,193 

32,978 

10,840 

27,662 

20,491 

Cash:  — 

Currency  and  specie 

20,363 

22,884 

19,930 

13,570 

28,792 

Checks  on  other  banks   . 

— 

- 

192 

- 

— 

Other  cash  items    .... 

71 

66 

— 

201 

269 

Other  assets            .... 

- 

- 

- 

- 

500 

$339,217 

8312,301 

$308,851 

$330,443 

$317,022 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$.50,000 

$50,000 

$50,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

30,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

8,251 

8,904 

8,801 

10,649 

0,214 

Due  to  other  banks 

9,047 

6,098 

7,825 

3,462 

_ 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

239,841 

210,679 

200,692 

220,362 

224,030 

Certificates  of  deposit     . 

- 

85 

85 

400 

4,400 

Certified  checks      .... 

- 

647 

251 

442 

97 

Treasurer's  checks 

695 

564 

1,077 

688 

589 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  divys   . 

1,377 

- 

- 

- 

- 

Christmas  and  thrift  clubs 

4,980 

10,316 

15,114 

19,430 

086 

Dividends  unpaid 

26 

6 

6 

6 

1,006 

Tellers'  overs          .... 

- 

2 

- 

4 

- 

$339,217 

$312,301 

$308,851 

$330,443 

$317,022 
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SAVINGS   DEPARTMENT. 

Investment    Committee:    Stoughton    Bell,    M.    H.    Boyden,  .S.    P.     Cushman,    H.    P.    Kendall, 

J.  G.  Palfrey. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  third  Tuesday 

In  June  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$71,764 

•      $70,746 

$75,954 

$86,269 

$82,796 

Railroad  bonds  and  notes 

80,555 

80,555 

90,145 

90,145 

94,160 

Street  railway  bonds 

5,057 

5,057 

5,046 

5,046 

5,030 

Telephone  company  bonds 

4,100 

4,100 

4,100 

4,100 

6,094 

Gas,    electric    and    water    company 

bonds     ..... 

9,481 

9,481 

9,481 

9,481 

9,481 

Loans  on  real  estate 

42,350 

63,300 

62,575 

58,575 

51,650 

Loans  on  personal  security 

81,932 

61,920 

80,920 

75,920 

80,672 

Due  from  national  banks  and  trust 

companies       .... 

13,464 

21,851 

1,488 

1,272 

3,125 

Cash  (currency  and  specie) 

3,806 

1,546 

2,284 

4,208 

3,402 

Other  assets            .... 

- 

2 

- 

- 

— 

$312,509 

$318,558 

$331,993 

$335,016 

$336,410 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 
expenses 


etc.,    less    current 


$309,927 
655 
739 

1,188 


$312,509 


$315,785 
655 
739 

1,379 


$318,558 


$328,953 
1,155 
1,885 


$331,993 


$330,735 
1,155 
1,885 

1,241 


$335,016 


$333,764 

1,656 

990 


$336,410 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$28,050  United  States  4i^s 
6,000  U.  S.  Victory  Notes  45^8 
5,000  Cincinnati,  0.,  5s 
5,000  Fall  River  5s 
5,000  Lawrence  4s 
10,000  Michigan  iUa 
9,000  New  Bedford  5Ms 
10,000  Omaha,  Neb.,  53^s 
5,000  Walpole  43^s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4>^s 
5,000  Boston  &  Albany  5s 


S2,500  Boston  &  Maine  6s 
5,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
1,000  Chi.  &  Northwestern  6s 
5,000  Cleveland  Terminal  4s 

10,000  lUinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
4,000  Louisville  &  Nashville  5}-^s* 
5,000  Maine  Central  5s 

10,000  N.  y.  C.  &  H.  R.  4s 

10,000  No.  Pacific  6i^s 
5,000  Old  Colony  3J/2S 
5,000  Old  Colony  4s 
5,000  Pennsylvania  4J4s 

10,000  Pennsylvania  5s 
5,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

Par  Value. 
S5,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  5}'2S 
5,000  Wore.  Gas  Lt.  Co.  6s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,    5.73%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6  per  cent.):    6%,  $53,775. 

Perso7ial  loans  (average  rate,  7.06  per  cent.):    6%,  $5,987.50;    63^%,  $10,000;    7%,  $33,975;    7U%, 

$5,000;  7M%,  $5,000;  8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.19  per  cent.). 

Number  of  loans  not  over  $3,000  each,  21,  amounting  to  $36,462.50. 
Number  of  real  estate  loans,  23,  average  amount  of  each,  $2,338.05. 
Number  of  personal  loans,  13,  average  amount  of  each,  $5,381.73. 
Gross  income  received  during  the  year,  $16,332.44. 


*  Not  a  legal  investment. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,689.     Average  of  each,  S190.49. 

Ordinary  dhddends  declared  during  year:  Dec,  1920,  2% S4,409  05 

June,  1921,  2%            .....  5,165  34 

Number  of  deposits  during  year,  5,484,  amoimting  to        .....          .  249,415  79 

S258,990  18 

Number  of  withdrawals  during  year,  2,702,  amounting  to 208,842  91 

Net  increase  for  the  year          ..........  S50,147  27 
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WALTHAM  —  WALTHAM   TRUST   COMPANY. 

6   MOODY   STREET. 
Branch  Office:   146  Moody  Street. 

Incorporated  March  21,  1901.     Began  business  March  21,  1903. 


Edward  P.  Sanderson,  President. 


Charles  J.  Fogg,  Secretary. 


Charles  G.  Clark,  Treasurer. 


Board  of  Directors:  S.  E.  Blanchard,  F.  W.  Brigham,  W.  E.  Bright,  C.  S.  Cobb,  T.  I.  Curtin,  H.  E. 
Dennen,  S.  H.  Eldridge,  G.  E.  Farrington,  J.  J.  Flynn,  Jr.,  C.  J.  Fogg,  J.  D.  Kelly,  R.  E. 
Lord,  R.  L.  Lyons,  J.  H.  McCusker,  A.  H.  Paul,  Joseph  Remick,  E.  P.  Sanderson,  E.  P. 
Smith,  E.  H.  Swain,  F.  Van  Nuys. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  also  Wednesdays,  7  to  8  p.m.;    Saturdays, 

7  to  9  P.M. 

BANKING  DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$80,280 

$30,235 

$28,937 

$28,919 

$30,102 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

15,000 

15,000 

Other  stocks  and  bonds 

836,593 

876,738 

955,080 

963,072 

1,325,537 

Loans  on  real  estate  (net) 

429,710 

425,543 

430,443 

433,043 

461,910 

Demand  loans  with  collateral 

102,219 

210,019 

214,119 

113,419 

66,069 

Other  demand  loans 

— 

- 

5,000 

5,000 

5,000 

Time  loans  with  collateral 

693,407 

657,121 

642,608 

573,394 

583,726 

Other  time  loans    .... 

2,060,674 

2,253,193 

2,337,384 

2,299,701 

2,156,313 

Overdrafts     ..... 

336 

549 

345 

401 

836 

Banking  house        .... 

32,641 

32,641 

32,641 

32,641 

32,641 

Furniture  and  fixtures     . 

14,118 

14,118 

14,118 

14,533 

15,590 

Interest  accrued  but  not  collected    . 

144 

104 

1,305 

45 

2,117 

Thrift  and  revenue  stamps 

229 

41 

58 

161 

182 

Tellers'  shorts         .... 

37 

_ 

_ 

437 

4 

Due  from  reserve  banks 

296,183 

181,519 

249,211 

254,101 

173,999 

Due  from  other  banks    . 

131,914 

141,010 

71,393 

77,187 

90,398 

Cash:  — 

Currency  and  specie 

108,287 

68,053 

74,030 

85,415 

64,018 

Checks  on  other  banks   . 

2,512 

4,171 

6,660 

7,609 

4,806 

Other  cash  items    .... 

169 

383 

836 

1,027 

2,034 

$4,804,453 

$4,910,438 

$5,079,168 

$4,905,105 

$5,030,282 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

54,206 

103,486 

71,296 

87,929 

58,780 

Due  to  other  banks 

85,386 

89,116 

75,484 

71,893 

77,483 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,153,993 

1,281,596 

1,218,099 

1,243,286 

1,406,501 

Interest  department 

2,682,300 

2,681,844 

2,711,681 

2,646,879 

2,698,010 

Certificates  of  deposit     . 

61,447 

45,302 

14,406 

99,862 

50,061 

Certified  checks      .... 

945 

652 

13,660 

5,075 

841 

Treasurer's  checks 

10,289 

7,692 

4,067 

4,240 

12,673 

Time:  — 

Christmas  and  thrift  clubs 

71,836 

125,193 

142,823 

183,598 

19,892 

Dividends  unpaid 

39 

52 

6,023 

49 

6,035 

Bills  payable           .... 

50,000 

— 

- 

- 

— 

Notes  and  bills  rediscounted    . 

133,520 

74,305 

320,449 

61,114 

200,000 

Tellers'  overs          .... 

12 

20 

- 

— 

6 

Suspense       ..... 

480 

1,180 

1,180 

1,180 

- 

$4,804,453 

$4,910,438 

$5,079,168 

$4,905,105 

$5,030,282 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  S.  E.  Blanchard,  "W.  E.  Bright,  F.  W.  Brigham,  C.  S.  Cobb,  S.  H.  Eldhidge, 
J.  J.  Fltnn,  Jr.,  C.  J.  Fogg,  G.  E.  Farrington,  E.  P.  Sanderson. 

Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  di\'idend3  are  payable 
on  the  first  day  of  January  and  July. 


Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies        .... 
Cash  (currency  and  specie) 
Other  assets            .... 

$332,150 
140,800 

16,111 
1,006 

$329,697 
147,597 

8,577 
1,910 

$324,697 
158,647 

5,007 
2,811 

$316,797 
159,772 

4,436 
2,830 

$310,350 
176,472 

8,597 

1,999 

49 

$490,067 

$487,781 

$491,162 

$483,835 

$497,467 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 
Other  liabilities      .... 

$487,096 
1,500 

1,461 
10 

$473,342 
1,500 

12,938 
1 

$488,912 
2,250 

$480,210 
2,250 

1,374 
1 

$494,467 
3,000 

$490,067 

$487,781 

$491,162 

$483,835 

$497,467 

BATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.34%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.04  per  cent.):   6%,  $302,050;   7%,  $11,000. 

Personal  loans  (average  rate,  6.91  per  cent.):    6%,  $16,000;    6J4%,  $15,000;    6^%,  $39,500;    7%, 
$31,804.20;   7M%,  $29,500;   7}^%,  $12,500;   7%%,  $24,000. 

Number  of  loans  not  over  $3,000  each,  32,  amounting  to  $60,282.05. 
Number  of  real  estate  loans,  79,  average  amount  of  each,  $3,962.79. 
Number  of  personal  loans,  20,  average  amount  of  each,  $8,415.21. 
Gross  income  received  during  the  year,  $32,235.22. 


DIVIDENDS,    DEPOSITS    AND    WITHDRAWALS. 


Number  of  accounts,  1,810.     Average  of  each,  $266.32. 
Ordinary  dividends  declared  during  year:  Jan.,  1921,  2%% 

July,  1921,  2M% 
Number  of  deposits  during  year,  3,281,  amounting  to 


Number  of  withdrawals  during  year,  1,190,  amounting  to 
Net  decrease  for  the  year         ..... 


$10,486  72 

10,226  56 

114,080  58 

$134,793  86 
153,094  86 

$18,301  00 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$2,059 

$2,933 

$16,061 

$15,202 

$15,660 

Railroad  bonds       .... 

10,972 

16,972 

18,081 

18,081 

18,081 

Miscellaneous  bonds 

1,000 

1,000 

7,693 

7,693 

7,693 

Bank  stocks            .... 

6,250 

6,250 

8,650 

8,650 

8,650 

Manufacturing  stocks     . 

- 

- 

11,375 

11,975 

9,575 

Miscellaneous  stocks 

10,275 

10,275 

20,451 

25,001 

29,048 

Loans  on  real  estate        ; 

6,000 

6,000 

27,349 

45,146 

43,1.59 

Notes  of  individuals 

- 

- 

18,450 

466 

466 

Deposits  in  savings  banks 

7,705 

6,854 

6,923 

6,958 

8,957 

Deposits  in  national  banks  or  trust 

compames       .... 

931 

1,301 

3,995 

17,427 

20,691 

Cash  on  hand          .... 

- 

- 

10,648 

- 

_ 

Real  estate  owned 

19,983 

19,983 

77,033 

76,033 

74,493 

S71,175 

$71,568 

$226,709 

$232,632 

$236,473 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$70,978 
197 


$71,175 


$71,343 
225 


$100,052 

36 

124,851 

1,770 


$71,568         $226,709 


$99,454 
1,033 

130,305 
1,840 


$232,632 


$100,595 

114 

133,975 

1,789 


$236,473 
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WARE  — WARE  TRUST  COMPANY. 

78   MAIN   STBEET. 

Incorporated  February  16,  1917.     Began  business  March  1,  1917. 

Henet  K.  Hyde,  President.  Alvan  Hyde,   Treasurer. 

Board  of  Directors:    J.  H.  G.  Gilbert,  F.  D.  Gilmore,  H.    K.  Hyde,   J.  H.  Jolliffe,  J.  H.  Neff, 
Timothy  Paige,  G.  E.  Tucker. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$15,508 

$11,827 

$7,147 

$845 

$3,388 

Securities  acquired  in  settlement  of 

indebtedness   .... 

4,001 

4,001 

4,001 

4,001 

2,001 

Other  stocks  and  bonds 

461,713 

464,059 

435,740 

436,689 

393,694 

Loans  on  real  estate  (net) 

29,689 

29,380 

29,098 

28,843 

28,173 

Demand  loans  with  collateral 

34,483 

35,344 

43,217 

43,502 

52,220 

Other  demand  loans 

9,281 

15,780 

15,881 

17,205 

14,208 

Time  loans  with  collateral 

167,460 

173,269 

164,449 

147,378 

159,367 

Other  time  loans    .... 

431,245 

436,940 

422,358 

406,260 

407,784 

Overdrafts     ..... 

294 

794 

535 

3,076 

2,626 

Banking  house        .... 

25,000 

25,000 

25,000 

25,000 

25,000 

Safe  deposit  vaults 

5,000 

5,000 

5,000 

5,000 

5,000 

Tellers'  shorts         .... 

79 

- 

- 

- 

— 

Due  from  reserve  banks 

88,272 

145,773 

119,236 

136,186 

79,440 

Due  from  other  banks     . 

4,042 

1,171 

3,326 

4,062 

3,025 

Cash:  — 

Currency  and  specie 

59,746 

56,283 

56,872 

34,977 

56,442 

Checks  on  other  banks   . 

- 

- 

— 

- 

3,000 

Other  cash  items    .... 

886 

1,783 

2,781 

3,777 

2,922 

$1,336,699 

$1,406,404 

$1,334,641 

$1,296,801 

$1,238,290 

Liabilities. 


Capital  stock          .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,  less    expenses. 

interest  and  taxes  paid     . 

27,666 

25,379 

21,108 

33,435 

16,467 

Due  to  other  banks 

65,457 

53,143 

61,961 

57,527 

96,514 

Deposits:  — 

Demmid:  — 

Subject  to  check    .... 

873,372 

872,708 

829,524 

683,926 

669,620 

For  payment  of  coupons 

- 

- 

600 

- 

- 

Certificates  of  deposit     . 

60,939 

90,863 

68,208 

128,735 

47,164 

Certified  checks      .... 

3,983 

4,196 

11,596 

12,736 

3,706 

Treasurer's  checks 

148 

- 

16 

102 

48 

Time:  — 

Christmas  and  thrift  clubs 

9,094 

16,717 

23,618 

30,023 

1,753 

Dividends  unpaid 

50 

78 

3,000 

42 

3,018 

Bills  payable           .... 

- 

- 

5(),()00 

100,0t)0 

150,000 

Notes  and  bills  rediscounted    . 

45,990 

87,248 

14,790 

- 

- 

Tellers'  overs          .... 

- 

72 

l.M 

275 

- 

$1,33(),()99 

$1,400,404 

$1,334,041 

$1,296,801 

$1,238,290 
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TRUST   DEPARTMENT. 

Assets. 


Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 
1921. 

United  States  bonds 
Railroad  bonds       .... 
Miscellaneous  stocks 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies        .... 

$12,840 

3,140 

1,100 

469 

380 

$12,840 

3,140 

1,100 

488 

380 

$12,840 

3,140 

•    1,100 

775 

385 

$12,840 
3,140 
1,133 

775 

218 

$12,840 
3,140 
1,133 
1,051 

$17,929 

$17,948 

$18,240 

$18,106 

$18,164 

Liabilities. 

On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$16,432 

17 

1,306 

174 

$16,452 

17 

1,305 

174 

$16,452 

304 

1,310 

174 

$16,449 

306 

1,351 

$17,601 
56S 

$17,929 

$17,948 

$18,240 

$18,106 

$18,164 
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WEST   SPRINGFIELD  —  WEST   SPRINGFIELD   TRUST   COMPANY. 

126    PARK    STREET. 

Incorporated  February  25,  1920.    Began  business  April  17,  1920. 

Horace  A.  Moses,  President,    •  CiAHENCE  A.  Boyce,  Treasurer. 

Board  of  Directors:  Joseph  Boegatti,  C.  A.  Boyce,  F.  A.  Butler,  J.  M.  Carroll,  W.  B.  Chandler, 
C.  D.  Clark,  W.  C.  Crouss,  C.  E.  Day,  W.  B.  Farnsworth,  B.  A.  Franklin,  S.  J.  Griffin, 
C.  W.  Hegeman,  M.  B.  Howard,  E.  A.  Kellogg,  J.  F.  McCarthy,  H.  W.  Mendum,  H.  A.  Moses, 
F.  W.  NoRRis,  J.  H.  Parent,  W.  H.  Pierce,  W.  H.  Sanburn,  F.  H.  Sibley,  C.  E.  Smith,  J.  M. 
Smith. 

Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m.;   Friday  evenings,  7  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

.     1921. 

1921. 

1921. 

United  States  bonds 

$32,907 

$32,907 

$23,310 

$32,907 

$28,309 

Other  stocks  and  bonds 

157,.545 

153,337 

151,150 

176,261 

147,883 

Loans  on  real  estate  (net) 

26,600 

26,525 

51,655 

37,943 

70,977 

Demand  loans  with  collateral 

3-4,050 

25,791 

48,427 

69,427 

69,707 

Other  demand  loans 

4,500 

7,000 

8,. 500 

10,400 

12,802 

Time  loans  with  collateral 

93,503 

103,736 

109,875 

119,577 

115,976 

Other  time  loans    .... 

155,670 

186,424 

197,890 

198,515 

174,467 

Overdrafts     ..... 

42 

61 

115 

122 

47 

Banking  house        .... 

- 

— 

- 

1,110 

6,810 

.Safe  deposit  vaults 

- 

- 

— 

- 

3,565 

Furniture  and  fixtures     . 

5,772 

8,797 

8,878 

9,594 

9,186 

Interest  accrued  but  not  collected    . 

— 

- 

815 

— 

1,607 

Thrift  and  revenue  stamps 

58 

58 

58 

58 

58 

Due  from  reserve  banks 

43,507 

38,787 

82,497 

69,981 

38,066 

Cash:  — 

Currency  and  specie 

14,402 

17,949 

16,179 

14,890 

17,857 

Checks  on  other  banks   . 

- 

- 

- 

- 

1,536 

Other  cash  items    .... 

1,300 

1,077 

15 

250 

3,392 

Other  assets            .... 

3,836 

1,419 

262 

262 

2,115 

$573,692 

$603,868 

$699,626 

$741,297 

$704,360 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Due  to  other  banks 
Deposits:  — 

Demand: — 
Subject  to  check    .... 
Certificates  of  deposit     . 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days   . 
Christmas  and  thrift  clubs 

Bills  payable  .... 


$100,000 
25,000 


2,965 


276,737 

113,309 

9H 

463 


48,000 
7,120 


$573,692 


$100,000 
25,000 


7,. 500 
10,681 


296,5.59 

103,028 

16 

3 


4S,0(K) 
13,081 


$603,868 


$100,000 
25,000 


8,330 
5,890 


373,306 

105,561 

86 

15,701 


47,800 
17,952 


$699,026 


$100,000 
25,000 


8,369 
2,854 


419,298 

115,099 

20 

615 


47,800 
22  242 


$741,297 


$100,000 
25,000 

18,630 


427,987 

100,588 

57 


24,800 
2,298 


5,000 
$704,360 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    C.  E.  Day,  J.  F.  McCarthy,  W.  H.  SANBURjf. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$51,624 

$78,570 

$84,460 

$82,460 

$79,872 

Railroad  bonds  and  notes 

33,406 

30,474 

33,493 

36,477 

30,330 

Telephone  company  bonds 

3,770 

3,770 

3,770 

3,770 

3,770 

Gas,    electric    and    water   company 

bonds     ..... 

22,975 

37,555 

37,555 

37,555 

39,445 

Loans  on  real  estate 

58,080 

60,980 

71,980 

104,080 

147,060 

Loans  on  personal  security 

47,985 

52,985 

47,985 

40,000 

43,065 

Due  from  national  banks  and  trust 

compames       .... 

336 

4,759 

21,275 

2,812 

7,283 

Cash  (currency  and  specie) 

391 

1,196 

1,614 

1,118 

3,714 

Other  assets            .... 

505 

6 

1,336 

$218,567 

$270,289 

$302,637 

$308,278 

$355,875 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 


$217,089 
225 
563 

690 


$218,567    $270,5 


$266,858 
225 
563 

2,643 


$300,264 

600 

1,773 


$304,636 

600 

1,773 

1,269 


$302,637    $308,278    $355,875 


$351,568 
1,028 
3,279 


SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$6,000  United  States  i^is 
23,500  U.  S.  Victory  Notes  43^3 
10,000  Federal  Land  Bank  5s 

2,000  Massachusetts  4s 

3,000  Boston  43 

3,000  Boston  5s 

5,000  Brockton  5J^s 

3,000  Chelsea  5Ms 

3,000  Detroit,  Mich.,  5s 

2,000  Fall  River  SJ^s 

1,000  Plymouth  5}4s 

3,000  San  Francisco,  Gal.,  4J^3 
10,000  Agawam  5s 

1,500  Adams  5J4s 

2,000  Gardner  S^s 


$2,000  Gardner  S^s 
2,000  Russell  SJ^s 


Railroad  Bonds. 

33,000  Chi..  Mil.  &  Puget  Sound  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4Ms 
3,000  IlUnois  Central  4s 
3,000  Lake  Shore  &  Mich.  So.  43 
3,000  Maine  Central  4}4s 
3,000  Minn.,  St.  P.  &  S.  Ste.  M.  7s 
3,000  N.  Y.  Central  4s 
3,000  No.  Pacific  4^3 
5,000  No.  Pacific  6s 
3,000  Pennsylvania  4J^3 


Par  Value. 

$3,000  San  Francisco  4s 
6,000  So.  Pacific  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S5,000  Boston  Cons.  Gas  Co.  7s 
5,000  Edison  Elec.  111.  Co.  6s 
5,000  Lawrence  Gas  Co.  7s 
3,000  Leominster  Elec.  Lt.  Co.  i}4a 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7a 
3,000  Newb'p't  Gas  Co.  7s 
2,000  N.  E.  Power  Co.  5s 
5,000  West  Boston  Gas  Co.  7s 
2,000  Wore.  Gas  Lt.  Co.  S^s 
5,000  Wore.  Gas  Lt.  Co.  6s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   6.03%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $119,380. 

PersonaZZoaras  (average  rate,  6.93  per  cent.):  4}^%,  $2,736.60;  53^%,  $1,837.50;  6%,  $9,781.25;  6i4%. 

$5,000;   6M%,  $10,000;   7%,  $28,200;  73^%,  $5,000;  8%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  34,  amounting  to  $63,380. 
Number  of  real  estate  loans,  41,  average  amount  of  each,  $2,911.70. 
Number  of  personal  loans,  8,  average  amount  of  each,  $5,000. 
Gross  income  received  during  the  year,  $15,891.05. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,535.     Average  of  each,  $206.38. 

Ordinary  dividends  declared  during  year:  Jan.,  1921,  2M%        •          •          •          •          •  $2,507  08 

July,  1921,  2M% 4.736  56 

Number  of  deposits  during  year,  4,938,  amounting  to 318,818  30 

$326,061  94 

Number  of  withdrawals  during  year,  1,630,  amounting  to 162,086  19 

Net  increase  for  the  year          .......•••  $163,975  75 
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WEYMOUTH  —  WEYMOUTH  TRUST   COMPANY. 

COLUMBIAN   SQUARE    (SOUTH   WEYMOUTH). 

Incorporated  June  28,  1916.     Began  business  July  1,  1916. 

George  L.  Barnes,  President.  John  H.  Stetson,  Secretary  and  Treasurer. 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  J.  L.  Bicknell,  P.  L.  Bicknell, 
J.  D.  BoswoRTH,  D.  F.  Daly,  E.  R.  Hastings,  A.  C.  Heald,  E.  W.  Hunt,  Joseph  Kelley, 
G.  W.  Perry,  C.  H.  Pratt,  A.  B.  Raymond,  J.  H.  Stetson,  T.  L.  Tirrell,  Irville  Waterman, 
E.  K.   Whitmore,  Gordon  Willis. 

Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  8  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$47,765 

$46,465 

$46,400 

$56,230 

$47,430 

Securities  acquired  in  settlement  of 

indebtedness  .... 

- 

- 

- 

- 

1,150 

Other  stocks  and  bonds 

187,738 

182,713 

182,537 

177,950 

183,106 

Loans  on  real  estate  (net) 

136,150 

127,475 

127,275 

130,072 

138,374 

Demand  loans  with  collateral 

16.014 

16,865 

16,230 

15,030 

38,691 

Other  demand  loans 

6,304 

7,016 

9,210 

8,657 

7,967 

Time  loans  with  collateral 

87,264 

87,664 

87,209 

85,859 

91,957 

Other  time  loans    .... 

81,922 

82,420 

77,649 

75,406 

87,690 

Overdrafts     ..... 

171 

103 

170 

93 

154 

Furniture  and  fixtures    . 

2,425 

2,425 

2,448 

2,773 

2,500 

Interest  accrued  but  not  collected    . 

- 

- 

— 

95 

- 

Tellers'  shorts         .... 

1,893 

1,987 

2 

- 

- 

Due  from  reserve  banks 

40,427 

36,341 

59,766 

32,314 

38,505 

Cash:  — 

Currency  and  specie 

29,611 

24,473 

33,052 

36,469 

35,230 

Other  cash  items    .... 

3,094 

2,220 

488 

3,257 

2,195 

$640,778 

$618,167 

$642,436 

$624,205 

$674,949 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undi^^ded   earnings,  less   expenses. 

interest  and  taxes  paid     . 

14,333 

16,124 

12,282 

14,499 

11,104 

Due  to  other  banks 

45,989 

33,996 

40,399 

23,401 

45,323 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

404,941 

362,078 

374,967 

393,164 

466,505 

For  payment  of  coupons 

3,.598 

2,517 

2,467 

2,467 

1,494 

Certificates  of  deposit     . 

10,000 

10,000 

10,000 

10,000 

13,000 

Certified  checks      .... 

579 

152 

132 

74 

416 

Time:  — 

Christmas  and  thrift  clubs 

6,240 

13,253 

19,189 

25,424 

4,049 

Dividends  unpaid 

98 

47 

3,000 

102 

3,000 

Bills  payable           .... 

25,000 

50,000 

50,000 

25,000 

- 

Tellers'  overs          .... 

- 

- 

- 

74 

58 

$640,778 

$618,167 

$642,436 

$624,205 

$674,949 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   W.  L.  Bates,  P.  L.  Bicknell,  A.  B.  Raymond,  T.  L.  Tihkell. 

Deposits  draw  interest  from  the  first  day  of  March,  June,  September  and  December;  di\'idends  are 
payable  on  the  fifteenth  day  of  March,  June,  September  and  December. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$9,785 

$9,785 

$9,785 

$9,785 

$9,923 

Railroad  bonds  and  notes 

29,309 

24,309 

24,309 

19,619 

19,619 

Street  railway  bonds 

1,000 

1,000 

1,000 

1,000 

5,680 

Telephone  company  bonds 

3,130 

3,130 

3,130 

3,130 

7,348 

Gas,   electric   and   water   company 

bonds     ..... 

4,925 

4,925 

4,925 

4,925 

— 

Loans  on  real  estate 

94,150 

110,200 

115,200 

116,850 

121,725 

Loans  on  personal  security 

20,790 

20,765 

21,755 

21,055 

21,055 

Due  from  national  banks  and  trust 

compames       .... 

10,056 

6,115 

2,834 

9,260 

7,425 

Cash  (currency  and  specie) 

275 

406 

498 

481 

1,090 

Checks  and  other  cash  items  . 

4 

— 

- 

— 

S 

Other  assets            .... 

- 

38 

57 

27 

262 

$173,424 

$180,673 

$183,493 

$186,132 

$194,135 

Liabilities. 


Deposits        ..... 

$168,966 

$176,157 

$179,716 

$179,904 

$189,037 

Guaranty  fund       .... 

211 

316 

429 

429 

656 

Profit  and  loss        .... 

2,158 

2,384 

2,868 

3,178 

4,136 

Interest,    rents,    etc.,    less    current 

expenses          .... 

2,089 

1,816 

329 

2,466 

198 

Discount  and  interest  prepaid 

— 

- 

151 

151 

108 

Other  liabilities      .... 

- 

- 

- 

4 

- 

$173,424 

$180,673 

$183,493 

$186,132 

$194,135 

SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds. 

Par  Value. 

$5,000  United  States  4Jis 
5,000  San  Francisco,  Cal.,  4^3 

Railroad  Bonds. 

$3,500  Boston  &  Maine  6s 
5,000  Cl.,Cin.,  Ch.  &  St.  Louis  6s* 
5,000  N.  Y.  C.  &  H.  R.  7s 


Par  Value. 

S5,000  Old  Colony  6s 
2,000  Pennsylvania  4'  2S 
5,000  Portland  Terminal  Co.  5s 


Street  Railway  Bonds. 

$7,000  West  End  4s 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    6.99rc), 
OCTOBER   31,    1921. 

J?ca?  estate  Zoon«  (averace  rate,  6.24  per  cent.):  6%,  $74,925;  6J--2%.  $33,500;  7%,  $12,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.44  per  cent.). 

Number  of  loans  not  over  $3,000  each,  19,  amountmp;  to  $39,225. 
Number  of  real  estate  loans,  42,  average  amount  of  each,  $2,885.10. 
Gross  income  received  during  the  year,  $10,000.39. 


*  Not  a  legal  investment. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  320.     Average  of  each,  $526.04. 

Ordinary  dividends  declared  during  year:  Dec,      1920,  lJ/^%  . 

March,  1921,  114%  . 

June,      1921,  V/s%  . 

Sept.,     1921.  114%  . 
Number  of  deposits  during  year,  82S,  amounting  to 


Number  of  withdrawals  during  year,  294,  amounting  to 
Net  increase  for  the  year  .... 


$1,702  82 
1,790  21 
1,709  86 
1,897  90 

82,315  02 

$89,475  81 
70,280  70 

$19,195  11 


TRUST   DEPARTMENT. 

Assets. 


{_ 

Feb.  21, 
1921. 

April  28, 
1921. 

June  30, 
1921. 

Sept.  6, 
1921. 

Dec.  31, 

1921. 

United  States  bonds 
Miscellaneous  bonds 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies       .... 
Other  assets            .... 

_ 

_ 

- 

- 

$519 

830 

7,003 

1,062 
290 

- 

- 

- 

- 

$9,704 

Liabilities. 


As  executors,  administrators,  etc.     . 

- 

$9,704 

- 

- 

- 

$9,704 
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WINCHESTER  —  WINCHESTER  TRUST   COMPANY. 

35   CHURCH   STREET. 

Incorporated  July  1,  1913.     Began  business  July  1,  1913. 


Fr.\nk  a.  Cutting,  President. 


Charles  E.  Barrett,  Secretary  and  Treasurer. 
Helen  M.  Monroe,  Actuary. 


Board  of  Directors:  C.  E.  Barrett,  F.  A.  Cutting,  J.  A.  Downs,  C.  B.  Downer,  G.  .\.  Fernald, 
F.  E.  HovEY,  R.  E.  JosLiN,  W.  L.  Parsons,  F.  L.  Pattee,  F.  L.  Ripley,  J.  W.  Russell.  F.  S. 
Snyder,  C.  H.  Symmes. 

Business  hours:  Commercial  department,  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7.30  to  9  p.m.; 
Savings  Department,  8  a.m.  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7.30  to  9  p.m.;  Safe  Deposit 
department,  8  a.m.  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m.,  7.30  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$122,746 

$122,746 

$122,746 

$122,746 

$97,746 

Federal  Reserve  Bank  stock    . 

3,750 

3,750 

3,750 

3,750 

3,750 

Other  stocks  and  bonds 

171,879 

170,840 

166,464 

177,.304 

167,274 

Loans  on  real  estate  (net) 

89,500 

87,600 

85,200 

84,650 

77,000 

Demand  loans  tv-ith  collateral 

90,055 

50,420 

32,606 

21,805 

18,010 

Other  demand  loans 

40,050 

64,023 

65,448 

75,140 

64,409 

Time  loans  with  collateral 

44,188 

63,843 

57,192 

57,4.56 

36,730 

Other  time  loans    .... 

175,800 

144,906 

134,911 

137,430 

162,038 

Overdrafts     ..... 

254 

369 

42 

30 

213 

Banking  house        .... 

30,. 500 

30,500 

30,000 

30,000 

28,000 

Safe  deposit  vaults 

11,500 

11,500 

10,000 

10,000 

9,000 

Furniture  and  fixtures     . 

- 

524 

- 

- 

— 

Thrift  and  revenue  stamps 

190 

- 

- 

- 

- 

Tellers'  shorts         .... 

- 

- 

- 

39 

- 

Due  from  reserve  banks 

57,515 

68,592 

67,789 

80,101 

54,935 

Due  from  other  banks     . 

36,584 

44,964 

30,848 

39,786 

48,627 

Cash:  — 

Currency  and  specie 

32,122 

35,870 

32,543 

26,032 

39,526 

Checks  on  other  banks   . 

184 

443 

285 

2,610 

636 

Other  cash  items    .... 

147 

651 

3,766 

402 

2,729 

$906,964 

$901,541 

$843,590 

$869,281 

$810,623 

Liabilities. 


Capital  stock 

Surplus  .... 

Undivided  earnings,   less    expenses 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Due  to  other  banks 
Deposits:  — 

Demand:  — • 
Subject  to  check    . 
Certificates  of  deposit     . 
Certified  checks 
Treasurer's  checks 

Dividends  unpaid 

Bills  payable 

Notes  and  bills  rediscountcd 

Tellers'  overs 

Other  liabihtics 


$100,000 
25,000 

32,619 

642 

41,251 


001,308 

1,019 

5,057 

12 


95,000 

5,000 

56 


$900,964 


$100,000 
25,000 

37,834 

6S1 

23,592 


649,242 

19 

132 

1 


60,000 

5,000 

40 


$901,541 


$100,000 
25,000 


30,194 
32,909 


584,414 

19 

2,052 

2 

4,000 

60,000 

5,000 


$843, .590 


$100,000 
25,000 


33,430 
31,839 


623,791 

19 

7.54 

1 


53,000 

1,447 
$869,281 


$100,000 
25,000 

31,323 

72,790 


527,276 

19 

115 


4,000 
95,000 


98 

$810,623 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    G.  A.  Fernald,  F.  E.  Hovey,  R.  E.  Joslin,  F.  L.  Ripley,  C.  H.  Symmbs. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  on  the  tenth  day  of  April 

and  October. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

$42,860 

$42,860 

$47,860 

$82,127 

$87,143 

Railroad  bonds  and  notes 

12,908 

12,908 

12,908 

12,908 

12,908 

Telephone  company  bonds 

- 

— 

- 

10,000 

Gas,    electric    and    water    company 

bonds     ..... 

- 

2,976 

2,976 

2,976 

Bankers'  acceptances 

14,923 

21,000 

— 

- 

Loans  on  real  estate 

131,500 

130,900 

123,300 

122,800 

123,800 

Loans  on  personal  security 

77,346 

77,572 

71,147 

74,054 

65,757 

Due  from  national  banks  and  trust 

compames       .... 

315 

3,743 

1,325 

3,915 

10,163 

Cash  (currency  and  specie) 

490 

726 

9.56 

652 

982 

Checks  and  other  cash  items   . 

116 

4 

161 

- 

- 

$265,535 

$283,636 

$281,633 

$299,432 

$313,729 

Liabilities. 


Deposits        ..... 

$256,991 

$277,445 

$272,967 

$289,567 

$303,676 

Guaranty  fund       .... 

400 

800 

800 

800 

1,200 

Profit  and  loss        .... 

2,535 

3,476 

3,476 

3,476 

3,944 

Interest,    rents,    etc.,    less    current 

expenses           .... 

5,609 

1,915 

4,390 

5,589 

2,637 

Discount  and  interest  prepaid 

- 

- 

- 

- 

2,269 

Other  liabilities      .... 

- 

- 

- 

- 

3 

$265,535 

$283,636 

$281,633 

$299,432 

$313,729 

SCHEDULE   OP   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

320,000  United  States  4Ms 
25,000  U.  S.  Victory  Notes  4Ms 
5,000  U.  S.  Treasury  Notes  5i^s 
39,000  U.  S.  Treasury  Notes  5Ms 


Railroad  Bonds. 

Par  Value. 
$4,000  Boston  &  Albany  4s 
5,000  Maine  Central  5s 
5,000  Pennsylvania  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S3,000  Ed.  Elec.  111.  Co.  63 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,    5.89%), 
OCTOBER   31,    1921. 


Real  estate  loans  (average  rate,  6.02  per  cent.):   6%,  $114,800;   7%,  $2,000. 

Personal  loans  (average  rate,  6.64  per  cent.):    5%,  $5,000;    5ji%,  $10,000;    6K%, 

$43,856.54;   7^%,  $5,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.24  per  cent.). 

Number  of  loans  not  over  $3,000  each,  20,  amounting  to  $24,364.40. 
Number  of  real  estate  loans,  23,  average  amount  of  each,  $5,082.61. 
Number  of  personal  loans,  24,  average  amount  of  each,  $2,958.91. 
Gross  income  received  during  the  year,  $15,862.95. 


5,357.39;    7%, 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  652.     Average  of  each,  $429.77. 
Ordinary  dividends  declared  during  year:  April,  1921,  2J^% 

Oct.,   1921,  2M%       . 
Number  of  deposits  during  year,  2,088,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  936,  amounting  to    . 

Net  increase  for  the  year  ........ 


$5,061  51 

5,528  64 

191,943  37 

$202,533  52 
164,570  14 

$37,963  38 
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WINTHROP  —  WINTHROP  TRUST  COMPANY. 

11   BARTLETT  ROAD. 

Incorporated  September  5,  1918.     Began  business  September  9,  1918. 


Almon  E.  Whittemore,  President. 


Edward  A.  Thomas,  Sscrefary. 


Haert  W.  Aiken,  Treasurer. 


Board  of  Directors:  H.  W.  Aiken,  Adelbert  Baker,  K.  C.  Brown,  F.  G.  Curtis,  Nelson  Floyd, 
L.  E.  Griffin,  L.  T.  Harrington,  C.  L.  Hatch,  A.  F.  Henry,  Henry  Hotchinson,  William 
Mann,  A.  E.  Newton,  A.  C.  J.  Pope,  H.  A.  Root,  E.  B.  Tasker,  B.  B.  Terrill,  E.  A.  Thomas, 
J.  H.  Totman,  a.  E.  Whittemohe,  E.  P.  Whittier,  W.  S.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  until  6  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$22,158 

$32,313 

$32,313 

$39,813 

$75,001 

Other  stocks  and  bonds 

301,311 

298,428 

288,751 

306,695 

227,406 

Loans  on  real  estate  (net) 

36,600 

54,600 

71,335 

81,210 

119,375 

Demand  loans  with  collateral 

43,479 

46,602 

54,682 

66,199 

20,977 

Other  demand  loans 

48,273 

29,163 

29,303 

34,328 

34,925 

Time  loans  with  collateral 

20,205 

10,027 

33,370 

23,555 

36,640 

Other  time  loans    .... 

107,909 

118,138 

100,962 

139,276 

105,439 

Overdrafts     ..... 

- 

70 

390 

410 

150 

Banking  house        .... 

19,653 

19,653 

19,653 

19,653 

19,653 

Safe  deposit  vaults 

8,823 

8,823 

8,823 

11,323 

11,323 

Thrift  and  revenue  stamps 

36 

40 

42 

38 

57 

Tellers'  shorts         .... 

111 

152 

161 

181 

241 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 

61,212 

66,023 

69,269 

68,254 

72,103 

36,348 

16,532 

21,895 

27,769 

23,154 

$706,118 

$700,564 

$730,949 

$818,704 

$746,444 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided   earninRS,   less   expenses, 

interest  and  taxes  paid 

16,818 

16,350 

20,404 

20,335 

21,709 

Reserved  for  taxes  and  interest 

2,358 

2,450 

2,042 

3,512 

2,820 

Due  to  reserve  banks 

18,338 

16,387 

16,449 

16,510 

10,635 

Due  to  other  banks 

68,973 

72,982 

71,766 

64,542 

62,549 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

447,332 

429,843 

405,685 

555,615 

505,814 

Certificates  of  deposit     . 

- 

4,500 

112 

1,500 

- 

Certified  checks      .... 

9 

500 

4,524 

161 

1.30 

Treasurer's  checks 

19,199 

10,260 

2,137 

2,141 

6,170 

Time:  — 

Christmas  and  thrift  clubs 

7,903 

15,678 

22,569 

29,190 

5,423 

Dividends  unpaid 

_ 

188 

_ 

_ 

- 

Tellers'  overs          .... 

188 

426 

201 

192 

194 

$706,118 

$700,564 

$730,949 

$818,704 

$740,444 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  W.  Aiken,  F.  G.  Cuutis,  L.  E.  Griffin,  William  Mann,  A.  E.  Whittemore. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds            .... 

S58,409 

$64,045 

$68,7.52 

$79,921 

$84,837 

Railroad  bonds  and  notes 

25,406 

27,656 

29,689 

33,189 

29,423 

Street  railway  bonds 

6,500 

6,500 

6,500 

8,600 

11,198 

Telephone  company  bonds 

— 

— 

- 

- 

9,000 

Gas,   electric   and   water   company 

bonds     ..... 

46,703 

49,424 

53,277 

65,654 

61,080 

Loans  on  real  estate 

186,650 

186,983 

192,560 

197,880 

223,483 

Loans  on  personal  security 

51,000 

52,200 

52,000 

74,440 

57,590 

Taxes  and  insurance  paid  on  mort- 

gaged property 

262 

- 

— 

— 

— 

Due  from  national  banks  and  trust 

companies       .... 

4,205 

6,570 

4,773 

11,938 

8,873 

Cash  (currency  and  specie) 

781 

1,799 

150 

368 

1,512 

$379,916 

$395,177 

$407,701 

$471,990 

$486,996 

Liabilities. 


Deposits        .  .  .         .  . 

Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses  .... 

Discount  and  interest  prepaid 


$372,081 
406 


7,331 


$379,916 


$392,715 

892 

89 

1,481 


5,177 


$402,382 
892 
151 

1,790 

2,486 


$407,701 


$462,262 
892 
151 

4,472 
4,213 


$471,990 


$480,953 

1,494 

210 

1,577 

2,762 


$486,996 


SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$200  United  States  3J^s 
61,200  United  States  4Ms 

200  U.  S.  Victory  Notes  i%5 
5,000  Fitchburg  5s 
200  Winthrop  5s 
10,000  Winthrop  5Ms 
5,000  Winthrop  5.60% 
10,000  Winthrop  6.17% 


Railroad  Bonds. 

53,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4}^3 
5,000  Boston  &  Maine  4s 


S5,000  Boston  &  Maine  4i-^g 
5,000  Chi.,  Mil.  &  St.  Paul  4i^s 
1,000  Chi.,  Mil.  &  St.  Paul  5s 
2,000  Uhnois  Central  4s 
1,000  Louisville  &  Nashville  5s 
4,000  Louisville  &  Nashville  5}^s* 
3,000  Mil.,  Sparta  &  Northw.  4s 
1,000  Oregon  Shortline  5s 
4,000  St.  L.,  Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

$11,000  West  End  4s 
3,000  West  End  5s 
1,000  West  End  7s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

SIO.OOO  Arlington  Gas  Lt.  Co.  5s 
6,000  Boston  Elec.  Lt.  Co.  5s 
6,000  Clinton  Gas  Lt.  Co.  4J^s 
5,000  Edison  Elec.  111.  Co.  7s 
5,000  Lawrence  Gas  Lt.  Co.  7s 
1,000  Leominster  Gas  Lt.  Co.  5s 
1,000  Milford  Elec.  Lt.  &  Pr.  Co.  5s 
7,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
5,000  Newb'p't  Gas  Co.  7s 
1,000  Northampton  Elec.  Lt.  Co.  53 
5,000  Pittsfield  Elec.  Co.  6s 
5,000  Plymouth  Elec.  Lt.  5s 
1,000  Spencer  Gas  Co.  5s 
1,000  Springfield  Gas  Lt.  Co.  6s 
5,000  Wore.  Gas  Lt.  Co.  6s 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON  ALL,   6.12%), 
OCTOBER   31,    1921. 

Real  estate  loans  (average  rate,  6.20  per  cent.):   6%,  $147,733.33;   6J^%,  $22,000;    7%,  $30,250. 
Personal  loans  (average  rate,  7.33  per  cent.):    6>^%,  $9,400;    6%%.  $10,000;    7%,  $11,440;    7M%. 

$5,000;   7^%,  $10,000;   7M%,  $7,000;   8%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.62  per  cent.). 

Number  of  loans  not  over  $3,000  each,  24,  amounting  to  $46,640. 
Number  of  real  estate  loans,  48,  average  amount  of  each,  $4,166. 
Number  of  personal  loans,  18,  average  amount  of  each,  $4,047. 
Gross  income  received  during  the  year,  $16,064.70. 


*  Not  a  legal  investment. 
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DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accomits,  1,538.     Average  of  each,  $313.39. 

Ordinary  dividends  declared  during  year:  April,  1921,  2^% $7,505  54 

Oct.,    1921,  2M% 9.342  67 

Number  of  deposits  during  year,  4,887,  amounting  to        .....          .  385,556  72 

$402,404  93 

Number  of  withdrawals  during  year,  2,566,  amounting  to 240,266  45 

Net  increase  for  the  year          ..........  $162,138  48 
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WORCESTER  —  PARK   TRUST   COMPANY. 

611   MAIN    STREET. 
Branch  Office:    26A  Washington  Square. 

Incorporated  August  6,  1915.     Began  business  January  3,  1916. 

Frank  A.  Drury,  President.  Herbert  M.  Abbott,  Treasurer. 

Board  of  Directors:  Harding  Allen,  T.  J.  Barrett,  Nils  Bjork,  M.  A.  Coolidge,  F.  A.  Drury, 
G.  E.  Duffy,  L.  R.  Fowler,  A.  C.  Higgins,  G.  N.  Jeppson,  Herbert  Midgley,  M.  C.  Nelson, 
Catherine  Olney,  J.  J.  Prindiville,  F.  J.  Quist,  L.  L.  Richardson,  M.  F.  Reidy,  Channing 
Smith,  L.  H.  Tiffany,  J.  F.  Tinsley,  E.  H.  Vaughan,  G.  M.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;   6  to  8  p.m.  for  savings  deposits  only. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$2,250 

$60,772 

$120,689 

$129,720 

$77,603 

Securities  acquired  in  settlement  of 

indebtedness  .... 

- 

6,285 

6,833 

15,583 

15,963 

Other  stocks  and  bonds 

351,905 

345,620 

345,620 

345,620 

361,619 

Loans  on  real  estate  (net) 

127,590 

126,960 

110,960 

144,588 

148,703 

Demand  loans  with  collateral 

277,349 

320,459 

316,559 

310,784 

325,158 

Other  demand  loans 

258,268 

231,931 

238,450 

242,697 

264,754 

Time  loans  with  collateral 

272,617 

310,383 

282,915 

268,779 

265,574 

Other  time  loans    .... 

977,861 

985,451 

956,977 

908,312 

827,541 

Overdrafts     ..... 

12,369 

12,391 

7,332 

6,139 

8,985 

Safe  deposit  vaults 

22,387 

22,387 

22,387 

22,387 

21,268 

Furniture  and  fixtures     . 

136,617 

139,713 

142,936 

143,051 

135,218 

Real  estate  by  foreclosure 

66 

2,240 

45,137 

50,267 

80,453 

Thrift  and  revenue  stamps 

393 

480 

300 

446 

300 

Tellers'  shorts         .... 

90 

609 

— 

- 

— 

Due  from  reserve  banks 

146,570 

137,324 

106,248 

65,606 

149,642 

Due  from  other  banks    . 

42,154 

23,061 

4,097 

3,416 

5,575 

Cash:  — 

Currency  and  specie 

178,096 

132,475 

130,318 

132,083 

104,380 

Checks  on  other  banks   . 

49,792 

29,664 

49,437 

43,978 

58,720 

Other  cash  items    .... 

13,667 

32,521 

23,547 

23,929 

27,214 

Foreign  exchange  and  bills  bought  . 

30,832 

21,099 

12,597 

17,771 

17,322 

Expenses,  etc.,  paid,  less  undivided 

earnings           .... 

5,153 

11,151 

26,107 

.      41,427 

77,679 

Clearing  house  fund 

1,500 

1,500 

- 

— 

— 

Suspense 

- 

- 

11,966 

2,702 

3,633 

$2,907,526 

$2,954,476 

$2,961,412 

$2,919,285 

$2,977,304 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$500,000 

Surplus          ..... 

130,000 

130,000 

130,000 

130,000 

630,000 

Reserved  for  taxes  and  interest 

2,350 

1,918 

1,487 

618 

187 

Due  to  reserve  banks 

14,749 

4,086 

18,094 

7,487 

22,864 

Due  to  other  banks 

— 

11,547 

- 

— 

— 

Deposits:  — 

Demand:  ■ — • 

Subject  to  check    .... 

1,598,272 

1,628,268 

1,613,833 

1,480,809 

1,410,204 

Interest  department 

268,310 

263,234 

249,121 

323,789 

327,824 

Certificates  of  deposit     . 

56,910 

25,111 

25,111 

25,111 

23,111 

Certified  checks      .... 

6,910 

8,946 

8,411 

13,157 

6,029 

Treasurer's  checks 

15,750 

18,976 

37,925 

12,213 

30,103 

Time:  — 

Christmas  and  thrift  clubs 

110,310 

204,863 

285,924 

363,197 

26,982 

Dividends  unpaid 

42 

_ 

_ 

_ 

_ 

Bills  payable           .... 

119,650 

75,000 

50,000 

- 

— 

Notes  and  bills  rediscounted   . 

284,273 

282,527 

241,506 

262,750 

— 

Tellers'  overs          .... 

- 

- 

- 

154 

- 

$2,907,526 

$2,954,476 

$2,961,412 

$2,919,285 

$2,977,304 
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SAVINGS   DEPAKTMENT. 

Investment  Committee:   T.  J.  Barrett,  F.  A.  Drury,  G.  E.  Duffy,  L.  R.  Fowler. 

Deposits  draw  interest  from  tlie  fifth  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Public  funds           .... 

$146,073 

$149,558 

$163,557 

$181,373 

$112,673 

Railroad  bonds  and  notes 

209,203 

204,527 

204,527 

204,527 

204,527 

Street  railway  bonds 

51,398 

51,398 

51,398 

51,398 

51,398 

Telephone  company  bonds 

38,135 

38,135 

38,135 

38,135 

38,135 

National  bank  and  trust  company 

63,905 

62,905 

62,905 

62,905 

62,905 

Bankers'  acceptances 

161,004 

262,100 

166,831 

50,364 

- 

1,343,465 

1,335,190 

1,374,165 

1,366,140 

1,363,965 

Loans  on  personal  security 

2,261,427 

2,157,583 

2,262,093 

2,308,399 

2,273,740 

Due  from  national  banks  and  trust 

298,470 

154,699 

92,473 

49,641 

188,648 

Cash  (currency  and  specie) 

4,045 

6,756 

4,788 

11,200 

19,151 

Other  assets            .... 

1 

11 

"" 

~ 

$4,577,126 

$4,422,862 

$4,420,872 

$4,324,093 

$4,315,142 

Liabilities. 

Deposits        ..... 

$4,558,354 

$4,407,264 

$4,371,807 

$4,289,650 

$4,260,725 

Guaranty  fund       .... 

5,691 

8,489 

8,489 

11,218 

13,874 

Profit  and  loss        .... 

2,774 

1,227 

40,576 

5,345 

40,543 

Interest,    rents,    etc.,    less    current 

expenses          .... 

10,307 

5,882 

- 

17,880 

— 

$4,577,126 

$4,422,862 

$4,420,872 

$4,324,093 

$4,315,142 

SCHEDULE  OF  SECURITIES    OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$200  United  States  Slia 
50  United  States  4s 
6.3,450  United  States  4J4a 
40,000  Auburn  Gs 
13,000  Fall  River  4s 
2,000  Leicester  4Ms 

Railroad  Bonds. 

$24,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4>^s 
21,000  Bunnor  &  Aroostook  5a 

(i.OOO  Boston  &  Albany  PAs 
10,000  Bcsloii  &  Lowell  5s 

5,000  Boston  &  Maine  6s 

5,000  C,  B.  &  Q.  48 

6,000  Chi.,  Mil.  &  St.  Paul  43 


Par  Value. 

$5,000  Chi.,  Mil.  &  St.  Paul  43  2S 

15,000  Fitchburg  5s 

10,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4s 
5,000  Maine  Central  4'  2S 

10,000  Maine  Central  5s 

20.000  Minn.,  S.  S.  M.  &  Atlantic  4 

10,000  N.  Y.  C.  &  H.  R.  3s 

20,000  N.  Y.  C.  &  H.  R.  4s 
5,000  Pennsylvania  4J/2S 
5,000  Pennsylvania  5s 

10,000  Portland  Terminal  Co.  5s 

Street  Railway  Bonds. 

810,000  Boston  Elevated  4s 
25,000  Boston  Elevated  5s 


Par  Value. 

$5,000  Eastern  Mass.  4'  is 
3,000  Marlboro  &  Westboro  53 
1,000  Milford  &  Uxbridge  7a 
5,000  Springfield  4s 
5,000  Wore.  &  Southbridge  ilia 


Bank  Stocks. 

Shs. 

25  Fall  River  Trust  Co. 
225  Fidelity  Trust  Co.,  Boston,  in  liq. 

10  First  Nat.  Bank,  Boston 
190  United  Sec.  Life  Ins.  &  Tr.  Co., 
Phila.,  Pa.* 


Not  a  legal  investment. 
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RATES    ON   INVESTMENTS  AND   LOANS    (AVERAGE   ON   ALL,  5.40%), 
OCTOBER  31,    1921. 

Real  estate  loans  (average  rate,  5.95  per  cent.):    4?^%,  $69,000;    5%,  $76,000;    5H%,  $74,000;    6%, 

$935,240;   6}^%,  $94,500;   7%,  $96,600. 
Personal  loans  (avdTaKe  rate,  5.2S  per  cent.):    5%,  $60,000;    5M%,  $45,000;    0%,  $151,902.44;    6}^%, 

$25,000;    QVs7c,  $50,364.37;    63^%,  $97,350;    6%%,  $25,000;    7%,  $981,046.31;    714%,  $127,900; 

8%,  $163,457.22;  8^%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.71  per  cent.). 

Number  of  loans  not  over  $3,000  each,  292,  amounting  to  $315,617.58. 
Number  of  real  estate  loans,  193,  average  amount  of  each,  $0,970.67. 
Number  of  personal  loans,  351,  average  amount  of  each,  $6,329.07. 
Gross  income  received  during  the  year,  $243,684.58. 


DIVIDENDS,   DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  13,878.     Average  of  each,  $303.57. 

Ordinary  dividends  declared  during  year:  Jan.,    1921,  1}4% 

April  1921,  li/s% 
July,  1921,  IVsfo 
Oct.,    1921,  iys% 

Number  of  deposits  during  year,  49,515  amounting  to 

Number  of  withdrawals  during  year,  31,615,  amounting  to 
Net  decrease  for  the  year         ..... 


$46,607  20 

47,070  53 

45,181  89 

45,091  00 

2,637,871  02 

82,821,821  64 
3,095,131  65 

$273,310  01 


TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$672 

$672 

$672 

$3,351 

$3,351 

Miscellaneous  bonds 

940 

940 

940 

940 

940 

Miscellaneous  stocks 

2,377 

2,377 

1,645 

1,645 

1,645 

Loans  on  real  estate 

- 

— 

— 

- 

250 

Notes  of  individuals 

- 

— 

- 

1,250 

1,000 

Deposits  in  savings  banks 

2,050 

2,050 

2,050 

15,082 

15,081 

Deposits  in  national  banks  or  trust 

companies       .... 

98 

98 

157 

1,705 

1,905 

$6,137 

$6,137 

$5,464 

$23,973 

$24,172 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 
Other  liabilities      .... 

$2,377 

27 

3,662 

66 

5 

$2,377 

27 

3,662 

66 

5 

$1,645 

43 

3,687 

84 

5 

$1,645 
71 

22,174 
83 

$1,645 

71 

22,314 

142 

$6,137 

$6,137 

$5,464 

$23,973 

$24,172 
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WORCESTER  —  WORCESTER  BANK  AND   TRUST   COMPANY. 


16   FRANKLIN   STREET. 


Branch  OfiSces: 


11-340  Main  Street. 
177  Green  Street. 


Incorporated  March  20,  1868.     Began  buainess  May  1,  1S69. 


John  E.  White,  President. 
Bertice  F.  Sawyer,  Actuary. 


Alvin  J.  Daniels,  Treasurer. 
F.  M.  Hedden,  Secretary. 


Board  of  Directors:  H.  P.  Eaglet,  E.  N.  Bartlett,  E.  P.  Bennett,  G.  F.  Blake,  C.  R.  Blanchard, 
G.  F.  Brooks,  A.  H.  Bullock,  DeWitt  Clinton,  J.  H.  Goes,  A.  O.  Davis,  Alexander  DeWitt, 
T.  H.  Gage,  G.  A.  Gaskill,  H.  J.  Greene,  J.  N.  Heald,  C.  H.  Hutchins,  A.  H.  Inm.4.n,  W.  D. 
LiTEY,  C.  F.  Marble,  C.  S.  Marshall,  P.  B.  Morgan,  A.  E.  Nye,  Edgar  Reed,  G.  I.  Rock- 
wood,  W.  H.  Sawyer,  Jr.,  J.  C.  Steward,  H.  G.  Stoddard,  E.  K.  Swift,  F.  W.  Taylor,  C.  M. 
Thayer,  G.  M.  Thompson,  Reginald  Washburn,  J.  E.  White,  M.  J.  Whittall,  S.  B.  Wood- 
ward, A.  O.  Young. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dee.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$69,000 

$367,133 

$256,281 

$338,461 

$280,016 

Commonwealth     of     Massachusetts 

bonds     ..... 

22,500 

22,500 

22,.500 

22,500 

22,500 

Federal  Reserve  Bank  stock    . 

75,000 

75,000 

75,000 

75,000 

75,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

4,525 

4,125 

7,719 

9,619 

7,819 

Other  stocks  and  bonds 

1,640,386 

1,605,057 

1,408,286 

1,042,592 

981,312 

Loans  on  real  estate  (net) 

1,681,575 

1,710,119 

1,692,938 

1,665,813 

1.772,163 

Demand  loans  with  collateral 

1,132,496 

1,088,612 

1,359,603 

1,421,134 

1,190,192 

Other  demand  loans 

542,328 

553,944 

556,844 

486,201 

581,409 

Time  loans  with  collateral 

6,571,802 

6,531,431 

6,635,384 

6,343,826 

6,413,184 

Other  time  loans    .... 

14,-559,614 

15,062,208 

15,233,648 

14,426,501 

14,355,545 

Overdrafts     ..... 

2,246 

6,706 

5,606 

1,188 

4,159 

Customers'   liability  on   account  of 

acceptances  executed 

236,280 

165,232 

134,437 

215,076 

208,820 

Banking:  house        .... 

453,849 

4.53,849 

453,849 

453,849 

453,849 

Thrift  and  revenue  stamps 

6,060 

5,441 

5,574 

5,136 

4,099 

Tellers'  shorts         .... 

536 

- 

1,.529 

1,584 

- 

Due  from  reserve  banks 

1,686,982 

1,169,729 

1,341,917 

2,012,474 

2,014,695 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

1,194,190 

1,366,590 

1,222,128 

1,313,778 

1,091,246 

620, .349 

802,585 

614,627 

681,620 

610,220 

Checks  on  other  banks   . 

132,094 

lI5,,V.)t; 

243,277 

164,462 

192,076 

Other  cash  items    .... 

79, .578 

82,165 

37,415 

78,323 

99,380 

Clearing  house  fund 

1,500 

1,500 

1,500 

1,500 

1,500 

$30,712,890 

.?3 1,1 89, 522 

$31,310,062 

$30,760,637 

$30,359,184 

No.  S. 
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Liabilities. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

Capital  stock          .... 

$1,.500,000 

$1,. 500,000 

$1,. 500,000 

$1,. 500,000 

$1,. 500, 000 

.Surplus           ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Lindivided   earnings,   less   expenses. 

interest  and  taxes  paid 

043,0.58 

714,990 

707,795 

(ISt,533 

535,709 

Reserved  for  taxes  and  interest 

141,728 

100,.557 

200,515 

174,750 

170,350 

Reserved  for  depreciation 

- 

- 

- 

1.'>U,000 

- 

Due  to  other  banks 

909,731 

911,504 

891,151 

807,743 

1,114,104 

Deposits:  ■ — • 

Demand:  — ■ 

Subject  to  check    .... 

18,457,522 

18,825,881 

16,124,304 

16,3.59,794 

15,303,9.53 

Interest  department 

6,859,665 

6,961,710 

9,319,059 

9,4.59,606 

8,930,977 

For  payment  of  coupons 

3,205 

12,916 

63,251 

11,130 

140,889 

Certificates  of  deposit     . 

365,485 

375,012 

253,185 

229,185 

394,785 

Certified  checks      .... 

73,298 

79,592 

99,546 

61,480 

122,. 522 

Treasurer's  checks 

Time:  — 
Certificates  of  deposit  not  payable 

19,581 

24,367 

19,113 

16,996 

16,216 

within  thirty  days   . 

34,013 

34,013 

36,014 

66,013 

176,590 

Sinking  funds          .... 

100 

100 

100 

100 

100 

Dividends  unpaid 

163 

130 

37,.503 

37 

37,520 

Acceptances  executed  for  customers 

256,502 

178,227 

154,708 

234,050 

271,239 

Notes  on  bills  rediscounted 

446,229 

470,160 

832,409 

- 

570,000 

Tellers'  overs          .... 

- 

363 

— 

- 

3 

Other  liabilities      .... 

- 

- 

— 

_ 

337 

Reserved  for  rent  .... 

2,610 

- 

11,409 

5,220 

7,830 

.$30,712,890 

$31,189,522 

$31,310,062 

130,760,637 

$30,359,184 

TRUST   DEPARTMENT. 
Assets. 


Feb.  21, 

April  28, 

June  30, 

Sept.  6, 

3 

Dec.  31, 

1921. 

1921. 

1921. 

1921. 

1921. 

United  States  bonds 

$302,630 

$359,893 

$367,610 

$384,865 

$512,948 

State  bonds  ..... 

10,871 

10,871 

10,871 

10,871 

10,871 

City,  county  and  town  bonds 

154,062 

154,063 

154,063 

153,984 

1.59,442 

Railroad  bonds       .... 

255,169 

258,205 

253,600 

2.53,600 

293,750 

Street  railway  bonds 

79,8.52 

79,853 

79,353 

79,353 

78,733 

Miscellaneous  bonds 

616,264 

627,242 

630,.309 

636,189 

731,875 

Bank  stocks            .... 

2,820 

2,820 

2,820 

2,810 

22,660 

Railroad  stocks      .... 

1,099,493 

1,098,893 

1,098,893 

1,098,893 

1,111,123 

Manufacturing  stocks     . 

274,104 

274,104 

274,104 

274,404 

295,623 

Miscellaneous  stocks 

829,772 

829,772 

829,457 

828,9.53 

978,296 

Loans  on  real  estate 

1,754,108 

1,701,9.36 

1,676,147 

1,680,642 

1,687,210 

Loans  with  collaterals  or  sureties 

30,951 

10,951 

10,951 

10,951 

951 

Notes  of  individuals 

1,605 

1,605 

1,605 

1,605 

1,605 

Notes  of  corporations 

11,900 

11,900 

15,400 

15,200 

14,200 

Real  estate  owned 

501,6.50 

475,827 

472,827 

473,057 

465,207 

Deposits  in  savings  banks 

297,584 

297,500 

297,635 

296,311 

298,104 

Deposits  in  nation^,!  banks  or  trust 

companies       .... 

122,247 

88,082 

128,812 

107,813 

188,927 

Cash  on  hand         .... 

250 

554 

146 

71 

1,224 

Personaland  household  property 

5,304 

5,105 

5,105 

5,105 

156,467 

$6,350,636 

.$6,289,176 

$6,309,708 

$6,314,677 

$7,009,216 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 
Reserved  for  commissions 
Reserved  for  taxes 

$5,892,822 

40,841 

399,771 

16,644 

558 

$5,913,452 

43,989 

317,133 

12,082 

2,520 

$5,912,418 

68,418 

315,246 

10,026 

3,600 

$5,929,530 

53,747 

321,560 

5,327 

113 

4,400 

$6,204,182 

37,896 

759,528 

5,679 

57 

1,874 

$6,350,636 

$6,289,176 

$6,309,708 

$6,314,677 

$7,009,216 

FOREIGN 
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BANK  OF  NOVA   SCOTIA. 

Incorporated  in  1S32  under  the  laws  of  Canada. 

Head  Office:  Halifax,  Nova  Scotia. 

General  Manager's  Office,  Toronto,  Ontario. 


Charles  Archibald,  President. 


H.  A.  Richardson,  General  Manager. 


BALANCE    SHEET,    OCTOBER   31,    1921. 

Assets. 

Current  gold  and  subsidiary  coin  in  Canada     ..... 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada 
Dominion  notes  in  Canada     ........ 

Dominion  notes  elsewhere  than  in  Canada        ..... 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation 
Deposited  in  Central  gold  reserves  .   _       . 

N^tes  of  other  banks     .  .  .  .   '       . 

Cheques  on  other  banks  ........ 

Deposits  made  with  and  balances  due  from  other  banks  in  Canada  . 
Due  from  banks  and  banking  correspondence  in  the  United  Kingdom 
Due  from  banks  and  banking  corespondence  elsewhere  than  in  Canada  and  the  United 

Kingdom        .  .  .  .  .  . 

Dominion  and  Provincial  Government  securities        .... 

Canadian  municipal  securities   and   British,    Foreign   and   Colonial  public   securities 

other  than  Canadian        ........ 

Railway  and  other  bonds,  debentures  and  stocks       .... 

Call  and  short  (not  e.xceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures  and 

bonds    .  .  .  .  .  .  .  .  .  . 

Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada 
Other  current  loans  and  discounts  in  Canada  ..... 

Other  current  loans  and  discounts  elsewhere  than  in  Canada 
Loans  to  cities,  towns,  municipalities  and  school  districts 
Overdue  debts       .  .  .  . 

Real  estate  other  than  bank  premi.ses       ...... 

Mortgages  on  real  estate  sold  by  the  bank        ..... 

Bank  premises  at  not  more  than  cost,  less  amounts  (if  any)  written  oil 
Liabilities  of  customers  under  Letters  of  Credit  as  per  contra     . 
Other  assets  not  included  under  the  foregoing  heads 


Liabilities. 

Capital  stock        ....... 

Reserve  fund         ....... 

Profit  and  loss       ....... 

Rebate  of  interest  at  C  per  cent  on  unmatured  loans 
Notes  in  circulation        .  .  .  .  . 

Balance  due  to  Dominion  government  after  deducting 

lists,  etc.         .  .  .  . 

Balances  duo  to  Provincial  governments 

Deposits  by  the  public,  payable  on  demand  in  Canada 

Deposits  by  the  public,  payable  after  notice  or  on  a  fixed  day  in  Canada     . 

Deposits  elsewhere  than  in  Canada  ....... 

Deposits  made  by  and  balances  due  to  other  banks  in  Can.ada  . 

Due  to  banks  and  banking  correspondents  in  the  United  Kingdom 

Due  to  banks  and  banking  correspondents  elsewhere  than  in  Canada  and  the 

Kingdom        ........... 

Bills  payable         ........... 

Acceptances  under  Letters  of  Credit         ....... 

Other  liabilities  not  included  under  tlie  foregoing  heads     .... 


$7,173,036  28 

2,824,219  08 

10,315,480  75 

14,097  25 

480,679  11 

8,000,000  00 

3,095,666  58 

9,759,834  77 

535  07 

823,126  05 

2,276,6.33  76 
19,683,805  64 

13,674,813  62 
3,374,230  78 


8,618 
20,475 
94,172, 

9,449, 

4,242, 
340, 
105, 
177, 

6,932, 
286, 
266 


,829  14 
591  98 
187  85 
583  45 
627  73 
760  42 
491  33 
573  39 
205  73 
,103  69 
,095  15 


advances   for   credits 


$226.563,2(K 

60 

.  $9,700,000  00 

18,000,000  00 

1,829,437 

00 

330,188 

04 

16,564,623 

89 

pay 

988,045 

50 

1,131,545 

11 

33,S(il,690 

5,S 

10S,2!)2„S25 

7.S 

31,844,278 

29 

1,293,313 

SO 

70,772 

35 

Jnitee 

1,458,936 

92 

902,609 

92 

286,103 

69 

8,837 

67 

$226,563,208 

00 
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BANK  OF  NOVA  SCOTIA,  BOSTON  BRANCH. 

199    WASHINGTON    STREET,    BOSTON. 

Manager,  Wesley  Caldwell. 


BALANCE    SHEET,    OCTOBER    31,    1921. 


Assets. 


Cash  on  hand  .... 

Cheques  on  other  banks 
Current  loans  .... 

Overdue  debts         .... 
Balance  due  from  other  banks  in  Boston 
London  account      .... 


Current  accounts    . 
Deposit  receipts 
Drafts  payable 

Sterling  exchange   . 

Head  office  account  current 

Profit  and  loss 


Liabilities. 


$104,298  89 
131,756  4.3 

24,177  0.5 


S14,16.5  59 

12,. 5.50  78 

1,209,025  68 

652  57 

110,842  47 

6,933  01 

81,3.54,170  10 


260,232  37 

1,454  89 

1,076,974  57 

15,508  27 


,354,170  10 
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BOSTON  — THE   PRESIDENT,    DIRECTORS   AND    COMPANY  OF   THE 
FIRST  STATE  BANK. 

107   SALEM    STREET. 

Incorporated  November  9,  1916.     Began  business  August  13,  1917. 

Thomas  Nutile,  President.  Joseph  Nutile,    Cashier. 

Van  C.  Lawrence,  Secretary. 

Board  of  Directors:  Gaetano  Boldessaee,  Vincent  Brogna,  Gabriele  Giarla,  Stanley  Illington, 
Van  Cortland  Lawrence,  Thomas  Nutile,  Vincent  Nutile. 

Business  hours:  9  .^.m.  to  3  p.m. 


STATEMENT   OF    CONDITION,  DECEMBEE  31,   1921. 


Assets. 


United  States  bonds 
Other  stocks  and  bonds  . 
Loans  on  real  estate  (net) 
Demand  loans  -nuth  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans     . 
Furniture  and  fixtures 
Thrift  and  revenue  stamps 
Due  from  reserve  banks 
Due  from  other  banks 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks    . 
Other  cash  items    . 
Suspense 
Due  from  foreign  banks 


Capital  stock  .... 

Surplus  ..... 

Reserved  for  taxes  and  interest 
Deposits:  — 

Demand: — 
Subject  to  check,  bearing  interest     . 
Subject  to  check,  non-bearing  interest 
Certified  checks      .... 
Treasurer's  checks 

Time:  — 
Christmas  and  thrift  clubs 

Due  on  foreign  money  orders  . 


Liabilities. 


S8,720  43 

58,756  96 

178,939  31 

101,254  25 

10,715  00 

34,676  01 

10,700   13 

7,517  50 

97  37 

75,149  47 

2,266  54 

16,972  19 

1,506  35 

38  87 

13,990  16 

43,386  41 

$564,686  95 


$200,000  00 

10,000  00 

1,420  79 


245,831  20 

101,278  45 

810  00 

3,304  86 

87  00 

1,954  65 

.f 564,686  95 
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LYNN  — THE   PRESIDENT,    DIRECTORS   AND    COMPANY   OF   THE 
INDUSTRIAL   STATE   BANK.* 

38   EXCHANGE   STREET. 

Incorporated  November  28,  1917.     Began  business  December  2,  1919. 

Charles  A.  Littlbfield,  President.  .  Harold  A.  Johnson,  Cashier. 

Board  of  Directors:  Phillip  E.  Bessom,  Eugene  B.  Eraser,  John  B.  Hadaway,  Earl  M.  La-ct-rence, 
Charles  A.  Littlbfield,  Hiram  E.  Miller,  W.  H.  Murphy,  Jr.,  Henry  W.  Pelton,  O.  G.  Poor, 
Lynn  M.  Ranger,  Joseph  Shmishkiss,  Otis  L.  Upham. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Fridays,  for  deposits  only,  until  6  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF    CONDITION,  DECEMBER   31,   1921. 


Assets. 


United  States  bonds 
Other  stocks  and  bonds  . 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans     . 
Furniture  and  fixtures 
Interest  accrued  but  not  collected 
Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 
Deferred  credit  —  Savings  Department 


Liabilities. 

Capital  stock  .  .  .  .  .  .  . 

Surplus  ........ 

Undivided  earnings,  less  expenses,  interest  and  taxes  paid 
Deposits:  — 
Demand:  — 
Subject  to  check,  bearing  interest     . 
Subject  to  check,  non-bearing  interest 
Savings  Department        .... 

Certified  checks      ..... 

Treasurer's  checks  .... 

Time:  — 
Christmas  and  thrift  clubs 


$1,470  22 

9,871  20 

26,023  37 

o,S90  80 

29,810  00 

77,576  60 

268,195  17 

300  00 

44  44 

45,489  13 

11,198  81 
1,837  00 

$477,706  74 


$100,000  00 

10,000  00 

1,221  74 


48,843  88 

151,893  91 

163,168  88 

1,976  83 

51  00 

550  50 

$477,706  74 


*  Consolidated  with  West  Lynn  Trust  Company,  January  12,  1922.     Name  changed  to  Sagamore 
Trust  Company. 
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V 
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Index  to   the   Annual  Reports. 

[Alphabetically  by  Location.] 


LOCATION 

Abington, 
Adams,  . 
Amesbury, 

Amherst, 

Andover, 

Arlington, 

Athol,      . 

Ayer, 

Baldwinsville, 

Barre, 

Belmont, 

Beverly, 


Boston,    . 


Braintree, 
Bridgewater, 


SAVINGS   BANKS. 

CORPORATE    NAME. 

Abington  Savings  Bank,  .  .  .  .  . 

South  Adams  Savings  Bank,   .  .  .  .  . 

Provident  Institution  for  Savings  in  the  Towns  of 

Salisbury  and  Amesbury, 
Amherst  Savings  Bank, 
Andover  Savings  Bank, 
Arlington  Five  Cents  Savings  Bank 
Athol  Savings  Bank, 
North  Middlesex  Savings  Bank, 
Templeton  Savings  Bank, 
Barre  Savings  Bank, 
Belmont  Savings  Bank, 
Beverly  Savings  Bank,  . 
Blackstone  Savings  Bank, 
Boston  Five  Cents  Savings  Bank, 
Boston  Penny  Savings  Bank, 
Brighton  Five  Cents  Savings  Bank, 
Charlestown  Five  Cents  Savings  Bank,  . 
Columbus  Savings  Bank,  .... 
Dorchester  Savings  Bank,  .... 
East  Boston  Savings  Bank,  .... 
Eliot  Savings  Bank,  ..... 
Franklin  Savings  Bank  of  the  City  of  Boston,  . 
Grove  Hall  Savings  Bank,  .... 
Hibernia  Savings  Bank,  .... 

Home  Savings  Bank,  ..... 
Hyde  Park  Savings  Bank,  .... 
Institution  for  Savings  in  Roxbury  and  its  Vicinity 
Lincoln  Savings  Bank,  ..... 
North  End  Savings  Bank,  .... 
Provident  Institution  for  Savings  in  the  Town  of 

Boston,  The, 

South  Boston  Savings  Bank,  . 

Suffolk  Savings  Bank  for  Seamen  and  Others, 

Sumner  Savings  Bank,    .... 

Union  Institution  for  Savings  in  the  City  of  Boston 

Warren  Institution  for  Savings, 

Wildey  Savings  Bank,    . 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank, 


10 
12 
14 
16 
18 
20 
22 
24 
26 
28 
30 
32 
34 
36 
38 
40 
42 
44 
46 
48 
50 
52 
54 
55 
58 

60 
62 
64 
66 

68 
70 
72 
74 
76 
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LOCATION. 

Brockton, 
Brookline, 

Cambridge, 

Canton,  , 
Chelsea,  . 

Chicopee, 

Clinton,  . 

Cohasset, 

Concord, 

Conway, 

Danvers, 

Dedham, 

East  Bridgewater, 

Easthampton, 

Easton,    . 

Everett,  . 

Fairhaven, 

Fall  River, 

Fitchburg, 

Florence, 

Foxborough, 

Framingham , 

Franklin, 

Gardner, 

Georgetown, 

Gloucester, 

Grafton, 

Great  Barringt 

Greenfield, 

Harwich, 

Haverhill, 

Haydenville, 

Hingham, 
Holliston, 

Holyoke, 

Hopkinton, 

Hudson, 

Ipswich, 

Lawrence, 


CORPORATE    NAME. 

/  Brockton  Savings  Bank, 
\  People's  Savings  Bank,  . 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

East  Cambridge  Savings  Bank, 

North  Avenue  Savings  Bank, 

Canton  Institution  for  Savings, 

Chelsea  Savings  Bank,    . 

County  Savings  Bank,    . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Clinton  Savings  Bank,    . 

Cohasset  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Conway  Savings  Bank,  . 

Danvers  Savings  Bank, 

Dedham  Institution  for  Savings, 

East  Bridgewater  Savings  Bank, 

Easthampton  Savings  Bank, 

North  Easton  Savings  Bank, 

Everett  Savings  Bank,    . 

Fairhaven  Institution  for  Savings, 

Citizens'  Savings  Bank, 

Fall  River  Savings  Bank, 

FaU  River  Five  Cents  Savings  Bank, 

I^nion  Savings  Bank, 

Fitchburg  Savings  Bank, 

Worcester  North  Savings  Institution, 

Florence  Savings  Bank, 

Foxborough  Savings  Bank, 

Farmers'  and  Mechanics'  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Gardner  Savings  Bank,  . 

Georgetown  Sa-\angs  Bank, 

Cape  Ann  Savings  Bank, 

Grafton  Savings  Bank,  . 

Great  Barrington  Savings  Bank, 

Franklin  Savings  Institution, 

Greenfield  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank 

City  Five  Cents  Savings  Bank, 

Haverhill  Savings  Bank, 

Pentucket  Savings  Bank, 

Hayden\'ille  Savings  Bank, 

Hingham  Institution  for  Savings 

Holliston  Savings  Bank, 

Holyoke  Savings  Bank, 

Mechanics'  Savings  Bank, 

People's  Savings  Bank,  . 

Hopkinton  Savings  Bank, 

Hudson  Savings  Bank,   . 

Ipswich  Savings  Bank,   . 

Broadway  Savings  Bank, 

Essex  Savings  Bank, 

Lawrence  Savings  Bank, 


PAGE! 

78 
80 
82 
84 
86 
88 
90 
92 
94 
96 
98 
100 
102 
104 
106 
108 
110 
112 
114 
116 
118 
120 
122 
124 
126 
128 
130 
lc;2 
134 
136 
138 
140 
142 
144 
146 
148 
150 
152 
154 
156 
158 
160 
162 
164 
166 
168 
170 
172 
174 
176 
178 
180 
182 
184 
186 
]88 
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LOCATION. 

Lee, 

Leicester, 

Lenox, 

Leominster, 

Lexington, 


Lowell, 


Ludlow,  . 

Lynn, 

Maiden,  , 

Marblehead, 

Marlborough, 

Marshfield, 

Maynard, 

Medford, 

Medway, 

Melrose, 

Merrimac, 

Middleborough 

Milford,  . 

Millbury, 

Milton,    . 

Monson, 

Nantucket, 

Natick,    . 

New  Bedford, 


NewburjTJort, 


Newton, 


North  Adams, 

Northampton, 

North   Attleborough, 
North  Brookfield, 
Norwell, 
Orange,   . 
Palmer,   . 
Peabody, 

Pittsfield, 

Plymouth, 

Provincetown, 
Quincy,   . 


CORPORATE    NAME. 

Lee  Savings  Bank, 

Leicester  Savings  Bank, 

Lenox  Savings  Bank, 

Leominster  Savings  Bank, 

Lexington  Savings  Bank, 

Central  Savings  Bank,    . 

City  Institution  for  Savings, 

Lowell  Five  Cent  Savings  Bank, 

Lowell  Institution  for  Savings, 

Mechanics'  Savings  Bank, 

Merrimack  River  Savings  Bank, 

Washington  Savings  Institution, 

Ludlow  Savings  Bank,    . 

Commonwealth  Savings  Bank, 

Lynn  Five  Cents  Savings  Bank, 

Lynn  Institution  for  Savings, 

Maiden  Savings  Bank,    . 

Marblehead  Savings  Bank, 

Marlborough  Savings  Bank,    . 

Marshfield  Savings  Bank, 

Assabet  Institution  for  Savings, 

Medford  Savings  Bank, 

Medway  Savings  Bank, 

Melrose  Savings  Bank,  . 

Merrimac  Savings  Bank, 

Middleborough  Savings  Bank, 

Milford  Savings  Bank,    . 

Millbury  Savings  Bank, 

Milton  Savings  Bank,     , 

Monson  Savings  Bank,  . 

Nantucket  Institution  for  Savings, 

Natick  Five  Cents  Savings  Bank, 

New  Bedford  Five  Cents  Savings  Bank, 

New  Bedford  Institution  for  Savings, 

Institution  for  Savings  in  Newburyport  and  its 

ity 

Newburyport  Five  Cents  Savings  Bank, 
Newton  Savings  Bank,  . 
Newton  Centre  Savings  Bank, 
West  Newton  Savings  Bank,  . 
Hoosac  Savings  Bank,    . 
North  Adams  Sa%angs  Bank,  . 
Nonotuck  Savings  Bank, 
Northampton  Institution  for  Savings, 
Attleborough  Savings  Bank,    . 
North  Brookfield  Savings  Bank, 
South  Scituate  Savings  Bank, 
Orange  Savings  Bank,    . 
Palmer  Savings  Bank,    . 
Warren  Five  Cents  Savings  Bank, 
Berkshire  County  Savings  Bank, 
City  Savings  Bank  of  Pittsfield, 
Plymouth  Savings  Bank, 
Plymouth  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank, 
Quincy  Savings  Bank,     . 


Vicin- 


PAOB 

190 
192 
194 
196 

198 
200 
202 
204 
206 
208 
210 
212 
214 
216 
218 
220 
222 
224 
226 
228 
230 
232 
234 
236 
238 
240 
242 
244 
246 
248 
250 
252 
254 
256 

258 
260 
262 
264 
266 
268 
270 
272 
274 
276 
278 
280 
282 
284 
286 
288 
290 
292 
294 
296 
298 
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LOCATION. 

Randolph, 

Reading, 

Revere,    . 

Rockland, 

Rockport, 

/ 
1 

/ 

I 

Salem, 

Shelburne  Falls, 

Somerville, 

Southbridge,     . 

Spencer, 

. 

Springfield, 

Stoneham, 

I 
/ 

Taunton, 

Turner's  Falls, 

Uxbridge, 

Wakefield, 

Waltham, 

Ware, 

Wareham, 

Warren,  . 

Watertown, 

Webster, 

Wellfleet, 

Westborough,  . 

f 

I 

f 

Westfield, 

Weymouth, 

Whitinsville,     . 

L 

Whitman, 

Williamstown, 

Winchendon,    . 

Winchester, 

Winthrop, 

Woburn, 

Worcester, 

Yarmouth, 

COHPORATE    NAME. 

Randolph  Sa\-ings  Bank, 

Mechanics'  Savings  Bank, 

Revere  Savings  Bank,     . 

Rockland  Savings  Bank, 

Granite  Sa%dngs  Bank,    . 

Salem  Savings  Bank, 

Salem  Five  Cents  Savings  Bank, 

Shelburne  Falls  Savings  Bank, 

Somerville  Savings  Bank, 

Somerville  Institution  for  Savings 

Southbridge  Savings  Bank, 

Spencer  Savings  Bank,   . 

Hampden  Savings  Bank, 

Springfield  Five  Cents  Savings  Bank, 

Springfield  Institution  for  Savings, 

Stoneham  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank, 

Taunton  Savings  Bank, 

Crocker  Institution  for  Savings, 

Uxbridge  Savings  Bank, 

Wakefield  Savings  Bank, 

Waltham  Savings  Bank, 

Ware  Savings  Bank, 

Wareham  Savings  Bank, 

Warren  Sa^dngs  Bank,    . 

Watertown  Savings  Bank, 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank, 

Westborough  Savings  Bank,    . 

Westfield  Savings  Bank, 

Woronoco  Savings  Bank, 

East  Weymouth  Savings  Bank. 

South  Weymouth  Savings  Bank, 

Weymouth  Savings  Bank, 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank, 

Williamstown  Savings  Bank,  . 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank, 

Winthrop  Savings  Bank, 

Woburn  Five  Cents  Savings  Bank, 

Bay  State  Savings  Bank, 

People's  Savings  Bank,  . 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Banli 

Worcester  Mechanics'  Savings  Bank,  The 

Bass  River  Savings  Bank, 


Arlington, 
Attleboro, 
Belmont, 
Beverly, 


TRUST   COMPANIES 

Menotomy  Trust  Company, 
Attleboro  Trust  Company, 
Wuvcrley  Trust  Companj", 
Beverly  Trust  Company, 


404 
405 
408 
410 
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LOCATION. 


Boston, 


Bridgewater, 
Brockton, 

Brookline, 


Cambridge, 


Canton,  . 
Chatham, 
Chelsea,  . 
Chicopee, 
Clinton,  . 
Everett,  . 

Fall  River, 

Fitchburg, 

Framingham, 

Gardner, 

Gloucester, 

Greenfield, 

Harwich, 

Haverhill, 

Hingham, 

Holyoke, 

Hyannis, 


CORPORATE    NAME.  PAQB 

American  Trust  Company,  .....  412 
Beacon  Trust  Company,  .  .  .  .  .414 
Boston  Safe  Deposit  and  Trust  Company,         .          .417 

Charlestown  Trust  Company,           ....  419 

Columbia  Trust  Company,      .....  422 

Commonwealth  Trust  Company,      ....  424 

Dorchester  Trust  Company,    .....  428 

Equitable  Trust  Company,     .....  4.30 

Exchange  Trust  Company,      .....  4.32 

Federal  Trust  Company,          .....  430 

Hub  Trust  Company 439 

Hyde  Park  Trust  Company,  .  .  .  .  .441 

International  Trust  Company,          ....  443 

Jamaica  Plain  Trust  Company,       ....  447 

Liberty  Trust  Company,          .....  450 

Market  Trust  Company,          .....  453 

Massachusetts  Trust  Company,        ....  456 

Metropolitan  Trust  Company,          ....  459 

New  England  Trust  Company,         ....  462 

Old  Colony  Trust  Company 464 

Old  South  Trust  Company, 467 

Roxbury  Trust  Company,       .....  469 

South  Boston  Trust  Company,        ....  471 

State  Street  Trust  Company,            ....  474 

United  States  Trust  Company,         ....  477 

Bridgewater  Trust  Company,            ....  480 

Brockton  Trust  Company,       .....  481 

Plymouth  County  Trust  Company,           .          .          .  484 

Boulevard  Trust  Company,     .          .          .          .          .  487 

Brookline  Trust  Company,      .....  490 

Cambridge  Trust  Company,    .....  493 

Central  Trust  Company,          .....  496 

Charles  River  Trust  Company,         ....  499 

Guaranty  Trust  Company,      .....  501 

Harvard  Trust  Company,        .          .          ,          ...  503 

Inman  Trust  Company,          .....  506 

Canton  Trust  Company,  .....  508 
Chatham  Trust  Company,      .          .          •          .          .511 

Chelsea  Trust  Company,         '.....  513 

Cabot  Trust  Company,            .....  516 

Clinton  Trust  Company,         .....  517 

Everett  Trust  Company,  .....  519 
B.  M.  C.  Durfee  Trust  Company,    .          .          .          .522 

Fall  River  Trust  Company,    .....  524 

Fitchburg  Bank  and  Trust  Company,       .          .          .  527 

Framingham  Trust  Company,           .          .          .          .  '  529 

Gardner  Trust  Company,        .....  532 

Gloucester  Safe  Deposit  and  Trust  Company,  .          .  534 

Franklin  County  Trust  Company,   ....  537 

Cape  Cod  Trust  Company,    .....  540 

Haverhill  Trust  Company,      .....  542 

Hingham  Trust  Company,      .....  545 

Hadley  Falls  Trust  Company,         ....  546 

Hyannis  Trust  Company,       .....  549 
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LOCATION. 

Lawrence, 

Lexington, 
Lowell,    . 

Lynn, 


any, 


Maiden,  . 

Manchester,     . 

Maynard, 

Medford, 

Melrose, 

Middleborough, 

Natick,   . 

Needham, 

( 

New  Bedford,  . 

■{ 

Newton, 

North  Adams, 

Northampton, 

Norwood, 

Pittsfield, 

:{ 

Quincy,   . 

Randolph, 

Revere,   . 

Rockland, 

■J 

Salem,     . 

Somerville, 

•{ 

Springfield, 

•; 

Stoneham, 

I 

Stoughton, 

Taunton, 

Wakefield, 

Walpole, 

Waltham, 

Ware, 

West  Springfield, 

Weymouth, 

Winchester, 

Winthrop, 

*/ 

Worcester, 

CORPOHATi:    NAME 

Arlington  Trust  Company, 

Lawrence  Trust  Company, 

Merchants'  Trust  Company,  . 

Lexington  Trust  Company, 

Lowell  Trust  Company, 

Middlesex  Safe  Deposit  and  Trust  Comp 

Essex  Trust  Company,  . 

Lynn  Safe  Deposit  and  Trust  Company, 

Security  Trust  Company, 

West  Lynn  Trust  Company,  . 

Maiden  Trust  Company, 

Manchester  Trust  Company,  . 

Maynard  Trust  Company, 

Medford  Trust  Company, 

Melrose  Trust  Company,         .      -    . 

Middleborough  Trust  Company, 

Natick  Trust  Company, 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company, 

Textile  Trust  Company, 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Hampshire  County  Trust  Company, 

Norwood  Trust  Company, 

Berkshire  Loan  and  Trust  Company, 

Granite  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company, 

Revere  Trust  Company, 

Rockland  Trust  Company, 

Naumkeag  Trust  Company, 

Salem  Trust  Company, 

Highland  Trust  Company, 

Somerville  Trust  Company, 

Atlas  Trust  Company,  . 

Commercial  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Company, 

Union  Trust  Company, 

Stoneham  Trust  Company,     . 

Stoughton  Trust  Company,     . 

Bristol  County  Trust  Company, 

Wakefield  Trust  Company,     . 

Walpole  Trust  Company, 

Waltham  Trust  Company, 

Ware  Trust  Company,  . 

West  Springfield  Trust  Company,  . 

Weymouth  Trust  Company,  . 

Winchester  Trust  Company,   . 

Winthrop  Trust  Company, 

Park  Trust  Company,    . 

Worcester  Bank  and  Trust  Company, 


PAGE 

551 
554 
557 
560 
563 
565 
567 
569 
571 
574 
576 
579 
581 
583 
586 
589 
592 
595 
597 
600 
602 
605 
607 
609 
612 
614 
616 
619 
622 
624 
627 
630 
632 
635 
638 
641 
643 
645 
647 
650 
653 
656 
658 
661 
664 
666 
669 
672 
674 
677 
680 


Boston, 


Massachusetts  Hospital  Life  Insurance  Company, 


394 
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FOREIGN    BANKING   CORPORATIONS. 


LOCATION. 

Halifax,  Nova  Scotia, 
Boston,    . 


CORPORATE    NAME. 

Bank  of  Nova  Scotia  (Head  office), 
Bank  of  Nova  Scotia  (Boston  branch). 


PAGE 

684 
68.5 


Boston,    . 
Brockton, 

Pittsfield, 

Whitman, 


LIFE   INSURANCE   DEPARTMENTS. 

General  Insurance  Guaranty  Fund, 
People's  Savings  Bank,  . 
J  Berkshire  County  Savings  Bank, 
"  "^  City  Savings  Bank  of  Pittsfield, 
Whitman  Savings  Bank, 


400 
396 
397 
398 
399 


STATE  BANKS. 

Boston,  The  President,  Directors  and  Company  of  the  First  State  Bank,     688 
Lynn,      The  President,  Directors  and  Company  of  the  Industrial  State  Bank,     689 
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Index  to  the  Annual  Reports. 

[Alphahetically  by  Corporate  Name.] 


SAVINGS  BANKS. 


CORPOBATB   NAME. 

Abington  Savings  Bank, 

Amherst  Savings  Bank, 

Andover  Savings  Bank, 

Arlington  Five  Cents  Savings  Bank, 

Assabet  Institution  for  Savings, 

Athol  Savings  Bank, 

Attleborough  Savings  Bank, 

Barre  Savings  Bank, 

Bass  River  Savings  Bank, 

Bay  State  Savings  Bank, 

Belmont  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Berkshire  County  Savings  Bank, 

Beverly  Savings  Bank,  . 

Blackstone  Savings  Bank, 

Boston  Five  Cents  Savings  Bank, 

Boston  Penny  Savings  Bank, 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank,     . 

Brighton  Five  Cents  Savings  Bank, 

Bristol  County  Savings  Bank, 

Broadway  Savings  Bank, 

Brockton  Savings  Bank, 

Brobkline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

Canton  Institution  for  Savings, 

Cape  Ann  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

Central  Savings  Bank,   . 

Charlestown  Five  Cents  Savings  Bank, 

Chelsea  Savings  Bank,  . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Citizens'  Savings  Bank, 

City  Savings  Bank  of  Pittsfield, 

City  Five  Cents  Savings  Bank, 

City  Institution  for  Savings,  . 

Clinton  Savings  Bank,   . 


LOCATION. 

PAGE 

Abington, 

2 

Amherst, . 

8 

Andover, 

10 

Arlington, 

12 

Maynard, 

230 

Athol, 

14 

North  Attleborough 

276 

Barre, 

20 

Yarmouth, 

392 

Worcester, 

382 

Belmont, 

22 

Franklin, 

142 

Pittsfield, 

288 

Beverly,  . 

24 

Boston,    , 

26 

Boston,    . 

28 

Boston,    . 

30 

Braintree, 

74 

Bridgewater,     . 

76 

Boston,    . 

32 

Taunton, 

332 

Lawrence, 

184 

Brockton, 

78 

Brookline, 

82 

Cambridge, 

84 

Cambridge, 

86 

Canton,   . 

92 

Gloucester, 

148 

Harwich, 

158 

Lowell,     . 

200 

Boston,    . 

34 

Chelsea,  . 

94 

Chicopee, 

98 

Chicopee, 

100 

Fall  River, 

124 

Pittsfield, 

290 

Haverhill, 

160 

Lowell,     . 

202 

Clinton,  . 

102 
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CORPORATE    NAME.                                                       LOCATION.  PAGE 

Cohasset  Savings  Bank,  .....  Cohasset,  .  .104 

Columbus  Savings  Bank,         .         .         .          .         .  Boston,    ...  36 

Commonwealth  Savings  Bank,         ....  Lynn,       .          .          .  216 

Conway  Savings  Bank,            .....  Conway,            .          .  108 

County  Savings  Bank,   ......  Chelsea,  ...  96 

Crocker  Institution  for  Savings,       ....  Turner's  Falls,            .  336 

Danvers  Savings  Bank,            .....  Danvers,            .          .  110 

Dedham  Institution  for  Savings,      ....  Dedham,  .  .112 

Dorchester  Savings  Bank,       .....  Boston,    ...  38 

East  Boston  Savings  Bank,     .....  Boston,    ...  40 

East  Bridgewater  Savings  Bank,      ....  East  Bridgewater,      .  114 

East  Cambridge  Savings  Bank,        ....  Cambridge,       .          .  88 

Easthampton  Savings  Bank,             ....  Easthampton,  .          .  116 

East  Weymouth  Savings  Bank,        ....  Weymouth,       .          .  362 

Eliot  Savings  Bank,        .          .          .          .          ,          .  Boston,    ...  42 

Essex  Savings  Bank,       ......  Lawrence,          .          .  186 

Everett  Savings  Bank,  .          .          .          .          .          ,  Everett,  .          .          .  120 

Fairhaven  Institution  for  Savings,  ....  Fairhaven,         .          .  122 

Fall  River  Savings  Bank,         .....  Fall  River,        .          .  126 

Fall  River  Five  Cents  Savings  Bank,        .          .          ,  Fall  River,        .          .  128 

Farmers'  and  Mechanics'  Savings  Bank,            .          .  Framingham,    .          .  140 

Fitchburg  Savings  Bank,         .....  Fitchburg,         .          .  132 

Florence  Savings  Bank,            .....  Florence, .          .          .  136 

Foxborough  Savings  Bank,      .....  Foxborough,     .          .  138 

Franklin  Savings  Bank  of  the  City  of  Boston,  .          .  Boston,    ...  44 

Franklin  Savings  Institution,            ....  Greenfield,         .          .  154 

Gardner  Savings  Bank,            .....  Gardner,            .          .  144 

Georgetown  Savings  Bank,     .....  Georgetown,     .          .  146 

Grafton  Savings  Bank,  .          .          .       .  .          .          .  Grafton,  .          .          .  150 

Granite  Savings  Bank,  ......  Rockport,         .          .  308 

Great  Barrington  Savings  Bank,      ....  Great  Barrington,      ,  152 

Greenfield  Savings  Bank,         .....  Greenfield,         .          .  156 

Grove  Hall  Savings  Bank,       .....  Boston,    ...  46 

Hampden  Savings  Bank,         .....  Springfield,        .          .  324 

Haverhill  Savings  Bank,  .....  Haverhill,  .  .162 

Haydenville  Savings  Bank,     .....  Haydenville,     .          .  166 

Hibernia  Savings  Bank,           .....  Boston,    ...  48 

Hingham  Institution  for  Savings,    ....  Hingham,          .          .  168 

Holliston  Savings  Bank,          .....  Holliston,          .          .  170 

Holyoke  Savings  Bank,            .....  Holyoke,            .          .  172 

Home  Savings  Bank,      ......  Boston,    ...  50 

Hoosac  Savings  Bank,    .          .          .          .          .          .  North  Adams,  .          .  268 

Hopkinton  Savings  Bank,       .....  Hopkinton,       .  .178 

Hudson  Savings  Bank,             .....  Hudson,  .          .          .  180 

Hyde  Park  Savings  Bank,       .....  Boston,    ...  52 

Institution  for  Savings  in  Newburyport  and  its  Vicinity,  Newburyport,  .          .  258 

Institution  for  Savings  in  Roxbury  and  its  Vicinity, .  Boston,    ...  54 

Ipswich  Savings  Bank,  ......  Ipswich,  .          .          .  182 

Lawrence  Savings  Bank,          .....  Lawrence,          .          .  188 

Lee  Savings  Bank,          ......  Lee,          .          .          .  190 

Leicester  Savings  Bank,           .....  Leicester,           .          .  192 

Lenox  Savings  Bank,      ......  Lenox,      .          .          .  194 

Leominster  Savings  Bank,       .          .          .         '.          .  Leominster,       .          .  196 

Lexington  Savings  Bank,         .          .          .  ^        .          .  Lexington,         .          .  198 

Lincoln  Savings  Bank,  .          ...         .          .         .  Boston,    ...  56 

Lowell  Five  Cent  Savings  Bank,      ....  Lowell,    .         .         .  204 
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CORPORATE    NAME. 

Lowell  Institution  for  Savings, 

Ludlow  Savings  Bank,   , 

Lynn  Five  Cents  Savings  Bank, 

Lynn  Institution  for  Savings, 

Maiden  Savings  Bank,  . 

Marblehead  Savings  Bank, 

Marlborough  Savings  Bank, 

Marshfield  Savings  Bank, 

Mechanics'  Savings  Bank, 

Mechanics'  Savings  Bank, 

Mechanics'  Savings  Bank, 

Medford  Savings  Bank, 

Medway  Savings  Bank, 

Melrose  Savings  Bank,  . 

Merrimac  Savings  Bank, 

Merrimack  River  Savings  Bank, 

Middleborough  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Milford  Savings  Bank,  . 

Millbury  Savings  Bank, 

Milton  Savings  Bank,    . 

Monson  Savings  Bank,  . 

Nantucket  Institution  for  Savings, 

Natick  Five  Cents  Savings  Bank,    . 

New  Bedford  Five  Cents  Savings  Bank, 

New  Bedford  Institution  for  Savings, 

Newburyport  Five  Cents  Savings  Bank, 

Newton  Savings  Bank,  . 

Newton  Centre  Savings  Bank, 

Nonotuck  Savings  Bank, 

North  Adams  Savings  Bank,  . 

Northampton  Institution  for  Savings, 

North  Avenue  Savings  Bank, 

North  Brookfield  Savings  Bank, 

North  Easton  Savings  Bank, 

North  End  Savings  Bank, 

North  Middlesex  Savings  Bank, 

Orange  Savings  Bank,    . 

Palmer  Savings  Bank,    . 

Pentucket  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

Plymouth  Savings  Bank, 

Plymouth  Five  Cents  Savings  Bank, 

Provident  Institution  for  Savings  in  the  Towns  of 
Salisbury  and  Amesbury, 

Provident  Institution  for  Savings  in  the  Town  of  Bos- 
ton, The,  . 

Quincy  Savings  Bank,    . 

Randolph  Savings  Bank, 

Revere  Savings  Bank,    . 

Rockland  Savings  Bank, 

Salem  Savings  Bank, 

Salem  Five  Cents  Savings  Bank, 

Seamen's  Savings  Bank, 


liOCATION 

PAGE 

Lowell,    . 

.     206 

Ludlow,  . 

.     214 

Lynn, 

.     218 

Lynn, 

.     220 

Maiden,  . 

.      222 

Marblehead, 

.      224 

Marlborough, 

.     226 

Marshfield, 

.      228 

Holyoke, 

.      174 

Lowell,     . 

.     208 

Reading, 

.     302 

Medford, 

.     232 

Medway, 

.     234 

Melrose,  . 

.     236 

Merrimac, 

.     238 

Lowell,     . 

.     210 

Middleborough 

.     240 

Concord, 

.      106 

Milford,  . 

.      242 

Millbury, 

.      244 

Milton,    . 

.     246 

Monson, 

.     248 

Nantucket, 

.     250 

Natick,    . 

.     252 

New  Bedford, 

.     254 

New  Bedford, 

.     256 

Newburyport, 

.     260 

Newton,  . 

.     262 

Newton,  . 

.     264 

Northampton, 

.     272 

North  Adams, 

.     270 

Northampton, 

.     274 

Cambridge, 

.       90 

North  Brookfie 

d,      .     278 

Easton,    . 

.     118 

Boston,    . 

.       58 

Ayer. 

.       16 

Orange,    . 

.     282 

Palmer,    . 

.     284 

Haverhill, 

.      164 

Brockton, 

.        80 

Holyoke, 

.     176 

Worcester, 

.     384 

Plymouth, 

,     292 

Plymouth, 

.     294 

Amesbury, 

6 

Boston,    . 

.       60 

Quincy,    . 

.     298 

Randolph, 

.     300 

Revere,    . 

.     304 

Rockland, 

.     306 

Salem, 

.     310 

Salem, 

.     312 

Provincetown, 

.     296 
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CORPORATE    NAME.  LOCATION. 

Shelburne  Falls  Savings  Bank,         ....  Shelburne  Falls 

Somerville  Savings  Bank,        .....  Somerville, 

Somerville  Institution  for  Savings,  ....  Somerville, 

South  Adams  Savings  Bank,  .....  Adams,    . 

South  Boston  Savings  Bank,  .....  Boston,    . 

Southbridge  Savings  Bank,     .....  Southbridge, 

South  Scituate  Savings  Bank,  ....  Norwell,  . 

South  Weymouth  Savings  Bank,     ....  Weymouth, 

Spencer  Savings  Bank,  ......  Spencer,  . 

Springfield  Five  Cents  Savings  Bank,       .  .  .  Springfield, 

Springfield  Institution  for  Savings,  .  .  .  Springfield, 

Stoneham  Five  Cents  Savings  Bank,         .  .  .  Stoneham, 

Sufifolk  Savings  Bank  for  Seamen  and  Others,  .  .  Boston,    . 

Sumner  Savings  Bank,  ......  Boston,    . 

Taunton  Savings  Bank,  .....  Taunton, 

Templeton  Savings  Bank,        .....  Baldwinsville, 

Union  Savings  Bank,      ......  Fall  River, 

Union  Institution  for  Savings  in  the  City  of  Boston,   .  Boston,    . 

Uxbridge  Savings  Bank,  .....  Uxbridge, 

Wakefield  Savings  Bank,         .....  Wakefield, 

Waltham  Savings  Bank,  .....  Waltham, 

Ware  Savings  Bank,       ......  Ware, 

Wareham  Savings  Bank,  .....  Wareham, 

Warren  Savings  Bank,   ......  Warren,  . 

Warren  Five  Cents  Savings  Bank,  ....  Peabody, 

Warren  Institution  for  Savings,        ....  Boston,    . 

Washington  Savings  Institution,      ,  .  .  .  Lowell,     . 

Watertown  Savings  Bank,       .....  Watertown, 

Webster  Five  Cents  Savings  Bank,  .  .  .  Webster, 

WeUfleet  Savings  Bank, Wellfleet, 

Westborough  Savings  Bank,   .....  Westborough, 

Westfield  Savings  Bank, Westfield, 

West  Newton  Savings  Bank,  .....  Newton,  . 

Wejrmouth  Savings  Bank,       .....  Weymouth, 

Whitinsville  Savings  Bank,     .....  Whitinsville, 

Whitman  Savings  Bank,  .....  Whitman, 

Wildey  Savings  Bank,    ......  Boston,    . 

Williamstown  Savings  Bank,  .....  Williamstown, 

Winchendon  Savings  Bank,     .....  Winchendon, 

Winchester  Savings  Bank,       .....  Winchester, 

Winthrop  Savings  Bank,  .....  Winthrop, 

Woburn  Five  Cents  Savings  Bank,  .  .  .  Woburn, 

Worcester  County  Institution  for  Savings,         .  .  Worcester, 

Worcester  Five  Cents  Savings  Bank,         .  .  .  Worcester, 

Worcester  Mechanics'  Savings  Bank,  The,         .  .  Worcester, 

Worcester  North  Savings  Institution,       .  .  .  Fitchburg, 

Woronoco  Savings  Bank,         .....  Westfield, 


PAGE 

314 

316 

318 

4 

62 
320 
280 
364 
322 
326 
328 
330 

64 

66 
334 

18 
130 

68 
338 
340 
342 
344 
346 
348 
286 

70 
212 
350 
352 
354 
356 
358 
266 
366 
368 
370 

72 
372 
374 
376 
378 
380 
386 
388 
390 
134 
360 


TRUST   COMPANIES. 


American  Trust  Company, 
Arlington  Trust  Company, 
Atlas  Trust  Company,  . 
Attleboro  Trust  Company, 
Beacon  Trust  Company, 
Berkshire  Loan  and  Trust  Company, 


Boston,    . 

Lawrence, 

Springfield, 

Attleboro, 

Boston,    . 

Pittsfield, 


412 
551 
638 
405 
414 
612 
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CORPORATE   NAME 

Beverly  Trust  Company, 

B.  M.  C.  Durfee  Trust  Company, 

Boston  Safe  Deposit  and  Trust  Company 

Boulevard  Trust  Company,    . 

Bridgewater  Trust  Company, 

Bristol  County  Trust  Company, 

Brockton  Trust  Company, 

Brookline  Trust  Company, 

Cabot  Trust  Company, 

Cambridge  Trust  Company, 

Canton  Trust  Company, 

Cape  Cod  Trust  Company, 

Central  Trust  Company, 

Charles  River  Trust  Company, 

Charlestown  Trust  Company, 

Chatham  Trust  Company, 

Chelsea  Trust  Company, 

Clinton  Trust  Company, 

Columbia  Trust  Company, 

Commercial  Trust  Company, 

Commonwealth  Trust  Company, 

Dorchester  Trust  Company, 

Equitable  Trust  Company, 

Essex  Trust  Company,  . 

Everett  Trust  Company, 

Exchange  Trust  Company, 

Fall  River  Trust  Company, 

Federal  Trust  Company, 

Fitchburg  Bank  and  Trust  Company, 

Framingham  Trust  Company, 

Franklin  County  Trust  Company, 

Gardner  Trust  Company, 

Gloucester  Safe  Deposit  and  Trust  Company, 

Granite  Trust  Company, 

Guaranty  Trust  Company, 

Hadley  Falls  Trust  Company, 

Hampshire  County  Trust  Company 

Harvard  Trust  Company, 

Haverhill  Trust  Company, 

Highland  Trust  Company, 

Hingham  Trust  Company, 

Hub  Trust  Company,    . 

Hyannis  Trust  Company, 

Hyde  Park  Trust  Company, 

Iiiman  Trust  Company, 

International  Trust  Company, 

Jamaica  Plain  Trust  Company, 

Lawrence  Trust  Company, 

Lexington  Trust  Company,     . 

Liberty  Trust  Company, 

Lowell  Trust  Company, 

Lynn  Safe  Deposit  and  Trust  Company, 

Maiden  Trust  Company, 

Manchester  Trust  Company, 

Market  Trust  Company, 


LOCATION 

PAGE 

Beverly,  . 

.      410 

Fall  River, 

.     522 

Boston,    . 

.     417 

Brookline, 

.     487 

Bridgewater, 

.     480 

Taimton, 

.     653 

Brockton, 

.481 

BrookHne, 

.     490 

Chicopee, 

.     516 

Cambridge, 

.     493 

Canton,    . 

.     508 

Harwich, 

.     540 

Cambridge, 

.     496 

Cambridge, 

.     499 

Boston,    . 

.     419 

Chatham, 

.     511 

Chelsea,  . 

.     513 

Clinton,   . 

.     517 

Boston,    . 

.     422 

Springfield, 

.     641 

Boston,    . 

.     424 

Boston,    , 

.     428 

Boston,    . 

.     430 

Lynn, 

.     567 

Everett,  . 

.     519 

Boston,    . 

.     432 

Fall  River, 

.     524 

Boston,    . 

.     436 

Fitchburg, 

.     527 

Framingham, 

.     529 

Greenfield, 

.     537 

Gardner, 

.     532 

Gloucester, 

.     534 

Quincy,    . 

.     614 

Cambridge, 

.     501 

Holyoke, 

.     546 

Northampton, 

.     607 

Cambridge, 

.     503 

Haverhill, 

.     542 

Somerville, 

.     632 

Hingham, 

.     545 

Boston,     . 

.     439 

Hyannis, 

.     549 

Boston,    . 

.     441 

Cambridge, 

.     506 

Boston,    . 

.     443 

Boston,    . 

.     447 

Lawrence, 

.     554 

Lexington, 

.     560 

Boston,    . 

.     450 

Lowell,    . 

.     563 

Lynn, 

.     569 

Maiden,  . 

.     576 

Manchester, 

.     579 

Boston,    . 

.     453 
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CORPORATE    NAME. 

Massachusetts  Trust  Company, 

Maynard  Trust  Company, 

Medford  Trust  Company, 

Melrose  Trust  Company, 

Menotomy  Trust  Company, 

Merchants'  Trust  Company, 

Metropolitan  Trust  Company, 

Middleborough  Trust  Company, 

Middlesex  Safe  Deposit  and  Trust  Company, 

Natick  Trust  Company, 

Naumkeag  Trust  Company, 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company, 

New  England  Trust  Company, 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Norwood  Trust  Company, 

Old  Colony  Trust  Company,  . 

Old  South  Trust  Company,     . 

Park  Trust  Company,  . 

Plymouth  County  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company,     . 

Revere  Trust  Company, 

Rockland  Trust  Company, 

Roxbury  Trust  Company, 

Salem  Trust  Company, 

Security  Trust  Company, 

Somerville  Trust  Company,    . 

South  Boston  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Company, 

State  Street  Trust  Company, 

Stoneham  Trust  Company,    . 

Stoughton  Trust  Company,    . 

Textile  Trust  Company, 

Union  Trust  Company, 

United  States  Trust  Company, 

Wakefield  Trust  Company,    . 

Walpole  Trust  Company, 

Waltham  Trust  Company, 

Ware  Trust  Company, 

Waverley  Trust  Company, 

West  Lynn  Trust  Company,  . 

West  Springfield  Trust  Company,  . 

Weymouth  Trust  Company,  . 

Winchester  Trust  Company,  . 

Winthrop  Trust  Company, 

Worcester  Bank  and  Trust  Company, 
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Boston,    . 

.     456 

Maynard, 

.     581 

Medford, 

.     583 

Melrose,  . 

.     586 

Arlington, 

.     404 

Lawrence, 

.     557 

Boston,    . 

.     459 

Middleborough 

.     589 

Lowell,     . 

.     565 

Natick,    . 

.     592 

Salem, 

.     627 

Needham, 

.     595 

New  Bedford, 

.     597 

Boston,    . 

.     462 

Newton,  . 

.     602 

North  Adams, 

.     605 

Norwood, 

.     609 

Boston,    . 

.     464 

Boston,    . 

.     467 

Worcester, 

.     677 

Brockton, 

.     484 

Quincy,   . 

.     616 

Randolph, 

.     619 

Revere,    . 

.      622 

Rockland, 

.     624 

Boston,    . 

.     469 

Salem, 

.     630 

Lynn, 

.     571 

Somerville, 

.     635 

Boston,    . 

.     471 

Springfield, 

.     643 

Boston,    . 

.     474 

Stoneham, 

.     647 

Stoughton, 

.     650 

New  Bedford, 

.     600 

Springfield, 

.     645 

Boston,    . 

.     477 

Wakefield, 

.     656 

Walpole, 

."    658 

Waltham, 

.     661 

Ware, 

.     664 

Belmont, 

.     408 

Lynn, 

.      574 

West  Springfie! 

d,       .      666 

Weymouth, 

.     669 

Winchester, 

.     672 

Winthrop, 

.      674 

Worcester, 

.     680 

Massachusetts  Hospital  Life  Insurance  Company, 


Boston, 
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FOREIGN   BANKING   CORPORATIONS. 


Bank  of  Nova  Scotia  (Head  office). 
Bank  of  Nova  Scotia  (Boston  branch). 


Halifax,  Nova  Scotia, 
Boston,    . 
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685 


706 


INDEX. 


[Pub.  Doc.  No.  8. 


LIFE   INSURANCE   DEPARTMENTS. 


CORPORATE    NAME. 

Berkshire  County  Sa\angs  Bank, 
City  Savings  Bank  of  Pittsfield, 
People's  Savings  Bank, 
Whitman  Savings  Bank, 
General  Insurance  Guaranty  Fund, 


LOCATION. 

PAGE 

Pittsfield, 

.     397 

Pittsfield, 

.     398 

Brockton, 

.     396 

Whitman, 

.     399 

Boston,    . 

.     400 

STATE  BANKS. 

The  President,  Directors  and  Company  of  the  First  State  Bank,  Boston,     688 
The  President,  Directors  and  Company  of  the  Industrial  State  Bank,  Lynn,     689 


